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EFFECT OF THE GOLD CERTIFICATES. 

Applications for gold certificates are reported to be 
coming in very freely ; their issue at Washington and 
New York is probably progressing about as rapidly as 
the necessary mechanical work permits. This is all 
natural, for they possess qualities which make them ex- 
tremely useful in commerce and therefore in request. 
Still the popularity of the new currency should not pre- 
vent our studying its effect upon the financial situation, 
for it is possible that through these certificates we may 
drift intoa serious difficulty which is not at first sight 
apparent. 

A particular however, in which they will prove an 
unmixed good may be mentioned at the outset ; 
we refer to the fact that they are sure to wholly 
supplant silver certificates. No one will deposit 
gold and take silver certificates worth only eighty- 
elght cents on the dollar when he can get a gold certificate 
worth one hundred cents. Unless therefore the Treasury 
should put a premium on the former by again offering, in 
ec silver certificates are taken, to transfer the funds to 
St. Louis at its own expense, that vicious kind of currency 
has not only reached its highest limit, but must hereafter 
flow into the Treasury more freely and decrease. This is 
certainly cause for congratulation, An issue of currency 
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| intrinsically inferior and virtually irredeemable except 


through the Custom House, could have only one effect, 
that of driving out of the country the better sort. How 
far the unprecedented imports during the past year— 
while by reason of our short crops we really had so little to 
spend—are to be taken as a sign of the working of 
that law, eannot of course be demonstrated. But when 
facts turn up so in accord with the action of a well-known 
principle, we may safely concede the connection of cause 
and effect between them. 

Another obvious outgrowth of the continued issue of these 
gold certificates is, that eventually about all the gold in sight 
in the country will be on deposit in the Sub-Treasury. 
This result is inevitable, since each certificate is issued 
only on deposit of its equivalent in gold to be held solely 
for its redemption; and further, because the certificates 
are so much more convenient for use than gold, and go 
much easier and safer to keep and to handle, that the banks 
will speedily convert their stock into that shape. And it 
is not at all unlikely also—if the people hold as much gold 
a3 the Mint Department claims—that within a few months 
there will actually be more in sight than we showed 
was in sight the first of July. For individuals as well as 
banks will—as they become familiar with the law and 
with the fact that a certificate is simply an acknowledg- 
ment that the holder has on deposit so much gold in the 
Treasury vaults—be glad to turn over to the Government 
the trouble of keeping the actual gold and retain, in its 
stead, the dey osit certificate. 

It has been questioned whether the amount held py the 
Bank of America for the associated banks will not remain 
as it now is. There is a show of reason in that expecta- 
tion, since those holdings are represented by certificates 
issued by the Bank of America to each depositor. For 
the purpose of. a between themselves, the 
certificates of the Bank of America are in all respects as 
convenient as the Government certificates could be, and 
they have the further advantage in case of loss or theft, 
that they are payable only to a member of the Clearing- 
House. It is to be said on the other hand, however, that 
as from time to time any of that gold is needed for the 
uses of our internal commerce, it will, as a convenience, 
take the form of Government certificates, and in that way, 
if inno other, much of it will eventually be converted. But 
besides that, the better opinion seems to be that the 
expense the Clearing-House is under for keeping up the 
present depository, is likely to put an end to it, since 
under this new regulation similar services can be obtained 
from the Government for nothing. 

We thus reach the result that the law in question has 
set in motion a process, which, if continued long enough, 
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will convert nearly all the gold reaching the banks, and 
much of that which has heretofore been -hoarded, into 
Government certificates, the Government vaults becoming 
the general depository of the country’s stock of that 
metal. Now assuming such a change effected the 
important question arises, what will be its influence 
upon the Government finances? One point is certainly 
Clear enough, and that is that all payments of revenues 
in gold would very soon cease. No man will pay 
‘Honest John Barkley” a dollar a keg to have his gold 
carried to the Custom House, or will take it there himself 
at greater risk, when he can obtain a certificate which will 
do the same work and go in his vest pocket. In fact we 
can see this tendency and the ultimate result it must 
produce pretty plainly foreshadowed in the New York 
Custom House figures for the last four weeks, the first 
certificates having been out only about four weeks. To 
clearly indicate the influence the small issues already 
made have had, we have prepared the following statement, 
shgwing the percentages of gold, notes and certificates 
making up the customs payments at New York during 
October. 























Percentage. 
ing— ea } Gold , Silver 
ieee Total | Gog | U.S. | Certisi- | Certifi- 

Duties. Notes. cutes. cales. 

gg ee 100 29°48 6°74 3°30 60°48 
gs 100 24°18 7°95 21°77 46°10 
EE Bion cccscsccccss 100 19°51 6°34 54°38 19°77 
RN ER ccvctccorsece 100 8°53 7°15 68°97 15°35 














This shows us that the gold certificates have already 
risen from about 3 1-3 per cent to 69 per cent of all 
the payments, and the gold has declined from about 294 
per cent to 84 per cent of the payments. So it is evi- 
dent from results already obtained, as well as from the 
nature of the case, that as soon as the certificates become 
abundant enough, gold will be no longer used for paying 
revenues. 

This brings before us the unsafe feature in this whole 
business, for when the point suggested has been reached 
the impairment of the gold greenback 1eserve is inevit- 
able. Mcst likely Secretary Folger has been influenced 
by this very danger in his action with regard to these 
certificates. Their preparation was deiayed, and now 
their issue is made only through the Assistant Treasurer 
at New York, giving Congress a chance to change the 
statute before any harm is done by limiting the issue, 
or by authorizing their redemption and cancellation. 
To be sure there is already a certain limit in the law, 
for it says “that the Secretary of the Treasury shall 
“suspend the issue of gold certificates whenever the 
“amount of gold coin and gold bullion in the Treasury, 
4‘ reserved for the redemption of United States notes, fails 
*‘ below one hundred millions of dollars.” But when the 
depletion has gone on to that@®xtent, the patient, as the 
provision now stands, is beyond recovery. 

A moment's reflection makes this evident. Of course 
the gold the Treasury holds for certificates is not availa- 
ble. Hence, so soon as the condition is reached of more 
gold going out on the demands of the Government creditors 
than comes in from revenues, the decrease of the reserve 
fund begins. Even in this contingency the Secretary has 
no discretion, for he must continue his issues until the fund 
has so far been encroached upon as to have falien below 
100 millions. In other words, he is not to stop the leak 
as soon as he discovers it, nor even is he allowed to prevent 
it growing any larger; but on the contrary he is directed 
to go on doing what started the waste and must, there- 
fore, increase it, and continue this operation until he sees 
it has about done its worst;—and what then? Why then, 
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he is simply directed to issue no more new certificates, 


It is certainly clear enough that stopping the Outflow of 


certificates will not change in the least the conditions op 
forces already in action—there will remain the game 
redundancy of certificates and the same inclination on the 
part of the people to use them. 

To be sure it is possible that the Secretary will 
not fully execute the law, but, when he finds the 
danger threatening, will assume the authority of re. 
versing the process, and of redeeming and destroying 
every certificate received for duties. Still, the Statute 
gives him no such power. When the certificates are paid 
in, they are cash items, and the law certainly contemplates 
their being re-issued. 

This is so important a point that it should not be left in 
doubt. We do not believe in an officer of the Government 
exceeding his powers, or in being forced to do so, under 
the alternative of seeing his greenback reserve melt away. 





——————— 





THE FINANCIAL SITUATION, 

There is little change to note in the financial outlook 
this week. Business has in general perhaps been a little 
less active, for the reason that the attention of the people 
is to an extent absorbed by political questions. So far ag 
reported, railroad earnings in most cases continue to show 
a gain on the totals of last year, and the approach of the 
period for the closing of navigation makes it probable 
that there will be a steady increase in traffic receipts at 
least for the remainder of the year. This is supposed to 
be particularly true of the trunk-line roads since they 
have decided to advance rates on West-bound business 
from and after the lst proximo. Money is in good supply 
and there is a fair prospect that it will so continue. 
Exchange is variable, but the tendency is downward; and 
although it may not soon reach the gold-importing point 
it is almost certain not to advance to the other extreme 
again this year. The decline in the stock market seems 
to have been arrested, and there are reports, as usual, that 
the leading speculators are now prepared for a movement 
in the other direction. 

As remarked above, exchange is variable. Last week 
there were indications of lower rates for sterling and 
francs in consequence of a better supply of bankers’ and 
commercial bills, the latter drawn chiefly against cotton. 
The rates fell on Tuesday by reason of the pressure of 
bills, but these seem to have been quickly absorbed, for on 
Wednesday commercial drafts were reported scarce, 80 
the rates stiffened and on Thursday there was an advance. 
The movement was not general, but there was a strong 
tone to the market, showing that any urgency in the 
demand would induce all the bankers to conform to the 
higher figures. It is thought by some tw be a little singt 
lar that with the free movement of wheat and cotton, there 
should not be a better supply of commercial bills. It's 
however probable that the current shipments were drawn 
against some time ago when so many futures were noticed 
in the market. 

Under these circumstances bankers who two weeks 4g? 
regarded as probable such a decline in sterling and francs 
as would bring gold hither in November or December at 
the latest, now express themselves as undecided upon that 
point. We have shown, from month to month, by out 
tables of the trade figures, that unless imports greatly 
decrease, or unlzss Europe should take our securities 
large amounts, there could be no such decided fall ™ 
exchange as to result in an influx of specie in any com 
siderable amounts during 1882. Weare now realizing 
the force of the facts which those figures have = 
shadowed ; and unless theve is in future months a decid 
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‘Parties to build rival lines to sell, has greatly strengthened 
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sSange in them, we cannot look with much confidence for ] 
arrivals of gold to any extent during this crop season. In 
fact we have now passed the months when usually gold 
comes, if at all, in return for our crops, because shipments 
are sO anticipated by future bills. In illustration of this 
point we have prepared the table below, which shows 
that for the last three years the gold we have received 
from abroad has reached here mainly in August, ‘Septem- 


ber and October. 


FOREIGN GOLD MOVEMENT OF THE UNITED STATES. (000s omitted.) 



























































benefitted, as it leaves the West Shore, which report claimed! 
was to prove such a strong rival, without much chance of 
a Western connection unless it builds one of its own. The 
profit the construction company of the Nickle Plate road 
has made by the operation may be represented as follows 
on the supposition that they receive for all their stock only 
what Mr. Vanderbilt has paid them for his portion and 
get par for their bonds. We should state first in explana- 
tion that the original subscribers to the construction com- 
pany received $50,000 in securities for every $13,333 in 














1879. 1880. 1881. money paid by tnem. The securities consisted of $10,000 
Excess Excess _ | Bxe's: | first mortgage bonds, $20,000 preferred k and $20,000 
Months sonte,| Exp'rts Beene dm Bx. \of"ime | Im. Be. Exc’ gag ' $: ; preferrec Btoc! and $20,000 
| in aa hea se * | Barts. " ‘| ports. | common stock. Assuming full payment for bonds, $3,333: 
peadce ere ene 
$s |; 8 $ $ $ $ $ $ $ : . 
eee vial aia om od oka “al de would represent the amount paid for the $40,000 stock. 
yeo...., 187% 1S 22} 465 150, = 815}_—«5579} 271/308 | On this basis, the 50 millions stock would represent an 
ag [7 111 892; 1,167) *275) 7,168! 161) ‘7,007 My 
po not 23) #257/ «167/88 78\15.352|  9'15.263 | @Ctual cash outlay of $4,166,250, and the statement of 
May...- 185} 50 *165 124 106 18} 1,316 615 701 profit be as follows. 
143) 1,430 "1,268; 648) 541 197; 822) 961i] = #295 | 
=" 959 350 "981 244 62} isel 71| 12 ese PROFIT TO PROJECTORS OF NEW YORK CHICAGO & ST. LOUIS. 
yee 6.723 351) 6,372) 9,145 V1) 9,054! 5,427) 179) §,248 | wer 
Sept 27,525 132) 27,306 18,847 81) 18,766, 10,661 148/10,513 | Amount actually paid for $50,000,000 stock. ... | $4,166,250 
ener 19,179 286) 18,83! 16,256 170, 16,086! $.206| 177) s119 | $22,000,000 preferred at 37 would bring ....... $8,140,000! 
Nov. | a7d24) 106] 17,818) 9.555] 221 9,334! 3,050] —97|_ 2,942 | 828,000,000 common at 17 would bring ........ pice stent 
Dec....| 603, 135) G.428/16,506| 159) 16,347] 2,725, 103) 2,620 12,900,000 
Total! 78.768 4,115| _74,6°3.73,645,_ 3,063' 70.582 60.390 2,604/57.705 | PPOMll.....---------20- +2 e eee ee eee eee ee eee e ee eens '$3,733,750 











“* Excess of exports. naif 
The above exhibit is not favorable to anticipations of 


gold imports. Still, it may even yet be that merchandise 
imports will drop off and securities be taken by’ 
Europe in amounts sufficient to start the movement. But 
considering the condition of the Bank of England we must 
believe that any stock speculation in London leading to 
such a result, would be speedily checked by, if necessary, 
a very much higher rate of interest. In the meantime the 
London situation is not without embarrassment as the 
open-market rate keeps down about one per cent below the 
Bank rate, and the buying of our securities in a moderate 
way continues. The following shows relative prices of 
leading securities in London and New York at the open. 
ing each day, indicating the profit in transactions by cable. 





Oct. 23. Oct. 24. Oct. 25. Oct. 26. Oct. 27. 








Lond’n| N.Y. |Lond'n| N.Y. |Lond’n| N.Y. |Lond’n| N.¥. |Lona’n| N.Y. 


prices.*| prices.| prices.*| prices.| prices.* prices.| prices.” prices.| prices.*| prices. 


U.8.4s,c.| 119°48 | 1193g | 119°31 | 11934] 119 B1 | 119%g | 119°31 | 119tg | 119°55 | 11954 
U.8.3}¢s | 100°91 | 1013¢ | 101°05 | 1013g | 101°05 | 1015¢ | 100°80 | 10154 | 101°66 | 10134 
Erie..... 42°16] 41% | 41°15] 41 | 42°12] 421¢| 41°88| 4156) 4200] 41% 
2d con.| 100-42} 100 | 10032}: 9914 | 10032} 9914 | 100°32| 9944 | 100°32! 100 
{l.Cent.| 149°90 | 149 | 149°02 | 14834 | 149°02 | 148 | 148°53 | 14836 | 149-02 | 148 
N.Y.C..| 183°33 | 132% | 132°46 | 18214 | 133-19 | 1834 | 183°19 | 183 | 184°04 | 134% 
Reading| 30°05!| 6144] 30°1¥+| 6014] 30°80+| 611¢| 30°92t| 615g] 3092] 6214 
Exch’ge. 
cables. 4°871¢ 4°87 4°87 4°87 4°87 


* Expressed in their New York equivalent. 
+ Reading on basis of $50, par vaiue. 


The stock market, although it has been dull and some 
prices have been lower, has exhibited signs of recovery 
this week. There has been less of that speculative manip- 
ulation which has characterized the past two weeks, 
and although occasional attacks were made upon certain 
specialties, these properties haye exhibited greater resist- 
ance and have sharply rebounded after the removal of the 
Pressure. The general explanation afloat on the street is 
that the speculators for a fall have accomplished their object 
and that they are now willing to see the market advance. 

The leading feature of the week has been the rise in 
Canada Southern, Michigan Central and, later, in the stocks 
of the New York Chicago & St. Louis road. The advance 
in the first-named has been stimulated by the rumor that 
through business would be increased in some manner over 
these lines, while the rise in the New York Chicago & St. 
Louis has been due toa report, now confirmed, that the 
road has been bought in the interest of Mr. Vanderbilt. 

_ Undoubtedly this action on the part of Mr. Vanderbilt, 
if he has not paid so much for the road as to induce other 




































































This is a comfortable result to the projectors, especially 
as they can feel a reasonable assurance that the balance of 
their stock holdings will net a higher price than the 
portion sold Mr. Vanderbilt. 

The elevated railroad stocks have recovered part of the 
loss sustained after the announcement of the decision of 
the Court of Appeals, but transactions in them have beem 
quite limited. One reason assigned for the reaction was 
the report that negotiations had been reopened for a 
reference of the differences between the Manhattan and 
the Metropolitan to arbitration. Another explanation is. 
that those who sold the stock when the decision of 
the Court of Appeals was announced, have concluded 
tuat they were too hasty. The litigation resulting from 
that decision will in any event be lengthy, and the ques- 
tion of damages (always a very difficult one), will have 
some peculiarly troublesome features growing out of the 
fact, among others, that the rental of almost all city 
property has risen since the roads were built, and further 
that as store property some of the dwellings claimed to be: 
injured, might secure much higher rates. For these and: 
other reasons it is claimed the amount the companies will 
have to pay will be much less than anticipated. Another 
reason given for the reaction in these stocks is that they 


are mostly held in blocks by parties who are not at present: 


disposed to sell, and therefore further speculative sales of 
these properties would be somewhat hazardous. 

In view of the fact that the Attorney-General of the 
United States is supposed to have decided as unlawful the 
present method of “accepting” in lieu of certifying 


checks by banks, for an amount in excess of the cash actu-— 


ally deposited by thé drawer, several plans have been 
discussed. Among them the proposition to establish a 
clearing-house has occupied the attention of members 
of the Stock Exchange, and it is now before the Govern 

ing Committee. The principal objections urged against 
this plan are that the business of the Exchange is so large 
that it would be impossible to clear the transactions, or to 
get statements in by noon, which would have to be done 
if clearings were undertaken ; and further, that even now 
leading operators are able to trace transactions in large 
blocks of stock, and they could do tkis the more readily 
if there was such an institution as is suggested. It is also 
urged that the experience of the Gold Exchange bank in 
1869, showed that if there was the least derangement to 





his properties, Even New York Central will be largely 
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the machinery of the clearing-house, the whole move- 
ment would be clogged, and the business of the Exchange 
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unsettled for several days, to the great inconvenience of 
operators ; and, finally, that there would be no way of 
compelling members to resort to the clearing-house, and 
some would insist upon dealing “ex” in order that their 
transactions might not be exposed, and this method of 
dealing “‘ex” might eventually be adopted by the major- 
ity. Generally speaking, therefore, the objections to the 
clearing-house are felt by Wall Street to be so great that 
it is not likely the plan will be endorsed by the Governing 
Committee or by the Exchange. It is suggested as a sub. 
stitute that the London method of trading for the account 
be tried. This system was urged upon the Exchange a 
few years ago, and it was decided to try it at the Govern- 
ment board, but only a few transactions were made in 
accordance therewith. There is a by-law of the Board 
still in force, which might be amended so as to apply to 
stocks, and the experiment be tried if deemed advisable. 


This by-law is as follows. 

“Transactions may be made in Government securities for the accoun 
under the following regulations: The 15th and last days of each mouth 
shall be known as ‘ settling days,’ and transactions may be made on any 
days within those days for settlement on those days, respectively, and 
without interest. Transactions made for the account on settling day, 
unless for cash, shall be considered as for the next account. Either 

rty to a transaction may call for an original margin of 2 per cent, to 

deposited jointly in a trust company, and should the market price 
vary atany time 1 per cent from the contract price, such difference 
shall be deposited in the trust company by the party against whom it 
exists, when notified in accordance with the by-laws. A committee of 
three shall be appointed by the President, who shall have power, in case 
of non-fulfilment of contracts on settling day, to asseas the damages 
and fix the price at which settlements may be made.”’ 

It is urged that this by-law may be amended so as 
to provide for interest as on contracts, instead of having 
transactions without interest. The cash payments for 
stocks will be confined tothe settling days and it is proba- 
ble that on those days the bulk of the stocks would be in 
the hands of houses who would have no difficulty in ob- 
taining certifications. 

Money on call has been in good supply during the 
week, rarging from 6 to 3 per cent, and the bulk of the 
business has been done at 4 to 5. Bankers at Chicago and 
other interior points have been complaining of the policy 
of the Treasury Department which confines the issue of 
gold certificates to the New York office, and some banks 
in Chicago are said to have sent gold to this city for ex- 
change for gold certificates at a cost of $1 60 per $1,000— 
80 cents each way. The law, of course, directs the Secre- 
tary of the Treasury to receive deposits of gold coin with 
the Treasurer or Assistant Treasurers and to issue cer- 
tificates therefor ; but it may be that Judge Folger fore- 
sees that the general issue of these certificates is likely to 
lead to trouble when the limit fixed by the law has been 
reachéd, and that for this reason he prefers to confine their 
issue to the New York office. The Treasury operations 
for the week (allowing for items which do not affect 
the banks) have resulted in a gain, which is a loss to the 
banks, of $1,498,698. The interior movement is shown 
by the following. 


> 


=< 











Receipis at and Shipments from N. Y. Received. | Shipped, 
DE <ietemeugeuetinedy sishannenneuie $1,256,000 $1,165,000 
ddisidbinstbinnweed sobinadiendiaoediia 22,000 198,000 

Te Ee 2 $1,278,000 | $1,363,000 





—_—_—--- 








Last week’s bank statement doubtless very nearly re- 
flected the actual condition of the institutions. Considering 
this fact, the following should indicate the character of 
this week’s return. 














Into Banks.|Outof Banks| Net Loss. 
Sub-Treasury operations, net...) $............ #1,498,698| $1,498,698 
Interior mov Doasonsseimoutel 1,278,000; 1,363,060 85,000 
Ee 31,278,000; $2,861,698) $1,583,698 














The Bank of America paid out $350,000 gold on ac- 
count of the associated banks during the week, and received 
nothing’inreturn, ~~ liaise 


-—— 
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The Bank of England return shows a loss of £153 099 
bullion for the week, but there is a gain of 2 per centin 
the proportion of reserve to liabilities. The Bank of 
France reports a decrease of 6,650,000 francs gold and 
of 6,350,000 francs silver; and the Bank of Germany 
since last return shows a gain of 1,340,000 marks. The 
following indicates the amount of bullion in each of the 
European banks this week and at the corresponding date 
last year. 
































Oct. 26, 1882. Oct. 27, 1881. 
Gold. Silver. Gold. Silver. 
2 £ £ 2 
Bank of England........ 20,002,B18)..cccccccces 21,216,164)... 
Bank of Franoe.........-. 38,807 ,700)44,771,591)}24,161,8561417,898 794 
Bank of Germany ....... 6,158,000)19,374,000]] 6,372,500/19,117,5 
Total this week.......... 66,258,518 6 4,145,591)}}51,780,520 67,016,294 
Total previous week..... 66,781.361)64.559,022]]51,554,584167,150,022 





te The above gold and silver division of the stockof coin of the Bank 
of Germany is merely popular estimate, as the Bank itself gives no 
information on that point. - 


The Assay Office paid through the Sub-Treasury 
$179,970 for domestic and foreign bullion, of which 
$60,230 was for the guilders imported from Amsterdam, 
and the Assistant Treasurer received the following from 
the Custom House. 


























Consisting of— 

Date. Duties. si v.s. | @old | Silver Oer- 
’ Notes. | Oertif. | tificates. 

Oct. 20..| 8625,830 67 $45,000] $34,000] $430,000] $115,000 
“ 91.. 469,306 48 34,000} 35,000} 335,000 66,000 
“ 93.. 549,177 44 40,000} 40,000] 389,000 79,000 
“ 94. 796,094 73 76,000} 51,000] 567,000] 103,000 
“ Q5.. 500,496 08 45,000] 42,000] 318,000 95,000 
“ 926.. 416,667 86 46,000] 33,000] 275,600 57,000 
Total.| $3,357,573 26| $286,000/$240,000]2,314,000} $515,000 














THE OREGON RAILWAY &4 NAVIGATION 
COMPANY. 

The report of the Oregon Railway & Navigation Com- 
pany, issued this week, has a certain interest to the in- 
vesting public from the extraordinary success that has 
attended the efforts of the promoters of the enterprise 
almost from the day of its inception. It would not be too 
much to say that in the results accomplished within 4 
short period of time, it is without an equal among cor. 
porate undertakings of its character in the United States. 
Organized but little over three years ago (June 13, 1879), 
and composed of quite varied material—ocean lines, river 
lines, railroad lines—it has been managed with such skill 
and ingenuity that to-day it has a business yielding it over 
five millions gross, and but little less than half that net, 
and a financial standing which excites the envy of less 
fortunate bodies in other parts of the Union. Yet the 
system is only in itsinfancy. The country tributary to it 
has scarcely begun to be developed. The company’s rail- 
road mileage is incomplete, and an important part of that 
which is complete was not in operation in the year covered 
by the report. Further, the Northern Pacific, of which, 
the Oregon’s line will form the western end in a through 
route from Duluth and St. Paul to the Pacific Coast, is 48 
yet unfinished, leaving the company without the through 
business which is expected from this source later on. 

As now constituted, the Oregon Navigation Company 
controls the ocean-carrying trade between Portland and 
San Francisco, the river service on the Columbia, Wil- 
lamette and Snake rivers, and over 525 miles of railroad 
now in operation. It has in fact a virtual monopoly of 


the carrying trade of Oregon and Washington Territory. 
Before the absorption by it of the various steamer lines, 
there was much contention and compe tition among these 
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and between them and the railroads, with the result of | July 1 to September 30, gross earnings have increased 


reducing profits or wiping them out altogether, but now 
that the lines are all under one management and harmony 
restored, they are proving very lucrative to the Oregon 
Company. Though the company’s business is very largely 
by water, it has been evident to Mr. Villard from the first 
that river transportation must be superseded by rail trans- 
portation, especially between Columbia River points, there 
being many obstacles to the free navigation of that river;— 
and slowly but surely the steamboat is giving way to the 
railroad. 

The most important piece of road projected at the forma’ 
tion of the company was the line from Portland along the 
south bank of the Columbia River to Wallula, in Wash- 
ington Territory. But in the construction of this line 
great difficulties were encountered, which delayed its com- 
pletion until late in the present year. At the eastern end 
—say from Celilo to Wallula—the work was not so 
heavy, but at the lower end the task was exceedingly dif. 
ficult, and the company’s chief engineer declares it as his 
opinion that on the 74 miles between The Dalles and Port- 
land the work is heavier than on any other continuous 
mileage of the same length in the United States. ‘The 
rock work alone exceeded four million cubic yards,” he says, 
«while the embankments, principally composed of rock, ex- 
ceeded five million cubic yards.” This accounts in great part 
for the fact that while it was confidently expected that the 
road would be finished to Portland before the close of last 
year, it has only just been opened. The President in his 
report gives figures showing the cost of the different sections 
of the road, which are extremely interesting in this con- 
nection. from The Dalles to Waila Walla (30 miles east 
of Wallula) the average cost was $24,567 per mile, from the 
Cascades to Portland the average was $27,980, while from 
The Dalles to the Cascades the cost was no less than 
$49,164 per mile. 

These figures are important, not only as showing the 
heavy cost of the work done by the company, but also as 
explaining what became of the large sums of money that 
have been raised by it since its organization. From July 1, 
1879, to date, the company has spent for construction and 
equipment no less than $15,764,604, and to complete the 
various lines in progress—chiefly from Pendleton, through 
the Blue Mountains, to Baker City, 130 miles, and from 
Pendleton to Walla Walla, 46 miles—it is estimated that 
five millions more will be required. The exact amount is 
not yet known, but the company will have no difficulty in 
raising the necessary funds, since it is not only finan- 
cially strong itself but has a powerful backing. Its affairs 
have always been very conservatively managed. The 
most of its money has been raised by cash stock subscrip- 
ions, It has less than six millions bonded debt outstand- 
ing altogether, and this was put out when the company 
was first organized. There has been no increase in debt 
since. On the contrary, by the operation of a sinking 
fund the amount is being gradually reduced. But the 
stock of course has undergone increase. At the end of 
the first fiscal year, July 1, 1880, the amount stood at six 
Millions. During the next year, to provide money for 
construction, six millions was added (sold at par to stock- 
holders), raising the amount to twelve millions; and during 
the late fiscal year another six millions was added in the 
‘ame way, making the total amount at the present time 
oulstanding eighteen millions. Notwithstanding these 


large additions, the company has been able to pay 8 per 
cent regularly per annum since the first quarterly divi- 
dend of 2 per cent was paid in 1879, which is certainly a 
strong point in its career. 
Proceeding auspiciously. 


The current fiscal year is also 
For the three months from 





$130,000 and net over $72,000. 

At the close of the late fiscal year the company had 337 
miles of road in operation. Since then the Portland end 
of the line has been opened, adding 40 miles more, and 
making 377 miles of standard-gauge road open. This in- 
cludes aline from Portland along the Columbia River to 
Texas Ferry, on the Snake River, with branches to Day- 
ton and the Blue Mountains. It also includes 44 miles of 
the Baker City branch from Umatilla to Pendleton. 
Besides this, the company operates the Oregonian narrow: 
gauge railway, under lease—(the road lies in the Willa- 
mette Valley, running south from Portland through 
Western Oregon)—and this adds 150 miles more to the 
mileage, making 527 miles altogether. The company also 
reports 667 miles of river lines, 670 miles of ocean 
line, and 238 miles of Puget Sound lines, giving 
an aggregate railroad and water mileage of 2,102 
miles. 

As our readers know, the Oregon Navigation Company 
as well as the Northern Pacific is controlled by the Oregon 
Trans-Continental Company. This latter corporation was 
formed by Mr. Villard last year. The Northern Pacific 
having threatened to encroach upon the Oregon’s territory 
and thus compete for some of its business, which was 
proving so profitable, the managers of the Navigation 
Company organized a syndicate, bought a controlling 
amount of Northern Pacific stock, and then turned this 
stock, together with a controlling amount of Oregon stock, 
over to the Trans-Continental Company created for this 
purpose. The Oregon Navigation Company, however, has 
not lost its identity. It is still a separate corporation, and 
it does its own construction work. In the case of the 
Northern Pacific some necessary branches are now being 
built by the Trans-Continental Company, the latter 
issuing its own bonds, and depositing the bonds 
of the branch lines as further security for them. 
Nothing of the kind has thus far been done with the 
Navigation Company, and it may be said that though the 
Navigation Company has been placed under the control of 
the Trans-Continental Company, the former is really 
the parent of the latter, since the Trans-Continental 
was created in order the more effectually to accomplish 
the objects sought by the Navigation Company. It may 
be further remarked that the Villard party also control 
the Oregon Improvement Company and the Oregon & 
California Railroad. The Improvement Company’s busi- 
ness consists largely of coal mining, etc., on the Pacific 
Coast. The Oregon & California gives a line from Port- 
land, Or., south to Roseburg. An extension from Rose- 
burg to the California State Line is in process of construc- 
tion. At the State line, it is intended to form a junction 
with the Oregon branch of the Central Pacific, being built 
northward to connect with it, and form an all-rail line 
from San Francisco to Portland. 
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ELLISONS ANNUAL REPORT. 


We have received by cable all the results contained in 
Mr. Ellison’s Annual Cotton Review for the year ending 
Oct. 1, 1882, which appears to have been issued yesterday 
(Friday) of this week. As the figures reach us at so late 
an hour, we are able to do but little more with them than 
give the cabledispatch. Our correspondent also cables the 
rectified figures for last year, and we add them below, and 
also the figures for 1879-80 for comparison. First 
we give spinners’ takings in actual bales and pounds 
for four years, with the average weight of bales for each 
Season, | 
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From Oct. 1 to Oct. 1. Great Britain.| Continent. Total. 
For 1881 “S82. 
Takings by spinners...bales 3,439,000 2,910,000 6,349,000 
Average weight of bales.... 430 415 
Takings in pounds .......... 1,478,770,000 1,207,650,000/2,686,420,000 
For 1880-81. 
Takings by spinners...bales 3,201,000 2,883,000 6,084,000 
Average weight of bales.... 446 42° 437 
Takings in pounds.... ......'1,427,646,000) 1,233,924,000;2,661,570,000 





For 1879-80. | | 
Takings by spinners...bales' 3,018,000 2,618,000 








5,E€36,000 

Average weight of bales... 444 423 434 

Takings in pounds.... ...... 1,340,001,000 1,107 ,371,000 2,447,372,000 
For 1878-79. | 

Takings by spinners... bales 2,602,000) 2,462,000 5,054,000 

Average weight of bales....! 436 418 427 

Takings in pounds.... ...... 1,134,197,000 1,029,262,000 2,163,459,000 





According to the above, the average weight of the 
actual deliveries in Great Britain this year has been 430 
pounds per bale, against 446 pounds last year and 444 
pounds the previous year. 


pounds the previous.year. In the following table we give 


the stock held by the mills, their takings and their con- 
sumption in each of the three years, ail reduced to bales 


of 400 pounds. 


The Continental deliveries 
average 415 pounds, against 428 pounds last year and 423 
































Bales of 400 lbs. each. 1881-82. | 1880-81. | 1879-80. 
GREAT Britain— 
Stock Oct. 1 (beginning of year) 25,000 27,000 27,000 
Deliveries during year.......... 3,697,000, 3,570,000 | 3,350,000 
Total supply for year......... 3,722,000. 3,597,000 | 3,877,000 
Total consumption for year.| 3,666,000; 3,572,000 | 3,350,000 
Stock Oct. 1 (end of year)...... 56,000, 25,000 27,000 
CoNnTINENT— 
Stock Oct. 1 (beginning of year)| 240,000 112,000 94,000 
Deliveries during year..........| 3,019,000 3,084,000 | 2,768,000 
Total supply for year......... 3,259,000! 3,196,000 | 2,862,000 
Consumption during year...| 3,120,000) 2,956,000 _ 2,750,000 
Stock Oct. 1 (end of year)....... | 139,000! 240,000 | 112,000 











The totals for the whole of Europe for the three years 


are as follows (in bales of 400 lbs.) 











Gt. Britain and Continent. | 1881-82. | 1880-81. | 1879-80. 
Stock Oct. ee 265,000} 139,000 121,000 
Deliveries during year......... .| 6,716,000) 6,654,000 | 6,118,000 





Te 


“ 6,981,000) 6,793,000 | 6 239,000 
Total consumption........... 


6,786,000) 6,528,000 | 6,075,000 











Stock Oct. 1 (end of year)...... 195,000! 265,000 | 164,000 





Our dispatch also contains the average weekly con- 


sumption as follows (in bales of 400 lbs.) 





-— 














Consumption per Week. | 1881-82. | 1880-81. | 1879-80. 
Great Britain. ............00+ +000 70,500, 68,692 | 63,810 
TTL: 60,000 56,846 52,381 

eae 130,500, 125,538 | 118,191 





The cable also adds that Mr. Ellison’s Annual Review 
says that if the American crop should reach 6,800,000 
bales low prices would ensue, and that American stock s 
would recover the decrease of the past season and still 
leave for export to Europe from 4,400,000 to 4,500,000 


bales. Low prices would also cause a diminished Indian 


supply. On this basis, however, he estimates the total 
imports, supply, deliveries and stock Sept. 30, 1883, as 























follows: 
i } | 
| Imports. | Stock Total | Detiveries Stock Sep. 
| October 1.) supply. | 30, 1883. 
American........... 4,500,000! 292,000/4,792,000 4,227,000 565,000 
East Indian ........ 1,450,000, 409,000 1,859,000'1.456,000' 403,006 
Sundries............ 950,000) 70,000 1,020,000} 910,000 110,000 
ae 16.900 090'  771.000!7.671,00016.592.000'1.078.000 














Our cable further adds that Mr. Ellison does not sq 
that the world needs an American crop of 6,800,000 bales, 
but merely that such a crop being evenly distribute] 


could be handled without difficulty. He says also that 
consumers would not be inconvenienced if the Crop wag 
only 6,500,000 bales. In that case there would be suffi- 
cient without seriously reducing stocks; but 6,500,006 
bales are required to keep prices at a moderate level, 

Mr. Ellison says that the imports during the past season 
have been as follows: American, 3,534,000 bales; Eagt 
Indian, 1,657,000 bales; sundries, 951,000 bales; totg} 
imports, 6,142,000 bales. 





THE CANALS ON JUDGMENT. 

A week from next Tuesday, the copstitutional amend. 
ments by which, if ratified, the canals are hereafter freg 
of tolls, will come before the people of this State. Their fate 
we do not venture to predict, but it is easy to recognize 
the fact that the vote which is sot cast, is nearly as fatal to 
the amendments as the vote actually cast against them. 
Hence it is evident that the amendments have two things 
to fear ; the positive hostility—be this more or less— 
in the counties not contiguous to the canals, and the 
thoughtlessness of the residents in other counties, especi- 
ally in this commercial centre, where comparatively full 
enlightenment on this subject will permit few of the non- 
automaton class of voters to oppose the amendments if 
they vote on them at all. 

It is greatly to be regretted, therefore, that men’s minds 
are just now so much occupied with other matters—that 
poiitical heart-burnings and differences are the prominent, 
the engrossing influence for the moment. It is unfortun- 
ate that the wholly practical subject of the canals, could 
not have a day at the pol's by itself, for we fear they are 
in greater danger from the forgetfulness of their friends 
than from the votes of their opponents. Hence, while 
not belittling the importance of the citizen’s political duty— 
and especially that of sending to the next Congress— 
if possible despite the mere machine politicians, men 
who will, for once, really represent the commerce, the 
progressiveness, the breadth and the integrity of the 
Empire State—we are not willing, after having followed 
and favored the cause of the amendments all through their 
slow movement in successive legislatures, to let them go to 
trial without urging our readers within the State by no 
means to allow other matters on election day to make 
them forget the canals. Let them not be overslaughed ; if 
defeated at all, better thatthe amendments be voted down 
than lost by inaction. 

Why should the freeing of the canals be opposed, even 
in what may becalled the “non-canal” counties ?—called 
so for argument’s sake, because the weighty fact is that 
there really are no such counties. As abolishing the east- 
ward tolls means no revenue for the canals and consequently 
their maintenance by general taxation, the case seems 
to the people of the non-contiguous counties to stand 
about like this—‘“ Why should we vote taxes out of our 
own pockets to help a canal which does not help us, but 
carries Western products to the seaboard, thus hurting 
us as far as it affects us at all? If the canal builds up 
New York City let the city take care of it; we shall not 
willingly be made to compete with Western farmers and 
then do it at our own cost.” This is a specious view, and 
is so, to some extent, even among the farmers in the canal 
counties; but it is found no more than specious when care 
fully investigated. 

In the first place, this city alone pays nearly one-half of 
all taxes raised in the State, and the more it prosperé 
the larger will be its proportion. In the next place, 
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yer a more or less wise practice a large school fund 
is raised by general taxation, and redistributed to the coun- 
ties; but, the basis of the raising being different from 
that of the distribution glaring inequalities result, so 
that 55 of the 60 counties draw back more money than 
they put into the fund, of course doing this at the expense 
of the remaining five. These five are New York, Kings and 
Westchester—which are practically the metropolitan dis- 
tricts—and Dutchess and Columbia, which are made canal 
counties by bordering on the Hudson; because the fact is 
_and it may well be noted in this connection—the 
canal is practically an extension, or completion, of the 
Hudson. These 55 counties, in a recent year, received 
$696,680 more school money than they contributed to 
the fund, and as this money came from somewhere, it 
was obtained at the expense of the other five, which 
contributed—or presented to the rest of the State— 
$813,535 excess of contributions over receipts, being 
to that extent worse off than if every county had 
been left to take care of its own schools. Seven Senators 
voted against the abolition of westward tolls already 
effected; their districts, comprising 19 counties, 12 of 
which do not touch the canals, paid in $306,600 school 
money in 1880 and drew $593,921, thus getting $287,321 
out of the rest of the State, while their share of direct tax- 
ation requisite to offset the tolls proposed to be given up 
would not, by reasonable estimate, be over $125,000. If any- 
body demurs that this is a matter of schools, and the sub- 
ject up just now is that of the canals, we have only to 
reply that the prosperity which has enabled these counties 
to pay so great a proportion of the school tax was the re- 
sult in good part of the canals and the traffic they have 
brought to this centre. 

Moreover, we do not hesitate to characterize the ques- 
tion of the amendments as being practically a question 
whether the State at large will permit the canal counties, 
or mainly the metropolitan district, todo just what the 
rural opponent of free canals invites them to do—to wit: 
maintain the canals themselves. In this matter and rela- 
tion, the city is the State. Gravitation of men, money and 
business to a great commercial centre is a universally 
known fact, but there is an erroneous, though vague, notion 
extant that somehow the city drains, impoverishes, or lives 
upon, the State at large. On the contrary, if one will 
enly study industrial movements, and will note the steady 
streams of products of labor setting to this centre, he can 
not help seeing that a great city is essentially a place of 
distribution, or a gateway for all the rest. Is the gateway 
to take care of itself, nobody outside of it caring’whether it 
thrives or withers? The real fact is that the prosperity 
of the metropolis is the concern and interest of the whole 
State, and if the farmer in the interior rejoins that, sup- 
posing this to be so, he is not to be called upon to vote 
money for making the city prosperous, we point to the 
argument just made as proving that the city asks no such 
thing, but merely permission to take care of her own pros- 
perity, and through that to further the prosperity of the 
rural counties. 

Moreover, although governmental troubles to come, do 
not get much attention from the mass of people, we 
must not omit to point out once more that the most burn- 
ing, difficult and tormenting problem of the day is trans- 
portation, involving more which is untried and hazardous, 
and capable of perhaps leading to more disturbance than 
anyother. The press has written at it; orators of all degrees 
have wrestled with it; States have pottered over it; and 
the hasty citizen now wants to unload the problem upon 
4 blind and clumsy giant, the Federal Government. But it 
may prove too much for him—there is great danger that 





a 
it will, if he tries it; and a trial is on all accounts to be 
deplored. Remember, therefore, that the waterways are a 
natural and wholesome regulator, and that in voting to 
make the canals free you vote as well towards taking the 
transportation problem not only “out of politics” but out 
of the field altogether, by the silent operation of natural 
laws, which, unlike statutes, execute themselves. 
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PARLIAMENT AND THE NATIONAL LEAGUE. 


The assembling of Parliament has furnished much less 
opportunity for speculation than in the circumstances was 
expected. Mr. Gladstone was cheerful and even buoyant. 
How he “destroyed, smashed, pulverized” Lord Ran- 
dolph Churchill, is matter of record. His party were in 
excellent spirits, as well they might be; and there was, 
and still is, every visible sign of unity. The Opposition 
has hardly ever appeared to less advantage. The argu- 
ment raised against the irregularity of an autumn session 
revealed in a very striking manner the poverty of their 
resources, and showed very clearly on which side the 
political force of the day is ranged. 

As the Government is but little likely to experience 
much difficulty in connection with the late affray in 
Egypt, or with the re-establishment of law and order in 
that country, Ireland again threatens to stand in the fore- 
ground. On the occasion of the meeting of the new 
National League in Dublin, both Mr. Parnell and Mr. 
Davitt made it abundantly plain that they did not regard 
their work as done, the latter still harping on the dispos- 
session of the landlords and the former pointing to Home 
Rule as the ultimate of all their efforts. “The inspiration 
‘of all our struggles,” says the address to the Irish people, 
‘(is to transfer all local power and patronage from privi- 
‘“leged strangers to the hands of the people, and so fortify 
“the people for the work of self-government.” These 
words, taken in connection with the frequent utterances of 
M*. Parnell and others of the Irish leaders, leave no 
doubt as to the object of the new League. In the present 
session of Parliament, however, it is not likely that the 
Irish party in the House will have much of an opportunity 
either to unfold their plans or to push their purposes. 
But they may have time enough to indicate their leanings, 

So far, their action in the House has been somewhat 
peculiar. It was noteworthy and suggestive that they 
voted for Lord Arthur Churchill’s motion denouncing an 
autumn session as irregular, but took no part in the di- 
vision on Mr. Gladstone’s motion, which secured preced- 
ence to all resolutions affecting the rules of procedure, 
Now, it is notorious that Mr. Gladstone’s great object in 
pushing the closure is to provide a suitable remedy for 
the inconvenience experienced of late years on account of 
the obstructive tactics of the Irish members. Mr. Par- 
nell’s conduct seems at first sight inconsistent, or rather 
wanting in purpose and energy ; but it is not at all im- 
probable that having witnessed the unbroken phalanx 
which the Government revealed on the first vote, and hay- 
ing regard also to the further demands which he might 
have to make ir tke line of reform, he deemed it unwise 
to offer a useless opposition. It has been hinted that Mr. 
Parnell’s support in the matter of the closure may yet be 
secured by some Government pledges. Such is not im- 
possibie, but it can only be when the Government is driven 
to an absolute necessity, that any such compact will be en- 
tered into. At present Mr. Gladstone is strong enough 


without the Irish vote to give effect to his measures. 

It is undeniable, however, that the Prime Minister is 
by no means disposed to ignore Irish public sentiment. A 
strong feeling exists that Judge Lawson exceeded his 
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authority in imprisoning Mr. E. Dwyer Gray, and that 
such imprisonment partook of the character of an outrage. 
It was not without some good reason that Mr. Gladstone 
expressed his pleasure at seeing Mr. Gray present in his 
place in the House; and whatever may be the result, it 
was @ courteous act on his part to move the appointment 
of a committee to inquire into Mr. Gray’s case. Such 
conduct on the part of the great Liberal leader shows a 
disposition to deal fairly by Ireland and the Irish ; and if 
Mr. Parnell is wise, he will not presume on this feeling by 
rushing further reform schemes upon the attention of 
Parliament. It is just here, however, where the point of 
difficulty lies. Mr. Parnell is pledged, and his party is 
not yet satisfied ; and under the joint influence of respon- 
sibility and pressure, it is among the possibilities that 
Ireland may again become a source of annoyance and 
trouble as she has been in every individual session for the 
last two and a half years. 

But we cannot imagine that the British people as a 
whole will much longer tolerate the devotion of the 
entire machinery of the Imperial Parliament to Ireiand 
and the Irish people. Parliament does not exist for 
Ireland alone. It owes some duty to England and 
Scotland as well. Already in both kingdoms there is a 
feeling of impatience ; and if Irish affairs are again 
thrust on the attention of Parliament to the exclusion of 
other sections of the empire, this impatience will find 
emphatic expression. Mr. Gladstone is already fully 
aware of this, and we are hardly permitted to doubt that 
his determination to amend the rules of procedure in the 
House, and to do so at once, is to prevent any such result. 

Let Irish members conduct themselves like Scottish 
members in the House, and the courtesy which is not in- 
frequently extended to the Scotch will be extended to 
them. There may be an Irish night as there now is a 
Scotch night. If they cultivate peace and harmony, even 
@ local Parliament is not an impossibility. The idea has 
many friends already. Buta local Parliament is an utter 
impossibility so long as Irishmen preach sedition and cul- 
tivate a spirit of rebellion. It will be well for Mr. Parnell 
and his future fame if he endeavors to direct Irish 
thought into legitimate channels. During this last agita- 
tion Ireland has owed not a little of her success to 
American gold. Unless we greatly mistake, this resource 
is, for the present at least, very effectually dried up. Ire- 
land’s true policy for the future is a policy of peace. 
Much has been done for her. Let her now do something 
for herself. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
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EXCHANGE AT LONDON— Oct. 14. || EXCHANGE ON LONDON. 
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On— Time. Rate. — Time. Rade. 
Amsterdam .| Short. |12°2 @12°3% |/Oct. 14] Short. 12°14 
Amstercam | 3 mos.|126 @12°6le iad tle aera 
Hamburg ... = 20°69 @2073 |:Oct. 14] Short. 20°46 
ia as s 20°70 @20°74 ([/Oct. 14 “s ©0°42 
Frankfort. .. - 20°70 @-0'74 Oct. 14 “ 4 
Vienna...... ss 12°74g @12°10 |iOct. 14]3 mos. eo Ste: 
Trieste ...... ” 12°7% @12°10 Oct. 14 $e bests 
Antwerp .... - 25°97 29 @25°62 bo) 1Oct. 14) Short. 25°3 jlg 
St. Petersb’g a 23734, @239 16 Oct. 14 es Pte 
Paris .... .....|Checks| 25°27 44 25°34) /Oct. 14}1Checks ara hs 
as 3 mos. 25°51 44@25°5644)'O t 1413 mos. 25 27 +2 
Genoa....... ss 23°77 4g O@25°B2ZigiiOct. 24] .... | ...... 
Madrid...... os 46 @Abt\g uct. 14})3 mos. 47°20 
St. cscsees os 46 @ib% fi ..... Se eee 
Lisbon ...... ” SLM e@dlliig ft} ..... — . i <oacee 
DT Too sees fb onseas Oct. 13] Short. 4°R1% 
Bombay .. ../60days} = 18. 7134 ,d. Oct. 14 “ 1s. 725 go. 
Calcatta .. ™ 1s. 713; 6d. Oct. 144 “ Te. FAS) ga. 
Hong Kong..} ..-. | 2... Oct. 14] “ 38. 9 lori 
Shavghai....J .... | ...... Oct. 14 oe 5a. 244d. 











{From our own correspondent. |} 
Lonpon, Saturday, Oct. 15, 1882. 
The money market has again assumed an easier appearance, 
and the best bills are now discounted freely at 4 percent or at one 





——— 
per cent below the Bank of England minimum, which remains 
at 5 percent. The disparity between the official and “ oy. 
side” rates of discount is again productive of eriticism, and ap 
“official” rate is being regarded more seriously. It ig ye 
clear that when the Bank of England is known to take bills 
ander their published minimam, and that when the open market 
rates of discount are very easy, the foreign exchanges are hot 
materially affected. Five per cent may be lovked upon by the 
aged merchants as the rate of discounts, but times have 80 
changed that exchange operations are naturally calculated 
under present circumstances upon a four per cent rate, and 
the higher bank rate exercises but little influence. In other 
words, so long as the rate of discount in the open market igs one 
per cent below the bank rate and as long as money, excepting 
at Paris, is dearer at the principal commercial and financial 
centres abroad than it is here we cannot expect gold to find itg 
way to this market in any considerable quantity. 

The autumnal drain upon us, however, does not seem to be 
ofa very extensive character. In fact, the requirements of the 
mercantile community are below the average, and it is now 
regarded as almost certain that the year’s trade will terminate 
in a very quiet manner, and, considering the hopes which were 
held out, will prove to be a disappointment. e Egyptian 
war has undoubtedly exercised a paramount influence ag no 
one was able to rely upon the unforeseen. Many serious diffi- 
culties were likely to arise,and may still arise, but there is 
evidently sufficient faith and confidence in the future, and in an — 
honorable adjastment of prevailing difficulties, that beyond trade 
being kept ia check, itis not likely that they will exert any 
influence. The autumn trade is disappointing because there 
has been no increase in it; but we may yet hope that with an 
improved political situation, the fotare of our commerce may 
be more Satisfactory. 

The general demand for money has been upon a very mod- 
erate scale; but there has been some inquiry for short loans in 
connection with the Stock Exchange settlements and with some 
important loans. The payment of the dividends has increased 
the supply of funds in the market, and, in the absence of any 
revived demand, the rates of discount have been declining, and 
are now quoted as follows : 

Per cent. Open-market rates— Per cent, 


i Cn. sccomieeneseoees 3 4 months’ bank bills..... 3% @4% 

Open-market rates— 6 wonths’ bank bills. .... 37g #419 
30 and 60 days’ bills..... 4 4 & 6 months’ trade bills. 449054 
3 montha’ bills........... 4 





The following are the rates of interest allowed by the joint- 
stock banks and diseount houses for deposits: 


Per cent. 

EEE OO A RET Te eT 3g 
Discount houses at call........ FE EN eauinadeleamedemnaiiidil 33g 
Do with 7 or 14 duys’ notice...............-.ceeeeee 3% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of eon- 
sols, the average quotation for English wheat, the price of mid- 
dling upland cotton, of 40 mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the three 


revious years: 
P 7 1882. 1881. 1880. —_ 
2 


z £ 

Circulation............ 29,951,525 26,905,835 27,282,580 28,839,760 
Public deposits. ...... 4,597,765 4,696,171 5,315,988 5,077,552 
Other deposits ...... . 235,833,18t 26,010,787 26,794,525 3:3,676,097 
Governm’t securities. 13,981,057 16,766,475 17,165,070 19,370,528 
Other securities ...... 24,402,506 21,948,580 17,556,165 17,771,748 
Res’ve of notes &coin. 9,992,493 9,918,508 15,328,742 19,591,042 
Coin and bullion in 

both departments.. 21,194,018 21,074,343 27,611,322 33,430,802 
Proportion of reserve 


to liabilities ........ 32°50 32 A714 5016 
OT 5 p. 6. 5 p. c. 2% p. oc. 2 ae 
0 re 101% Y87, 98 5g 8d 
Eng. wheat, av. price. 398. 6d. 468. 9d. Ala. Od. 48s. Hy 
Mid. Upiand cotton... 65a. 67 , qi. 6d. 6 gisa. 
No. 40 Mule twist.... d 


10 ‘4d. lu 4c. 10 od. 
Olear’g-hougse return .102,673,000 103,474,000 93,374,000 103,031,000 
The following are the current rates for money at the leading 
foreign centres: ° 


Bank n Bank Open 
rate. Mor ket. rate. Market. 
Pr. cf. Pr. ct. iii Pr. ct. Pr. et. 
ed nc glial otiatinals 3 Sig Madrid and other 
| Brusseis......... ri 4 Spanish cities. Als 443 
Amsterdam ..... 4 319 St. Petersburg... 6 1 
OS Sa 5 4% PD csse ace 4 
Hamburg........ a 4% EEG 5 r- 
Frankfort.... ... aie 4% | Copenhagen..... 4 
on ee 4 3% 


The silver market has been wanting in animation, and the 
tone has been duil, the tendency of prices has been adverse 
but there has been no important movements. There has been 
no demand of importance for gold for export, and the arriv- 
als have been small. The Indian exehange is low, and the rate 
for Council bills has been redaced to Is. 7%4. the ee 
The following priees of bullion are from Messrs. Pixley {4 
Abell’s circular : 
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ss GOLD. s. d. e dd. 
Bar gold, fine. ...--------.---0-0+00 77" per 02. crendere. ay 5 pores. 
od t. 20 dwte ilver.....--- per oz, standard. ewan 
ld, ‘cont. — dwts. 8 
Bar et GOUDIOONB ...---22--<--2-0000e eee tteee ts per oz. 73 Qle@ .... 
South Americal : doubloons scberccccccccosesosseee b es. 72 288 ....-- 
United States ¢ zold COMM .. 2... ee eee eee eee eeerees me TE SUR an nne: 
German gold coin s ekuptadeiesededescsedeqeetCCdgeee  <esqse WP cacome 
SILVER. d. d. 
ee... ncessenendsae se cgeesec per oz. standard. 51'ly,@ 
ber ailv 4 contain’ g 5 gra. gold.-.....---- per oz. standurd. ae ie @ 
Cake ailver.....------------rereseerneen nen enen neon —< pe ° -- 
Mexican dollars. ...-------------+s--rree" sooneee cess oo 2 -: 


Chilian dolars---icksilver, £6. Discount, 3 per cent. 

The Alabama New Orleans Texas & Pacifie Junction Railway 
Company, limited, invite applications to an issue of £700,000 
first debentures, being part of an authorized issue of £1,000,000. 
The price of issue is £94 per cent, the last instalment being 
payable on the 15th of December next. 

The tenders for £2,000,000 India 4 per cent debentures were 
opened on Tuesday at the Bank of England. The applications 
amounted to £3,949,500, at prices varying from £101 5s. 6d. to 
£95. Tenders at £100 13s. will receive about 9 per cent of the 
amount applied for, and those above that price will be allotted 
in full. 

“—— exports of cotton piece gocds during the last month were 
as follows : 





1880. 1881. 1832. 
Exported to— Yards. Yards. Yards. 

Germany ......-----+--+e+--0- 3,174,500 3,029,700 2,535,400 
Holland OL EI a 2,740,300 3,216,500 2,053,200 
AE ee 4,558,300 5,014,200 3,983,700 
Portugal, Azores & Madeira. 5,125,200 4,245.2 3,576,600 
so Ct: SPA EEI TRG ,162,900 7,090,000 5,981,900 
Austrian Territories. .....-... 68.',100 605,900 521,700 
DET - ciccedascodudequscéense 6.811.600 5,.5389,60 4,294,700 
Turkey sdaedeeeesonsnesecage ce 52,667,400 29,947,000 29,426,700 
satiate iecieidibal ide mecitainiian 15,145,100 $,329,0 2,365,400 
Wee Coast of Africa (For.).. 4,774,300 2,375,500 2,762,500 
United Dt sancseesceuesces 4,525,300 d,5 13,°00 4, 151,100 
Foreign West Indies ......... 10,441,500 10,710,600 9,708,900 
ET aie 1,066, ‘600 7,679,500 6,346,400 
Central America .... .......-. 4 ‘322. 300 6.567.900 5,685,600 
United States of Colombia... 4,567,300 5,674,800 5,041,700 
pee. POLL RAED 22,705,7 24,999,800 23,466,306 
EET ccnncnnas soecocercees 2,441,600 2,310,600 3,230,000 
Argentine Republic.......... 3,362,600 7,224,900 7,256,600 
- ~— eels Si eeenedenenens 3,715,900 10,243,000 9,269. 400 
aie eeinehinds 164,800 »125,7 1,928,300 
China and Hong as 36,766,700 40,113,200 31.786,000 
i pitiitnidesdne 49060eee00ee 4,788,600 7,636,000 3,809,400 
Dutel Possessions in India.. 5,294,500 7,068,000 7,65 1-200 
Sa ay Dt ccaceshesse 3,405,600 4,884,600 3,470,100 
Dl iitticesemaeboeecanes 2,904,100 1,145,100 2,244,200 
Ti iccipdemeadasaeennneese< 4) ‘O35 ) "500 1,767,400 2,270,500 
West Coast of Africa (Brit.). 2.627.500 1,557,300 3,102,000 
British North America. .....- 2,180,800 3,251,000 3,095,000 

British West India Islands & 
teins ebtenmnns 2,999,400 3,418,700 5,230,000 

— Possessions in South 
LOLITA 2,598,700 2,766,000 1,937,700 

British h India 

thin puis ahennicmen 56,796,500 47,581,500 37,392,000 
a iat ie scat ital cia 9,257,500 4,891,600 7,143,700 
EE cpcnsescesccosccosece 94,734,900 85,027,200 99,014,000 
Straits Settlements......... 8,637 *300 10,853,800 10,336,400 
NT NN 2,4~%7,200 1,102,500 1,741,600 
SENS Se 3. 287,900 4,056,800 4,588,400 
Other countries einiamed males 23,917,700 23,125,200 21,325,400 





Total unbleached or bleached 280,800,500 283,239,100 257,740,300 
Total printed,dyed,or colored 143,905,300 116, 663, 100) 118,435,400 
Total mixed materials, cotton 








predominating ............. 2,498,200 3,930,000 4,010,400 
Geamé total .....cccccccse 427,201,600 403,837,200 380,186,100 
Other manufactures of cotton show as follows. 
1880. 1881. 1882. 
Lace and patent net... ..... £ 141,925 209,866 216.246 
Hosiery of all sorts......... x 85,326 111,171 116,536 
Thread for sewing....... Ibs. 969,574 1,391,932 1,224,410 
Other manufs. uneuumer’d.2 87,187 97,220 94.465 
Tot. value of cotton manfs.£ 5,915,620 3,082,763 5,502,260 


The following figures relate to our exports to all eountries 
during the nine months ended 30th September : 


IMPORTS. 

1880. 1881. 1882. 

a cwt. 10,409,405 11,437,161 11,182,770 
EXPORTS. 

Cot 1820. Is8l, 1882, 
0 ee owt. 1,470,010 1,350,331 1,851,095 
o I sincistisnenseunadi lbs. 154,813,600 188,714,700 178,099,800 
ee piece goods. ...yards.3,305.214.50) 3,562,312,000 3,211,365, 100 
3 “a and steel. .......... tons. 3,002,498 2,822,417 3,314,513 
Lit € piece goods..... yards. 129,168,200 118,159,800 155,389,900 
oa iii ate cat ibs. 12,029,000 13,254,500 = 14,091,100 
aan Piece goods..... yards. 131,101,500 133,803,600 139,596,300 
B manufactures. ......... z£ 1,515,609 1,897,621 2,150,920 
olonts tiiadcisedeaaiee lbs. 14,817,700 9,103,700 10,061,100 
Onial and foreign wool.lba. 182,768,555 199,414,163 202,485,764 
olen i a lbs. 20,446,300 20,739,600 25,659,700 
00 fabrics SGPT G yards. 34,508,100 41,732,800  68,520.700 
ed fabricg....... yards. 152,845,100 145,903,000 118,71 6,000 
Uarnetes Tttt tte yards 3,910,406 5,397,400 6,936,800 
Carpet ierienin ‘staiineiiad yards. 7,632,100 7,293,500 8 961,200 


lined catenin pairs. 874,820 81 19,240 955,400 
The imports and exports of gold and silver during September 
have been as follows: 


IMPORTS. 
Gold 1280. 1881. 1882. 
Silver "Tote e eee eee ee 21,115,556 £781,130 £948,211 
ttttteeeeeeeeeecceeeeeeee 475,776 528,184 789,957 











eee aa £1,591,332 £1,309,314  £1,738,168 





al 
a 











EXPORTS. 
1880. 1881. 1881. 
ee ee £942,553 21,496,670 £584 218 
PPOs aveesececes Gur epnenesene 417,995 $14,228 778,162 
BNE: ccccovsedasecsccsosues £1,360,548 $1,810,898 41,362,380 


There has been a a steady demand for wheat for consumption dur- 
ing the week, and the position of the trade is regarded as firm; 
but the quotations are lowand are very unremunerative to 
farmers. The improvement which has recently taken place, 
which amounts to not more on the average than 2s. per quarter, 
is from a very low point, and it is doubtfulif any further ad- 
vanee, under the existing conditions of supply and demand, is 
possible. The closing of the navigation of the Baltic may pos- 
sibly lead to some improvement, but the facilities of ecommunica- 
tion are now so great, even during the winter months, that 
calculations regarding the future are more than ordinarily 
difficult. 

The following are the estimated quantities of om afloat to 
the United Kingdom: 








At present. Lesi week. Laat year. 
Sar kédwebmanedes Sidsncowes qrs. 1,875,000 1,863,000 1,959,000 
tails ttt ivienes hpi ivaiehiceaniee 158,000 175,000 125,000 
Indian SN ihcitistens aedonienmatic 31,600 55,500 261,000 











Kagiish YWarket HWeports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending October 27: 























London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0z.......... d.| 51% 517, 51m Hlilig) 5158 5158, 
Consols for money....... 1013g |1OL!lyq 10124 g)10115)¢) 102 102 
Consols for account. ..../10L%4g {|101138;g 10113)¢/102 10214g {102% 
Fr’ch rentes (in Paris) fr.{81°25 |e@l'l5 |...... 80°65 [80°5210(SO'52ag 
U. 8. dSsext’n’d into 314gs}/103% |L0S% |1l038% [LOS% [103 104 
U. 8. 4498 of 1891.... .../L16%g [115% |116 L116 116 116 
vu: S. 48 of 1907... ....... 121% [1L2l%y [122% |JL22% [122% 4123 
Erie, common stock..... 4344 43sl4 421g 43% 42% 43% 
illinois Central.......... 152% [152 152% |153%4 [151% j|153% 
Dhaene te ny SR aaa ean 657, 66 65% 65% 65% 66 
Philadelphia & Reading.| 3158 | 3illyg' 31% 315g | 3Sl4a | 31% 
New York Central....... 136% §1365g (155% 413 136% j138 
Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.) Fri. 
s. d. eo &4148& @4& in «€& ta & bev 
Flour (ex. State. -10€. Ib.jt2 6 {12 6 {12 6 [12 6 [12 6 HZ 6 
Wheat, No. 1, wh. 8 9 8 9 8 9 8 9 8 9 8 8 
Spring, No.2... “ 9 0 9 0 9 O 9 0 90190 
Winter, West.,n “ 8 6 8 6 6 8 § 8 5 8 5 
Cal. white...... o 9 4 9 4 9 4 9 4 9 4 9 4 
Corn, mix., West. “ 7 4 7 5 7 6 7 6 7 6 7 6 
Pork, West. mess..@ bbl 197 O {97 0 |97 O {97 O 197 O {97 9O 
Bacon, long clear, new..}...... |....--. nasene oandcen Manveee Beaened 
Beef, pr. mess, new,#tc./89 0 |89 O {89 O [89 O {89 O [89 O 
Lard. prime West. # cwt. 63 6 163 0 [62 O j62 6 {62 O [62 3 
Cheese, Am. choice, newl5S O [58 6 [58 6 [58 6 {58 6 {59 O 




















Conmmercialand AViscellaneous ews, 


NaTIONAL Banks.—The following national banks have lately 
been organized : 

2,798.—The Queen City National Bank of Cincinnati, Ohio. Capital, 

——— John Coshnower, President; Samuel W. Ramp, 


ashier 
2,799. - karst National Bank of Braddock, Pennsylvania. ome 
b “— Philander C. Knox, President; Robert A. Bole 


Cas inte 
2,800. a A First National Bank of Anoka, Minnesota. Capital, 
00. H. L. Ticknor, President; P. F. Pratt, Cashier. 
2,801. The. Colorado National Bank, Colorado, Texas. Capital 
50, A. W. Dunn, Presi. ent; W. F. Hendrix, Cashier. 
2,802. —The Selneoviiin National Bank, Gainesville, Texas. Capital, 
$1: a .00V. James M. Lindsay, President; C. C. Hemming, 
Cashier. 
2,803.—The Bozeman National Bank, Bozeman, Montana Territory, 
a me $50,000. Emory Cobb, President; D. F. Sherman. 


Cas 
2,804. _—The: ‘ ity ‘National Bank of La “alle, Tilinois. Capital, $109,000. 
Heury D. Browu, President; William C. Brown, Cashier. 
2.805.—The First National Beauk of Spokane Falls, Washington Terrt 
tory. Capital, $50,000. Frank R. Moore, President; Horace 
L. cutter, Cashier. 


impoRTs AND Exports FOR THE WSEK.—The imports of last 
week, compared with those of the preceding week, show a 
a decrease in dry goods and an increase in general merchandise. 
The total imports were $19,188,767, against $8,946,718 the pre- 
ceding week and $8,181,793 two weeks previous. The exports 
for the week ended Oct. 24 amounted to $8,086,939, against 
$6,108,988 last week and $6,592,524 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Oct. 19, and for the week ending (for general 
merchandise) Oct. 20; also totals since the beginning of first 


week in January: 
FOREIGN IMPORTS AT New YORE, 



































For Week. 1879. 1880. 1s8 1. 1582. 
Dry goods ...... £1,776,594[ $1,837,288) $2,299,234} 2.222.620 
Gen’l mer’dise. . 6,021,423 7,502,377 7,915,318 7,966,147 

, 7,798,317] $9,359,665! $10,214,552] $10,188,767 

Since Jan. 1 
Dry goods ...... $77,676,820] §106.666.567| $91,472, 875/$112,351,144 
Gen’! mer’dise..| 186,572,838] 291.779,630] 263,267,696 297,733,941 
Total 42 weeka |$264.219.7AR!4R9Q8 ANS 17 BIT TAO NTIPLATO AS5 NRK 
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In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 


The following is a statement of the exports (exclusive of 


specie) from the port of New York to foreign ports for the 
week ending Oetober 24, and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WEEK. 


























1879. { 1850. { 1881. 1882. 
For the week...| $7,910,906, $8,324,715) $6,590,674] $8,086,939 
Prev. reported... | 274,365,064) 327,590,252| 304,981,068} 268,261,330 
Total 4.2 weeks) $#282,275.970 $335.914,967'$311,571,742)#276,348,269 





The following table shows the exports and imports of specie 


at the port of New York for the week ending Oct. 21, and 
since Jan. 1, 1882: 


EXPORTS AND IMPORTS OF SPECI® AT NEW YORK. 















































Bxports. Imports. 
Gold. ; 
Week. |Since Jan.1., Week. |Since Jan.1. 
| } 
Great Britain .......... hs emus |$29,652, 192, $106,498 
ididedtesmel gerieies anal 8=3——~—«M we 401 
aie TI Sn OT ** ae 232 
CD . cescuael jj§ e6eses 6,088) 8,889 1,161,390 
EV Ra ene Fe 10,500 206,169 
South America......... 20,000 257,650) 11,721 306,245 
Allothercountries...-.| 9... | 1297694] =... 30.247 
Total 1882......... $20,000 $33,823,234. $129.1 10, $1,811,182 
PE BO... coscene 1.000) 422.441) 2,477,960) 48,955,827 
Total 1880......... 1,100) 2,164,123) 6,160,321) 42,168,395 
Silver. 

Great Britain .......... $94,763) $7,459,200) B..00 $26,279 
i elie EER ie 45,00u; 1,071,350) —_...... 1,208 
IRE, 7 eS ee 128,004 
EE ee eee 17,174 38 999,742 
es ee i 5.54 824,76€ 
DP. c0  eseccsl i. sennee 7,092 113,451 
All other countries..... i BiS.CSEGi «ss cvcecs 27,2145 
Total 1882......... $139,763) $9,577,879, = $13,573) $2,120,695 
Fotal 1881 ......... 179,427} 8,710,619) \7,913) 2,296,526 
Total 1880......... 316,707| 4,622,343! 73,227) 4,140,041 





Of the above imports for the week in 1882, $103,352 were 
American gold coin and $2,846 American silver coin. Of the 
exports for the same time, $20,000 were American gold coin. 


Norfolk & Western.—The following is a statement of earnings 
and expenses for September and for the nine months 








— Sepl.——— -—Jan. 1 to Sept. 30.4 

1882. 1881. 1882. 18sl1. 
Gross ¢arnings..... ...... $232,774 $221,437 $1,671,429 $1,586,065 
ct onvebinde admins 112,605 97,529 946,437 845,925 
Net earnings...... ... $120,168 $123,908 $724,991 $740,139 


New York Stock Exchange New Securities.—Tlhe Govern- 
ing Committee of the Stock Exchange has listed the following 
new securities : 

CuIcaGco & NORTHWESTERN RAILWAY.—Additional sinking fund 5 
per cent bonds of 1879, Nos. 3,506 to 5,335, inelusive, amounting to 
$1,830,000, and representing the following newly completed roads: 
Toledo & Northwestern Railway, 69 miles; Dakota Central Railway, 27 


* miles; and Menominee River Railroad, 26 miles; making a total of 122 


miles. These bonds are the direct obligation of the company, with the 
further security of a like amount of the first mortgage bonds of the 
completed railroads deposited with the Farmers’ Loan & Trust Com- 
pany. 

EscaNABA & LAKE SUPERIOR RAILWAY.—First mortgage bonds, 
dated July 1, 1881, payable in 1901, bearing 6 per cent interest, $720,- 
000, numbered from 1 to 720, inclusive. They are a first lien upon 36 
miles of completed road, a branch of the Chic. & North. system connect- 
ing the iron mines of Felch Mountain with the main line to Escanaba. 
The issue is at $20,000 per mile, and principal and interest are guaran- 
teed by the Chicago & Northwestern Company, a part of whose line the 
road now is. 

DEs MOINES & MINNEAPOLIS RAILROAD.—First mortgage bonds, dated 
Feb. 1, 1382, payable in 1907, and bearing 7 per cent interest, Nos. 1 to 
600, $600,000. These bonds are a first lien on 58 miles of railroad ex- 
tending from Des Moines, northwardly to Calanan, Iowa, which railroad 
was originally a narrow-gauge line, with $406,000 of first mortgage 7 
per cent bonds, issued July 1, 1879, outstanding upon the same. ‘The 
track has since been widened to standard gauge, with steel rails, and 
$406,000 of the present issue of bonds have been used to take up the 
former issue of $106,000 bounds of July 1, 1879, all of which are now 
canceled. 

EAST TRNNESSEE VIRGINIA & GEORGIA RAILROAD.—Additional first 
mortgage consvlidated 5 per cent bonds, Nos. 10,992 to 14,491, inelu- 
sive, issued on the Rome Atianta & Macon Division, 178 lniles, 
23,500,000. 

DENVER & Rio GRANDE RAILWAY.—Additional first corsolidated 
mortgage 7 per cent bonds, Nus. 12,393 to 13,412, on 68 miles of new 
road, $1,020,000. 

NORTHERN PACIFIC RAILROAD.—Additional first mortgage railroad 
and ‘and grant sinking fund geld bonds, beariug 6 per cent, and payable 
in 1921, Nos. 20,001 to 31,987, inclusive, $11,987,000. Since the $20,- 
000,000 of these bonds already issued were placed on the list, 479% 
miles of new road have been completed, entitling the company to issue 
a total of $31,987,500. Of this amount $6,481,060 are hela by the Cen- 

| Trust Company for the redemption of divisional bonds. 

COLUMBUS HOCKING VALLEY TOLEDO RAILWAY.—Capital stock, 
$10,316,500, and first consolidated mortgage bonds, $14,500,000, of 
which amount $6,500,000 are held by the trustee for retirement of au 
equal emount of divisional bonds. These bonds are secured by a consoli- 
dated mortgage upon the entire railway property. and by the first 
and only mortgage upon its coal land s and all ether property it may 
hereafter aequire. They are dated September 1, 1881, and are payable 
in 1931, bearing interest at 5 per cent. The company operates 322 





! 


—==———— 
miles of road of standard gauge. During the year 1881 it earned 
$2,519,794, and its operating expenses were 52°75 percent, $1,329,137 
leaving net earnings $1,190,657. Its total fixed charges amounted te 
$656,874, leaving a surplus (expended on improvements) of $533,793 
It has earned during the eight months ended August 31 $1,803,744, 
being an increase over the corresponding period in 1831 of $340,359, 
It «claims to have no floating debt. 

MEXICAN CENTRAL RAILWAY.—First mortgage dated July 1, 189] 
bearing 7 per cent. interest and maturing in 1911, Nos. 1 to 16,704 
inclusive, issued at the rate of $32,000 per mile on 522 miles of line 
$16,704,000. ‘ 

—The syndicate which last year purchased controlling in. 
terests in the Buffalo Pittsburg & Western and the Buffalo 
New York & Philadelphia Railroad Companies, subsequently 
acquiring also the New Castle & Franklin and the New Castle 
Plain Grove & Butler Railroad charters, are preparing for the 
consolidation of all these interests under one corporate manage. 
ment. The New Castle & Franklin, now the Oil City & Chicago 
road, has secured a link connecting it with the Buffalo Pitts. 
burg & Western’s main line at Oil City by obtaining the use of 
the Lake Shore’s Franklin branch. It is proposed to extend 
the Oil City & Chicago road into the rich coal fields of Butler 
County under the New Castle Plain Grove & Butler charter b 
building about thirty miles of new track; to connect the Sala- 
manea terminus of the Buffalo Pittsburg & Western with the 
Buffalo New York & Philadelphia by building twenty-one 
miles of track from Salamanca and Olean: and to complete the 
Rochester extension of the line now reaching Salamanca, For 
these purposes the syndicate announces that after the consolida- 
tion of the Oil City & Chicago with the Buffalo Pittsburg & 
Western, 9,600 common and 6,400 preferred shares of the new 
company will be issued, par value $50 each; also 3,600 common 
and 2,400 preferred shares of the Olean & Salamanca Railroad 
Company, par value $100 each; and $1.600,000 first mortgage 
sixes of the BuffaloPittsburg & Western and $1,200,000 first mort- 
gage sixes of the Buffalo New York & Philadelphia. Stock. 
holders of either company can subscribe for these securities to 
the extent of 25 per cent of the par value of their present 
holdings, receiving for each $1,000 paid a $1,000 bond, $300 in 
common and $200 in preferred stock of the new issues respee- 
tively. Attention is directed to the advertisement on another 
page, which shows quite fully the details of the proposed 
negotiations. 


—The card of the Metropolitan Trust Co., No. 17 Nassau 
Street, appears in the advertising columns of the CHRONICLE 
to-day. This corporation was started nearly a year ago, and 
has met with a success which is said to be most gratifying to 
its managers and friends. Mr. ‘Thomas Hillhouse, for man 
years Assistant Treasurer of the United States in this city, is 
the President, and Mr. Walter J. Brittin is Secretary. The 
board of 22 trustees embraces the names of Joseph W. Drexel, 
C. P. Huntington, Morris K. Jesup, EK. D. Morgan, D. O. Mills, 
Hugh J. Jewett and Frederick D. Tappen. 


—Messrs. E. H. Denslow, D. A. Easton, H. H. Herts and 8. H. 
Nichols have recently formed a co-vartnership under the style 
of Denslow, Easton & Herts at 15 Broad Street, for the purpose 
of transacting a general banking business. ‘The gentlemen are 
well acquainted with the business in all its branches, Mr. 
Easton especially having large experience in miscellaneous 
securities. The card appears this week in beth the CHRONICLE 
and INVESTORS’ SUPPLEMENT. 





—Parties desiring to open accounts in stock operations with a 
reliable house will do well to notice the card of Mr. Lansdale 
Boardman on the first page of the CuronicLe. Mr. Boardman 
is a member of the Stock Exchange and has his New York office 
directly opposite the Exchange. He also has a house in Troy, 
and the two offices are connected by private wire, so that orders 
may be executed at either place with the utmost despatch and 
with satisfaction to his customers. 


—The card of Messrs. Pollock & Bixby is in this issue of the 
CuronicLe, ‘This firm has just been organized, and Mr. Pollock 
being a member of the New York Stock Exchange will repre- 
sent the firm at the Board, while Mr. Bixby, formerly with 
Messrs. Fisk & Hatch, has had a thorough easperience in the 
peeing business. The firm have fine offices at 25 Nassau 

treet. 


—The attention of those who buy bills of exchange or desire 
letters of credit on the principal cities of Mexico is called to the 
card of Messrs. J.W. Wilson & Co. of this city, who state that they 
are the first to make a specialty of this line of foreign exchange 
in this city. 


Auction Sales.—The following were sold at auction by 
Messrs. Adrian H. Muller & Son: 


Shares. Sh 





1 Brooklyn Art Ass’n..for $55 
25 Penn. Coal Co....273 ex. div. 
2 Met. Gas-L. Co. of Bk’n 664 
60 Cit. Gas-L. Co. of Bk’n. 674% 
150 Stuyvesant F. Ins. Co..125 
lL Mechanie’s B’king Ass.106 
100 N. Y. Gas-Light Co. (ex- 
Reet. 113%2@113 
234 Harlem Gas-L. Co ..9S@98% 
40 U. 8. Trust Co......«..- 436 
5 Bank of America....... 160 
100 Mechanics’ Nat. Bank.1501, 
165 Phenix Nat. Bank..... 1OL 
50 Clinton Fire Ins. Co ...110 


20 Relief Fire Ins. Co..... 66 
90 Pacific Fire Ins. Co....171 
20 Merchants’ Ins. Co..... 10814 
10 Sixth Ave. RR. Co..... 248 


24 Bauk of Commerce....150 
29 Standard Fire Ins. Co.. 10519 
5 Irving Ins. Co.......... 5542 





ares. 
20 Am. Mag. Elec. Lt. Co. for 


10 U.S. Life Ins. Co....---1 
6 b’ktyn El. RR. Co. Cen. 13 
Treet Oo; Oot. .cccoces-e 


Bonds. 
$9,000 Ate. & Pike’s Peak R. 
R. (Cen. Br. U. P.) 18t 6, 


Sl ED, cos neses 103@103% 
25,000 Shan. V. RR., 1st 7; , 
Gee, BOGD......occcececcees 10 


$2,000 City of Ind. 73,0, Ser. 
St Louis City 6 Park 
1,000 St. Louis City 6 
: Bond, due 1905, ae ~y int. 
1,000 Quincy City (City a 
" , 6 bond, due 
asda 100 & int 
$2,000 B’klyn El. RR. lstm. 
bds. (Cen. ‘I’st. Co. Cer.) 
assessment paid.....--- 
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DIVIDENDS: 
The following dividends have recently been aunounced : 
a 























Per When Books Closed. 

Name of Company. cent. | Payable.| (Days inclusive.) 
eos Hailroads,. ° 
Providence ......--.---- $4 |Nov. 1/Oct. 24 to ——-—— 
Boston SEs. 0 tns ehedehihe oe 5 Nov. 1/Oct. 22 to ——-—— 
NY Proy.& Bost.(Ston’ton),quar.| 2 Nov. 8 1 to Nov. 11 
beg Hanks. 

an Exchange Nat.... ..... 31g |Nov. 1 Oct. 26 to Nov. 9 
ee iel....---. .:-; A 31g |Nov. 1.0ct.19 to Nov. 1 
Nat. Bank State of N. Y......... { 4 |Nov. 10/Oct. 31 to Noy. 11 
National City..--..---------+++++-- 5 Nov. Oct. 25 to Oct. 31 
Pacific (qUAT.).... ---+---e+-e2eeee. | 2ig INov. 11)....... ioseaienkatieiiieatl 
5 Nov.  1/Oct. 25 to Oct. 31 


OL EET ==: 
Union \®--- 








NEW YORK, FRIDAY, OCT. 27, 18S2—5 P. M. 

The Money Market and Financial Situation.—We have 

nad this week in railroad negotiations what physicians might 
call a first-class operation. A railroad 520 miles in length: 
covering the most prominent route in the country, and capi- 
talized for $69,000,000, has changed ownership by private 
negotiation. The celebrated wit, when he saw a quarrel 
between two men, instead of asking what it was about was 
accustomed merely to say, ‘‘ who is she?” assuming that there 
was always a woman in the case. And now when a heavy 
transaction in railroad matters is reported the street simply 
asks, “ which isit?”’ Inthe case of Hannibal & St. Joseph it 
was Gquld, and now it is said to be Vanderbilt. 

It isnot necessary here to go into all the particulars of the 
transfer, which are given at length in all the daily newspapers 

well as in the CHRONICLE; but granting that Mr. Vander- 
pilt has purchased with others the control of the ‘ nickel-- 
plated” road, we must suppose that he has considered it neces- 
sary to do this in order to protect his other roads between 
Buffalo and Chicago lying to the north of it. The cost of the 
New York Chicago & St. Louis has been pretty well made 
known to the world, and it was probably not over $18,000,000, 
exclusive of equipment, so the suggestion will possibly come up 
in the mind of some inquisitive and enterprising railroad cap- 
italist, whether any better enterprise could now be found than 
the construction of another railroad from Chicago to Buffalo, 
located between the Lake Shore and the ‘‘nickel-plated,” not to 
be operated for its earnings, but only “to sell.” 

The sale of this chief road of the Seney management, how- 
ever, has another aspect of great interest. It marks the first 
grand and successful diSposition of a property organized and 
carried through under what may be termed the Seney method 
of financiering. With the boom which set in after the 
resumption of specie payments on Jan. 1, 1879, while other 
railroad men were pursuing the old and beaten paths of 
railroad construction with nothing more novel or profit- 
able to help them than the Construction Company (though, 
Allah be praised, that seemed to be profitable enough), Mr. 
Seney invented or thought out a new method. This method 
was based on the discovery that no stock, however large its 
issue, or however vague its prospects short of absolute in- 
solvency, would often sell below 10 at the Stock Exchange, 
with any kind of speculative support behind it. Then said 
Mr. Seney, let us create new railroads and issue enough stocks 
to make large profits if they sell at 10—8—6—anything per cent. 
And it was done. New York Chicago & St. Louis was prought 


out with a stock of $50,000,000; Ohio Central has $12,000,000 
out and $20,000,000 authorized ; East Tennessee Virginia & 
Georgia has $44,000,000 ; Peoria Decatur & Evansville has 
:400,000, and so on. A new method was introduced for rail- 
road financiering, and one which precluded the idea of any 
watering in the future. 
€ money market has been quite easy, with call loans 
quoted at 4@6 per cent on stocks and 3@4 per cent on govern- 
ment bonds. Prime commercial paper now sells readily at 
6@61; per cent. 
The New York City Clearing-House banks in their statement 
of Oct. 21 showed an increase in surplus reserve of $933,350, 
the total being $2,788,750, against $1,855,400 the previous week. 
he following table shows the changes from the previous 


Week and a comparison with the two preceding years: 
Seen: 























1882. Differ'neces fr’m 1881. 1£80. 

| Oct. 21. | previous week. Oct. 22. Oct. 23. 
ees Pe aes a 
Loans and dis. $310,293. 20U! Dec. $1,701,200 $311,310,500/83 17,043,300 
Gee ee 53,715.100 Ine. 1,508,600; 53.359,400) 65,613,900 
: culation. .. 15,763.100 Ine. 17.400} 19,519.000|) 18,700,600 
Le deposits .| 285.0.6,200 Dee. 1,675,000) 286,643,500] 300,831,000 
altenders.| 20,317,.700|Dee. 994,000) 15,203,700} 13,159,300 
Hgal reserve. $71,274,050 Dec. $418,750) $71 660,825] $75,207,750 
ve held.| 74,062 800 Inc. 514,600) 73,568,100] 78,773,200 

——_- ——_ 

Swplus.......! $2,728,750 Inc. $933,350| $1,907,275| $3,565,450 








| The Bank of England weekly statement on Thursday showed 
a decrease of £193,000 in bullion for the week, and the percent- 
age of reserve to liabilities was 36 7-16, against 35 11-16 last 
week; the discount rate remains at 5 per cent. The Bank of 
France lost 6,650,000 francs gold and 6,350,000 francs silver. 


Exchange.—The supply of cotton bills is now expected to 
be much larger, and at P prone quotations sterling exchange 
is not very firm. A good steady market at the Stock Exchange 
would probably increase foreign buying of securities very 
quickly, To-day on actual business, prime bankers’ 60 da 
sterling bills sold at 4 8114@4 81% and demand bills at 4 85 
(@4 86, with cable transfers 4 8634@4 87. The market for 
Continental exchange is dull and firm. The actual rates are 
as follows: Francs 5 2246 and 5 1834; Marks, 943¢@941¢ and 
95914 @951¢; and Guilders, 39°7@40, 

New York Exchange was quoted to-day as follows at the 
places named: Savannah, buying 14, selling 1% to par dis.; 
New Orleans com., 400 dis.; bank, par.; St. Louis, 25 dis.; 
Chicago, 25@50 dis.; Boston, par@12 dis. 

Quotations for foreign exchange are as follows, the highest 
prices being the posted rates of leading bankers: 





























Oct. 27. | Sixty Days. Demand, 

Prime bankers’ sterling bills on London.) 4 81%@4 82% | 4 55% @4 861g 
Ut DORDOGNE oc.ccccccvcccececcoceess 4 30lo@4 81 4 84149 @4 85 
Documentary commercial ............-.. 48380 @480*2/;/484 @4 84g 
EE SS PN eee o 2318 @5 2144 | 5 1938@5 16% 
Amsterdam (uilders) ........ ..c- cccee- 39%g@ 40 40 @ 40% 
Frankfort or 4remen (reichmarks)...... 94158 @ 91% 95144@ 955g 

Coins.—The following are quotations in gold for various coins: 
Sovereigns........ $4 S82 @$4 86 | Silver 4s and 498s. — 99%@ par. 
Ege il hei 383 @ 3 87 Five franes......— 93 @— 95 
X X Reichmarks. 473 @ 477 Mexican dollars..— 88 @— 88lg 
X Guilders .... ... 396 @ 400 Do uncommere’l. — 85 @— 87 


8pan’h Doubloons.15 55 @15 70 | Englishsilver.... 475 @ 4 83 

ex. Doubloons..15 45 @15 65 Prus. silv. thalers. — 68 @— 7. lg 
Fine silver bars .. 1 12%@ 1 1344| U.8.trade dollars — 994@ — 99 
Fine gold bars.... par @12 prem. | U. 8. silverdollars — 99%@ par 
Dimes & 1 dimes. — 99%8@ par 

United States Bonds.—Government three per cent bonds 
have been in good demand from banks and others having 
called bonds to replace, and prices have consequently been 
strong. The 4 percents, though not specially in demand, 
have shared to some extent in the firmness. 

The ciosing prices at the N. Y. Board have been as follows: 




















Interest; Oct. Oct. Oct. Oct. Oct. Oct. 

Periods.| 21. | 23. | 24. | 25. | 26. | 27. 
58, continued at 33¢../Q.-Feb. |\*10133 ‘101 33,*10133/*10153 *10153,*101% 
41gs,1891........ reg.|Q.-Mar.|‘1132g, 113334113 |*113 |*113  |*1131g 
419s, 1891...... coup.|Q.-Mar.|*11318,*1)328/"113 | 113 |*113 | 11338 
4s, 1907........-. reg. Q--Jan. 119%| 1195g/*11919.*119%0/*11939/*11953 
48, 1907........ coup 


Jan. |*11958)*11959)/* 119459 *11919/*1199/*1195, 
3s, option U. 8....reg.|\Q.-Feb. 10234 102 14/*102 14/*1023g/*1023g/*1021g 
68, cur’cy, 1895..reg.(J. & J.}*129 (*122 |*12949/*129 |*12%%9/*129 
68, cur’cy, 3896..reg.|J. & J. 1 
6s, cur’ecy, 1897..reg.|/J. & J.\*130% 

68, cur’cy, 1898..reg.\J. : 32 
6s, cur’eyv. 1899..reg.iJ. & J.\*133 |[*133 |[*132%/*132 |*134 | 134% 

* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have sold only 
moderately at the Board, and Tennessees new were at 49 and 
compromise bonds at 5644. 

Railroad bonds have been quite active in those issues of a spec- 
ulative or uncertain value, as distinguished from the investment 
bonds. It is unnecessary toremark upon the fluctuations of the 
numerous issues, but the latest quotations to-day or during 
the week are given on another page. 


Railroad and Miscellaneous Stocks.—There has been more 
animation in stocks this week, and after a somewhat irreguyar 
and variable tone up to Thursday the whole market was 
sharply braced up by the ‘“ nickel-plate” transaction. There 
































) had been a tendency towards improvement, and it was evident 


that during the past ten days many of the bears had covered 
and the bull interest in stocks was much more general, in spite 
of the periodical weakness in the Gould specialties and a few 
others. Then came the announcement on Thursday that the 
control of the New York Chicago & St. Louis line had been 
acquired by the Vanderbilt interest, thus destroying the 
expected competition with Lake Shore, Michigan Central, 
&c., and this was sufficient to give the whole market a strong 
upward turn. To-day it was denied from Chicago that the New 
York Chicago & St. Louis had been sold out, but good authority 
here said that 100,000 shares of common and 100,000 shares of 
preferred had been transferred to Mr. J. H. Devereux and his 
associates (representing Mr. Vanderbilt) at the prices of 17 and 
37 respectively, and this amount being $20,000,000 out of the 
entire $50,000,000 stock, would give control to the purchasers 
with such stocks as they had already taken in the open 
market. 

Aside from the above transaction and the results arising 
therefrom there has been no occurrence of special interest 
bearing upon the actual value of stocks. The railroad earn- 
ings are large, and the cotton movement, which has now 
commenced on a large scale, is expected to have a good effect 
on Southern roads. As to wheat, the tonnage brought for- 
ward must depend to some extent on the prices ruling here- 
after. There was a collapse in the Alleghany Central stock, 
but as it was one of the recent debutantes held by a few parties 
it had no general significance. | 

To-day, after the boom of the morning, there was some 
slight reaction, and prices at the close were off from the best 
point reach 
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1882 
























































































































































_ JT “. . ‘ 6 For Fall 
wocee. DAILY HIGHEST AND LOWEST — Sales - Range Since Jan. 1, 1882. vor. Fall 
Saturday, entey Tuesday, |Wednesday,| Thursday, Friday, ee . 
Oct. 21. Oct. 2: Oct. 24 Uct. 25. Oct. 26. Oct. 27. = Lowost. Highest. | Low.| righ 
RAILROADS. iad 
Allegany Central........-.-.--- 26 26% 25% 26 13-25%) «14% 15 15 15 | .-nnnn wanes 7,700! 13 Oct. 24; 34% B8ept.15 
Atchison Topeka & Santa Fe..| ...... ...... nonce cccnee| ereese «-cce-] coccce coccce| coccee coeses| - 2-200 eceeee 100 | 84% June10! 95% Sept. 4). °""""}"***** 
Boston & N.Y. yo? ref. =” 805, 80 80 FED TOU ccccce cccces paar ooo 79 79% 05 60 Jan. 8 8014 Sept. 9] 457° vit 
Burlin nb ea ° 0.. DP www wnn] www nee wem ene] wennee wenn -- | ------ «---0e| “OU .--... Pe re es June S5lg Feb. 1 6 
2 So neat 87 67%) 6644 6744] “GSN ETH) “674 69] 63% TOI} 70K 72] 70,840) 44 Feb. 23| 72 ° Oct. 27] bo | 28 
Cedar Falls “Minuceots ee) ee ee Serer eee re Pr a re 15 Feb. 18) 30 July 21] 146 40 
SE BOD cccccccccccceesesee! ons eae oo won| ances wcrcce| -s-nee weecee| eeecee -----e 33. 33 5 33) 100} 27 July 19) 37%Jan. 4) 3) rt 
ptr. ~ 3 en Jersey....----- 73% 73%) 72 73's) Tl4 72%) 72% 7348 72'a 73%) 72% 74+) 326,750] 643%, June 5) 97% Feb. 20 211119 
Yentral Pacific. ............----- 90% 99354) 90% 90%) 90% 91 90% 1 90% 91 9i's 91% 10,400) 86 Feb. 23) 9748 July 28 809/103 
Chesapeake & Ob! D cnammencsed “25% 26%4) *25%4 2644) 25% 25%) 25% Zoe) 25% 25%) *25%— 26_ 275! 19% Mar. 9 July 22) 29: 33% 
lat pref ...-; "3745 39 | *37 3B) *36% 38 374g 374%) 39 9 37 = 334 550] 27%, Apr. 18] 411, Sept.15] 393° 48 
De 24 proef....- *26% 2849 "26% 2749) *26%4 273) <26%4 27%) *26% 273) 26% 264) ...... 21 Mar. 9) 29 Sept.15} 23 ° 33% 
Chicago & Alton........-.------ 142 142 | 142% 1424 #14145 .._... 14141419 *141...... “142 =... 479 |127%5 Mar. 11/145 % Aug. 16]197 33% 
Ohicago Burlington & Quincy. 13149 131%) 131% 131%) 131 131% 1313, 13244) 131% 133%) 1324133% 5,043 14127 July 5/1 Aug. 133 1199 
Ohicago Milwaukee & St. Paul 109's 110% 109 10934} 109 110% 109% 110%! 109% 1104 109% 1ll4s) «59,892 1104. Jan. 4/128%Sept. 9 101 tia9% 
pref} 125 125%; 125% 12548) 126%12357% 126 127 127 129 126% 129 8,095 11183, Apr. 14/1444 Sept 8/1163 140° 
Chicago & North western -...-.- 145% 146 | 144% 145%) 144 145%) 144% 14542) 145% 146%) 145) 146%) = 17,165 /124 Jan. 4/150% Sept.121117 * 138 
Do peet.. i63 164 | 161%,216249' 163) «4163 | 16344 163%) 16355 16449] 1634 164% 3,350 136 Apr.10)175 Aug.16 13111471, 
Getcage poe Ie). & Pacitic....) 135% 13354) 13242 1334) 133 133 132% 133% 132% 133 132) 1334 3,700 |125's Apr. 18)1404 Aug. 11/129 148% 
Chicago St. L. & New Orieans.| *8 81 BO, «680 | ---... ..----] ---.05 200 “73 «681 | -.--.. -- , 200) 68 Mar. 3} x4 Feb. 11 40 | gg 
Obioago Bt. Paul Minn. & Om.| 43% 495) 47% 4 742 434%! 48% 49 45% 50 | 49'4 51% 47,490) 29%, Feb. 23) 55% Aug. 30! 331! 5) 
pret} 107% 107% 10644 106%) 106% 10744) 10744108 | 10744 103%! 10744 109 12,410 97 9 Feb. 24/1144 Aug. 19] 9] 109% 
Cincinnati Sandusky & Clev...! 5%'2 60%) ...... ...... SB SH4e) 59% 59%) ...... ......] --- seta 2,734) 44 Mar. 9] 62 Oct. 41%] 681 
Cleveland Col, Cin. & Ind...... 83% 83%) 83lg B83] 82% 82%) 83 B3% an 835) 85 86s 1,056 | 65%3June 7| 92% July 24] 81 101% 
Cleveland & tear J RUAL ~~~] --eene wa neen| wewwee waenen ("LOD ope een] wnnnee ee neee BI eee ee| eee eee neers) een eee 133 Jan. 7/140 July 27/12741149 
Columbia & Greenville, pref...) -.--.. .... nt] seneee ween] ce eeee cen eee| cen eee eeeeee| seneee eeecer| eeceee eeeece| eo enees 50 Oct. 13)104 Feb. 82 | 951, 
Oolumbus Chic, & Ind. € Central “9 9%) 9 9 946 91g D4 948 820; 6 June 7| 21%Jan. 7] 183) 397 
Delaware Lackawanna & West; 137) 1338's 13613137%4 1363, 137% atts 1 3310 137% 13314 136% 138%) 157,118 /116%4 Apr. 24 15044 Sept.12/107 “I131 & 
Denver & Rio Grande......-.--.- 52% O3%'4) 517% S24) Sl* 52 52%) 50% 51%) Sl¥e 53%) 179,8 50 Oc 74% Jan. 20) 66 11134 
Dubugae & Sioux City.-..-.-..-.- 91 of a BB*y Bala yi 91 "904g 93 “v0 692 505) 82 Apr. 15) 96%QAug. 3} 76% 88 
East Tennessee Va. & Ga.....- i324 94) *94%4 84) Yo Y 949 9% De D%y 10% Llt 1,875) 8 Junel2] 16° Jan. 14] 13 | 9} 
Do ef.) *25% 1649) *1549 16 PADD BBG) once ccccce] covces cocsce 2 ke A ro 15's June 7 26% Jan. 13} 23 | 33 
Evansvil'e & Terre EES -a2- so nwee ona en BL BB |... 220. core] BO 2-002] enone o- 200] on once 0. case 50 ay 12| 863, Oct. 121 64 | 64 
Fort Worth & Denver City -. Se . - GPE encose wveccel cnncce conceel conene sconces 39% 39%) 38% 394 2,100 $8 % Oct. 27) 425, Oct. 16)...... Bh 
Green Bay Win. & St. Paul...| .-.- ed Bed ee eee ee ee Pees ee ee 8 Feb. 15) 16 Jan. 138]...... Tae, 
Hanniba! & St. Joseph-..-......- "43 S52 | *43 52 | *43 562 50 50 | 43 52 | .....- ..--.. 100} 47 Sept. 4/110 Feb. 8] 443;1359° 
Do ee 30 80 *738 80 478 a. mee *31 82 = $3 100 7543 Oct. 16,111% Jan. 9} 94 1191 
Houston “é ‘Texas Central. ...-- BO =6B243 B22 is Be. Ae era 82 700 Mar. 11] 92% July 25] 63 110@ 
Tilinois Central.... ...-..-.------ 148 «4349 | 14553149 | 14742148'o' 148) 14814) 1484 148% 137: 4g 143 8,915 \}: o7% Jan. 4/150% Oct."18)124 146% 
Indiana Bloow’p & West., new) 41% 41%! 41 41 40's 4! 40% 41%;) dl‘ 41%) 41'2 41% 3,900) 33 Mar. 4) 491g Sept.15) 381, Ty 
Lake Kr ie & W eastern eccecssccocs 34 34 mM 30 ly 33 iy 33 3 35d 36% 33 4 50 ly 3,10 23a Junel2 ) 44 J uly 26 39 65% 
cael 111% 212% 111% 2112 | 110% 112% 1124 113%) 112% 113%4{ 114 lle! 114,623] 93 June 6) 120% Mar. 30/112%/135% 
Long Isiand..........---.------- «x60 ol 60 =—60 60 60 | *59~ Gl OV = OO |. ~ 200 weeeee 775 | 49% Feb. 24] 65 Sept.15! 44 3 
Lou aville & Nashville. ...... --| 90% 50%) 55 56 5548 55% 55% 56'4) 69% 55%) O44 O06 38,100 53 %e Oct. 14 100% Jan. 3) 79 |110% 
Louisville New Albany & Chic) ...... ... oo) *67 73 aesids einen 73'a 74 *72 a © eemeee onaese 200 Juns 5) 78 Sept.20) 50 [117% 
Manhattan ...........-.-+++----- “41 45 | *40 45 45 47 50 50 43 49 4742 45% 1,700 4h Oct. 19] 60% Feb. 11] 15 4] 59% 
C lst pref..... *D 86 | *85 88 S57 «687 | *36) 888 | *BS's VO | *86 0 (BU 1001 87 Oct. 24] $8ig Jan. 25] 00d 
Manhattan Beach Co......-.-.. “18 389020 19 19 | *18 2 of) ee ee eres is‘, Iss 100/ 17 Oct. 3) 37) Mar. 30] 18° | 59% 
Marietta & Cincinnati, DE Shhate Sencedl éucdee acotbel genase scenes 6éeves enence ° of] scccce coccce] ee vecee S May 1] 15%2Jan. luj; g | 24 
Do PINE sinain: sented qeoneneninel <nnase covegll manush seunsel waeree 4nenl sie oe Po Apr.11} 9% Jan. 3) 6 | 15 
Memphis & Charieston.... wee] sonwee eennee ie ecenedll exmnih-smnmiie 50 53 eten seco Ae ae 2,800 44% June 7 82%, Jan. 13 41 | 93 
Metropolitan Elevated......... *R0 86 ‘82 88 +8} o *31 *86 89 33 —lr“k ae -| 8liyJuly 6 Oct. 77341126 
aaatee Central.........-.---- 100% 101%4, 100% 101%4! 100% 102% 1024 103% 102% 103 yj) 102% 104 46,545) 77 Apr. 18/106 Sepi.23 3431126 lg 
Milwaukee L. Sh.& West., pref} *50'2 51 a 50 5vU hs *S 5 U4 504g *oU 57 *51 nanan 500 41% Mar. 11] 58% Aug. 15) 42 64% 
eiinseapetts & St. Leute... .-- Sl 314g 30% BL | 30% 21 | 3lie 31%! 31% 324) Bl 32%) 4,750| 19 ° Mar. 6| 36% Sept. 7| 23 | 304 
. ref 72 (25, T1%, 71%) 72 7% a7 73 72 73 72 72% 2,300) 59 Feb. 25) 77 Sept.11] 62% 70% 
Missouri “Kansas & Texas..... 34 9%) 34% 3o%) 34%4 35%) 3536 364 35 361] 3542 36% 106,310 | 26% Mar.11) 4242 Aug. 2! 34%) 54 
Missouri Pacilic.............-.- 10573 10644) 104% 10542! 1044 106 109% 106 44 105% 10644] 106 106%!) = 39,769] 86% Apr. 21/1124 Sept.12] 85 i144, 
Mobile & Ohio .........-..---..-- 20 22 *20 22 19 22 i9 22 1g § 22 20 — . ° eee 12 June 6] 35% Jan. 21] 18%] 39% 
iano & MOGOK ...........c.cccl «cceco occos 125 125 |*124 125 134% 1 245 124 125_ | -.--.- .---.- 373 1119% Mar.13/128  Aug.14/118 [131 
Nashville Chattanooga &St.L.) 52% 52% 5lle 52%) 51 52 51% 52%, 61a 5l%) 51 52 8.350} 50 Oct. 2) %74aJan. 14] 63 1102 
New York Central & Hudson -| 1325, 1334! 132 13249) 1324133 132% 133% 132% S35 134 134% 11.296 }1235, May 11138 Aug. 4/130%4/155 
New York Chie. & St. Louis...) 14 1424) 14 = 14%) 14% 15%) 154% 16%) 1655 17%) 16 7 $2,220 | 10% May 25) 17% Oct. 27)...... seeeee 
Do pref.; 295 30%! 29 29%} 29% Bly) 30% 33%) 33% 36% 30% S749) 40,370) 27 May 27] 375% Aug. 30)....0.} ccc 
New York Elevated......-. pote *100 110 |{*100 110 [*]00 207 |*._.... . | 8 foe — . seen VO May 15/109'g Jan. 27) 96 [130% 
New York Lake Krie & West.; 41% 42 40% 41%) 40% 42 41% 42%) 41% 42 41% 42% 77,250) 33% June 7] 433 Oct. 20) 39% 52% 
0 pref.| ............ 85 8644) 84% BU%) 86 86%! 86% 86%] 864% 86% 1,550] 67 Mar. | 8734 Sept.15) 80%) 961% 
New York & New England....| _..... 2...) 200... ceed 8. een cee oe cc ceee encase svewed See cccsce] veces 51%; Aug. Ht 60 'y Sept. 60 | 84g 
New York New Havens Hart.} 183 183 i*180 ...... 183% 18349] 184 184 | ...... ..-.... 184 79 |168 Feb. 171184 Oct. 3/164%41190 
New York Ontario &Western.| v7 2733; 27 27 26% 2734; 27 27%) s7 27 27*a 27% 4,050) 20%June 9 31%July 28) 255%! 434, 
PE GS CUSSED cvccccescere] coscce cacseel cocces ccesesl cocsse conccel conces seceee el ee . 300} 18) July 2 Feb. 23'9| 26g 
Do pref....... 56's 56% 56% 656%) 56% 57 567% 57'a) 57% 53 743 63% 3,500] 44%4 Mar. 3! 60 Sept.12} 53 | 70 
Northern Pacific ..........-.--.-. 443%, 4544) 44% 44%) 44% 4534] 45'4 45%! 45 46%) 46% 47 25,675 | 28% Mar. 9 sit Sept ti 32%) 51 
Do ees wereeeee ee 92% 9348 92's 9254) 92's 93's) 92% Y3'e} B2% 93%! YB3'Q 9449) 81,276] 66% Feb. 23/1003 Sept.14| 64%) 88%, 
Ohio Central ........--..-.--.--- 16% 16%) 16 16% 5%; 16 lb 164) 16% 17 17 174g 3,825] 11% June 7 25% Jane 14} 21 | 37% 
Obio & Mississippi - cccecccccccce 338 33 37% 33 375 37% 74%q 3754) 37% 33%) S742 38% 2,590] 27 Feb. 25); 42 July 18] 35 | 60 
pret......---) ... ete ee see] ccccee coceee| coccce coccce crcce scccce] coccce ccccce] eoccce cocccel cesece 90% Mar. 9/112 Aug. 4} 975/126 
Ohio Southern .... wean areeee ence BO BOO ccncce coves cesses eonseel eoscee econee eeccce sess] ecvece soosee 100; i2 June 3} 23g Jan. 16} 18 | 37% 
Oregon & Trans-Contivectal.. 86 «686! «85'4 86 86 87 861, 87 861g 87%) 87 33 18,065] 60 Jan. 30| 98% Sept.25) 64 | 83 
Panama, Trust Co. certificates}... +167... ss eas sciatiiies a wail siliinkc am: aida 7 «sess 8606. «enna 165 July 28/204 May 9/190 |200 
Peoria Decatur & Evausville../ 271, 2775) * sanand 27%4 273, a te 28% 284 28%) 29 29%, 1,645 | 25 June 9] 39% July 26) 27%) 57% 
Patladsiphic & Readia actrees 615 62%) 6GO%® Gligi 60 62 61 6.5, G1l%,!) 61% 624) 9,000 | 51g Mar.11| 67%2Jan. 7| 50 | T4% 
Pitts ayne & Chic... 137g 138 | 138 138 | ............ 138% 133% *137 =133 giien soneee 33 30 June27|1i39 Sept. 9/127 |142 
aoe Aliegh.et ok trust otis. sedauatemiind OEE AE AORTNMN ALE CR chencte pe 18% 18% 19 19 100} 16 May 25} 40 Jan. 5] 35 | 80 
Richmond & Danvil st teeeeeee 78% 82 73 75 6 a, ME saae « éaenee 77 8 5,264) 57 Oct. 13)250 Feb. 99 'gi171 
Richmond & W est Point penened 35 3642) 33 35 35 35'a} S542 35%} 35 36% 36% 5,410} 31 Oct. 12/263 Feb. 15}/122 |i74% 
Rochester & Pittsburg ........ 23 23%! 2219 22% 22% 22%) 2242 23 2275 23 234 23% 3,720} 22 Oct. 16) 362 Mar. 22} 22 | 50 
nT dcent, oitihhdll cdseus ctnasdh conkhe chat eapete sooeéel eanste wnevts senmsoceggesl. sagas 20 Jan. 3/40 July 25) 22 | 50% 
St. Lonis Alton & Terre Haute} 42 42 42 42 |} *40 43 | *42 44 | *43 45 45% 47 200} 20% Mar. 38| 50 Sept.14) 39 | 774s 
_ pref.) g1 8 80 80 83 S34) 84a 84 | *83 = 85 3d = BG 500} 55 Apr. 20) 92) Jan. 16) 85 [243% 
St. Louis & San Francisco..... +37 40 3742 37%) 33 33 “33 3 *38 39 *33 393s 200 te hee 467%, Jan. 25) 39 | 55 
Do pref. . 57 57 "3? + fi *57 58 *d8'4g 59 *57144 3575! 58 53 10 ar. 3] 662 Jan. 26) 55 | 81% 
Do istpref.| *97 984 “96 98a) *VT 98 | *O74a 9B_ | *97 3 ai 10] 793, Feb 24/106% Jan. 17] 90 |i64 
St. Paul & Duluth.....-........ 35 635 341g 33 “3449 36 341g 34%) 34% 34%! *3443 350 600; 26 Feb. 15} 39 July 18} 26 | 4248 
Do pref......... setae atediais . ee Peateheiee: Fees Or ne 68 Jan. 19} 96 Sept.21) 70 | 894s 
St. Paul Minneap. & Manitobal*158 % 15919) 1561915644) 156 1564) 1561915635] 151° «156ig! 152 154 3,750 |108*2 Jan. 26/1661 Sept.12) 88 4/113% 
Texas & Pacilic................. 29% 41's} 40 41%) 40% 42%) 41%, 425) 41% 42% 4219 42%) 161,800) 344% Mar. 9/ 55 Ju 41'9| 73% 
Bene Domes & Eee. RET: Tiina smitten bedi cckneiehes Gear edie ciate .. dateidalia 10% Feb. 15] 19 July 21} 15 | 38 
Union Pacific ............-..-..- 10614 107 105%, 106%; 106% 107%) 107. 107%, 107% 108 107% 108% 137,070 |10453 Oct. 5/1194 Jan. 16/105 %4)/131% 
Wabash St. Louis & Pacific...) 31% 329) 30 32%) 29%2 32%) 31%9 32%) 31% 33%) 32% 33%! 37,110] 23% June 10) 39% Aug. - 33'4| 60 
MImORI. sama 595% GO% 56% 59%) 5542 57%) 57% 535%) 57% 59% 53% 59%! 169,465) 45%Junue | 71% Jan. 14, 64%) 96% 
BE ES! I . a me 31 Jan. 28| 60 Feb.14] 31 | 74% 
an Tel. & Cable Co..... 73% 73%. “92 72.) 72 72 | © 92° 72) 70-73 smut vrmaaial 1,524/ 69 Oct. 2] 74 Sept.29)......]-.-.+ 
Colorado Coal & Iron.......-..-} 40% 40} seneenh sensen senna 40 0 40 41 lL 41% 1,000} 38 Mar. 13] 53% Mar. 30| 35 | 67 
Delaware & Hudson Canal ...- 113% 113% 113% 1135g' 113 11333) 413%114 1135 114%! 113% 1144 9,822 |1023, Mar. 13/119% Aug. 15} 89%j115% 
Mutual Union Telegraph ...... 22 23%) 22% 24 34 24% 2a 25 25+, 27 2,710! 20 Oct. 12} 30% Aug. 17]}.....- wsoeee 
Gee on Railway & Nav. Co....| 156 "156 — iach alla eaten eta Maes cle siieadaters 206 128 Jan. 31/1632, Sept.25/134 |190 
Pacific Mail...............--..-- 39 —- BOLI *B8y B9Y! *381g BOL Big 39%! 39% 3,510} 37 Apr. 24) 43% July 11) 39 | 62% 
Puliman Palace Car....-. wcrreee) 12919 12914) 229 130 1128 128%, 128 133 113815 1294) 129g 129% 880/117 June 5/145 Jan. 18}:20 |15) 
West. U nion Tel., ex-certitic’s..) 874, 57%! BGlg 47% 86 3 874g 884i 87% B384—i 877% 59,312) 76g Mar. 11} 933,Sept.15! 77 94 
Sutro Tunn BigEeR ST lenis Ganeeeln excite’ goede in thers a ME ceca eaauan 100 Oct. 4 1 Jan. 3) %l 242 
Lee eee *135 140 ("135 140 | 140 140 (4135 140 |*135 140 | 140% 140% 35134 May 19]1494 San. 10}120_ |153 
American... .......--------------- | *"94'o 95 | *94 95 , 9532 93 90 90 H2'g 93 92% Y3% 230} 90 Feb. 13] 97% Feb. 25| 625% 98 
United —. o ener cceccceccceccs *67 8's! *65 68 [*...... 66 6 66 | *66 68 67 63 4U1| 65 Oct. 25] 80% Jan. 26} 51%a|_79 
Welle, Fargo ca MINING — “130 132 {130 132 189 131 |*128 130 |*123 130 | 129 130%] ~~ ...... 125 Feb. 24/132 Sept. 6/112 {142 
a x 
Consolidation Coal ............. "22 24 *28 35 i _——a. *30 35 30 «635 ne ee 28 Mar.14| 36%Jan. 16| 30 | 43 
Homestake M aon seiiemnateall wiewed debated sia alen Weliaae Doccntian oak socal + eal "7 is PME oc, scence 160} 15% Jan. 17| 19% Feb. 14 | 29% 
tt ja! Pie Peete Pega MibstelindemsiaDe. emai ae: SEEMS sca: ligJune &| 2% Mar.27| lj S% 
i an ein bee Saoee mebeebbaiee: aaa: SEMEN RNe. lyJune 6| 2eJon 25, %| $ 
Maryland Coal.................. itu 2 ttl LIT #18" 20°77 | “¥8e  Y9%l “20° 20 200} 13 May 2] 26 Jan. 20) 17%) 35 
 icccnatidll onccee canoes eossne cenasel eonnsn aannun ts ya 36— so B6 ET AES 10} 383 Jan. 16] 40 Aug. 14} 32% 38% 
Pennsylvania Coal ............. BALLS igs See pete AR Beet goeriescee: SEROMEE: 5: 240 Jan. 17/242 Jan. 16/240 4254 
Quicksilver Mining ....-....... *319 10%] *84, 10 | *8 “YO | *B gig) (27022 277 — — ~. Oct 14%4 Jan. 14 12 Lt 
pre Se BOM  veusnel nensen sented *42 44 | 41¥2 41%) *4119 44 100! 40 Oct. 17) 62% Jan. 19) 53. - 
Standard ‘Consol. Mining ...... 4% 5 5 pCa Penn Ok GE ccucen anacad 520 Ata Oct. 12] 19%; Apr. A. a’ 45% 
POSS T® COSS SOSOCOS CS -* - eee eeeeee ee eee ee eeee eececes ceoeece 85O0GG6 ceseee Se6e © — =e 6eeee 068668 eeeee8 18 Oct. 2 37 Jul 
Central Arizona Mining .......) 00770 100077] 7 rp coe saith an ncaieit Keates Enaced a ey noes A lg Aug. 12 iesen 4; 1 7 
MT TO Te Ta Rabeiedsneté Stedman. yeraebiros- Sian 4ig Oct. 5| 6% Feb. 3] 4 us 
Excelsior Mining cdinmieteiadaitial eatnduae encdinen AAAI. ieee het cat eee eaten Speen: BOee iy Jan. 17 Qi, ADT. 8] o5y 
New Central Coal............-..) -..... - 2 eee . ee epee NN a 200] 13% May 20] 23 Sept.15) 18 Ht 
Robinson Mining. .............. idatiaideiathdl wiuuenndttal aoa tee Ce een eegeeances TERR ece. 1 June24| 4 Jan. 23} 2, | 19% 
Silver Cliff Mining ie cammmnmenliesta mae pie Meanie. Se ee ee nena Re tae Bn x 2 Mar. 2} 2% Jan. one 4 
OL | ie hee : ; nite i Seer aaree Sapcian: lb Fah. ¢ Th Feb. 6 | oe 
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SECURITIES. Bid. | Ask. : SECURITIES Bid. | Ask. | ee eee 
SECURITIES Bi 
commsusees 1 eee . id Ask, Ss ‘Tr 
Avan 5 1900..| #1 | os Michigan ——a en See a mi ECURITIES, 
Ginse A’ 3 t05,emall.-e 81 |... Te, 189022 102 |. ls, old, Ado F-€3] 80 | 32 HlSouth Oarotina 
Clase B, 53, 1906. ...... 100 |...... Misseust.. “°°*°°°***"°****] 116 {324 No. Carolina RR. J_&J. sxare] 32 8, Act Mar 23,1 } 
Class C, a 1906 D cilateeeeal 82 84g 6s a e Do 3.8, 150 a D f . , 869 
t » due 1882 or 1883 ..../ 1091 A.&O..........1 15 on-fundable, 1888 f 
— 1900 ......... 100 }...... 6s, due 1886...... 27) 19719) 7777 Do coup. off J.&5| 129 |"77-7"{/,.Brewn consol’ 
a wT 1899-1900 ..| 27 | 32 6s, due 188722220220 277° gy ea Do coup. off, A.&0.| 130 heute 
Ge, L. Rock & Ft. S. iss.) 20 68, due 1888... 777" 10 Funding act, 1366-1900! 10 13" 
oy Memp.& L.Rock RR| 2919) 77777" 8, due 1889 or 1890..--/ 111 |777"*" Do 1368-1898} 10 | j9 
7s L.R.P.B.& N.O.RR| 20 |-27777 Pande yaly,, due 92,115 777777] New bonds, J.-S, 92-8) 15 foo, 
79, Miss. O.& R.R. RR 20 |.” 8, "06 ...... ae *G0.. ..... ye eee be em eee 
1s, Arkansas Cent. RR.) 9 | 73° |] Hannibal & st. Jo, 86 10s |7272: Speman BR... ee Ty See 7 Seenee 
Connecticut—6s, 1883-4.-(102 |” New York “? ‘87/108 J-2o.. BDO aes 1,'88-8| 6 16H Ge contol weeda 7” 
Georgia—6s, 1836 -... .... JO4 |......1] 6s, gold, re D nt SS 5 | 6 | 6s,e + yo 
a aac: 1 * » SOld, reg., 1887 .....) .... f : © class3._..__ 5 . » €X-matured coupon. 
78, new, Mae 6s eheccece Consol 5%!) 6s 
76, endorsed, 1886 Pia aon oars 106 ‘ciceay 6s. _ 138 , 1887.. ? Re acta Sm . 4s, 1910 beee-ene 75 78 6s. yo at gg Series. ese 
78, gold, 1890... -..-... 113 }...... 8, loan, 1891 7°72" "| *7t ttt] -+- ii aia aaa 75 |......||District of Columbia...” 
Vie, consol, 1914... .... 69% gh. RRR Beenedl steno: Rd ag anne eee eeeees B-OGe, 1026 -.... 
En sc cccnuceis ap Soe Pa caiecccait nein ® Island— mail bonds 
Ex- matured coupon. ... Bi ly “63 eS Me ey ee ee © Coupon, 1893-89... | 
a oe 
RAILROAD Bo 
a NDS 
Del. & H.—Contind— —- . 
Railroad Bonds. Pa. Div., reg., 78, 1917 (Mi. L.S.@W.—1sts 1921 iol 
*? ‘Pree ’ “ col, ¢eneteloeccun s ° PUI NLT Gs O)3 102 
Alb. & Susq.—1 he | Minn. &St. L.—1 997] 117 4 Rich. & Danv.—Cont'd.— 
nge Prices.) ‘ .—I1st, 78.../*1104g).___.. ; 8t,78,1927; 117 |... .—Cont’d. 

eee. 6s, 1918 a a 2d, 7s, 1835 Nia ati we wind, 107 sows :xt.—1st,7s,1909' 111 |°7777° Debenture 68, 1927..... 

Alleg’y Cen.—1st, 63,1922 1st,cons.,guar.78,1906 (l, 78, 1891.22... *102 1103 \tl.& Ch.—1st, p..73,°97 
eg'y Con.— Ist, 63,1922) ....-.]...-.. Rens. & Gar.—iet ecard 7" S’thw. Ext.—18t.78,1910) 112 }119%4||/ocl0% Val.—lst, cons., 73 

Atch. 1.45. Pe—4 lo, 1920) ------)...-.. Ist, reg., 192 . D] -ccece]occces Pac. Ext. —Ist. 6s "1921 100 2 ‘9//St. L. & Iron Mt —lgt. 7s 
Sinking fund, 6s, 191] -} tee hee cnae Denv.¢ ry 4 ‘ “ aS S602 200 « > ‘Mann ba tweeee Missouri K < s i _— 1004 2d, 7s 189 . , 

Atl. & Puc.—Ist, 68, 1910] -....- O74al Tat cones GF St, 1900; 11391114491) Gen. con. 6a Arkansas Br. ist. 7777 

Balt.& O.—1st,68, Prk. Br.| --.--.}. patch - -» 18, oe iy ete. Yona Fe tg tet trees! seceee 8 ‘ainn @ o— 280. - w200 

Bost. Hartf. & K’—lst, 7a] 53%) 55 Denv.So. P.& Pac.—1st,7s8.| 102 19/1027, 5 OnS., 78, 1904-5-6...2.. 105%4'106 9 ae & Fulton—Ist.... 
— 1... Jet. Mac.& Marq.—1st,6s} -..... 91 a, Income, 1911_... .. 60'9) 62 Ge ro Ark. & T.—1st.... 

Bur. C.Rap.& No.—ist,5s} 101 |...... me end grant 39s, S. A...| ......].. ert. one Cent. Mo.—1st, 90] 107 44)...-.. a ay y&l. gr., 53, 19331 
Minv.&St..—1st,78,eu} -.....].---.2]] "yb, V&& G.—1at, 78,1900| 114191116 "||" Gore & Ohio—New, 63./ -...224 222221" gq Alon & T. H.—1at. 
Iowa. & West.—1st,73|*105 |106 Tcons., 58, 1930...... 75391 78 I Moree rust, 68, 1892.2) -..222) III] og? Pret. 78,1894... .... 
C.Rap.Ia.F.&N.—lst,6s| 105 |...... Elin Cone 5s, 1930 ..... yy fawe Nash Cl 8 La.& 'l.—1st, 6s}... 2.2 tN: Bellevillag 48, 1394.... 

Ist, 5s, 1921 —— a a ee ow N-—S.f.,deb.¢.63 *95 i oterieas ° oy ge . L.--] 3t,7s 114 ll y | St P Min ws: S. Til.—1st 

Central Iowa—1st, 7s, 99) ...... 108 nett G8, 1920... 2... ./*-2-200f LOO fine ae sar F902 .-. 220... dees eef eel] oa ae ee Man.—1st,78 

Char. Col. & Aug.—Jst. 73! 100 Eliz. Lex. & Big S.—6s...] 95° | 97 r Y. Central—6s, 1383_-} 102%) 2277” | sea 1909.............. 

Ches.& Oio—Pur. m’yfa.| -.-.-.]. "77"7//Brie—1st, extended, 73..:] 125 |128 || ger 1887. -... -..... went Retsinnt. 109°"}} Mints tye Xt —6s, 1910. 

68, gold, series A, 1908.| 104 |104ig/] 34 SXtended 5s, 1919 ..| 106441049]! g See? L883 ..-0| ----00]----- SEP. & D = — leon, 1922 
6s, gold, series B, 1908.} 8Y 4a) 90 od, (8, 1883 _............} 1OLglloiy 5, Subscription, 1333..] ...... Hee eee ol. —1 86, 59,1931 
68, currency, 1918..... 5442} 551g Hong an tenet. 58, 1920./*100 |_._.. 2 a at <" at, coup./ 133 |] ___.. “to 1 mae 63,1920 
Mortgage 68,1911 .....} ......].. Toa) Ob DED «cceneu susan lt Socata ot, TOS., 1YVO3........ BBR FASS lem ce tgs 222 deol Seccen 

Chicago & Alton—lst, 7s) ......}i23°"]] 18t cons., gold, 7s, 1920) 124%]1 26 Huds. R.—7s, 2d, s.f.,°85] 103 |... Pex-Con.—1st,s.f..74,1909 
Income 7a, 1883... |*...77” 103 st cons.. fa. coup., 78..| -2....}.... a daSo.—lst,int.guar] 6 if T a mort., 7s, 1911... ... 
Sinking fund, 6s, 1903.) 115 7 116+ Reorg., lst hen, 68,1908) --....}...._ fariem—l1st, 7s, Sh PE aia Ol. Del.& Bur.— Main, 6s 
La. & Mo. Riv.—ist, 7sl*...--llig% i Dock b ds, 78, 193.) 116 }120"" Ig ys, 7* rex, 1900.2 fo... 134°} 4ne Tete: G3, 1910 

» T8)"- 200. 2} Bull. N.Y &B.—1; 3) 3: -Y. Elev’d—1st, 7s, 1 Li peace J erust, 63, 1910 

get 1 1900 « Recn weea| azeseefeoeeeel] NY Db. B. QW eee tO core 132g N.Y-Pa.&0.-Peic a, 7 115 %4)...... || Va. Mid. —M. ine. 63, 1927 

Jack, & Chic.—1st! 115 }...... 2 4k We Neow2d 6) ------/L00“/IN y'G gw . ate *o I-atz- || Wab. St.L.& P Wl. & 

lat, guar. (564),78, '94/*112% 2d, consol., fd. GR, BHino] eccecele , -C.& N.--Geon.,.63, 1910 «-+| O00 Chie yg E’.—Gen'l, 63 

2d (380), 78.1808" wer roses _But.& S.W.—M.6s,1908} --....)... Trust Co, Receipts ....] ......| 535 hic. Div.—5s, 1910... 
2d, guar. (188), 7s. °98) ....7 Fie eet. cons., 6s. » 34 964, Nit; S New Kug.—1at, 73] ---220)---. te A aw = Neh 917 
Miss. R. Br’ge—\st, £6 | eas er. Marg.—M.638,1920 a Mesteal vee be ce 20+ cce- ase. SE ae AS a -— 186,75, 1917 
O.B.& 0.8 p.c., ist, 83] 109%). -7-77/| al Har. & S-Ant.—Tst,Gn) ©--22- 107 | Novi St L.-1st,63,193i} 96 | adig!| [RTA Div 6s, 1931. 

Consol. 78, 1903...- 28 (129%, eg et ay eee eee N Pas ont—Ist, és....| --... Da wolis Div.—Gs, 192i] ...... 
58, sinki Ds ayW.& 8. P.— 2 |....- Hs) 86-—G.L gr. lst,ep., 6s} 104 }104, eee DEV.— Ga, 191.) ...ncalcsees 
Se ible] MUMBO Gal Coe he rab08 BF hic eisraeogag TNT) 18 IGE) Ge bic 

awe - es ~ . S - — = 3 - pct - aa .6s, me é ash—i ° Ss, ¢ 4 b 
i992” somanaapapon 4) 59 |! Consol. 101 _—s lop {Nort &W.—Oi boost 103%! 163 Tol.& W.—1st a gg 107% 
4s, 192 pasa wenbieiey Peel asin: Hous.&T.C,—1st, L.gr.,7s. 110 110g Ohio & Miss.—Consol. s.f. ] lo hg 119 oy St. L. Div., 73, ’S9 ‘ 
0.R.1.&P.—6s ep., 1917 127° 129 lst, West. Div., a 106 gy}... Sonsolidated 78, 1898..] ......J119 nl 9 ORt.., 78, 1893. ..... 

6a,reg..1917...-” a. “ Ist, Waco & N..7s lll 7: d consolidated 7s, 1911] 120°°}120 lg {quip. »'nds, 7s, 1883 

Keo. Des Mis, gi 10/49)... 777 2d consol., main line, 84{ -.-...{126 |] gp, 2% SPringtield Div., 7a{*114 4)... Consol., conv., 73,1907 

Central of N. Ji eso | 116 at 77777 2d. Waco & N.. 83, 1915), -:22-}.. Opie Central —Ist,6s,1920 nan 93 |} S54 est rst, 7s, '88 

atc ; mel. ane" neral, 63, 192}. . Sem ys » Perl Tr., 6s, 1920..] *914,' g2 AP. dat ao 2 
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, | Be anime Ca nail > a ~ So.— 2 Soe «&! 3—]; 

Adjustment, 78, 1903..-{ 208 |110 Middle mapas Eom Cp.6a ------].-.... Oreg’né Cal. dst Oe taeil| 2777 = | StL. CRN. iets 
Am.D’k & Im. TF | — 203 C.St. L.&N.O -Ten i v6 115 cofccecce Panama-—sS f. 8b.63,!910 222110777] Om. Div.—I1st, 7s. 
CM.& 8t.?.— Ist, ae oh os 23 ist, consol. 7s 1397 Sy 1is%t 77°" Peoria Dec. & Ev.—lst 638 1044/1035 Clar’da Br.—6s, 1919 
da,'7 3-10, > D. 1808 ties 133% 20,1907..-.....2..02.2. 110 * se" Pac, Mia vit 98,1920 977%! 981g No. Miner st 6s 33 

» 78, $ g., R. D. yp Dm a eee 31105 : -—Cen. P.—G.,6s} 114 19/114: oO Sia ee te eee 18 8 

aot, Line. Biv. 18830” ize eee cance oux City, lst. 100 ‘ setts on a nauin enna “108 “| — “ie — rel.—1900, op. . 7 
at, I. & M.,1897....-"} 1a5 7777" ub. & $.C., 2d Div., 7s) 115 }77777" al. & Oregon—lst, 6s] 105 {110 Mr LOS ---c00--- 00... 

let, J. & D., 1899 77" = Dpeen Ced. F. & Minn.—1st, ae") 124115 State Aid bds, 7s, °84} ......|...... aa ~€ lelegraph—7s, 1904 

Jet, C.& M., 1 . 125%) °°" “at, Bl. & W— ist prf.,7s/*119 |. wind _—* —_—, 6s.) 1035)... 2. Spring Val. Witte 
nso}. — aibiaaas: ‘ i977 8U, 4-5-68, 1909... ; 3%) 99°" » £ac.— Bonds, 6s} 112g) - W. W.—ILst,63 

oo loo 412? 2d, 4-5-88,'1 | £0, Pac, of Cal.—ist, G3] 103%. + {|Oregon RR. & N.—ist, 6s 

78,1 & D. Ext.,1906) ......)1271,||, 28t'2 Div.—bs, 1921.7} 94° | 95 1 Pacific—ist, 63..} 115).__..- ‘OMK 

8. W Dir., 1st, 63, 1909} 103” _s Indianap, D.&Spr.—1st,7a) 101 }102 Sinks rants, 78, °87-9/ 1:0 |... nhotene ee ) 
et,58, La. & Dav., 1919} *92 | °--727/],, 24,58 1911 _ eel 70 ting fan 8, 88, °93/ 11749218 Il Ala. Cent.—Inc. 6s 118 

ist. Minn. Div.,68,1910 108 1109 ~ GUt.No.  st,68,gold) 106 }...... Collater: i Hy hee ees Alleg’y Cent me ; sore ae: 

Grats Ds 761910 | -----[120 Hxenthy Ger’. asiavi| “21| 88 || Kans Pac ist go's! 198i gi {|Atl. @ Pac—ines i910 —| 22722] 

letChic. & PW. 5a, 192] 92 2 “93g Lake ahece f& Mich. So — i es 1st, 6s, 1896. ._... a 09 /i10 eneral of N. J.—1908. aleal 

Min'l Pt. Div., 5s, 1910) .. ¥2-ai| Mich.S.& N.1.—S. fd.,7s! 108 |108%9 Den. Div.,6s,a8'd, 99] 109%)... | RC & FC. Ine. 78, °90} .--.-. 

0G kh Sup. Div 58, 192% 777777 Cave. Tol-—Sink. fa. 106 | |108 CBU ee $1919) 103 |103%)/Cent ia Soup. deb cure ‘ 

7 Bt.—S. °251*106 1107 LL. ne ) e > 34). v ok B.C. 438, 9S A, See ‘ * > ta ' ». € Seqeas 

beret tout fa #,/85]*106 9) 107 ig Cleve. P. & Ash’ 78 inn iva”” AtC.&P.—1st,63,1905 “90 |-<---lGnioes wt heme Gs] -.-.-- 

. bonds, 7s, 1915.| 130° °}134: u Erie—New bds.} 120 = ego & W.—1at, 63/*......] 92 |lnegsM GRE ore crete 

Extens’n bond 7 38 54% W. Pigeon—lst.|*100 |...__- Orez.Short L.—1st, 6s| *993 1002 esM.&Ft. D.—1st,inc.,6s} ...... 

let, 78, 1885 8, (8, '85} -.-...)-..... Det.M.&T.—1st.78.1 He T* lemene Ut. So.—Gen., 78,1 00 105 1 6 . Det. Mack. & Marq.—Ine.| ..... 

{ 2 DOO ~~ ew oe Pon ero 1 081g . ° é ae Exte * 1 ’ , ‘ Vv | U 9 FE. lr. V.&Ga.--Ine., 3,19: ° 

Ree’ 6 "18, BOR fee 128s Consol., coup, ies sel 126 isd} “MG Pac.—ist cous, bs. 102 iva ee ic. 1970 

cams o aaee 3 1 6 *oOx ad, 8, 6 ser. P 27, ‘ = ‘ . . < — ,i . 

Sinking fund’ oz 1929 -] 111/112 Consol, pan 2d, 738. 124 129 %al| Pacific of Mo.— ist, Gs — 108 Ind. BL.& West.-Ime.,1919 

Sinking fund, 58, 1929 | 99°" oa. Cousol., reg., 2d. 7s. { 1: 426 _. 24,78, 1891... _. ie Sent . Consol. Inc., 68, 1921... 

Sinking (wud: 28, 1929 29 4 2 Long Isl. R.—t8t, 76,1898] - ins Stl. S.¥.—2d.63, cl: A) 90°" 160 ‘—e Dec.& Spr'd--2d ine. -- 

9 SVB - ee eee - , an een OB eeee ' q -6 ’ ’ . Oe ‘ r rus ’ .c ‘a vs ‘ - eee 

Deen ein ® —Ist, és] oo. 11 “Wromiee ee 581 om 981g 93%! 3-68’ classy 1908 ----| 999) -.-.--/l Int. & GE Northesdiae| Cpt 

fowa Midlands neg is denen 2d, 78, gold, 1683. 7 100 —s Ist, 63, Peircec. & 6]? | 98 2d assented, 63, 1909...) 21...2|7777 

Feninsula—1st, conv 4al aan [oct Cecilian Br’ch—7s, 1907] 104 |17777° Sot ppment, 78, 1805.) onl one: Lake Re We oa 88 87 

“asl lovilioa || N-0- .—1st, 6619. ‘og || 50: Pac. of Mo.—Ist.-| 10315! 101° || “2% E, & W.—Ine. 7s, ’ 

Winonae st. betty 1224 126 BG Nee oo 830 is 94 Tex.& Pac.—1st6s,1905, los — a ky Div.—Ine.,1920 

Mit 1907 - mv boned 728 pleneral, 6s, 1930. 90%)..." 2” saneel.. 63,1905......) 92 [202220] 7 a ; mt te 

-&M ai. — On sl anec*ls es ’ensac’la Div.—6s, 1929) ._....| -7"""" one & Pd gr., | 6 loro ’.—Incomes} 
0.0.0.8 Taian tts68,1905 105 114 St. L. Dit tee oe 1220 “caree]-eneee 1st, RioG. Diy. Ge is 22 + Mob.& O.—1st pref. deben. 7 
lst, 7s, sf.) 183%) 1: t, 68,1921) 95 : »AJOVU) 82 | 82 ; 
o Gansol Te late 1% ef. 138 4 134 4 24. 33, 1920 anon Ee 0 pone Pennsylvania RR.— 8 Sa pret. debentures... eunea 

BO.P.M.&0.— Conan)’ se 2% Nashv. & Dec.— 1st 7a} 1- < lstnee* *@.Co’s guar. 4}as,1lste.| | i} ¢ - debentures... __. 

CS Pad ot 1 u8l..6 107 4 1073,| BON AL ~——s png ALA 115 }120 Registered, Nata c. 4 98 '2 Ath pref. debentures..__} ....._ 
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aD ’ 9SVS2U cccccclhoces ——— a a =. rte sete ae 2 a ‘ 3 ‘ 4. oe nos —Fi j % }: Qe o=- 
Col a ib tenceaperoiiiata: Bamannaey, 84 ; af. Bl. & 3 -—18t, 68, 1919) 103 ‘4} 103 7) Su oo 1253 eoins.« 135 , ae Oedenea on Ce, 1921 “ 
-Val.& Tol. jst 0Ui8V. N.A1b.&C.—-1st.65| 103 i. eee 127 . ne., L920) ... 
pe 1 W.— Ta, conv am need Cee Manhat.B’ch Co. 7451909) “30 tn =. ees Cons. 8.f.| 127 39 | pantin baie ~Inec..1920) 7*” 
gape 7 ied eS Pee N.Y.&M.B’h--lst7a°ar| ttt 1, Sink. fd., 6s, 1892 <" |) Peoria D.& Ev.-~Ine.,1920} 2.2... 

s + ih 3 mee gotten dees ndeeiee 7 Bh 180,78,°97/ -.....).222.2]1 Col.Cl& a ag ey Rae 109 |... Evansv. Div.—Ine.,1920} -__- 

. &N.Y.- lst 12 a& Cin. lst ‘8 ») ? ISO, 120 hR 3} » ‘ 

orris & Essex —lat,7e{ } So --e- st, sterling. ....__. piarnas Obs Soames po consol., 73, 1909...1 . 2... “sees ieee as itts.—Ine., 1921] 43 
d,7s,1891 ' 175 ij] Metrop’lit'n El.—ist,1908| “98%! 99°" || 2G AN'St Co.ctis.ass’dl 22°°22{ 7 777]ISo, Car. Ry tne ut vos le 82 
Bonds, 7s, 1900 77777" 14/115)! 2d, 6s, isg9 ’ 7 is 9 2d, Tr’st Co. ctfs.,ass’d ----//50. Car. Ry.—ine.,65,1931]*.. 

78 of 187] —_ 0 =|) SPCC 2 ee eee ooeee Mex. Ceu toh Gan Gana 2 33 lst, Tr’tCo.ctfs SUDD Toa os ees St. Louis l. Mt. & sO, — 

] » 1901 ay .—I1st, 7s, 1911.] 70 5 S a SUPpl.| _..... 2 lst of i 

Del, 2 usol., guar,, 73:| 4937124 || Mich.Cent —Con.,7,1903] 127 {12711 oq" yj EH-1sts..78) 11554220 || 2a ’ée tat ae aeoum.| 95 
18, sais 18t, 73, 1884] dos [oT Equipm’t bids., $8, 1333 3] Ba: 78, 1808 Wale Ry.-Ser i ineeay} | 
Reape Soe —§ 206 |...... 63. 1909 . 7 ed etd eee 7. 2d, guar., 78,1898 1° -""I°°*** ON). iey.-Ser. B.,inc.’94] ......)..... 
lst ext. 75 [aug -*---- 116 }......]1 o me ig) eq Tt tt] tecceed- neces Pitts.B.4& B.—lst.65.191)| “"""""t" 77" | Plain incomes 6s, 1896. |* ~—. 

Coup., 7 i, Ad01....... ee pe tered BOS}... ...] cane ais! Rome W.& Og. wee tel a7 7te| ae | [Sterling Mt. Ry. ~ine..95 CERES 

in 81894 *i1 istered, 5s, 1931._. 98 | 98%0!| Ruch & Pits” D., lst}*_.. 2. 71 St. L. A.& T 
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* This column shows last ividena on stocks,"put the date of maturity of bon ws * In default. ¢ Per share. 


THE CHRONICLE. (Vor, XXxvy, 
——————— 
New York Local Securities. Quotations in Boston, Philadelphia and Baltimore. 
| Insurance Stock List. Bia | Ask _ 
. ° ou 
Bank Stock List. | (Quotations se by EK. 8. BAILEY, Broker, ee. — |— -}|-— ee Bid. Ash. 
Pine Street.} BOSTON. Catawiesa new 78, 1900, r.& cp 117 len 
Atch. & Topeka let m.78..... 120% |Chartiers Val., ist m. 78.C 19 : , 
COMPANIES. | Price. PRICE. oe nd grant is iis | * Connecting 6. ep. ise 1904./116 | ** 
piasnaendaidiiee —--- I paces ‘ ||Delaware reg.@Cp.,var),. | *** 
Marked thus (*) are| Par. COMPANIES, Par. Atlantic & Pacific, mitacsse? ae ‘pg ||Del. & Bound Br. . it, ‘is "906 iss ii, 
not Natior Bid.) Ask. BAA. | Ask. | a oston & Maine 78 ........++. : Kast Penn. lst mort. 7 - 106 
—|-—|— -- ——|——|—-— | soston & Albany 1S...+6 scees = tt ||Easton & Amboy, 5s, 1930 en 
100 poet [ooes | American............ -o +44 tr secccccces ae oe ae vor, ist m., 63, 19i0 115 =, 
100 |129 - LA can Exchange| 1 V8... : seein ; nas 8,perp.. -+» (100 
«Spee Be merican xchange 2% [185 123 Boston & enna vo LLD3G 2! Marrisbate let mips da: *Ba.: vere {100 
25 |... (260 Broadway..........++ 28 {170 (185 RG! P<: "2... Dri, RN H. & B. T. 1st m. 7, Bold, 90, EE ae 
EP fecwse Ieooe Brooklyn......+++++++ 17 |170 (195 Burl. & Mo. land grant 78.. ted Ee co. cons. m. 58, 18 45. ee | OT 
100 coos || Citizens’.......0.006 --| 20 |140 (155 ’ Nebr. 68 .,....EX i 2 ae thaca& Athens ist d, 78.,’$) whe 
199 wee | Gi Tl nthadideactiinndans 70 (118 {Le ao Nebr. $8 .....-0+5 102 |1021,||Junction lst mort. "82, i aoe 
20 peo’ Tt GEMEOND. ccc cccncccecs 100 (115 [130 do Neb oh aes do 2d mort. 68, 1900 . sees 1196 
100 -- || Columbia,............ 30)... | 40 | chicago Burl. & Quiney D. Ex|"*"* 83<¢|, Lehigh Valley, 18t, 68, reg., *95|"° 
in res Gommanovetnt pecs -e6ees ane <— aoe Conn. & Passumpesic, 76...... rete Fees s° = ms. Sy 895 oo: Lat 
sees |) Continental,......... n e Ang oo e.0e | 40 3 c 1S, TeR., eslece 
ey [eee Eagle .......seeeseees A = - vencmer “yiiainaainads,-yoelehine OD ete 4 =e. m., ee rp el923 122 13346 
BED Tecce. jooes cmpire City ......... i rn, 68 ..... rey ae a) CP..1923),.. jag 
TT Pn oe exchange.+ Bei 30 | 90 [100 Calt“ornls Southern, hew. 2.10.2 |iiid | Etttle Sehuy nti, 1st in. 7,"82 = 
25 i110 |.... || Farragut ............- 50 [117 | 125 9 Scott & Gulf 78.. ......|.... |.... ||N. O. Pac., Ist m., 68, 1920". | 33 ent 
a? Ensen Buas Firemen’s .. ........ 17 | 80 | ¥0 dartford & Erie 78.......-....  7''" | North. Penn. ist m. és, ep.,’85.106 San 
3s oe _Firemen’s Trust..... 19 1100 (106 K. City Law popes & So. - -{102 |.... do 2d m. 7s, Cp. 196, 122 | "° 
LOO |.ee. Joeee || Franklin & Emp....| 100 1'7 /12 Kan, City, St. Jo.& C. B. i 1334 re ae do gen. m.7s,reg., 1908 “Pry as 
100 coe lanes German-American..' 100 {180 ‘138 Little 12 + Ft. Sir ith, “8 isi . 10% - gen. m. 7s, cp., os 
100 «+» (130 50 {115 (150 Mass eS & See 35 do debenture 6s, hye dove 
a Sesas Bows 50 (110 |120 Mexicai Central, i8.......... Norf’k& West. wen. m.,88 1531 102% ak ; 
SU | wee [eee | 25 250 [280 w York & New Eng. es sonal 156 ry Ol! Creek, ist 6s, coup., 1912. /i02 | °"" ¥ 
mB osee [oee 100 | 82 Bs es wos | 11634! Pennsyly.,gen. m. Sa, rg., 1910 125 nine J 
Of sn tie 15 jt! 2 > Ss ac. 4 do gen. in. 68,c il eees va 
100 [eres fore 50 145 1150 setaitge et 384: 6. I ee 11436 do cons.m. 6, rg., 1905.|120 ed ® 
7 Thee Bene 50 | 8) | 85 6u CO Inc. do ouma. m. 68, cp., 1%%5.|.... (199 RS 
100/135 | .. Se Vee VEE | CURD -cccccecese scowl snes. 1.00 do 53, reg., 191/107 é 
100 |... 50 | 80 | 85 | O14 Colony, 6s... nanuiodéiin ead Pa.& N.Y.C. rs RR. 78,1896 .... ‘226 125 a 
o> | 50 | 85 | 8) | buenlo & Ark. Valley, is..... 114 |1'41¢ do 6 ....|126g 
a BF Bt nviand 65,i8t Mort.......-...]-. | Oy ”||Perktomen Ist m.68,coup.,'8| 102% iti 
= = is a pe pelea 10144 105 | FREER. & EFt0 36 te. 48 CD» 38 111 (11M 
g . > 1210 | Cinn. & St. L., ist 63....... 65 | 6 O cons. Mort. 63,:920) ... |... 
100 . 40 | 80 | 85 T. Cinn. ws. made he yal po do 53,990 102 it 
100 A 50 |J03 |107 Go Day’n D.) "22" Phila. Newt’n & N.Y. 1st, 9.|.... |... 
25 joe. |. 100 | 7 | % CO Main L..|.... Phil.d& R. ist m.6s,ex, due i910) odes 
25 soe esti = m a STGCKS do 2d m. +, 18, CP. 98.)/118 7... 
20 =| 12% ‘ eee + re 11}.... 
| 100 io wot 25 | 53 | 60 Atchison & foro seveeee KX SUNG STNG, 4 cone. m..78, wee j9tT sass iat 
50 |.... | 93 100 |107 [312 Boston a, A Ficch siehstolbt ale et 175 do cons.m 63,g.16C1911 sone Bika 
100 |.... |... ae 1). | ee Se do imp.m.,63,8,, VU, 1897].... |... 
100 » eese 25 iBv 149 Boston & Maine 00000000 ecco « ibs 1109 do gen. m. 63, Z.. C.1¢0- v4g 
oes 7 oe 130 [140 | Boston & mseense* ©oveed iB) e+ do Ja. M., 18,COUD.. ‘896 |... ) UA 
100 eae ad 50 | 65 95 Boston & Provi geal X'15846) ... ao deb. coup.. 1493". 63 
a8 120 /|126 ovens Se ter ate roe Bree. **| GO |... co do coup. off, 1893 |.... ae 
aces aioe ( roo 0 | /niic, . o*@@ eeerselio ecce do scri ’ {342 aa 
Goin it .ecie Eso / Brooklyn)..| 50 (150 | 160 Cin. Sandusky & Clev........{ 29%) 31 a0 pmol. x is, R. GC. 1893°| 73 | 35 
Exch’, ae Bowne Bease ie ssecsesesess| B373¢ 100 (110 | Concord... sermecpespe+coesosses 163 |105 78, Off, "Bil ons loans 
100 Js a+ [oes 133 |!40 150 oe ete ‘Phil, Wilm,& Balt as 5 tr.certs i 8 
FB psG pe: 100 | 5 | 10 Connotton Valley... senaes vreee| 4G) 5 Pitts. ‘er “ws is, 8, Fee 18 aa fe 
. 25 (140 |... 100 | 60 | 65 | Hastert fot! | pe itteb. Titusy. & B. 7s,cp.,’96) 96 |.... 
; A he eer 4 17s 188 aye ae dh — Hampehire)...|°°° |/77 ‘Rich.& Dany. cons. ‘tos, 6s, ibi5|... “ig 
| i! iv , ‘Marq ......02..) 21 )°°" | Shamokin V.& Pottsv. 7s os 
: a iss lias Nis igs | St Pas a Bh Sunbury & ari nea: i | 
Uv . eee j 8, .T3 
. gg 20 [150 175 | Fort Scotté Gulf, pref......./.. |... oe a. dan. 607 7988..| 25 | BD 
| 100 | 130 50 108 (115 - | Syra Gen. & Corn’ vist, "28,1905]...6 | see 
‘ 100 /130 |.... 140 {145 Iowa Falls & Sioux CI it eceee Svt¢).... ; . 905}104 | ... 
00 aad Fas +4 65 73 Littie noone saree Smith...., 40 4945 Te —_- “—. mee m. Be ina sl 80 me 
00 lean 02 1 = x5 Maine ‘ entr “2 es eee sees ‘ 7 * ¥4 bbe 
00 |... _— 35 140 150 Manchester & Lawrence.. gisig! °° = cons 0 19 canbe Wiekh 
100 |--+- 50 /100 [110 | Mar. Hongh. & Ont nie 8\-+ + |l onion & Titus. ist m. 78, °90.| 96 |’. 
100 fence [oe a eo sianensiiatal. ** | *** |] Ontted N.J. cons. m. 68s lag 
is “se eee »- dota tata 2° eee. st m. is , 
50 159 me = a“ e Se aarnon, pee Sle) 58 Warren & I 1st i. 78,91... 3: "ILIG | cce 
| 7 rs) eee °. ecee J . . ou - eee ne 
100 |... |150 25 |125 |132% Norwich & Worcester. garecleees [ee wont, ~we ara P. "5 117 (119 
100 0 _ 4 2) rs pe Sane ot pee a “+l ay Pane do lst m. 78,’ seooeeling | cee 
f S oeese 50 2 f 2 eeeetteoseete > * és, l oeee 
Portland Saco & Portsmouth — o |W. Jereey & Ati, ists in. $8, ep. | 107 1, 
: Bees 2 ae gla aan seo ef Western Penn. RR. 68 aC. "YS ,| oe fi 
j Gasand City Railroad Stocks and Bonds. hevere Beac & Lynn........ “* or , A pay ep. 190i a. an 
. : DB cscdusces . 
(Gas Quotations by Prentiss & Staples, Brokers, 11 Wall Street. } Eo. = Massachusews... 132 os CANAL BONDS. ‘ 
peeemeens Worcester & Nashua......... +; | 59 ||\Ches. & Del.. ist m., 68, ae coos | 00 
< W _ om" egecce -| 1734) 1734 |Lebigh Naviga. m., 68, roe 103 |..se 
Gas COMPANIES, 3 Date | ener woman aoe oe ‘ do mort. RR. TS. +114 have 
Par. | Amount.) Period = * | Bid.) Ask. PHILADELPHIA. ig do cons. ae "Re 91, tas 1174) +00 
| —— < Soren do Gr'aw’d Tr. 78, rs aig, bert 
Brooklyn Gas Light Co.. 25 |2,000,000| Var. | 5 May. "82! 108 112 RAILROAD STOCKS.+ ; Morris, boat joan, reg., (385. a, ae 
C'tizens’ Gas Co — nh). cvcee. 20 |1,200,000) Var. | 2% July, 82; 65 | 70 Allegheny vey Western... 20 -- ||Pennsylvania 6s,conp., :910../.... | 
do onds.......... 1,C00 | 315,000) 4.&0.| 7 | 1898 105 |110 | Buffalo Fitts 4; 2036 |\Schuylk. Nav.ist m.68.rg.,’97.|.... 197 
Re tee ties 50 |1,850,000/F.&A.| 3 |Aug., 82) 97 100 do a shantie . | 27 do 2d m. 6s, reg., 1%%).... 
Jersey City & Hoboken.......... 88 a 00/5. & J.| Ag duly, 32/155 (160 | Camden & Atrnailo.vererrrset[ese Lowes MISCELLANEOUS BONDS. 
saenoheshnes esubee<cnse 50 /4,000,000)J.&J.| 5 Aug., 82/215 220 | 90 |°°°* ||Penn. Co., 68: r 106 | a0 
elsepetiten se 100 2,500,000 M.&8.| 6 Aug., “8?'175 180 Cutawisse ist pref 22072." Se 1°°*° do Ay Ts, Teg., "192i ee 
i insane 500 | 750,000/F.& A} 3 |......... 1105 (110 do re Pp - Bin bi rd do ‘coup., 1921/.... |... 
i ID Tl cehbeutsiccucces osna 100 5,000°000 uar.| 14g Ye'., "82 103% 105 do 2 i xe 54 || phil.&lt. Coalé Ir: 2 deb. Tv ee oe 
; 288au, Brooklyn C+ Pees recres 25 1,000,000 ar. 3 iSept »7r3 | 52 55 Delaware W& Bound eee 51%)" ees do a of see ee 
a FiPorcnceseee Va |, 200,000/M.&N.| 334) May, '82) 90 | 95 | Kast Penusylvania............ © gy Maes do mort., vit isi 10 fooee 
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The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every ciher month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 
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ANNUAL REPORTS. 


Oregon Railway & Navigation Company. 
(For the year ending June 30, 1882.) 

The report of President Villard says: ‘‘In my last annual 
report it was set forth that the capital stock of the company 
had been increased from $6,000,000 to $12,000,090, and that the 

roceeds of this issue of 60,000 additional shares to stock- 
olders of record, at par, were being used in carrying out the 
eneral programme adopted in 1880 and 1881 for the construc- 
ion of railroad main lines and branches. In the fall of last 
ear the board of directors decided that it would be for the 
t interest of the company to push to completion the Colam- 
bia River line between Portland and the Dalles, and the line 
between Umatilla and Baker City at the earliest possible 
moment, and for this purpose to make a further issue of stock 
in the same manner as the preceding one.” 

As shown in the statements of the Treasurer, the total receipts 
and disbursements for the fiscal year have been: 
ee $9,703,394 | Disbursements........ $11,358,920 

This included $4,200,000 from the new stock subscription for 
a@ corresponding issue of 42,000 additional shares, increasing 
the outstanding stock to $16,200,000. Since then the remaining 
three instalments of 10 per cent each have been paid in, aggre- 
gating $1,800,000, and an additional issue of 18,000 shares was 
made on Sept 1. 

The total expenditures on new construction and equipment 
account from July 1, 1881 to June 30, 1882, were: 


EF ene EN ..$5,927,346 
a alin ieee meni és 30,564 
River & Puget Sound divisions. -................... 411,741 —6,364,652 
Since the close of the last fiscal year there has 





been a further expenditure of................... 1,945,467 
Making a grand total of expenditures on con- 

struction and equipment account since Juiy I, 

i wktnhiecunetenighhedgquamiabeiesnbaeetes ss $15,764,604 


COST OF RAILROAD LINES. 
The seperate cost of the several railroad lines built and build- 
ing was as follows on July 1, 1882: 
Main Line.—Completed Section. 


The Dalles to Walla Walla, 157 miles $3,857,001 


I icin neni nuccene enmewenseoes $24,566 
‘The Dalles to the Cascades, 46 miles............. 2,261,563 
i Acpccccsessabessdaneneeceuns 49,164 


Unfinished Section. 
The Cascades to Portland, 40 miles. Expended . 
prior to July1, 1882, $869,197; expendedsince 250,000—$i,119,197 


$27,979 





EE, aR TRO 
Total cost of completed main line, 243 miles.... 
ED GORE ROE GING. «ooo ccvcccccoctcccecceccccs 
Total cost of Portiand-Dalles ijine, 86 miles. ..... 
Average cost per mile 


$7,237,763 
$29,785 


39,311 


$3,380,761 


iid tt i i ee ee ee ee eo 


$1,592,454 
448,266 


Average Gost per mile............ a tila irae a caitlin 
Bolles Junction te Dayton, 14 miles.............. 
PIL, Lnduicceconeccestoocesacsescs 
Unfinished Line. 
Baker City Branch — Finished portion—Uma- 
tilla, on main line, to Peudieton, 44 miles...... 
ED CT ED. a vaccnnccvesndbonstecnncsces 
Untinished portion—Pendleton to Baker City, 
130 miles, already expended for grading and 
ties 352,261 
“It is estimated that in order to complete the lines ander 
construction it will yet require $5,000,000 over and above any and 
all expenditures up to September 15. ‘The available resources 
of the company will fall short of this requirement, but to what 
extent cannot be stated at this time, as the amount of the short- 
age will, in a great measure, depend upon current earnings dur- 
ing the remainder of the year. As soon as the additional 
requirements shall be more definitely ascertained, your board 
of directors will advise you of what financial measures will be 
proposed to meet it. This further need for construction pur- 
poses exceeds the anticipations of the management. It is due 
mainly to the excess of the cost cof the Dalles and Portland 
section of the main, or Columbia River, line, and of the Baker 
City branch, over previous estimates. The former includes the 
line through the Cascade Mountains, the latter the crossing of 
the range of the Biue Mountains.” * * * “Their value to 
the company will be so great that the increased cost will in the 
end be of but little moment. This is especially true of the 
Dalles and Portland line. There is no part of the company’s 
lines that it was wiser and more necessary to construct at the 
earliest’ possible moment and that will yield better and quicker 
ee 


$28,436 
32,061 


$704,956 
$16,021 





i Et 
“ At the close of the fiscal year 1881-82 there were 337 Miles 
of road completed and in operation, with 65 miles additiona] 
far advanced toward completion. With the opening of the 
Portland-Bonneville section of the main line between Portland 
and Walla Walla, which has just taken place, the Company's 
railway property will represent a total of 377 miles of eom. 
pleted track.” 
The following additional mileage is under construction ; 
Pendleton to Baker City.miles._130 | Walla Walla to Pendleton. mileg 46 
The following lines are projected : 
Pataha branch.... ........ miles.37 | Lewiston branch........_. miles.30 


COMPARATIVE STATEMENT OF TRAFFIC, GROSS EARNINGS, OPERATING 
EXPENSES AND NET EARNINGS ON ALL DIVISIONS. 
Ocean River Railroad Pt. Sound 





Earnings— Division. Division. Division. Division. Total 
Passengers....... $364,097 $354.358 $286,988 $79,123 $1,031,567 
Freight. ......... 615,375 1,614,296 1,417,956 27,545 3,675,174 
Mail and Express 30,298 20,145 9,068 37,420 96'¥32 
Pool and Mis...... {11,230 84,155 ‘17,872 508 91.304 





Tot’l Ear’gs, 1852 $998,539 $2,072,956 $1,731,885 $141,597 $4,947,980 











Yot’l Ear’gs, 1881 911/829 2,268,208 539,578 10,629 3/730/245 
Inc. of Earnings. $86,710 $.......... $1,192,307 $133,968 $1,217,734 
Dec. of Earnings. ..-..... DE = etmeedee .seenaues ¢ » aaiiaete 
Op. exp., inelud’g A ee 
taxes 1682..... $621,476 $1,153,599 $735,576 $101,888 $2,612,541 
Do. 1881..... 585,533 1,258,243 215,301 14,306 2,063,383 
Net earn’gs, 1882 $377,062 $919,357 $996,309 $........ $2,292,729 
Do. 1881 326,295 1,009,965 324.276 16,328 1°673'185 





Netine. 1882.... 


$672,032 $36,386 619,544 
Decrease.... ..... 


* These figurea represent “miscellaneous” only, as there is no pool 
account in the Railroad Division. 

— figures for 1331 in the Puget Sound Division represent one month 
only. 

t Loss. 

The following statistics for two years have been compiled for 
THE COMMERCIAL AND FINANCIAL CHRONICLE : 


BROAD AND EQUIPMENT. 






































1880-81. 1881-82. 
Es pc ccnnsddbnonsenetaebebeeeune 250 337 
i igenwén 60s ensbotdmesatasSuteane cow 150 
inns uescnmnesagantes setpecenie 250 487 
I insu eacinin oc eniiniains sitgmuieeiie “51 55 
Passenger, mail and express cars .......... *26 34 
Saks cneeyoaneeenenetudedssiccuenses *1,200 1,272 
DL didi netenanousiedanbendidnediiéiinede “4 14 

* Includes equipment to be delivered. 
OPERATIONS AND FISCAL RESULTS. 

Operations-- 1880-81. 1881-82. 
er 167,787 274,318 
I ne inne cedks mesenebus 23,639,564 38,790,085 
Rate per passenger per mile....... ........ 3°17 cts. 2°79 eta. 
| EE er 623,025 1,139,248 
Freight (tons) mileage..................... 140,38 1,055 204,636,447 
Average rate per ton per mile.............. 1°98 cta. 1°79 cts. 

Exrnings— - > 
I ci icdciictbeathids bidet eileen althingcei as anminaabiein 755,739 1,084,568 
TSE ANS TETRA OEMS eee Ee 2,781,350 3,675,175 
III Scvccanatencietieenaundeeeéun 193,15 188,237 

Total gross earnings........ ............ 3,730,245 4,947,980 
Operating expenses (including taxes)....- 2,063,384 2,612,541 
i ai ill ltt 1,666,861 2,335,439 
INCOME ACCOUNT. 
1880-81. 1881-82. 

Receipia— & 

EEE LOCO AE CARE De OT RTD 1,666,861 2,355,439 
RE RET ALTE NG 241,499 180,725 
SLIT ETO 1,908,360 2,516,164 

Disbursementsa— 

Rentals paid........ Caaneuiicueianiinuiianeiie aaa 112,760 
AALS LA 399,733 444,743 
ih <i‘cketcnbaskacwsink bandaquneneeins 638,000 1,296,000 © 
ET ea (3) (5 
RA ie ia tea 67,173 13,600 

Total disbursements.................... 1,104,906 1,867,103 
is catininnannans 803,454 649,061 

GENERAL BALANCE AT OLOSE OF EACH FISCAL YBAR. 
1820-81. 1881-82. 

Assets— $ 8 
Construction and equipment............... 15,984,240 23,166,451 
TTT stoic in dines. seapaiusaaiabiamatiataeen 201,077 476,63 
Stocks owned, cost............ ipaateGisibeimites nica 445,710 445,710 
CE (1 8. sceumecneess 1,1 200, 
Ena en 1,401,690 j= = —§ «se-s-ns 
eT RA TD 10,500 17,100 
i TE cocencessee sncsehigucewes 107,142 372,735 
I 958,112 143,925 
Insurance and renewal fund............-..- 97,817 151,816 
ER NR aR ern ge ay 12,692 14,97 
I a i te i a di lal a a ane 949,496 1,295,140 
Oregon Steam Navigation.................. 116,273 = — qseeseee 

eS) ere 20,285,852 25,284,492 

tabi ities— 

STE OTA EE I 12,000,000 16,200,000 
OEE LE Oe 900,000 1,200,000 
Funded debt (see SUPPLEMENT) ............ 5,911,000 5,551, rr) 
ETE RR A AT 7,500 181 
Ail other dues and accounts. ..........-.... 26,885 26.508 
Insurance and renewal fund............... 77,634 Baye 
Unpaid voucherse and pay-rolls...........-. 754,430 B13. 46 
OR vnccnccnwncncaceses sconsnees- 608,35 1,809,449 

Total liabilities......................---- 20,285,852 26,284,492 


Evansville & Terre Haute R.R. 
(For the year ending August 31, 1882.) 


The length of line operated at the end of the fiscal year 


1831-2 was as follows : Main line, 109 miles, Owensville & Cya- 
thiana Branch, 12 miles, extension of same to 
Ind., 25 miles ; total, 146 miles.3 


Mount Vernon 
ose) 


. ew « 
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t states that “the Mount Vernon extension of the 
Onan tee neh was built this spring and summer, and opened 


for business July 1st. 
through 
Vernon, 


The road is a first-class one, and 
the centre of the richest county in the State, to 
the county seat, a thriving young city. We have 


asses 
ount 


secured there twenty acres of a. river front, where we expeet to 


do a large river transfer basiness. 


Ample sidings and suitable 


iovs have been erected along the line, and it will become a 
splendid feeder to our main line, which was the object of its 


gonstruction. 


This extension has been completed—including 


real estate, depots and warehonses—at a cost of $246,951 33. 


The tax, 2 per cent, voted 


to the company as a bonus, some 


sixty-five thousand dollars, will not be due until 1883 and 1884, 


half each year.” 


There have been placed in the tracks of the 


main line during the past year, sixteen miles of 60-pound steel, 
leaving but five miles of iron in the main line. No equipment 
was added during the year, but orders are now out for box, coal 
and flat cars, and for two first-class freight engines, to be deliv- 


ered during the winter. 


The following statistics have been prepared for the CHRONICLE: 
ROAD AND EQUIPMENT. 



































1880-81. 1881-82. 
Total miles operated. .........2--.ee ee eenernee 115 146 
ANE, occ ccsccceccosteanecseseeseocs eeee 28 24 
ent, mail and express Cars.............. 25 18 
Freight Cars.....--.------2+++eee ee eee secre eeeee 939 920 
Coal and other cars “eee Sear eeeeceeeeeeae- +e +eee i - «s#*##6e 37 
oes OPERATIONS AND FISCAL RESULTS. 
* Operations— 1880-1. 1881-82. 
Passengers carried........ setecnscesoeseucoese 04, 255,142 
Passenger mileage. ....-...--.-- 2. eee ee eee e nee 6,703,295 7,781,101 
Rate per passenger per mile...............-.-. 3 2°8 cts. 
WEEE (COME) TROVE. «2.2 cccccccccocccccccoses 457, 563,422 
Freight (tons) mileage............--.-...-.--. 35,007,074 47,480,847 
Average rate per ton per mile.........-..-.-. 1°25 o 1°14 cts. 
Earnings— $ $ 
EE os ccciccvdesedanss ones isivecocceewsvose 441,685 208,389 
WOME. 00.00 cwccccccccsccceccesscsescocccccscess 201,099 543,118 
BEST, CBPTOEE, BO. ccccccccccscsccccscccccsccoss . 74,920 
Total gross earnings. .........-.....20--00- 702,054 $26,427 
Operating expenses— 
Maintenance of way, &..............0. ee eeee- 154,461 134,8+0 
EO LTE A 43,205 36,750 
Transportation Expenses. ............-...-.26- 136,587 137,558 
DT. ccceutns ccdeeenweedsesseoondetetns 107,991 110,172 
TIED. .ccccccccccscavcoccsces caccccceeccocssece 16,840 17,873 
EATERS ELS ERA OR II 27,505 14,412 
Ee ere nee ae a 436,589 451,645 
En Eee 215,465 374,782 
Per cent of operating expenses to earninga. 669 52°4 
INCOME ACCOUNT. 
1880-81. 1881-82. 
Receipts— 5 
tinviudstickena dunkeedasnweiews 215,465 374,782 
Disbursements— 
CS ee inated 84,813 188,920 
EE ean ren nep a 50,876 50,000 
TTL TT aE (2) (2) 
Detal GlsbareeMIeMGs. . ....cccccccccccccccess 135,689 238,920 
 . . ... ciuiiediememeebdewiobus 79,77 135,862 
GENERAL BALANCE AT CLOSK OF EKACH FISCAL YEAR. 
1880-81. 1881-82. 
Assets— ‘ 
Railroad, buildings, &C.........-..-ccccccccces 4,957,737 4,911,516 
FET TEES cesisbaneiaiaitia 857,212 857,212 
NE ETT TTD 12,282 12,282 
ESS RETREAT 0 8,000 
ES TELE >|.) °°. eaainaniiaial 
| TAT TE atthe daietiaiadiias ER RC 
Bills and accounts receivable..............-.- 82,748 187,572 
% © i RRR EE 58,02 2,308 
EN TTT LTA 275, 19,907 
C. & 8. W, R’way (in suit).................. 31,593 31,593 
i le EC REE IIT Se es 337,305 
I an ane aaa 43,189 
aaa i ha le 6,319,790 6,461,384 
"STEELE TTC TD 3,000,000 3,000, 
Funded debt (see SUPPLEMENT)............--- 3,000,000 3,000,000 
RR NR ea 93,920 _ 21,360 
All other dues and aecounts..........-.-.---- 70,871 149,163 
nc 154,99 290,861 
ee 6,319,790 3,461,384 


Cincinnati Sandusky & Cleveland. 
(Fur the year ending June 30, 1882.) 


The report of this leased road states that at the date of the last 
report it was expected that the connecting piece of 140 miles 
of rcad, between Springfield and Indianapolis, would be com- 
pave and in operation by May 1 of the present year. Such, 

Owever, did not prove to be the fact, and it was abcut the 
middie of August before it was considered safe or advisable to 
attempt such transport. The large'y increased freight earn- 


ings on the road the 


past six weeks, however, are full warrant 


for the belief that the expectations felt by stockholders of good 
results to follow trom the leasing of their road, and the build- 
ing of this connecting link, are soon to be realized. 

‘The Treasurer’s report shows the financial condition of the 
The item of ‘I. B. & 


company at the close of its fiscal year. 
Ww on debit side of ‘condensed balance 


Co., $53,283,’ 


sheet,’ is the amount we claim as still due us under the terms 


of the lease, 


Lessees dispute the ground on which we base the 


clalm, and refuse payment, and we have commenced suit to 


enforce it. 


“Duriag the year we have made favorable sales of portions 
of the Sloane properties, which enabled us to pay off all the 
ecmpany’s notes, amounting to $82,442, that were outstanding 
at date of our last report. The handsome increase in the 
Value of the Sloane property still remaining as shown in the 
estimate in the Treasurer’s table is f ally warranted by late ap- 











—v* 
praisements made of the property. We have also been ena- 
bled to pay off all the other floating indebtedness of the com- 
pany, besides sundry claims for injuries prior to May 1, 1881, 
and to retire and cancel $40,000 in amount of our first mort- 
gage bonds, so that we have now no floating indebtedness ex- 
cept that for interest due on bonds in our sinking fund, 
and a few claims still pending for injuries, ete.. prior to 
May, 1881. This indebtedness to the sinking fund, although 
in reality but a debt of the company to the cempany, is one 
fairly due under the obligations of the capitalization agreement 
* , ma 1865, and should be faithfally met at earliest possi- 

e day. 

“The matter was brought more particularly to the attention 
of the directors by a letter te from the commi sioners of 
the sinking fund under date of July 14, 1881, and was care- 
fully considered at meetings of the board and of the executive 
committee, and the best means for raising the furds necessary 
for its payment earnestly discussed. A vote was finally passed 
by the directors, directing the executive committee to sel! at 
public auction in Boston the whole, or such portion, of the 
10,115 shares owned by this company in the capital stock of 
the Columbus Springfield & Cincinnati Railroad Company as 
they might deem advisable, and pay the proceeds to the com- 
missioners of the sinking fund. Under this vote a trial sale of 
2,000 shares was had, but it did not meet the expectations of 
the committee, and under the discretionary power given them, 
they determined to make no farther sales. 

“As the regular semi-annual payment of interest on bonds 
in the siuking fund and the $10,000 yearly instalments would 
absorb all the bonds several years before their maturity, a con- 
sultation was had with the chairman of the commissioners, and 
it was informally arranged that for the present we might, in 
lieu of paying such interest, retire and cancel each year sach 
an amount of the bonds as would absorb the entire issue by the 
date of their maturity. According to this arrangement, we 
retired and canceled, as before stated, $40,000 in amount of 
the first mortgage bonds last February, and a further amount 
of $10,000 last August. It will therefore be seen that with 
the exceptions named, the company is now free and clear of 
floating debt, and in good position to devote to dividends on 
the common stock the increased earnings we confidently look for 
in the near future.” 

The President of tne company makes a supplementary report, 
under date of Sandusky, Ohio, Oct. 18, 1882: 


We have at the present time loans on demand bearing 6 per 
GOMG MICGTONG. 2.0. 2c ccc cccccccccccccceccersccvccsescncccoccesces $42,000 


On deposit and available for dividend................. ssecsceses 15,000 
Portions of the property recovered from Sloane, that we can 
readily convert into cash at good prices within 30 days.... 33,000 


In all, 8ay.-.....--..-------2------ ---- engnevessenscseteswcsuenees $90,000 
a sui more than sufficient to pay a dividend of 2 per cent on the com- 
mon stock. 

We have also &,115 shares of the capital stook of the Columbus 
Springtield & Cincinnati Railroad Company. This stock was originaily 
received in exchange for an equal number of shares of Cincinnati San- 
dusky & Cleveland Railroad steck, but as we have canceled the lease 
of that road, these 8,115 shares can be distributed pro rata to the hold- 
ers of our common stock, who are justly entitled to it. It will be seen, 
therefore, that we can, before the close of this calendar year, pay the 
holders of our common stock a dividend of 2 per cent in cash anda 
dividend of 10 per cent in this Columbus Springfield & Cincinnati Rail- 
road stock. This we strongly recommend shouid be done. 

Our fixed indebtedness at the present time is as follows: 


8. D. & C. lat mortgage bonds 
outstanding. ..... - nal ce $666,000 00 6 per cent..... $39,960 00 











S.C. & I. lst mort. bonds...... 330,00000 7 “ ....... 24,500 00 
C.8. & C. 2d mort. bonds out- ie 
atamding. .....2. cece coe ea té(‘é ‘SM @=ie Oe 75.061 00 
Preferred stock......-......---- 428,35000 7 * Esa 25.731 oOo 
Coupon bond scrip.....-..------ Saaweeee et 0 lf ceees 15,543 82 
Requiring yearly payments of.........-....-...-.- -------$180,795 82 
Estimating yearly expenses of the company for maintaining 
organization and offices in Sandusky, New York and 
Boston, for transfers of stock, payment of coupons, 
dividends, etc., at—S8ay.....--.--------- 221 eee ee eee eee eee 10,000 00 
Will male a total, POOtty, OF .20.222. ccccesccccccouuses $190,795 82 
Our meleiename remtall 10 .......20 ccccccccccccccccccccsccscccses $220,000 0O 
Our earpings last year were considerably in excess of that 
gum, and for the past eight weeks, or since the new 
piece of road between Springfield and Indianapolis bas 
been in successful operation, our earnings have in- 
creased largely over those of the corresponding week 
of last year; 80 much s0 that our lessees express the 
opinion—in which we nnn anpiteny em shall within r 
ear or twe at farthest, earn our full maximum year 
seotel Bec acapecece< sétimingdgavionstnegenes eddacdudaieaen $420,000 00 


190.795 82 


VRBWOD. -cccccc cccccccccce cccccc ccs cccccnesccesscccccese 3224,20118 
asum more than sufficient to pay a dividend of five per cent on our 
eommon atock, to aay nothing of what we shall realize from reutals and 
other asacts of the company from time to time.” 


GENERAL INVESTMENT NEWS. 


Allegheny Central.—In regard to the decline in this stoek 
Kiernan's News Letter said:~* The stock, $1,000,000 in amount, 
was listed a few weeks ago and has undergone the customary 
manipulation. The bulk is held by officers of the road and by 
a strong syndicate. It appears that quite a block of stock has 
gone into the hands of parties interested in defeating the plans 
of the eompanv. Yesterday afternoon it was decided by in- 
siders to withdraw all supporting orders in the hope of bring- 
ing out this stock. An officer of the company says that the 


Which, less our fixed yearly interest and expense liabili- 
tie 








road earned 4 per cent on the stock last year, and will earn six 


er cent the coming year. Plans for an extension to connect 
‘vith Laekawanna are nearly completed. There is no trath in 
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the reported increase of stock. Such increase will be made 
when the extension is completed, and will be issued in a way to 
enhance the value of the present stock.” 


Central Iowa.—A telegram to the St. Panl Pioneer Press 
says that it isstated upon good authority that this road will con- 
tinue to be run by its present owners. Arrangements have 
just been perfected in the East by which the ccmpany is to 

uild a new line from Ottumwa, Iowa, to Lacon on the Chicago 
& Alton, thus affording a direct outlet to Chicago via the latter 
road. A traffic agreement has been made between the com- 
pany and the Ce:.tral Iowa company which will enable the 
Alton to compete for the Central Iowa business, and in which 
it has not been able to participate heretofore. 


Chicago & Eastern Illinois.—In the old case on appeal 
the following decision was rendered in the Supreme Court of 
the United States at Washington, Oct. 26: 

The Chicago Danville & Vincennes Railroad Company ef al., ap- 
pellants, vs. William R. Fosdyck efal. Appeal from the Cireuit Court 
of the United States for the Northern District of Illinois. This case was 
argued and decided at the last term of the court, but on account of an 
imperfection in the record the decision was set aside and a petition for a 
rehearing granted. The case having been reargued, the court now 
orders that the appeal from the decrees of April 12,1877, and of April 

6, 1877, respectively, be dismissed, upon the ground that those decrees 
were vacated by the reversa! of the prior decree of foreclosure and sale, 
rendered Dee. 5, 1576, and the decree entered Nov. 19, 1377,in favor 
of Frederick W. Huidekoper. Thomas W. Shannon and John M. Denison, 
trustees, be reversed, and that the cause be remanded, with directions 
to proceed thereon as may be just and equitable. Opinion by Justice 
Matthews. 

Mr. Edwin Walker, the attorney of the bondholders of the 
Chicago Danville & Vincennes, stated to a Chicago Tribune 
reporter that this last decision of the Supreme Court vacates 
the orders of the Cireuit Court confirming the Master’s report 
of the sale under the original decree and the orders directing 
the Master to execute and deliver the purchasers a deed of the 
property. This leaves the foreclosure proceedings precisely as 
the case stood at the first reference to the Master before the 
decree. Mr. Walker also gave his opinion of what the future 
course of proceedings would be, as follows: “* The case will be 
referred to ascertain the amount now due on the first mortgage 
bonds, Upon this reference the Master will probably be required 
to ascertain and report the net earnings of the road from the 
time the purchasers were given possession, April, 1877. These 
purchasers, now represented by the Chicago W Eastern Illinois, 
claim to be the owners of 2,320 of the 2,500 bonds, and their 
claim will be reduced by the net earnings. The holders of the 


‘remaining 170 bonds, who did not join the syndicate of the 


bondholders for the purchase of the property, claim payment 
of the bonds in full. When the amount found due the bond- 
holders is ascertained, the old company, upon payment, will be 
entitled to the possession of the road. By the reversal of the 
decree and orders, the legal title of the Chicago Danville & Vin- 
cennes Company is maintained. ‘lhe Supreme Court on Monday 
also rendered a deficiency decree in favor of the purchasing 
bondholders for about $1,800,000.” 


Colorado Coal & Iron Co. — The President, Mr. W. J. 

almer, has issued a circular to the security holders of this 
company, in which it is stated that **the net earnings, exclusive 
of land sales, are at the rate of over $450,000 per annum, and 
that the current net earnings since the nail works were started 
are at the rate of $50,000 monthly. In addition, the land sales 
for the eight months to Sept. 1 were $67,200. Although the 
year’s operations include practically but eight months of the 
steel business and three menths of the nail manufacture, it is 
evident that the net earnings for 1882 will exceed three-fold 
the interest on all bonds outstanding; also that the company’s 
monthly profits, over and above interest and exclusive of any 
land sales, are now at the rate of over 4 per cent upon its stock.” 

The earnings for the first five months of the year 1882 were 
as follows, of which 336 months were before the Bessemer 








works were in operation: Produclion, Net 
Earnings Jan. 1 to May 31, i882. Tons. Earnings. 
CS A LATTE $147,914 
TT TT TI 34,492 
Iron and Steel Department................... 14,346 $121,910 
Earnings for June, July and August. 
ea ans int ninicealll $106,415 
i icdecce s 4 oceugesiobadenaees 20,168 
Iron and Steel Department................... 14,434— 131,586 
I a ie pcreige $253,496 
Estimated net earnings for September, October, Novem- 
ber and December, at $50,000 per month............... 200,000 
Making total net earnings for year.................... $453,496 


The amount of boudsef the Colorade Coal & Iron Coin- 
pany now outstanding is $2,249,000, the interest on 
which, at 6 per cent, amounts to........................ 149,760 
In addition to the above earnings, the sales of real estate 
for the eight months of the year ending August 31, 
1882,were....... echegudtebuédsodtheetebodsdannoeeésoss 67,20 ° 
Columbus Hocking Valley & Toledo.—The statement of 
this company, submitted to the New York Stock Exchange, 
— the following : This company comprises by the consoli- 
tion of August 20,1881, the Columbus & Toledo Railroad, 
the Columbus & Hocking Valley RR., and the Ohio & West Vir- 
ginia Railway, constituting a thorough line from Lake Erie 
to the Ohio River, passing through Central Ohio and pene- 
trating with its branches the extensive coal and iron deposits 
of that State. 





Miles 

Main line—Toledo, O.. to Pomeroy, O.................-- penal 25700 
Branches—Athens: Logan to Athens........................ 26°00 

Straitaville: Logan to Straitsville................ 13° 

Monday Creek: Straitsville to Nelsonville...... 17°00 
Snow Fork: M. C. Junction te Orbiston.......... 3°0OU 

Other brancbes..... RS ES eI 6°50 65°50 

Tetal length of lines operated................ 322 50 








> 


In addition to the above railway the company ownsa 
10,000 acres of the best quality of coal lands in the Hockip 
Valley, which constitute an inexhaustible field easily accegg;. 
ble in all its parts by the lines of this road. For the fiseap 
year ending December 31, 1881, the gross earnings were 
$2,519,794 and net earnings $1,190,657. The payments were: 





sl 5 0d ee uands pebeetaeebecnenervesenel $620,886 
ee Tn smesuubelndcamtesisecer cee 20.886 
Reutals niet anes OOOO SEE SHEE EEE EH HEHEHE EHH EEE E EH SHH OEEH EEE eeese 9: : 36 
SSS FRET TE RATE Cha Re a - 
Surplus expended on improvements.................-..... $533,783 


Since the last annual report, the gross earnings have been 
£1,803,744 to August 31, against $1,463,385 in 1881; net earn. 
ings are not given. ‘The company has no floating debt other 
than that incidental to operations of the road. Capital stock— 
Total amount authorized, $20,000,000; total amount issued, 
$10,316,500 ; par value of shares, $100 each. Consolidateg 
mortgage—Total amount, $14,500,000; reserved by trustee to 
be issued for the retirement and cancellation of an equa} 
amount of divisional mortgage bunds, $6,500,000; outstanding, 
$8,000,000. 

Connotton Valley.—The directors of the Connotton Valley 
Railroad have issued a circular to the bondholders stating that 
the funds in their hands cannot be used for the payment of the 
coupons upon the bonds of the company due Nov. 1, 1882, ag 
those funds are only applicable, by the terms of the subseri 
tion under which they were received, to the completion of t¢ 
road as therein set forth. 

The directors are maturing a plan for meeting the difficulties 
of the situation. 


East Tennessee Virginia & Georgia.—Notice is given that 
the first mortgage and income bonds of this company will be 
ready for delivery to holders of certificates issued for the con- 
struction of the Cincinnati & Georgia Railroad, now completed, 
on and after October 26, at the Metropolitan National Bank, 
New York. First mortgage 5 per cent bonds will be issued, 
coupon ($25) due January 1, 1883, attached. Three months” 
interest, equalling $12 50 upon each bond, will be required in 
cash on delivery of the bonds. 


Fort Worth & Denver City.—Complaint was made to the 
officers of the Stock Exchange that this stock, while quoted on 
the Board at 40 or thereabouts, was offered on the Street at 
much lower figures, and that the sales at the Stock Exchange 
must be ** washed” sales. It was also said that the stock could 
not be had for delivery, and that it appeared as if a corner had 
been made by the stock not being issued. The Governing 
Committee decided that dealings in Fort Worth & Denver City 
should be suspended during an investigation. It was said that 
the trouble was due to sales having been made by stockhold- 
ers of the ‘Texas & Colorado Improvement Company, who 
looked for a dividend on their improvement stock, and expect- 
ing to receive Fort Worth & Denver, sold the latter below the 
market to be delivered when they received the expected stock 
dividend. 

Henry E. Wallace, the Assistant Secretary, Treasurer and 
transfer agent, made an aflidavit before the Stock Exchange 
Committee in which it was stated, among other things, that— 


“On the 10th of October, 1882, the board of directors of the improve- 
ment company declared a dividend of 70 per cent in the first mort- 
gage bonds of the railway company upon the capital stock of the im- 
provement company, Which had made six calis upon its subscribers of 
10 per cent each and no more. The board of directors of the improve- 
ment company passed a resolution that the President of the improve- 
ment company ‘be and heis hereby authorized to bargain, sell, assign 
and transfer any and all the certiticates of the capital stock of the Fort 
Worth & Denver City Railway Company now owned or which may 
hereafter be owned by this company, if and when in his judgment it was 
expedient to do 80. It has net been deemed expedient as yet to sell the 
said stock, with the exception of about 6,000 shares hereinafter meu- 
tioned, because the earnings and resources present and prospective of 
the suid road give it not only a prospective but an intripsie value 
greater than could now be procured here upon the market; so that 
only about six thousand shares of the said stock have been sold and 
disposed of by the construction company, partly to Contractors and 
paruy for the purpose of raising means for paying liabilities. The 
stock has been regularly listed on the Stock Exnhange and an office for 
its transfer established in New York City, where the stock is regularly 
transferred, and a large number of shares have been transferred, and 
the same stands in the name of a considerable number of persons, most 
of whom are not shareholders in the improvement company or other- 
wise interested in it. When the 70 per cent dividend in first mortgage 
bonds was made to the subscribers of the improvement company, the 
received therefor the bonds, and their receipts for instalments pare 
were stumped as foliows: ‘ Dividend of 70 per cent in bonds delivered. 
The stockholders in the construction company are not now er titled & 
receive auy certificates of stock of the raiiway company, as the bo 
of directors of the improvement company have the right at any Ume 
either to distribute the stock or the proceeds of stock as shall be found 
most profitable ; and it is possible that the remainder of the steck in the 
Fort Worth & Denver City Railway Company now owned by the 
construction company may be sold or disposed of in gros» to the greater 
advantage of the stockholders of the improvement company than woul 
be realized from a distribution of said stock; aud there has bees > 
delivery of the shares of siock to any subscriber, and that all “wy 
holders have been put upon un equal footing without partiality oF 
crimination.” 


After this affidavit and their investigation otherwise, the 
following report was made : 


“That this Committee report to the Governing Committee that on 
investigation they find: ' 

“First—That the siock has been regularly issued by the company. the 

“Sesond—That stock to the amount of about 6 OVO shires 1s t 
hands of the general public, the balance lning in the hancs ¢ 
board of directors of the Texes & Colorado lmprovement Company. | 

“Therefore, that this Committee recommend that deaings Mm 
stock of the Fort Worth & Denver City Railway Company be resus ' 
information of such resumption, together with a étatement of the> 
above recited, to be given in printed form for the iniormatios | suck 
public as soon as the Governing Comittee shall have author 
resuwption.” 


as 
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: State Bonds.—The application of EK. A. Burke, 
Louislan® the State of Louisiana, has resulted in the follow- 


P f 
Treasurer ? n by the Committee of Securities of the New York 


ing resolutio 


Stock Exchange: 


addition to the present call of Louyiima consolidated 
B.. - soon be all uupaid coupons, they also be calléd exclusive of all 
matured coupons. 

The committee direct that the bonds be so called. ' 

Marietta & Cincinnati.—At Chillicothe, O., Oct. 23, the fore- 
closure case of the Marietta & Cincinnati Railroad Company 
was heard by a full bench in the Ross County Court of Common 
Pieas. The report of Special Master Cook was presented and 
confirmed, showing that over 95 per cent in interest of the 
ereditors and stockholders had executed the reorganization 

reement and deposited their securities with the Farmers’ 
Loan & Trast Company in New York. After a full hearing of 
all parties the court decided that the decree of foreclosure be 
entered. The road will be sold under this decree and probably 
purchased by a purchasing committee for the benefit of the 
creditors and stockholders under the plan of reorganization. 

Seldon 8. Cooke, the Special Master Commissioner appointed 

by the Ross Common Pleas to take evidence as to the number 
of stockholders and secured creditors of the Marietta & Cia- 
einnati, the Cincinnati & Baltimore and Baltimore Short Line 
railroad companies, who have consented to the proposed plan 
of reorganization, reported in substance, as follows: Whole 
amount of mortgage bonds at this time outstanding including 
unpaid past due interest: ee 

1. First mortgage bonds, $1,725,000, of which amount! there is now: 
on deposit with the Farmers’ Loan & ‘Trust Company, ia New York, 
under the agreement of reorganization of January 31, 1332, including 
coupons fur unpaid interest, $4,565,295. 

2. Second mortgage bonds issued, &¢., $3,375,000, of which amount 
there is on deposit with said trust company, $3,357,450. 

3. Third mortgage bonds issued, &., $4,320,000; on deposit, 
$4,223,520. } 

4. Fourth mortgage bonds issued, &c., $6,480,000; on deposit, 
$6,430,000. ; 

5, Fiith mortgage bonds, $3.665 44; on deposit, $196 71. 

6. Whole awount of other claims, and evidence of indebtedness now 
outstanding against said railroad company is, as near as can be ascer- 
tained, $7,429,772 23, of which amount there is now on deposit with 
said trust company, exclusive of interest, $6,195,892 25. 

7. Whole amount of detached coupons of the first mortgage bonds of 
said railroad company now on deposit (included in first finding above), 


$5,687 50. 
8. Whole amount of detached coupons of second mortgage bonds on 





Geposit, $18,165 


. Detached coupons of third mortgage bonds on deposit, $750,000. 

10. Whole amount of first preferred capital stock certificates issued 
by said railroad company is 162.351 shares at $50 each, amounting to 
$8,117,550. Scrip of same class issued to the amount of $13,119 44. 
Now on deposit 152,225 shares, to amount of $7,611,250. No scrip 


deposited. 

ti. Second preferred capital stock certificates issued is 89,009 shares, 
amounting to $4,450,450. Scrip of same class issued to the amount of 
$9,968 23, of which amount of certificates there is on deposit 75,808 
shares, amounting to $3,790,400. No scrip on deposit. 

12. Whole amount of common capital stock certificates is 27,771 
shares, amounting to $1,388,550. Scrip of same class issued, $20,362 33. 
On deposit, 13,441 shares, amounting to $672,050. No scrip deposited. 

13. Whole amount of capital stock certificates of the Cincinnati & 
Baltimore Railroad Company is 24,949 shares, amounting to $1,247,- 
450. There are 24,515 shares now on deposit, amounting to $1,225,750. 

14. Whole amount of capital stock of certificates of the Baltimore 
Short Line Company is 24,889 shares, amounting to $1,214,450, of 
Sat there is ov deposit 24,861 shares, amouuting to $1, 

15. There is on deposit detached past due coupons of the mortgage 
bonds of the Baltimore Short Line, amounting to $131,250. 

16. All said bonds, coupons, scrip, stock, claims and evidence of 
indebtedness that are described in the schedule attached to th» affidavit 
of the president of said trust company have been duly transferred by 
the holders or owners thereof to the Committee of Reorganization. 

17. Each and all securities mentioned have been deposited with said 

company. : 

Said agreement contains the signatures of 1,099 persons, firms and 
corporations, which have been deposited with said trust company for 

é use of said Reorganization Committee, and are on deposit. 

Natchez Jackson & Columbus.—A dispatch from New 
Orleans, October 26, said “ Major Gordon, of the Gordon Syndi- 
‘cate, yesterday purchased the stock in the Natchez & Jackson 
Railroad owned by Hinds County, aad made an unsuccessful 
effort to obtain that owned by Adams County and the city of 
Natchez. The intention is to make the road part of the Geor- 
gia Pacific system, and it will be extended to Columbus, Miss., 
immediately if control can be obtained.” 


New York Chicago & St. Louis.—In regard to the sale of 
4 controlling interest in this road, commonly known as the 
“nickel-plated” line, many contradictory reports have been 
Made, According to the best information obtainable, 100,000 
8 of common stock at 17 and 100,000 shares of preferred 
Stock at 37 have been sold to Messrs. J. H. Devereux, of the 
Cleveland Columbus Cincinnati & Indianapolis Railroad, and 
mi Stevenson Burke, of the Columbus Hocking Valley & 
oledo, These gentlemen are the figure-heads, and whether or 
me both of their corporations are interested in the purchase, 
¢ public believe that the control of the stock has gone to 
tr. Vanderbilt. 
x Would require 50,000 shares more to give an absolute one 
f of the stock of $50,000,000, and this is supposed to have 
Q purchased in the open market. The purchasers must 
— all the liabilities of the road, including a floating debt 
“y report estimates at about $4,000,000, and the bonded 
ebt amounting to $19,000,000. The syndicate which built the 
and has controlled the stock hitherto, consisted of Messrs. 
mi orge I. Seney, C. S. Brice, Gen. Samuel Thomas, C. R. Cum- 
Wage President of che road, John ‘I’. Martin, E. H. R. Lyman, 
gE. ton H. Brown, A. M. White, Nelson Robinson, Daniel P. 
ls, and one or two others. For every $13,333 paid in in 


poy Subscribers received $10,000 in first mortgage bonds 
0 shares each of common and preferred stoek, making 





$50,000 in stock and bonds at their par value. Selling the 
stock at the prices above-named and the bonds, say at par, 
the profits may readily be calculated. 


Northern Central.—The following is a comparative state- 
inent of earnings and expenses of the Northern Central Railroad 
for September, and for the first nine months of the year: 











——Sept.——~ ended Sept. 30 
1882. 1881. 1882, 1ssl. 
Gross earnings......... $592,435 $129,565 $41,421,277 $4,030,253 
Operating expenses. ... $299,846 $279,011 $2,459,633 $2,467,632 
Extraordin’y expenses. 23,001 100,147 220,819 314,155 
Total expenses....... $322,847 $379,159 $2,630,452 $2,781,787 
Net earningss........ . $269,587 $50,406 $1,740,824 $1,248,465 


Pennsylvania Railroad.—The gross and net earnings in 
September, and from*January 1 to October 1, in 1881 and 1883, 
are specially compiled for the CHRoNICLE in the table below. 
In September, 1882, there was an increase of $682,596 in gross 
earnings and anincrease of $271,249 in net earnings. For the 
nine months there was an increase in 1882 of $3,009,540 in gross, 
and an increase of $208,696 in net, earnings. 

ALL LINES EAST OF PITTSBURG AND ERIE. 
-— Gross Earnings.——~ ——— Net Earnings.——~ 








1881. 1882. 1881, 1882. 
January..... $3.189,215 $3,373,321 $1,206,861 $1,074,266 
February .... 3,095,614 3,306,750 1,158,104 1,079,621 
March .......- 3,844,304 3,912,293 1,799,226 1,415,802 
Se 3,760,372 3,855,850 1,655,810 1,319,311 
itsen ¢sasce 3,856,897 4,108,877 1,648,610 1,766,789 
) Pe 3,807 437 4,093,756 1,488,543 1,534,333 
RRR 3,780,418 4,149,150 1,490,971 1,647,093 
August....... 3,209,978 4,871,179 1,444,504 2,032,860 
September.... 3,735,006 4,417,602 1,463,177 1,671,873 
Total ..... $32,879,241 $35,888,778 $13,295,806 $13,511,94 


As to the lines west ot Pittsburg and Erie, the monthly 
pape issued in 1881 and for the current year show the results 
below. The company’s report, however, states a loss this year 
against the year 1881 of $1,325,502. 

ALL LINES WEST OF PITTSBURG & ERIE. 


Net Surplus over all Liabilities. Ine. or Dec. in 























1881. 1882. 1882. 

SOBROET s coe ceoccccnces $351,53 $i! Dec $371,798 
POREURET « ccccccs cccces 143,497 Def. 121,307 Dec.. 264,804 
| 441,90 36,532 Dec.. 405,369 
ich ndiinaneaidun 496,764 17,047 Dee.. 479,717 
Sa 218,482 Def. 101,556 Dec.. 320,038 
Ce ae Def. °6.400 38,886 Tne .. 95,28€ 
DT iis iti naininaidentniin 78,53% 336,347 Tne .. 157,814 
DE casbeoes ceeceede 355,771 290,562 Dec.. 65,709 
September............. 245,337 437,029 Inc.. 191,692 

Net total...... .... $2,405,424 $943,281 Dec.. $1,462,143 


Philadelphia & Reading.—The gross receipts from the 
railroads, canals, steam colliers and coal a in September 
were $2,019,017 and the net receipts $1,000,682; for the fiscal year 
since Nov. 30, 1881, the gross receipts were $17,403,853 and the 
net receipts $7,639,948. The gross receipts of the Philadelphia 

Reading Coal & Iron Co. in September were $1,469,315 and net 
$88,148; since Nov. 30 gross receipts, $12,160,032; net, $749,101. 
The total receipts of both companies together for each month 
of the fiscal year have been as follows: 








———Gross Receipts.——. ————Net Receipts.-——~ 

1880-81. 1881-82. 1880-81. 1881-82. 

December .... ... $2,237,045 $3,231,677 $510,456 937,542 
January ......... 2,153,3 2,451,466 554,769 646,913 
February .....-.. #2,140,053 2,169,005 631,402 438,656 
BENGE ccec cosesse 2,525,108 2,587,720 716,709 655,449 
ivéwceséeceses 2.382,506 2,699,706 580,039 708,304 
BEET wesesees ooces 2,651,260 2,478,009 825,854 780,574 
BERR. 200 cccesscece 2,850,905 3,017,983 839,300 844,174 
EA RS 3,129,316 3,448,790 1,091,060 1,108,307 
August.......... 3,522,426 3,591,201 1,155,266 1,171,299 
September.... .. 3,356,411 3,488,331 1,123,819 1,038,830 
Total 2.2.0. $26,948,408 $29,563,888 $8,063,674 $8,380,048 


The coal tonnage has been as follows, viz.: Carried on the 
railroad in Sept., 764,922 tons, against 786,795 tons in Sept., 
1881; and for ten months, 6,679,095 tons im 1881-82, against 
6,433,875 tons in 1880-81. The total mined by the Coal & lron 
Co. and by tenants was 521,479 tons in Sept., against 555,175 
tons in Sept., 1881; and for the ten months, 4,429,853 tons, 
against 4,286,040 tons in 1880-81. 


Railroad Construction (New).—The latest information of 
the completion of track on new railroads is as follows: 


Chicago Milwaukee & St. Paul.—A branch is completed from North- 
field, Minn., east to Cannon Falls, 15 miles. 

Cincinnati Wabash & Michigan.—Extended northward to Benton 
Harbor, Mich., 13 miles. 

Cleveland Delphos & St. Louis.—Extended from Bluffton, O.. east to 
Mt. Blanchard, 12 miles. Gauge, 3 feet. 

Lllinois Central.—Track is laid on the Coal Branch from Buckingham, 
Ill., north to Essex, 9 miles. 

Milwaukee Lake Shore & Western,— The Pelican Rapids Branch is com- 
pleted from Monico, Wis., west to Pelican Rapids, 15 miles. __ 

Pensacola & Atlantic.—Track laid from the Apalachicola River, Fla., 
west 21 miles. Gauge, 5 feet. 

Sabine & East Texas.—Extended from Taylor’s Bayou, Tex., south to 
Sabine Pass, 14 miles. ; 

Texas & St. Louis.—Extended from the Leon River to Gatesville, Tex. 
5 miles. Gauge, 3 feet. 

Toledo & Indianapolis.—Track laid from Toledo, O., south miles. 

Union Pacitic.—The Colorado Central Division is extefded from 
Georgetown, Col., to Bakersville, 842 miles. Gauge, 3 feet. 

This is a total of 12414 miles of new railroad, making 8,314 miles thus 
far this year, against 5,639 miles reported at the corresponding time 
in 1881, 4,388 miles in 1880, 2,739 miles in 1379, 1,635 miles in 1878, 
1,668 miles in 1877, 1,875 miles in 1876, 986 miles in 1875, 1,363 miles 
in 1874, 3,075 miles in 1873 and 5,675 miles in 1872.—Raitread 
Guacelle 
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COMMERCIAL EPITOME. 


Fripay Nianut, Oct. 27, 1882. 

Such changes in prices of merchandise as have taken place 
in the past week have been toward lower figures, favoring in a 
marked degree the resumption of exports of wheat and lard. 
But the weather has been most too mild for some branches of 
trade, and reports of the autumn business are not in all cases 
quite satisfactory. The heavy decline in cotton discourages 
Southern trade, and the movements in cereals are not large 
enough to promote activity in the West and Northwest. 

Only a moderate speculation in lard has been reported and 
generally at wavering prices, although the position at the cluse 
was somewhat improved. Pork and other provisions have 
been dull. To-day mess pork sold on the spot at $23@$23 25 ; 
November was nominal at $22 50. Bacon was slow and long 
clear was quoted at 14%@14%c. Beef hams quiet at $17 50@ 
$18 50 for Western. Beef ruled dull but about steady at $27@ 
$23 for city extra India mess. Lard opened to-day with an 
advance ; the business on the spot was checked by the moder- 
ate offerings; later in the day the options were weaker ; sales 
on the spot of prime western at 12°60c.; refined to the Conti- 
nent 12°60c.; South America 13%4c.; October sold at 12 62%4c.; 
November 12@12°07%4c.; December 11°52°6@11°62%e.; Janu- 
ary 11°55@11 60c.; February 11°5242@11°60c.; March 11°57%@ 
11°60c.; April and May 11°60.; June and July 11°674%6c. Tallow 
quiet at 85gc. for prime. Stearine dull at 1234¢ for western 
and 13c. for city. Butter very firm for fine grades. Cheese 
held well at 11@125%c. for State August fine to September 
fancy. The following is a comparative summary of aggregate 
exports, from November 1 to October 21: 








1881-2. 1880-1. Decrecse 1882. 

ee iba. 47,162,000 58,292,400 11,130,400 
"lalate ibs. 357.371.701 6G 220,334 304 848.633 
seats lps. 238,765,530 317,715,993 78,950,163 
Total.........---. ibs. 643,299,231  1,038,228,727 394,929,496 


Rio coffee has been fairly active on speculation with a moder- 
ate trade on thespot, with prices showing no marked change 
for immediate delivery, fair eargoes being quoted at 9c., while 
options have declined somewhat; to-day there were sales at 
6 55c. for November and January, and 6°65c. fur March; mild 
paw have been moderately active and about steady. Riee 

as been fairly active and steady. Molasses has been dull and 

and about nominal for foreign, while New Orleans has been 

selling fairly at lower prices, the latest sales being at 5°@65c. 

Foreign fruits have been very quiet. Raw sugar has been quiet 

ty somewhat nominal ; fair refining is quoted now at 7 5-16@ 
c. 


Hhas. Rowes. Bags. Melado. 
Keceipts since Oct. 1............. 26,558 2,827 137,817 123 
Sales since Oct. 1................%. 31,619 ome 138,246 119 
Btock Oct. 25,1882......... ...... 39,534 8,108 530,120 = 169 
Btock Oct. 26, 1S881..... ......... 56,028 7,580 543,824 63 


Refined has been without any very marked change and the 
supplies being moderate the trade has not been large ; crushed 
ng at 954c., powdered at 934@95éc., standard “ A” at 834@ 

Cc. 

Kentucky tobacco has continued dull. Sales for the week 
167 hhds. for export and 71 hhds. for consumption, total, 228 
hhds. Prices are steady, lugs 6@7}éc.; leaf, 7@14c. for export 
grades. Seed leaf continues to show a falling off in the de- 
mand, and sales for the week are only 2,021 cases, as fol- 
lows: 610 cases 1881 crop Pennsylvania 6/6@22%6.; 565 
cases 1880 crop Pennsylvania 10@15c.; 300 cases 1881 crop 
Wisconsin Havana seed 12@21)6c.; 200 cases 1881 crop New 
England 12@3%c.; 150 cases 1881 crop Ohio 5@6c.; 87 cases 

88) crop Onio 6 gc. and 100 ca-es 1881 crop State private terms. 
Also 450 bales Havana 80c.@$1 15. 

Naval stores have been weakened by larger arrivals of 
Spirits turpentine particularly; to-day there wer sales 
at 54c., and the tone ruled very unsettled; common to 
good strained rosins were quiet at $185@1 95. Refined 
petroleum for export was dull and easier at 754c. for 110 
test and 7%4¢. for 70 test. Crude certificates were higher at 
9294@95%6c., closing 953%6@9554c. Ingot copper was steady; 
150,UC0 Ibs. Lake sold at 18c.; Baltimore quoted 17%ce. New 
cloverseed was active; 8,000 bags sold for October, November 
and December at 10/2@11c, latter for fancy. Hopsvery buoy- 
ant in sympathy with the country and foreign markets; new 
State are held here at $5@90c.; SO0@85c. are the figures eur- 
rent in Oneida county. Old State strong at 76@80c.; Eastern 
sell at 85c. 

Ocvan freight room was steadier to-day and a better business 
was done on the berth. Charter room was slow; the offerings 
of tonnage are light. A continued good movement is reported 
in cotton charters at the South. Grain to Liverpool by steam 
3°4d.; cotton %4@5-l6d.; bacon 22s. 6d.@25s.; cheese, 30s.; 

ain to London by steam, 74d.; do. to Glasgow by steam, 

@4'4d.; grain to Antwerp by steam, 636d.; do. to Amsterdam 
by steam, 7d.; do. to Rotterdam by stearr, 736d.; grain to Cork 
for orders, 4s, 476d ; residuum from Philadelphia to Leith, 4s. 






THe MovVeMENT OF THE Crop, as indicated by our te 
from the Svuth to-night, is given below. For the week 
this evening (Oct. 27) the total receipts have reached 241,798 
bales, against 242.329 bales last week, 206,136 bales the previ 
week and 179,883 bales three weeks since ; 
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Fripay, P. M., October 27, 1989. 


receipts since the 1st of September, 1882, 1,167,043 bales, 


1,198,761 bales for the same penod of 1881, 


since September 1, 1882, of 31,718 bales. 











legrams 


endi 


lous 


making the total 


against 


showing @ decrease 





Te 

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. Fri. | Total. 
Galveston ... .. 3,991] 8,826] 3,329] 5,932) 4,166) 4,935] 31,179 
Indianola, &&. cces sone snail sia oe 674 674 
New Orleans...| 5,762} 13,475) 7,464] 11,558] 10,037] 10,255] 58,55) 
a eee 2,400; 3,979) 3,784] 1,141) 3,619 906) 15,829 
Florida .... ..-. cece sae cece — cial 3497 397 
Savannah ...... 6,924) 9,179) 5,846) 7,159) 7,523) 7,671) 44,309 
Brunsw’k, &c. cous ose _— ree me 732 752 
Cnarleston ..... 4,401) 4,533) 3,048) 3,439) 4,812) 4,356) 24 529 
Pt. Royal, &o. eee — ial aiek — 423 493 
Wilmington ....} 1,101 967 398 780 826 794; 4,866 
Moreh’d C.,&¢ ‘one suai hae sa wer. 256 256 
Norfolk......... 5,699) 6,976) 8,317) 5,703! 7,988) 7,251] 41,934 
City Point,&c. eens oses sued cau ...-| 9,846] 9,846 
New York...... 360 567 488 255 100 385) 2,155 
Boston .......-. 277 214 898 592 664 940] 3,615 
Baltimore ... -.- ene cee veel : ald 164 164 
Philadelp’a, &c. 40 386 ae . 885 895; 2,206 
Totals this week] 30,955{ 49,132| 33,572| 36.559 40,620) 50,900 241,738 


























For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1882, and the stocks to-night, 
and the same items for the corresponding periods of Jast year: 



























































; 1882. 1881. Slock, 
ee to This |Sinee Sep.| This [Since Sep. 1882 1001 
} : Week. | 1, 1882. | Week. | 1, 1881. “a - 
Galveston ..... 31,179} 198,433] 17,780) 144,660 66,271) 74,572 
Indianola,&e. 674 TI lconess SS) eer wee 
New Orleans...| 58,551] 210,504) 51,306) 283,842) 125,578)181,227 
TOES ocee. cons 15,829 61,832) 9,762 65,160 13,543] 22,958 
DE ceo cdsa 397 1,288 255 Fete sp eee 
Savannah..... 44,302} 246,892] 35,551) 235,291 98,776] 90,309 
Brunsw’k, &¢ 752 3,137 444 Sf eae Gere 
Charleston... .. 24.589; 164,840] 35,498) 164,930 70,243) 80,091 
Pt. Royal, &c. 423 2,636 103 10,392 528 603 
Wilmington....| 4,866 31,323] 6,746 34,896 12,950) 13,856 
M’head C., &¢ 256 1,992 746 een) 8s casual © ‘gee 
Morfolk......... 41,9034} 140,254] £9,177] 148,962 54,117) 46,440 
City Point, &o} 9,846) 42,216] 10,926 ore Peete . 
New York ..... 2,155 5,485] 1,436 6,780 51,432/107,080 
Boston .... .... 3,615) 15,630} 8,061) 25,370 1,265} 3,420 
Baltimore ..... 164 1,523} 1,001 7,770 7,020 13,464 
Philadelp’a,&e.| 2,206 8,353} 1,792 5,866 17,583) 10,250 
a 241,738|1,167,043 210,587|1,1 98,761} 519,306'644,270 





[In order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons: 























Receipis at— | 1882. 1881. 1880. 1879. 1878. | 1877. 
Galvest’n,&e.} 31,853) 17,780) 23,760) 26,367; 27,727] 18,004 
New Orleans.| 58,551) 51,306] 64.726) 69,076; 16,611/ 50,098 
Mobile °... .. 15,829 9,762} 16,505) 15,755 7,669| 14,707 
Savannah....} 44,302} 35,551} 44,877] 40,706) 33,622] 27,196 
Charl’st’n, &c} 25,012} 35,601] 38,112! 30,827] 25,636} 28,860 
Wilm’gt’n, && 5,122 7,492| 10,430 8,591 7,902) 7,206 
Norfolk, &c..| 51,780] 40,103] 43,759] 39,634] 26,740) 28,588 
All others. ... 9,289] 12,992} 12,661) 14,657) 11373) 2,677 
Tot.this w’k.| 241,732} 210,587] 254,830] 245,613) 157,239} 177,336 
Since Sept. 1.|1167,043]1193.761|1390,296! 1222,135]10.5,355)_ 732,874 




















Galveston includes Indiaiola; Charleston includes Port Royal, &. 
Wilmington includes Morehead City, &c.; Norfolk includes City. Point, & 
The exports for the week ending this evening reach a total 
of 141,271 bales, of which 65,940 were to Great Britain, 22,323 to 
France and 53,008 to the rest of the Continent, while the stocks 


as made up this evening are now 519,306 bales. 


exports for the week and since September 1, 1882. 





Below are the 



































1 Week Ending Oct. 37. From Sept. 1, 1882, to Oct. #7, 188%. 

Exported to— Exported to— 
Exports P : i a tl 
from- Great Conti-| Tota! | Great Conti- | otal. 
Brit’n.|FYance] nent. | Week.| Britain.|272™**( nen. pee he 
Gal veston..... 18.638; 8,883} 6,715) 20,191 45,851) 38 38] 17,500] 67,265 
New Orleans..| 22,787! 15,680) 16,91") 55,183) 72,675) 3¥,216 34,109 146,001 
i cossedl ececeel escdéal «<sese E) eotegah queesey seese | actin sevens 
a ee eee are isecteh “escden “ eesaen Lowe cocoa, {enees 
Savannah .. ——s meeerre 14,750; 24,759, 10,:7%; 4,912; 31,¥8¥ = 
Charlestux "...| 3.920] ...... 4,193] 8,118! 18,002) 6.0751 18,60] 42,57 
Wilmington.. en ey ee meer Lee ee vo ae 
ETS eer eee ee = eaewee 20,153) ...... vse _— 
New York | 11,645] 9855) 8,95-] 92,888} 115,456] 12,327] 39,201 pe 
Boston... ..) L080] ....J oees. 1,086} ,v11] .... el 
Baltimore. ....; 4.°08] ...... 2,166] 6,674) 34,651 300; 1834 agul 
‘hiladeip’a,&c} B3-1 .... fo weeee, S381) 14,011)... --) se ane 
Total ....... 65,040] 22,383 63,00-/141,271| 352,750! 65,656 a _ 564,808 
mor iear | ra gial ants! acral R784) 8-0.7R8 = ail 92 avg! 520.718 
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Tas VisipLe Suppty oF Corroy, as made up by cable and | bales Jess than at the same period last year. The receipts at- 

elegraph, is as follows. The Continental stocks are the figures | the same towns have been 5,367 bales more than the same wee 
last Saturday, but the totals for Great Britain and the afloat | last year, and since September 1 the receipts at all the towns. 

or the Continent are this week’s returns, and consequently | are 62,333 bales Jess than for the same time in 1881. 

brought down to Thursday evening; hence, to make the totals the ) 

complete figures for to-night (Oct. 27), we add the item of exporis RECEIPTS FROM THE PLANTATIONS.—The following table ig 


from the United States, including in it the exports of Friday only. | Prepared for the purpose of indicating the actual movement each 
1882. 1981. 1880. 1279, | Week from the plantations. Receipts at the outports are some. 
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ockat Liverpool.......bales. 448,000 360,000 273.000 times misleading, as they are made up more largely one year 
toca at London.... .........-- 75,200 40,200 40,100 56,183 / than another at the expense of the interior stocks. Wer 
Total Great Britain stock. 523.200 573.200 400.100 329.183 | therefore, a safer conclusion through a comparative statement 
Btock at Havre................. 118,000 139,000 56,500 89,800 | like the following. In reply to frequent inquiries we will add 
Stock at Marseilies.... -....... 2.100 4,300 7,560 436 | that these figures, of course, do not include overiand receipts oy 
—— a we eee ceeeeee wg yas rye ¥ 4 yr Southern consumption; they are simply a statement of the 
Btock at Bremen 777. -99'300-— «40100-25100 ~——- 22004 | Weekly movement from the plantations of that part of the crop 
Stock at Amsterdam........... €.900 17,500 10,700 19,400/ which finally reaches the market through the out-ports. 
Stock at Rotterdam .... .. ... ° 1,300 2,340 1.680 1,283 
Stock at Antwerp.............. 1,000 2.300 _—— = ein RECEIPTS FROM PLANTATIONS. 
Stock at other conti’ntal ports. 14,500 18,600 13,100 6 692 sista 
- — 
Total continental ports.... 203,600 282,340 151,941 144.988 Week | Receipts at the Ports. |St’k at Interior Towns. Rec'pts from Plant’ng, 
ending— 3 —— — 
nae European stocks.. .. 726,800 855.540 552,041 674.171 _1880. | 1881. | 1882. | 1850. | 1661. | 1882. | 1850. | 1881. | Iggg, 
a cotton afloat for Europe. 128,000 102,000 63.000 74 ‘ +! as ona | la éhnl 2 oe 
Amer’n cotton afloat forEur’pe 316,000 253,000 420,000 342,468 | ANB Io: --"| S801) BB0d) att) Bem cant] ool aan) ee 
Bey t,Brazil,&c..afitforE’r’pe 14,000 25,000 29,000 ——as een 5,306) 20, 356) 33.68) 49, ped 264 17.636) 1798 7 
in United States ports .. 519.306 644.270 611,083 524,688 25. ....| 21,123) 35,078} 12,352) 33,471) 49.492) 14.827, 20,926 80,199) 10,14 4 
Stock in U. 8. interior towns... 117.912 218,150 179.676 115,735 | Sept. 1. .....| 42,082) 46,722) 23,032) 32,712) 48,422) 15,526) 41.823, 52,652! 24,931 aa 
United States exports to-day... 23,400 16,100 11,000 31,000; *~— 8...... 61,117| 72,512) 28.688] 39,302) 57,410) 16,519 67.707 83,600) 29,681 *: 
cry = -. P -!| oa 
Total visible wappiy........1 315418 3,114,060 1,895,800 1,600.50 | 1 1S~~-|!9R00:| a.asa] anste| Stal Za5e) Y.10 13500711200 saa 
Of the above,the totals of American and other descriptions areas follows: | « 99... |179,09:/134.756) 136.47) 96.831 124.526] 46 622 190,684. 155,5031159.118 “| 
Amertcan— a ee 199,094 | 1'74,810/ 179,883) 126,500/ 155.559) 76,82 220,272 205,843 210,128 | 
anne pn pepecces _e payee tyes _o “ 13......1210,367/191,056| 206,136) 147,913] 196,561! 95,675 231,771 282,058 224,949 
ntinental stecks........... ee ,000 ,000 } ’ A Lal aici 9% ‘ 949 2% “9 go m2 119OF (OF ‘ ‘ “ ~ 
erican afloat for Burope.... 316,000 253,000 420,000 312/463 | 4. 9,777" (RBe8a Meany megs: by Sar posing ietlane ned aaa 
nited States stock............ 519.306 644,270 641,083 524,688 Potabe . vf snl tel etrcaacaenicentahi ti 016, 








nited States interior stocks.. 117,912 218,150 179,676 115,735 
nited States oxports to-day.. 23,400 16,100 11,000 31,000/} The above statement shows—1. That the total receipts from the 


























Sotal American........ .. _.eee.1.221,618 1,878,520 1,547,759 1,206,891 | Plantations since September 1, in 1882 were 1,289,875 bales; in 
East Indian, Brasil, éc.— ' 1881 were 1,404,868 bales; in 1880 were 1,561,033 bales. 
Liverpool stock................ 287,000 117,000 132,000 131,0c0| 2+ That, although the receipts at the out-ports the past week 
London stock............... _.. 73,200 40.200 40,100 56.183 | Were 241,738 bales, the actual movement from plantations was: 
Continental stocks anteie tone . 339,008 payee eae) eneee 256,016 bales, the balance going to increase the stocks at 
ge we Pomwe~ Spies ry 4 ~~, o4_ | the interior towns. Last year the receipts from the planta-. 
‘ ‘ « « - 

Haypt, Brazil, &c., afloat. ... -_ Sanee 25,000 Sopee 56,914 tions for the same week were 233,334 bales and for 1880 they 

Total East India, &c....... 623,800 435.540 348,041 399.459) were 284,613 bales. 

Total American............ 1,221,618 1,678,520 1,547,759 1,206,891 

— ama. See <eneres AMOUNT OF COTTON IN SIGHT OcTCBER 27.—In the table below’ 
Pra Mid Uple iw eee es a —- ~ we give the receipts from plantations in another form, and 


. . . ~~ emer | add to them the net overland movement to October 1, and. 
(# The imports into Continental ports this week have been | also the takings by Southern spinners to the same date, so as to- 

















32,000 bales. give substantially the amount of cotton now in sight. 
The above figures indicate a decrease in the cotton in sight 
. to-night of 268,642 bales as compared with “' same date of 1881, 1882. 1881, 
E a decrease of 50,382 bales as compared with the corres- ; a 
i . . a0 Ae e 27 ..... ales.| 1,167,042 ,198,7 
{ ponding  yding 1880 and an increase of 239,068 bales as com- | [nicrior stocks in excess of Sept Lou Oct 2s] T2eiss2. | M2oedoT 
pared wi ' 
. : Total receipts from plantations.... ....... 1,289,874 1,404,868: 
AT THE [NTERIOR Towns the movement—that is the receipts | Net overland to October D adhneohestnebeaedsbind 17,680 30,896 
for the week and since Sept. 1, the shipments for the week, and | Svuthern consumption to October 1............ 28,000 20,000 
the stocks to-night, and the same items for the corresponding Totalin sight IOP, SOT 1,335,555 1,455,764 








period of 1881—is set out in detail in the following statement: bt 

































































ar SoCotKeSsS Lo pepo medgtho4ePerOen It will be seen by the above that the decrease in amount in sight 
Fa = cree == S Pree SE RSS Ieee c =22 == to-night, as compared with last year, is 120,209 bales. 
= ==. os oe a sa = o-—t ree 
=—- = 2£r0easeo SEeOSTee ecm Eos ersse 
> s SE wLeEBS 6 E = = SPECT SEP S SF 5 ar o WEATHER REPORTS BY TELEGRAPH.—The weather has been 
| = ESEEPR E ergOh WP ESts serps 2: | ' 
2 wee wa : g° SF Ol exe > go . FEOF A s very favorable for crop purposes during the past week almost 
: ’ > ~ we” SS ' ; 4 - . ° ° . 
| E oo. Raa” q Oo@:: Ss Beis: 32: a OF - everywhere at the South. Picking is making excellent 
| : ao ee 73 @:°:- Bee's. Ss: B: P: . 
Po pite FOB pi Si ti BBP BPI Bir: progress. 
| hcl on S - " Galveston, Texas.—There has been no rain anywhere in the’ 
Ht S|] eet toe SOON ORR ROR Hei amen] g8 : i , ; ' 2 
| S| el eneawbe S| Lenovepcunsusorauen S =| |. State during the past week. No serious damage was done by 
4 SS SSENISRS Sl CANIS SESE Sw Km oie es | y = | the recent rains. Crop accounts are more favorable. preg 
; is . =. = e of i 
*%  |& = | is making good progress and unquestionably the crop wi 
; & ze >= ¥ . 
; BS] eB] eco oe met evemtoeoer | Sm |S 3 | the largest ever grown. Average thermometer 69, highest 7 
Slolbwburce | naeoreeecamomareuce| ts | |= | and lowest 59 
: vie St Cte me st mS ‘S SONS —s . 
: | KoweomOL Dl PEM K WSS SE OWNER OORT | OO is ’ ; 
4 P|] 2] OH SSoMrn & | SSOSSHMOGHESSODE MOM] NS | 3 Indianola, Texas.—The weather has been warm and dry 
ct tl mle a ie es a % = | during the past week. Good progress is being made in picking: 
eo = to p> 8 " ‘ Pre ws  wo@ ® = M4 
e aia lobe wnh &] bDRUSRUOR HR RO ORO S> 3/8} | and the crop will be fully a bale per acre, perhaps more. 
; DO) OD) ANDRES OS] OHNUGSHLVONIADIUGC OMA! FH }=)- . : eak 
| Al RH] SWANS TH] COMPHNOHOROSCHRT RAW g\~| Dallas, Texas.—We have had no rain during the past weekr 
= - ae os w Sm | Crop accounts are more favorable and picking is making 
S/o Mm Nims pore = Naasow|! <2 |! rield wi 
e/&| Skee &] PONE beoouNomEEReae a excellent progress. The yield will be large. The thermometer 
1S] DUBHDIMUD wo] AHOSEDAWWHSGAAKWSANA~j| > has averaged 63, the highest being 82 and the lowest 44. 
4 4 7 Brenham, Texas.—We have had warm and dry weather all 
S12) So pero Hl Pee Pompton Nowra] Fs of the past week. Picking is making good progress, and 
S/EZ)SESEReS &] SNSSREESSorse Sake | F ts are first class, The th ter | raged 70 
el | BBSaSSSS S| SSS eS esse SSesaSyws|s 25 prospects are first class. e thermometer has averag ’ 
mm 25 ranging from 55 to 84, 
Bl! tou Slew rope coro mmccmreowm! SH laa Palestine, Texas.—The weather has been warm and dry the 
SH] S| ROPBBNAA | OT NWS rR DODRONNReNeNGw | LS |" |S ie aussi alates ; -ay. The crop is 
lk| S| SSncbus B] Weeks sock oe rsoece | 58 | |= past week, and picking is making good headway. 1e Crop 
= Ww . . - 
I] O] ORIGSSS HK | KOR UDEDAOSReRSINSGEM | 3 magnificent. Average thermometer 64, highest 79 and low 
= mS | est 48 
bo | OO] ee pt | > : 
a BH) OS pe mr Sl eSmogmr wr prow! Fs S. to Huntsville, T: Weh had w nd dry weather 
¢ Go Seoekow to SOUR SIREN RUUNIOND 35 3 OD UNUSUILLE, LETAS.—VWe nave had warm a vy : 
GPS) SESSESS S| ESASSAAHESSEDEESSS |“ * |=/_ | during the past week. Excellent progress is being made 10 
©] ot wl S,, |®| Picking, and we will make just as much cotton as can be 
¢ — - a — . , - 
MPA) SENSES DPE NDPNVEND HWUOoowopn RS * | picked. The thermometer has ranged from 44 to 81, averag 
SO) S)/ OSaceen & | ASOaWRK KNACK NOWMNSUDeO to oy . 
CO) ODO) aE ORIO oO] ATODEN IESE DORM | © ing 63. 
hits!) Moses! SC! we OSC SANRK OSU NSCWRDIWOW : P 4 h ast week 
a — ° Ine > 
* This year’s #gures estin.ated. Weatherford, Texas.—We had no rain during the p 


The above totals show that the old interior stocks have én-| The progress made in picking is very satisfactory. We have 
creased during the week 18,384 bales, and are to-night 100,238 ' had no frost yet_but came very near it, Crop accounts aré 
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ble, and the yield will be very good. The ther- 
ee hae averaged 55, the highest being 75 and lowest 35. 
Belton, Texas.—We have had no rain during the past week. 


The weather was quite cold on one night but high winds pre- 


vented frost. Crop accounts are more favorable and picking is 


ing finely. It will be ditticult to pick what has been 
Presiy made. Tne thermometer has ranged from 33 to 81, 
averaging 0 


- 
Pading, Jexas.—There has been no rain the past week. 
Good progress is making in picking. The crop is the best for 
many years and perhaps the best ever made. Average ther- 
mometer 62, highest 83 and lowest 41. 
New Orleans, Louisiana.—We have had no rain during the 
ast week. ‘Ths thermometer has averaged 68. 
shreveport, Louisiana.—The weather has been clear during 
all of the week. We have had light north winds and cool 
weather. The thermometer has ranged from 47 to 80. 
Vicksburg, Mississippi.—Telegram not received. 


Columbus, Mississippi.—We have had no rain during the 


past week. Tne thermometer has averaged 63, ranging from 
79. a 

Little Rock, Arkansas.—The weather has been clear and 

Jeasant during the past week. Average thermometer 60, 
“highest 77 and lowest 45. 

Memphis, Tennessee.—We have had no rain during the past 
week, The weather has been bright and clear. We have had 
a frost, but not a killing frost. Good progress is being 
made in picking. The thermometer has ranged from 46 to 77, 
averaging 62. 

Nashville, Tennessee.—We have had no rain during the 
mast week. The thermometer has averaged 60, the highest 

oll 78 und the lowest 43. , 

Mobile, Alabama.—It has rained on one day of the past 
week, the rainfall reaching two hundredths of aninch. Pick- 
ing is progressing finely. The thermometer has averaged 65, 
ranging from 53 to 76. 

Montgomery, Alabama.—It has rained on one day of the 
past week, and the remainder of the week has been pleasant. 
The rainfall reached nineteen hundredths of aninch. The 
days have been warm and the nights have been cold. Picking 
is making excellent progress. The thermometer has ranged 
from 49 to 75, averaging 63. 

Selma, Alabama.—We have had no rain during the past 
week. - Picking is making good progress, and the crop is 
being marketed freely. Average thermometer 60, highest 70 
‘and lowest 50. 

Madison, Florida.—Tihne weather has been cold and dry 
all of the past week. We have had a frost, but not a killing 
frost. The thermometer has ranged from 56 to 70, averaging 63. 

Macon, Georgia.—We had rain on two days during the 
early part ef the past week, but the latter part has been clear 
and pleasant. We have had no frost yet. Average thermom- 
eter 60, highest 81, lowest 40. 

Columbus, Georyia.—We have had no rain during the past 
week, The thermometer has ranged from 60 to 74, averaging 





Savannah, Georgia.—It has rained on four days of the past 
week, and the remainder of the week has been pleasant. The 
rainfall reached one inch and thirty-two hundredths. The 
thermometer has averaged 63, the highest being 77 and the 
dowest 50. 

Augusta, Georgia.—We had heavy general rain on two days 
during the early part of the past week, but the latter portion has 
been clear and pleasant. The rainfall reached two inches and 
eleven hundred: hs. Planters are marketing their crop freely. 
‘The thermometer has averaged 58, ranging from 42 to 78. 

Atlanta, Georgia.—Telegram not received, 

Charleston, South Carolina.—It has rained on two days of 
the past week, the rainfall reaching one inch and ninety-two 
hundredths. The thermometer has ranged from 52 to 78, 
averaging 63. 


The following statement we have also received by telegraph, 
Siowing the height of the rivers at the points named at 3 o’clock 
October 26, 1882, and October 27, 1881. 























Oct. 26, ’82.| Oct. 27, ’81. 

Feet. | Inch.| Feet. | neh. 
New Orleans ......... Below high-water mark; 13 0 11 11 
Momphis......... .... Above low-water mark 6 1 16 7 
Washville............. Above low-water mark l 6 0 ll 
SWreveport........... Above low-water mark | 14 7 12 10 
Vicksburg............ Above low-water mark. 3) 7 19 2 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a oot above 
1871, or 16 feet above low-water mark at that point. 


Exuison’s ANNUAL Cotron REVIEW FOR THE SEASON OF 1881- 


$2.—In cur editorial columns will be found all the figures and 
results of Mr. Ellison’s annual review of the European cotton 
trade for the season of 1881-32, as received to-day by cable. 
We give the spinners’ takings, consumption, stock, &c., and 
also Mr. Ellison’s estimate of European imports, deliveries and 
Stocks the seascn of 1882-33. 

Jute Burrs, Baaaina, Erc.—Since our last report but little 
change is report-d in the market for bagging, and business has 
not improved. The demand continues of a jobbing character, 


—— 


few large transactions being.reported. Prices are unchanged 
and, while sellers continue to quote 7'4c. for 134 lbs., 7%4c. for 
1% \bs., 81ge. for 2lbs. and 9c. for standard grades, a pareel 
could be obtained a shade less. Butts are being inquired for 
rather more freely, though principally for lots to arrive, and 
some transactions are reported, about 5,000 bales being placed- 
The demand for spot parcels is rather slow and we hear of no 
important movement. Prices are easy and sellers are quoting 
2 7-16@25£c. for paper grades and 2 11-16@2%e. for bagging 
qualities. 


THE New Eeyptian Corron Crop.—Mr. Fritz Andres, of Alex- 
andria, writes as follows respecting the new Egyptian crop. 


LIVERPOOL, October 5, 1882. 

The rapid suppression of the rebellion in Egypt has to: tunately saved 
the cottou crop and enabled us to resume business in Alexandria. 

The reports about size and quality of the new erop are still « onflicting. 
Crop estimates go trom 2 to 242 million cantars.and arrivals are expected 
in small quantities about the end of this month. Howaver. larger sup- 
plies cannot arrivein Europe under the most favorable cireumstanees 
before the middle of December. The means of transport for produce in 
i.gypt are still much disorganized; the railways are all monopolized by 
the military service, and some time will also elapse before atl the gin- 
ning works can be started again. There is a want of engineers and 
Europeans generally, and places inthe interior not occupied by the 
British troops are bot yet safe for Europeans, and many were compelled 
to return to Alexandria again. It will certainly take considerable time 
till the former confidence and harmony are re-established. 

I am of opinion that under these circumstances the present low level 
for November-December shipments is hardly justitied, as the value of 
the first picking is always much greater than the later receipts. 

About quality of the new crop it is too early to form an opinion. 


CoMPARATIVE Port Recgerprs aND DaiLy Crop MovemMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1882, has been as follows. 

te In January and February, 1882, large additions to our port 
receipts were 1uade for omissions during previous weeks of a portion of 
the City Point, &c., movement. Consequently we have now revised our 


weekly and monthly tables of receipts from Sept. 1, 1881, to Feb. 1, 
1882, and incorporated the omissions in the weeks to which they belong 


instead of inserting them in bulk in December and January. 

















Monthly Year Beginning September 1. 

Receipts.| 1382 1881. 1880. | 1879. 1873. 1877. 
Sept’mb’:| 326,656] 429,777| 458,478 333,643 283,84 95,272 
Perc’tage of tot. por! 

receipts Sept. 3) .| 0910 07°80 05°67 08°49 02°19 

















This statement shows that up to Sept. 30 the receipts at the 
ports this year were 103,121 bales less than in 1881 and 


131,822 bales lessthan at the sametime in 1880. 


The receipts 


since September 1, 1882, and for the corresponding periods of 
the five previous years have been as follows: 









































1882. 1881. 1880. 1879. 1878. 1877. 
Tot. Sp.30| 326,656, 429,777) 458.473) 333,643] 288.848) 95,272 
Oct. 1.... 8. | 19,012} 35,186) 20,785} 23,595) 13,941 
“« 2....| 30,981) 8. 31,901; 21,495| 23,283 9,741 
“ 3... 25,177! 36,637 8. 35,016} 17,537] 12,179 
“ 4... 25,140! 27,147| 39,051] 25,784) 24,181; 10,720 
“ 5... 32,469! 25,535) 33,555 8. 22,862] 12,903 
“ 6... 36,417} 23,398) 25,3744 37,355 8. 10,210 
“ 7... 21,231} 43,081} 25,164) 23,809} 25,806 8. 
- oe. 8. 33,710; 44,049) 21,335) 24.369} 18,609 
* in 49,519 8. 30,586} 23,304) 24,965] 21,523 
“10....| 27,136; 42,489 8. 35,6:1] 22.539) 19,304 
“11... 29.132! 24,839] 33,937) 21,819) 27,622) 18,399 
“12... 32,664) 26,969] 37,697 3. 25,343} 21,302 
“13....| 46,454) 26,244) 34,515] 41,177 8. 14,875 
“14... 33,345| 36,205} 33,776] 27,876) 26,102 8. 
“15... 8. 26,144} 39,856) 26,622) 29,@14| 35.142 
“16....| 55,598 8. 44,637| 23,825) 27,764] 21,082 
“17... 31,685} 43,315 8. 40,395, 20,54%) 20,815 
“18... 31.156} 21,811| 38,729] 34.763) 31,161] 21,359 
“19... 39,417| 23,252] 37,058 8. 22,510] 23,632 
«“99....| 51,128} 33,864) 35,656) 43,101 8. 21,673 
“21... 30.955| 44,145) 31,901] 32.554) 34.634 8. 
“29. 8. 30,998} 48,366) 25,507) 22,873) 30,656 
“93... 49,132 8. 35,.713| 35,566) 23,157) 27,174 
“o4... 33,572| 42,651 8. 42,970, 25,275{ 26,606 
“25... 36,559| 26,415} 50,187} 26,434) 33,787] 22.098 
«96....| 40,620) 33,291] 35,115 8. 22,759} 29,489 
“«97....| 50,900} 24,810} 35,110) 50,407 8. 27,118 
rotal..... 1,167,043/1,146,339)1,295,591/1,053,363] 870,834) 585,822 
“ercen'a:e of Tota! : 
port ‘ec’ots Oct. 27 24°29 22°06 21:06 19°58 13°48 








This statement shows that the receipts since Sept. 1 up, to 
to-night are now 20,701 bales more than they were to the same 
day of the month in 1881 and 128,548 bales less than they were 
to the same day of the month in 1880. We add to the table 
the percentages of total port receipts which had been received to 
October 27 in each of the years named. 
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Inpia Corton MovEMENT FROM’ALL Ports.—We have during| Receipts |_O~ ¥ork- 























































































































the past year been endeavoring to rearrange our India service This | Sinoe 
go as to make om pogeste mare aetaies and at the same time week. |Sept. 1. 
more accurate. Hitherto we have found it impossible to keep | w. Onvans| 6363) 35.337 
out of our figures, as cabled to us for the ports other than | Texas.... $363 47.358 
Bombay, cargoes which proved only to be shipments from one te gage 10,832! 57,609 
India port to another. ‘ihe plan we have now a lopted, as we | piorida | “a6ol "20 
have reason to believe, will relieve us from the danger of this | 8.Car’lina] 3.366 39,986 
inaccuracy and keep the totals correct. We first give the | N.Car’linaj 2,791) 9, 

y statement for the week and year, bringing the figures | ¥ir<inia peas ST0TE S36) 8.507) 1,141) 8,218 6,544) 21,350 

down to October 26. Tenn., &0.! 2,135} §.485] 2,685) 11,953] 2,400] 6043] 2¢s| 1 472 

BOMBAY REOBIPTS AND SHIPMENTS FOR FOUR YEARS. Poreign..}/ 255! 1,002] ...... Ol -emiedll clesull i. iis 1359 

Bhipments this week.) Shipments since Jan. 1. Receipts. This year. 43,025 237,435!10,373 46,506) 5,216)/21,794 12,290} 52,315 

7 Brit’n.| nent. | Total. | Britain! mf . Total. Week. Pm d Kentvoer $7,545 229.126/11,780 42,836! 1,231/11,299! 7.421 36,826 

~~~ |-— —— HIPPING NEWws.—The exports ot cotton from the ¥( 

1882] $:000) 4.090) 7 000/707-000|612.00011.97 4,000}, €.000]1-684.000 | States the past wook, as por latest mail returns, have reached 

i 1,000 6,000 7,000/360,000/500,000 860.000] 8.000 1,102,000 115,354 bales. So far as the Southern ports are concerned, these 

1879] 1,000) 4.000! 5,000/252,000/354,000} C€06,000| 7,00uj $28,000 | are the same exports reported by telegraph, and published in 














: the CHRONICLE t Friday. With regard to New Y 
Accord to the foregoing, Bombay appears to show a ‘ y ga ew York, we 
Pena Mi with at oeee in the waste receipts of 5,000 —— the manifests of all vessels cleared up to Wednesday 
bales, and a decrease in shipments of 1,000 bales, and the | 8 t of this week: on 

shipments since January 1 show an increase of 504,000 bales. | New York —To Liverpool, per steamers Baltic, “on” bates, 











































































































































































































The movement at Calcutta, Madras and other India ports for the lonia, 3,674....City of Montreal, 3,263....Helvetia, 2,766 3 
last reported week and since the Ist of January, for two years, i a spetomamaceeasanas** wbemmoraanastoces 11,665 ' 
‘6 ” iaori +o <0 » 6UU...... , 
has been as follows. “Other ports” cover Ceylon, Tuticorin, | To Bremen per steamers Oder, 1,750. ... Werra, 2,673...007 7. a'ige Ss 
Kurrachee and Coconada. To Hamburg, per steamer Wieland, 765. -..------- 765 q 
= o Antwerp, l cal 2 ? 
| Shipments for the week. | Shipments since January 1. inck, 400... se. ~ - _ som ms nanan — 2 1,250 
: ; a To Amsterdam, per steamers Castor, 331....P. Caland, 599. "939 
Great | Conti- Great Conti a 4 ; 
— Total . Total To Copenhagen, per steamer Tningvaila, 1,000............... 1, 
Briiain.| nent. Britain. nent. NEW ORLEANS—TIo Liverpool, per caer Merchant, 2,996..... oO 
a a tat per steamer Lord Collingwood, 2,999 ............. 2,999 
oO 
S82... 700| 5,000] 5.700] 108.700] 33,500] 147.200] To Reval, her atonmer Rais, POLE ee, Beas 
OP cla oe ee eee 112,800 | 37,800 | 150,600 ei To Genoa, per steamer Glenbervie, 4,567..................... 4,567 
1882... 1,700 | ...... 1,700] 53,7004 5,000{ 58,700| "and 227 Gea ldiand fo Cran iss 
1881..... {| 1,100) ...... 1,100 {| 21,700 600 | = 22,300 To Reval, per steamer Wolviston, 4,600 Upland.............. ; 
All others— 54.100 11.600 65.700 | g To Barcelona, per brig San Antonio, 448 Upland............. 458 
foek..<--| 360)... - 500] SOOO). GA8O) 51000] Geek we as 
To Barcelona. per steamers Europa, 5,550 Upland....Nym- 
“Ss 2 400 5 000 7 400 916 S00 55 100 271 600 T + 6,026 Upland SO SLO OOPS SAD SOLOS £20? O99 SSC) 29 ef [oP 2282298 l 1,576 
Aas... 1,200 | ......| 1.200 | 160,00) 44800 | 904.800] pitious, SVE. er Nn EO ay 
To Reval, per steamer Plessey, 4,815........ .........-...---. 4,815 
The above totals for the week show that the movement from To Vera Cruz, per steamer Whitney, 70... per bark Edmund 
the ports other than Bombay is 6,200 bales more than same Richardson, 970................---- apesomtpmtesasstqudeibess 1,670 
week last year. For the whole of India, therefore, the total ship- ~ ppt tag Liverpool, ber steamer H cotor. 5,671... ndaite eae: 5,671 
; 9 r j ; TIMORE—To Liverpool. per steamers Compton, 522....Ness- 
ments since January 1, 1882, and for the cor responding periods more, (additional) 1,3:8...Nova Scotian, 1 833... Memnaon, 
of the two previous years, are as follows: 1,100....Menmore, 4,483....Thanemore, 2,551 .-.......... 12,137 
EXPORTS TO EUROPE FROM ALL INDIA. To Bremen, per steamers Hermann, (additional) 1,037.... 
EN ELE LA LALLA EOL IORI 3,120 
Bhi is 1882. 1831. 1880. BosTton—To laverpool, per steamers Cephalonia, 2,101....Tlly- 
to oat Burepe Thi Since This Pa This Si : e rian, ped ny joanne |» Ie ret le eia pematbunal “os 
18 t ‘ vn l HILADELPH1A—To Liverp r mer Illinois, 948.......... 
Srom— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. oe _ mined 
Bomb 7,000 1,374,000} 8,000} 870,000} 7,000} 86,00: —". ‘ctieninns of thane ahineantsa arranged in om ——s 
BF wwe. - 02 ye th ‘ ‘ yo @ particalars of these shipments, arranged in our asua 
’ ee . 29> ; ° 
All other p’rts seein 271,600; 1,200) 204,300; 2,000; 222,00¢ form, are as follows: 
Tota) .....-. 14,400 1,645,600] 9,200)1.074,800} 9,000)1,082 000 ; Bremen 
— — : = Liver- é Ham- Barce- Vera 
This last statement alfords a very iteresti nye comparison of the pool. Havre. burg. Reval. lona. Genoa. Oruz. Total. 
total movement for the three years at all India ports. ee eet... eee eee BS nn, cences senanh covsen 22,888 
: ’ N. Orleans. 2,°90 2,999 4,813 7,014 ...... 4.567 ...... 22,413 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements | Charleston. 5,123 ..-... ...--. Gee x ces. nacene 10.186 
we have made with Messrs. Davies, Benachi & Co., of Liverpou! | Savannah... 4,811 ......0 22.22... xsue WRGED acwane ie .... 16,387 
and Alexandria, we now receive a weekly cable of the movements | Texas ...- .. 9007 weeee- eee eee A515 22222. -2--e. 1,670 15,492 
; . . is CU ee eis Geile eee ek cca alee 5,671 
of cotton at Alexandria, Egypt. The following are the receipts | Bajtimora.. 12'137 22.27" es ee ee ee 15.257 
and shipments for the past week and for the corresponding week | Boston...... 6,112 ...00. 0 ceeeee cccece ceccee enwece ceeees 6.112 , 
of the previons two years. Philadelp’a SE “inieateis \: peti > endae ame ies ‘deme ei sala 948 
Alexandria, Egypt, Total. . 58,469 5,854 13,151 16,429 12,034 4.567 1.670 115.354 
October 26. 1882. 1881. } 1880. Included in the above totai from New York are, 1,250 bales to Ant- 
= werp, $30 ee to Amsterdam and 1,000 bales to —- 
Recei cantars*)— Cotton freights the past we av *n as follows: 
Pp This week.... Le 150,000 130,000 ‘ elg e oast Week have been a S as 
A... : i mi sebaee Satur. | Mon. Tues. Wednes. Thurs. | Fri. 
| This | Since || This | Since || This | Since | —~— | - ~ 
| w Sept. 1.|| week. |Sept. 1.\| week. Sept. 1 | Liverpool, steamd.) 4@%1¢ | 4@,6 | 4 O54 | “O16 | 4“@i¢ 14 516 
Do sail...d. - _ owned once cone 
rts (bales)— 1 sae - : 
" tne avetends 4,500 7,000 | 9.000 20,300 8,500! 20,000 | Havre, steam....¢.| 94" 916* 916" 916* 916° 916 
To Continent ........ en eee 11 1,770} 4,060!) ...... 3,610| Do sail......¢j) .... dite aie ine sone 
| | ‘ , rf « as * ea* 92° 
Tota) Fnrepe......' 4.500! 7,000//10,770' 25.060! 8,500) 23,610 — ee on "16 *16 °16 914 *i6 16 
I  R er ce arse ss eo aa 
. ’ Aamburg, steain.d. ‘ ly* Ig Jg* 1p* lg 
This statement shows that the receipts for the week ending] ,, aN wi yah al rite beck, va 
Oct. 26 were 75,000 cantars and the shipments to all Europe } 4 nstarm, steam.c. 955° 959¢ 959" Iga" 950* Igo" 
were 4,500 bales. , SMM deen ES ome ania satel — + 
MANcHESTER MarKET.—Our report received from Manchester | Baltic, steam....d.| 38" 3g* 3g* 3g* 33* 3g" 
to-night states that the market has been weak, but is now better} po aail....... ~ Beer wae a Fs wie an pains 
and firm at a slight reduction ix prices. We give the prices of | Barcel na, steam.c.| %4* * 34 * 34" 34" %* 
to-day below. and leave previous weeks’ prices for comparison: eee ee eee sti — _ wose 
1882. 1881. * Compressed, ; , 
Oott’n Sor, | LIVRRPOOL.—By cable from Liverpool, we have the following 
32s Cop. 814 lbs. Mid, | 328 Cop. 814 lbs. | wig | statement. of the week’s sales. stocks. &c., at that port: 
; Twist. Shirtings. | Ypiis| ist. Shirlings. | Vpids 
, Oct. 6. | Oct.13. | Oct.20. | Oct. 27. 
7 : d. a. a. d. 8. d d. d. d. &. d. 8. d. a. — o_o | —_— 3 000 
| A’g.25\933 @ 973)6 6 @8 0 | 7's | 878 @ 92/6 514307 819/ 615j¢ | gales of the week........ bales.| 50,000} 64,000} 4800) 53,000 
Bept. 1/933 @ 97%|\6 419@7 1019) 7 87g @ 91916 51327 82| 61516] Of which exporters took .... 4,000 4,900 6,500 nat 
* 8/933 @ + 716 41927 1014! 7 878 @ 914916 54807 819! 7% Of which speculators took. 500 2.300 706 500 
6 151933 @ 97/6 4197 1020] 7116 | 8% @ DIG 51g@7 89! 731g | sales American ........... ..-2-| 37.500] 46,000) 31,500) 33,00) 
“ 291933 @ 9716 41907 10% 9 @ 94\6 6 @8 O | 7% | Actual export.................. 7,800! 6.500) 5,000; 7,4 
« 29/933 @ 9%16 3 @7 9 | 6% | 9'8@ 94/6 6 @8 O | 7116 | Porwarded........ ....--0.---. 5,106 5,300) 5,500 000 
Oct. 6/95,6-91} 4/6 1le@7 8 | 658 | 918 @ 9HG 6 @8 O | 6% | Tetal stock —Estimated........ 459,000} 436,000} 419,00C) 448, 
‘6 13/933 @ 9R'6 11907 9 | 6% | 9 @ 9x16 6 @8 O | 6iig | Total stock—Actual.... ....... ceeercech oes eee] saa] 161,000 
“ 20/933 @ 94/6 114907 9 | 6%¢) 9 @ B86 6 @3 O | 63s Of which American—Estium’s}| 163,00U} 114,000] 150,006 ’ 
“« O7'Ol, @ O'R OMT Tl! 63 | Mg wm DHIB 6 @8 O } 61i¢ Of which American—Actual.}| ........)  ---- 0001 61,00 "61,000 
| aside 36,500} 45. 1. 
THE KoLLOWING ARE THE Receipts or Corton at New York, eg me ete 14'500{ 30,000} 38,50 982.000 
Boston, Philadelphia and Baitimore for the past week, aud | Amount afloat..... .........-... 185,000} 217,000) 228.000) S40 ono 
since September 1, 1882: Oi which Awarioan. ......- 76. 0h iit one Ta ——_ 
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“The tone of the Liverpoo! market for spots and futures each day of the | also contributing to the depression. To-day the market was | 

















































































































‘ aily closing prices of spot cotton, have . . : 
weok ending co 27, and the dally aie #@%c. higher at the opening, but trade proving quiet there 
panies et was a reaction later on ; No. 2 red sold at $1 08394@$1 085 for 

, ’ 
Saturday| Monday.| Tuesday.) Wednes. |Thursd r| Frulay. | October, $1 0836@$1 09 for November, $1 10%@§$1 105% for 
° ° b ° Mod. it .| Mod. ind. D 8 1 

Mod. ing. Mod. | ing Fair CS re mie ecember, $1 1154@$1 12 for January and $1 13'44@$1 13% for 
12:30 P.M \/ supplied. | supplied. jous prices. supplied | suppried. F ebruary. 
mia. Upr’ds| 623 oe a 7 , 4 on Indian corn has declined 2 to 3c., with small cash transac- 
ma. Orl'ns oy I 8,000 | 10,000 | 10,000] 10,000 |* 10,000 | tions, and a fair business in options. Receipts at the West 
Speo.& exp. 1,000 | 1,000) 1,000; 1,000; 1,000) 1,000 | have been large of late and the stock at Chicago has increased, 

Cray _— vie while the weather in the great corn States has been very favor- 
‘Market, Steady. | Steady. | Steady. | Dull. | Steady. and able for drying, and also for marketing the crop. At times | 
12:30 P.M. , easter. | the depression in Chicago has amounted almost to a panic, 
sages’. Steady. | Dull. | Steady. | Weak. | Steady. { Firm. | but powerful bull operators stemmed the tide, alleging that | 
aa . rere : there is alarge short interest in this month yet to be settled. : 

f futures at Liverpool for the same week are given - . 

Rg ey gg A Sal elt Uplands, Low Middling clause, | TO-day the market was irregular, cash corn being 1@1}éc. 
anless otherwise stated. lower, while options were #@1'4c. higher. No. 2 mixed sold 

7 SarunDayY. r 7 4, | t78¢., seller the year ; 73%4c. for December, and 64c. for Jan- | 

Dewery. 6 Mes | Pang = ne 68.4 | May-June... 3 --.618 94 uary, with 84c. bidand 85c. asked for October, and 80}éc. bid ' 

cas « owed 613g, | Feb.-Mar.... ..... 610.4) June-July ..617¢4@18,4 3 | 
ye od an. Gig,’ | Mar.-ADr.... ..... 61164 | Feb. Mar... 9,.' | and 8074c. asked for November. ° 
MM. occ ccncnd 68g, | Apr-May......... 613¢4 | May-June.. 616g4@l5e4} Rye has sold moderately at about the quotations of last 
at ante Pyne ouhnines an week. Malt has been neglected. Barley has been fairly ac- 
3 eerere ~ ar. ee VW" O44 PW “RE | Wwe ee ee eee se eeee * . 
OO doy. /6i8 ~,@l4en | Mar-Apr... ...-.613y4 | Oct.-Nov..... .... 61354 | tive at times, and has advanced. 
iE Nov-Dec. ... 619¢4@%q | June-July... 61%47@18,4 | Dec.-Jan.. .... ... 6Fe4 Oats have been selling ‘to a fair extent at some decline. To-day 
: Dec.-Jan....- 610¢4@%q4 | May-June ........ 616.4 | Jan.-Feb.......... 6854 a . 
Jan-Feb... 61% :4@%q | Mar.-Apr..... - = 261264 the market was quiet and without marked change; No. 2 
: TUESDAY. ; mixed sold at 41%4c. for November, 42}4@43c. for December | 
oe... we 6% og oN o4 a - - gis’ a hdgedenagee - 3 and 4334@413}éc., seller’s option the year. 
@11,4@14g4 | May-June.... ....614¢4 | Nov.-Dec... ..... 6754 The following are closing quotations: 
Nov.-Dec.... ....-67g4 | June-July... 616,4@17¢4 | Jan.-Feb.......... 6744 
Jan.-Feb........-- 66,5 | Oct.-Nov..... .... Bilg, | Mar.-Apr. .... ..610¢4 FLOUR. 
Feb.-Mar ......... 68g4 | Nov.-Dec ......... 6634 | May-June. ..... ..615g4 | No. 2 spring... bbl. $2 40@ 3 00) City skipping extras. $5 40@ 5 85 | 
WEDNESDAY. _ 2 4. ET scqenonee : ot ° 1 7 yn = _ and ame 960 | 
95 23 . 192, @20 Ames . uperfine........--... 315@ 400 amily brands ...... 73@ 
Ot. O48 Eee | tie othe ang | Apr cay” 2726104, | Spring wheat extras.. 425@ 525] South’n skip’g extras. 4600 550 | 
Nov.-Dec..... ---. 67-4 | Nov.-Dec....... .. 66 June-July... ...... 615g4 do bakers’.......... 530@ 625) Rye flour, superfine.. 3602 400 
Dec._Jan 67r1@Sra | Oct 620 aise Oct , 618 Wis. & Minn. ryemix. 550@ 6 00) Corn meal— 
Tan Feb... ..674,96.. | Oot.-Nov.... ...-.6%-« | DeoJan.. ........ 64." | Minn. clear and stra’t 475@ 675| Western, &........ 415@ 425 
Feb.Mar.. .. a 1 ........: 65a, | Jan.-Feb.. ....... g5°¢ | Wintershipp’gextras. 400@ 450| Brandywine, &o.... ....@ 440 
Mar. -A r.. ""§10, . a, Feb.-Mar ‘eh eben 67 Feb.-Mar ee 66." Patents, spring cecccece 6 25@ 8 50 | Buckw’t flour,LOOlbs. 325@ 350 i 
A tai * May-June ........625eg May-June.... ....61 a Patents, winter...... 600@ 7 25 | 
ay-June --612¢4@ 1464 Oct.-Nov...... -- (084 June-July.... .... 61464 GRAIN. 
o ™ + i 
| a 9m fol ile th 4; Nov.-Dec .. ..65g4@4g4 | July-Aug......... OlTu4 Wheat— Rye—Car lots...... 69 @ 76 | 
PRE. soos ie an Spring.per bush. .... @.... Boat loads....... 75 @ 77 
THURSDAY. Spring No. 2..... a ats— 
Oct.... ...616g4@14g Apr.-May .. .-..... 68¢4 | May-Juno.... ....610¢4 Red winter ... .. &9 @105 BE ..ceescee cone 39%@ 43 
@lSgud\3g4@ lte4 | May-June ..610¢4@11g4 | Oct........ ......- 61354 Red winter, No.2 103582109%/| White............ 42 @» 53 | 
Oct.-Nov. ....... 68, June-July ..612g4@13,4 | Oct.-Nov.. ........66g4 White............ 80 @110 No. 2mixed..... 41%2.... 
44% eee | SUF AUR. 200 cece 615g, | Nov.-Dec.... ..... 64e4 White No. 1..... 109 @110 No. 2 white ...... 45192 46 
Nov.-Dec.. ...62;4@°¢4 | June-July ........ 61294 | Dec.-Jan.......... 63,4 | Corn—West. mixed 82 @ 86 | Barley— 
Dec.-Jan... .. 62¢4@3e, Oct......-.. 613 34@12¢, | Mar.-Apr......... 67 a4 West. mix. No. 2. 85 @ 586 Canada No. 1.... L100 ®B.... 
Jan.-Feb...... 6264 @3u4 | Oct.-NOv.... ..... 65g, | May-June.. ...... Gligg WED csc cccoccees 83 @ 86 Canada bright... 105 @106 
Feb.-Mar... .. 63g4@4e4 | Dec.-Jan........-. 62,4 | June-July.... .... 613¢4 . | See 85 @ 87 Canada No. 2.... . aa 
Mar.-Apr......... 68e4 Buckwheat...... -. Ge” @ ices State, 4-rowed... vs @ 98 
FRIDAY. . State, 2-rowed... 86 @ 90 
es. Elles DiBes | Oob......0.. 00000. Olle, | Oct....-. ..00.2<e. 6lly4 (From the “‘ New York Produce Archanye Weekly.’’} 
Ot Hor. +++: O%o4 @564 Mov.-Dec ities aia Gree Oot.-Nov.... --B5n4 O64 Receipts of flour and grain at Western lake and river » rts 
MOUPIIOG. 200 ccccs 33 ¢ a ee 5 ov.-Dec.. ... @ i at. . 
Jan.-Feb.......... 6244 | Oct-Nov. 12227! 640" | Deo Jan... “6a,e* | for the week ending Oct. 21, 1882 : | 
Feb.-Mar.. ...6334@4,4 | Nov.-Dec.. .......61,4 | Jan.-Feb.......... 63a4 Flour, Wheat, Corn, Oats, Barley, Rye | 
Mar.-Apr... ..65¢4@68,4 | Dec.-Jan...... ..- Glgq | Feb.-Mar..... .... C54 bbis. bush. bush. bush. bush. bush. | 
Apr.-May ....... U8 Mar.-Apr......... 65g, | Mar.-Apr.. ... 6%e4 a7 e4 At— (196 fbs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs, 
@7¢4 @5e4 | July-Aug.. .... “leds, Apr.-May .. ...... 6%, | Chicago ....... 99,500 598,051 379,959 429,905 269.270 57,325 
ee tees eeee 10e4 | May-June.. ...... G%q | May-June "610g, a1 he, Mawaukes Nepes $1.19 Hb open 4 rite ye —— arg 
une-July ..6139,@122,: June-July... ...... 311 -July.. 612 13 oledo ........- ° 386, 27, 32 35, , 
Fe ones | Sune-Suly.. Ciea@lSe4 | netrolt....., «3922 340032 7518 32163 22412 679 
Cleveland...... 2,245 52,059 500 8,866 43,542  ...... 
St. Louis....... 54,544 613,480 49,910 175,422 43.543 19,174 
BREADSTUFFS. Peoria ......... 825 3,150 174,000 131,575 73,629 18,400 


Duluth..... -e0ee 8 ese0eee = -eeeeee j  j-ereee jj; + =ceseee éscesees eccece 


FRIDAY, P. M., October 27, 1882. | 
- Total .. .... 269.833 2,184,134 645,663 909,273 635,416 118,073 | 
Flour has been more or less depressed of late, in sympathy | Same time ’81. 203,351 ‘929,306 1,787,205 698,343 456,371 134,294 


with a declining market for wheat, and the transactions have Total receipts at same ports from Dee. 26, 1881, to Oct. 24, | 
reached only a moderate aggregate. Jobbing houses find 1882, inclusive, for four years: | 














themselves well supplied, and exporters’ purchases have been 1881-82. 1880-81. 1879-80. 1378-79. 

mainly of the low grades. The quality of the new winter | FOUr-------Dbls. 6,375,101 7,298,896 5,108,001 9,404,598 | 

wheat flour is, on the whole, very fin t the fi i Wheat...... bush. 58,218,810 47,728,213 66,114,324 82,662,912 

which the bet! + a eh SES Ce en: ee a 63,727,611 115,519,659 132,271,577 82,024,630 | 

: eh the better grades are held curtails their consumption, | Qate...77 77772: 37.210.980 35,471,328 32,687,043 26,522,974 | 

thou our i 7 : TT cccnemnnwen 8,158,341 7,168,377 6,653,653 ,291,892 | 
gh flour is aow, all things considered, one of the cheapest acne 2°505.256 3.025 141 3:096.056  4.024'668 





articles that enter into anything like a general consumption 
The receipts of winter wheat brands have ineresed of late, and wa ae ‘ili an aetna SERS SS - eee 
this fact, together with the depression in wheat, has caused an | , Comparative receipts (crop movement) at same ports from 


D . 21, ' ’ | 
especially weak market for these brands. To-day the market — oo Oct, 21, 1882, as compared with the pre 














Was quiet and steady for winter wheat brands, but dull and 82. 1881. _ 1880. 1879. 
heavy for spring Flour.......bbls. 2,105,507  2,14C,705 | =: 11,839,189 ~— 1,709,619 
Wheat has fallen about 3 cents daring the week, and only a geen sees bush. py fh ye 50 .See-2 ce tot bere wee! | 
moderate business, whether for export, milling, or on specula- | Oata ............. 15,191,095 10.017,714 14,759,631 9,460,907 
tion, has taken place, even at the decline. Ocean freights have nd en ett ett 2 0n5°754 1'703°70% etter 














declined slightly for berth room, but this fact has not gtimu- “85 


. ‘ Total grain.... 67,233,176 78,141,892 95,169,178 85,277,639 
export transactions, and the scarcity of vessels for char- Gommauadite shipments of flour and grain from the same 


ter has, under the circumstances, not been seriously felt. The} ports from Dec. 26, 1881, to Oct. 21, 1882, inclusive, for four 
cks on the seaboard are slowly but steadily increasing, and | years: 


ee nn + Ae aaa 2 a 8 - 

















; tn 1881-82. 1880-81. 1879-80. 1878-79. 
i iy d available at the close of navigation should fall | riour... .... bbls. 6,363,494 7,194,165 4,071,862 5,949,042 
ew ats . : . 
porn ort of the estimates at one time current, it seems | 044 push. 43.495,520 43,188,813 70,823,280 69,008,009 : 
as certain that there will be enough for any foreign | Gorm... ........ ° $35,976,090 $0.60 20 eye 75.000.396 
eae that is likely to arise. The receipts here have increased | axtey 71.0 722.7. S2i0138 « FBUS79L «140.612 4.196.017 
the arrivals at Chicago have been so large as to cause a | HYe.--. ---.--. -.. 2,413,461 1,837,863 2,432,854 3,729,226 











‘cline there, the fine weather throughout the great wheat belt! ‘rotal grain .... 137,230,194 173,721,015 203,415,009 170,936,381 
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weeks ended : 





Rail shipments from Western lake and river ports for the 
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Oct. 14...261,330 1,940,061 1,107,096 73 


AL RE Na AE einer eens et 


Oct. . | l 
Bept. 30...221,015 1,870,814 


Se ene AN a ie ES a IE 


7.210.029 2.138.130 1,077,185 816,117 
: 754.400 771,350 


1882. 1881. 18806. 1879. 
Week Week Week Week 
| Oct. 21. Oct. 22. Oct. 23. Oct. 25 
Li nt ...bbls. 160,474 119,857 117,438 161,486 
| Se bush. 538,698 252,350 261,203 371.979 
: | ate sa att Rts el 174.839 1,103,431 470,686 307,131 
: TE {decd Se deukiébe’ . 553,240 549,628 933,322 401,153 
| tA I . 250.485 134,838 120,430 230,136 
| Sducnebesshiesedivcets 73,546 94,799 88,758 
tT a 1,640,808 2,146,064 1,874,401 1,387,767 


Railand lake shipments from same ports for last four weeks: 


Week Flour, Wheat, Corn, - Oats, 
ing— bush. bush. bush. 
Oct. 21...258,515 1,284,100 890,573 700,284 


Barley, Rye, 
bush. bush. 
262,533 135,720 


1838 298,553 75.971 


217,679 60,853 
155,291 82.097 





ended Oct. 21: o 


Flour, Wheat, Corn, 
bush. 





1881-82. 1880-81 
Fiour..... ..bbis. 9,505,012 10,356,525 





Tot., 4 wks.950.489 7,233,105 3,829,254 3,019,589 
4w'ks 81..763.330 3.220.582 8,600,399 2.626.393 


Receipts of flour and grain at seaboard ports for the week 


964,056 361,241 
750,120 306,013 


Oats, Barley, Rye, 


bush. 


At— bbis. bush. 
New York ..... 151.056 1,799.100 60,312 [251,418 329, 
Bos 


1879-80. 
8,425,304 





Oats............. 23,432,041 23,300,877 1 
Barley..--..--... 3,110,340 2,392,013 
Rye.............. 1,263,196 1,410,528 





Oct. 21, 1882: 





Wheat ..... bush. 68,572,524 79,519.946 104,413,976 
Oorn.... .....-..- 26,486,698 90,081,227 120,459,040 


9,270,583 
2,677,218 
1,837,112 


Total crain :...122,884,799 197,204,821 248,707,929 
Exports from United States seaboard ports for week ending 


bush. bush. 
9,150 63.400 


Tc aatnienuniee 92,335 48,025 103,120 101,300 12,525 1,000 
Portland .... .. ey eertoote 4,500 Ee cece aera 
Montreal....... 30,437 192,438 7 444 BUSA GEBGS ccccee 
Philadelphia... 20,001 60,600 23,500 12,250 49,200 500 
Baltimore...... 24.610 362,000 3,700 AEE 86 eases 2,955 
New Orleans... 17,097 329,702 14,639 SD Veubdees > ttdedkil 


Total week... 337.530 2,791,863 217.215 410.488 401.875 67.855 
Cor. week ’81.. 257.406 1,408,862 1,072,616 479,137 268/325 101.914 


Total receipts at same ports from Dec. 26, 1881, to Oct. 21» 
1882, as compared with the previous three years: 


1878-79. 

8,705,004 
.235,709 
»128,192 
8,258.961 
2,691,094 

3,872,063 


233,208,319 


12 
SS) 
1 














; Flour, at, Oorn, Oats, Rye, Peas, 
From— bbis. bush. bush. bush. bush. bush. 
York ..... 100,926 795.999 74,13 4,671 78,081 2,243 
nanitinas 33,830 95,031 Ge .. este ..eeenee.* seaane 
inti a iii” —eeiien . ohmaee ..c Obes simetions 
en 10,842 robes 21,373 500 ...... 20,144 
-  wehdioeahds | 86=«=—-'*- sce -peeten weeded. «bukbed 
ianee 3,877 262,966 Pe  senmns «smends 
. 740 i! iin seen  wenad  smmeed 
Tota) for w’k 156,375 1,637,900 101,745 6,581 78,081 22.387 
Same time ’81. 107,136 1,416,814 1,167,785 3,724158,917 i9,000 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Oct. 21, 1882, was as 
follows: 
f Wheat, Corn, Oats, Barley, Ry, 
: In store at— hush, bush. bush. bush. . bush, 
i ew York ........ 3,168,609 345,636 2,225,971 27,384 112,555 
; Do. afioat (est.) 305,000 ...... 93,000 70,000 42.000 
SS eewerat in 10,000 25,000 110.625 101,200 42,000 
Buffalo.......... a. 1,209,552 293,099 92,606 94,107 ...... 
aaa ee 2,547,942 935,929 187,986 124,957 236.977 
ls Milwaukee....... 169,701 1,09 1395 100,943 36.140 
: Duluth.......... i. ne. © << sueeem pte i "dpe. \.. cobain 
: Toledo............ 525,150 19,993 36.921  ...... 12,840 
r ae 230,031 6,07L 25,561 seaicaaes 906 
ad Oawego...... ....- 65,000 BAG280 —s_sécccce 600,000 ~—s_ .......... 
t Bt. Louis.......... 76,889 79,738 54,158 93,616 24,920 
; Bostou....... wantin 85,854 5,811 115,573 1,017 962 
; Toronto..........- siemens 100 218.625 3,734 
ontreal ......... 156,974 13,379 7,627 1,000 3,135 
Philadelphia. .... 300,105 01.737 £78,030 ...... tae 
tan 5,18 120,032 201.126 1,839 83,233 
i Indianapolis...... 19u,800 48,600 |) err 19,100 
F Kaneas City...... 201,626 11,201 13,935 ...... 11,227 
i Baltimore ........ 617,932 ee . tin meee. aaden 
b Down Mississippi. 67,356 ii ee aes 
On rail......--..-. 925,961 261,196 554,240 250,485 73,546 
; On lake....... ..-. 1,328,170 1,182,925 207,636 12,048 78,344 
; On canal ......... 2,672,947 225,295 5,000 370,914 32,100 
& Tot. Oct. 21,°82.14,.825,811 3.837,4413 4,313,500 2,068,135 813,719 
Tot. Oct. 14, ’82.14,438.914 4,491,938 4,659.788 1,654,865 844,143 











a . 
tee Pe ea ee ee 


Tot. Oct. 7,’82.13,946.219 5,676,554 5,067,042 1,213,088 590.575 
Tot. Sept. 30, ’82.13,149,613 6,650,5049,519.557 56 
To pt. 23, ’°82.12,287,951L 6,700,538 5,766,702 


t. Se t ,766, 328.534 760.785 
Tot. Oct. 22, ’81.20,857,536 27,970.474 4,653,278 2, 


523,603 1,201,865 


THE DRY GOODS TRADE. 
FRIDAY, P. M., October 27, 1882. 
The dry goods market has presented few new features of 


noteworthy interest the past week, business having continued 
quiet in nearly all departments of the trade. Owing to a pros- 
pective advance in west-bound freights, some of the larger 
Western and Southwestern jobbers have been somewhat more 


mediate shipment ; but such cases were exceptional, and the 
general demand by package buyers was comparatively light. 
In spite of the very low prices at which many kinds of domes- 





liberal in their purchases of staple cotton goods, &c., for im- 


tics, prints and department goods were offered by jobbers, the 





—$__> 
jobbing trade was by no means active, the demand for consump. 
tion having been extended by the unseasonably mild Weather 
that prevailed during the greater part of the week. Valueg 
have not materially changed in first hands, save in the case of 
print cloths, low grade cotton fabrics, and certain Styles of 
prints and worsted dress goods, which are severally a trifle lower. 

Domestic Corton Goops.—The exports of domestics for the 
week were 3,111 packages, including 1,225 to China, 1,064 to 
Great Britain [(chiefly for transhipment to other mar. 
kets), 227 to United States of Colombia, 95 to San Domingo, 
94 to Brazil, 90 to Mexico, 80 to Central America, Kc. There 
was a moderately increased business in a few leading makes of 
brown and bleached cottons, because of an impending advance 
in west-bound freights, but the general demand at first hands 
was light and unimportant. The best corporation makes of plain 
and colored cottons are steadily held by agents, but ontside 
brands have a drooping tendency, though quotations are nomi. 
nally unchanged. Print cloths were very active, with large 
transactions in 64x64 “spots” and ‘“‘near futures,” at 35-8¢, and 
and in 56x60s at 3’4@3 5-l6c. Prints were mostly quiet, but 
some considerable sales of indifferect styles were made at rela. 
tively low prices. (In ginghams and cotton dress goods there 
was no movement of importance. 

Domestic WooLen Goops.—There was a fairly active business 
in dress flannels, suitings and sackings, and leading makes are 
so largely sold ahead that prices are firmly maintained. Heavy 
clothing woolens continued quiet, and there was only a moder. 
ate inquiry for spring cassimeres, worsted coatings, & ; but 
the principal makes are so well sold up that prices are steady 
and unchanged. Fine cloakings and mohair plushes were 
distributed in small lots to a fair amount, and there was a mod- 
erate inquiry for small parcels of white and colored flannels: 
Satinets were slow of sale, as were Kentucky jeans, and carpets 
ruled quiet in agents’ hands. Worsted dress goods, shawls, 
skirts, hosiery and knit underwear, were severally in limited 
—— by package buyers, but fair sales were effected by 
O ers. 

: ForeigN Dry Goops.—The demand at first hands was light 
and irregular, and the jobbing trade in imported goods was 
less active. Velvets and plushes were, however, in steady re- 
quest, and the most popular colors are scarce. Silks and dress 
goods moved slowly, and housekeeping linens were in limited 
demand, but steady in price. Handkerchiefs, laces, embroid- 


eries and millinery goods were for the most part sluggish, and 
men’s-wear woolens were in light request. 
Importations of Dry Goods. 
The importations of dry goods at this port for the week 
ending Oct. 26, 1882, and since January 1, and the same facts 
for the corresponding periods of 1881, are as follows: 
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TEXAS & PACIFIC AND ITS SECURITIES. 
In the June number of the Investors’ SuprPLEMENT an 





investigation was made into the status and condition of the 
New York Lake Erie & Western second consolidated 
mortgage bonds, which occupy such a prominent position | 
inthe New York market, In the August number a simi- 
lar inquiry was made into the standing of the Philadel- 
phia & Reading general mortgage bonds, which command 
as much speculative attention in Philadelphia as the Eries 
do in New York. The various issues of the Texas & 
Pacific are extensively dealt in and have a wide interest 
both in Philadelphia and New York, and as there seems 
to be some confusion in the public mind as to the precise 
standing of the bonds issued under each mortgage, and 
their prospects, it is proposed in the present article to 
throw upon the matter whatever light we may possess, and 
to briefly outline the leading characteristics of the Texas 
& Pacific system. 

The Texas & Pacific was organized under an Act of 
Congress passed March, 1871, and it derives its powers and 
franchises from this act and from various amendatory and 
supplemental acts passed in 1872, 1873 and 1874, as well 
as from special grants made direct to the company by the 
State of Texas or acquired by the company through pur- 
chase of, or consolidation with, other Texas companies 
previously chartered. It embraces within itself the South- 
ern Pacific of Texas, the Southern Trans-Continental Rail- 
way Company and the Memphis El Paso & Pacific, all 
acquired by purchase in 1872-3, the latter of which was in- 
corporated by the State of Texas asearly as 1856. Only 
66 miles of road, however, (including 20 miles held under 
lease from the Vicksburg Shreveport & Texas R. R.), had 
been built and put in operation by these old companies, so 
that almost the whole of the mileage of the Texas & Pacific 
system as it now exists was constructed under the auspices 
of the Texas & Pacific Company. 

At first the work of construction was carried on by the 
California & Texas Railway Construction Company, with 
the idea of compieting the line all the way to San Diego, 
the western terminus provided by Act of Congress. The 
Stock of the Texas & Pacific was exchanged into that of 





the Construction Company, and the latter received its pay | 


for work done in securities of the Texas & Pacific Company. 
This arrangement continued until, on January 1, 1874, 
there were 318 miles in operation and 118 miles more 
graded and bridged. The panic of September, 1873, made 
it impossible for the Construction Company to go on with 
the work of building the road, since its assets consisted 
almost exclusively of Texas & Pacific securities, which were 
unmarketable; and in March, 1875, the contract between 
the two companies was canceled, and anagreement entered 


into by which the Construction Company returned all its . 


Texas & Pacific securities and exchanged its stock for 
that of the railroad company. Under this agreement, too, 
new bonds at the rate of $25,000 a mile were exchanged 
for the old construction bonds which had been issued at 
the rate of $40,000 a mile, and new land bonds at $17,000 
a mile were given for the old land bonds then outstanding. 
It was under this plan of reorganization that all the securi- 
ties on what is knowa as the Eastern Division of the 


Texas & Pacific were put out, and a description of each 


issue follows. 

First Mortaace Bonps.—These are a first lien on 524 
miles of road east of Fort Worth, namely the line east 
from Fort Worth to the State Line of Louisiana, the line 
from Marshall to Texarkana, and the northern line from 
Texarkana to Fort Worth via Sherman, as also a lien on 
the leasehold interest of the Texas & Pacific in the Vicks- 
burg Shreveport & Texas, from Shreveport, La., to the 
Texas State line. They were issued at the rate of only 
$8,000 per mile, and while the consolidated bonds and the 
land bonds (described below) were to provide for outstand - 
ing liabilities and bonded debt, these were to supply the 
means with which to complete so much of the 524 miles as 
still remained uncompleted. They are six per cent gold 
bonds, bear date May 15, 1875, and mature March 1, 1905. 
The whole amount authorized was $4,192,000, of which 
$3,361,000 was exchanged for $10,083,000 bonds out- 
standing, or at the rate of one for three; but the 
exchange must have been a mere nominal transaction, and 
could have taken few (if any) of the new bonds out of the 
treasury, since the greater part of the 10 millions was 
held by the Texas Pacific itself, having been turned over 
to it by the Construction Company. The mortgage pro- 
vides for an annual sinking fund of 2 per cent out of the 
earnings of each year, beginning with the year 1878-79, 
and trustees are required to apply the sinking fund to 
the redemption of bonds, the numbers to be drawn by lot, 
and interest on bonds so designated to cease in the hands 
of the holders from and after the date of the next ensuing 
interest payment, though the company will continue to pay 
interest on the same to the trustees as a further contribution 
to the sinking fund. By the operation of this sinking fund, 
the amount of the bonds outstanding had been reduced to 
$3,969,000 June 30, 1882, but the interest of course is 
unchanged and remains at $251,520 per annum. In case 
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of default, if continued for six months, principal becomes 
due, and then the trustees may, and upon the written 
request of holders of 1,000 bonds shall, foreclose the mort: 
gage. The trustees named in the mortgage are Matthew 
Baird and Samuel M. Felton; but the former having died, 
has been replaced by George D. Krumbhaar. 

ConsoLIDATED MortaaGe Bonps.—These are six per cent 
gold bonds, issued first of June, 1875, and payable in 
1905. They are secured by a second mortgage on the 
same property covered by the first. The total amount 
authorized is $13,100,000, being at the rate of $25,000 per 
mile on 524 miles, but $4,192,000—$8,000 per mile—were 
reserved to take up that amount of lst mortgage bonds. 
As fast as Ist mortgage bonds are redeemed by sinking 
fund, it would appear that a corresponding amount of 
consols is issued to take their place, for the total of 
the two issues is kept at $13,100,000. This, indeed, is a 
privilege granted the company by the consolidated mort- 
gage, and relieves it from the necessity of meeting the Ist 
mortgage sinking fund with cash out of net earnings. 
As in the case of the lst mortgage, if there is default, and 
it continues for six months, the whole principal becomes 
due, and the trustees may, and upon the written request 
of the holders of 1,000 of the bonds shall, foreclose the 
mortgage. There is provision for a sinking fund of one 
per cent from and after 1885, but the language used is 
significant. In effect it differs materially from that in 
the first mortgage. This is all the more noteworthy that 
the two mortgages are in almost all particulars alike as far 
as verbiage is concerned—identical phrases and words 
being used wherever possible—which makes it apparent 
that the change in the sinking fund provision of the consol- 
idated mortgage was designed, with the intention of avoiding 
embarrassment to bondholders. Article 8 of the lst mort- 
gage, after setting out how bonds shall be designated and 
notice given, says: “And the holders of the bonds so 
designated shall have until the date of the next interest 
payment to present the same to the trustees, who shall 
redeem the same at the par value thereof; and if not pre- 
sented by that date the interest upon the same shall cease.” 
Further on it is provided, as stated above, that the company 
shall continue to pay to the trustees the interest on the 
bonds canceled. Article 8 of the consolidated mortgage 
says: ‘And the holders of the bonds so designated 
shall have the option until the date of the next interest pay- 
ment to present the same to the trustees, who shall redeem 
the same at the par value thereof,” and nothing is said 
about interest ceasing in case of non-presentation. The 
conclusion is therefore unavoidable that the holders of 
bonds called need not present them for payment unless 
they choose, and can draw interest on them after, the same 
There are at present $9,131,000 of 
these consolidated bonds outstanding, on which the annual 
charge is $547,860. The trustees under this mortgage 
are the same as under the Ist mortgage. ' 

Income AND Land Grant Morteace.—This mortgage 
is for $8,908,000, or at the rate of $17,000 per mile on 524 
miles. The bonds are of date May 15, 1875, and mature 
in 40 years—January 1, 1915. They are a first mortgage 
on the lands acquired or earned in the construction of the 
524 miles east of Fort Worth, and they are a third mort- 
gage on the same portion of the road, being preceded by the 
Ist and consol mortgages sketched above. The land 
mortgaged was estimated at 7,600,000 acres, but in the 
Jast report of the company the total amount received from 
the State is stated at 5,487,382 acres, of which 4,666,845 
acres covered by the mortgage remained unsold July 1. 
The peculiarity about these lands is that they are not on 
that portion of road by the construction of which they 








were earned, nor necessarily on the company’s lines at all 
the company having been compelled to locate them pro- 
miscuously, since most of the sections adjoining it 
road had been previously entered upon by other parties 
The company has made, and is making, but very few sales. 
There are large quantities. of State lands, granted to 
schools, asylums and universities, being offered for sale at 
$2 an acre, and with these the company is not willing to 
compete; so it is not likely that the land grant will pe 
immediately available. 

There is some discussion as to the obligation of the 
company to pay interest on these income bonds. The 
bonds, besides having a third lien on the property, algo 
have a third lien on the income of the road. Unlike most 
controversies about interest on income bonds, which have 
of late years become of such frequent occurrence, the 
present does not turn upon the interpretation of the term 
“net earnings.” It seems to be admitted that net earn- 
ings have been insufficient to pay interest on the bonds, 
But the point raised is whether the company is not bound 
to pay interest regularly in any event. Those who make 
such a claim base ‘their arguments on a sentence in the 
mortgage which says that if net earnings are not sufficient 
to pay 7 per cent interest (the interest is payable annually) 
on the bonds, the company may make payment in scrip, 
Reference to the mortgage, however, discloses the fact that 
the language is clear and explicit, and does not sustain 
such an interpretation. The section referred to is as 
follows: ‘In case such net earnings shall not in any one 
year be sufficient to enable the company to pay 7 per cent 
interest on the outstanding bonds, then scrip may, at the 
option of the company, be issued for the interest; 
such scrip to be received at par and interest, the 
same as money, in payment for any of the com- 
pany’s lands, acquired as aforesaid, in Texas, at the 
ordinary schedule price, or it may be converted into 
capital stock when presented in amounts of $100 or its 
multiple.” The part italicized clearly leaves it wholly dis- 
cretionary with the company whether scrip shall be issued 
or not. But the further point is made, that interest is 
cumulative. As to this there would appear to be little 
room for doubt. The foundation for the claim rests in 
this quotation from the mortgage: “This bond also will be 
received by the company at par and accrued interest in 
payment or exchange for any of its lands covered by the 
mortgage.” The important part of this is that it says “ad 
par and accrued interest.” If accrued interest means 7 per 
cent for each and every year unpaid, as would seem to be 
the case, the interest certainly is cumulative. However, 
much would depend upon the interpretation given the 
phrase by the company, and as to this it is sufficient to 
know that the company’s officers in this city are of the 
opinion that in exchange for lands the interest does 
accrue at the rate of 7 per cent for each and every year 
unpaid. But as to the company’s being obliged to declare 
ascrip dividend every year—that is, we think, clearly 
unwarranted. If interest is allowed to accumulate year 
after year, it will soon amount to a formidable sum, but 
there seems to be this advantage over making scrip div 
dends each year—it avoids double or compound interest, 
since the scrip bears interest the same as the bonds, and thus 
the company would have to pay interest on interest. 

Uatil the end of the year terminating July 1, 1831, the 
interest wis paid regularly in scrip; but in some of the 
earlier years there was a reason for this which no longer 
exists, and has not existed for two years. The bonds under 
the present mortgage were issued in exchange for the old 
land bonds of 1872, authorized to the amount of 20 mil- 
lions, of which $9,252,000 had been issued. This latter 
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amount, all except $2,254,000, which had been held by the 
old California & Texas Construction Company, was to be 
exchanged, as offered, for the new bonds at par and accrued 
interest to the time of presentation. Now it would have been 
manifestly unfair to those holders who promptly exchanged 
their bonds to deprive them of interest (as if to punish 
them for their alacrity in accepting the company’s proposi- 
tion), while those who had been holding back were receiv- 
ing interest right up to the date of making the exchange. 
But as only $62,000 of the old land bonds are now still 
out, this is no longer a moving consideration. 

The proceeds from the sales of land are not applicable 

to interest, but constitute a sinking fund for the redemp- 
tion of the bonds. And in applying this, the trustees are 
required first to advertise, inviting written proposals for 
the sale to them of bonds, and failing to receive offers at 
less than par, they are required to designate bonds by lot, 
and after 60 days’ notice interest thereon ceases. There 
isa provision in the mortgage providing for foreclosure, 
but only in case of default on the principal and not on the 
interest, and it requires the trustees to sell the land unsold 
and use the proceeds in the payment of the bonds. The 
trustees of the mortgage named in the deed are W. T. 
Walters ana Geo. D. Krumbhaar; but these gentlemen 
have been replaced by C. E. Satterlee and George J. Gould. 
At present there are $8,784,000 bonds outstanding, calling 
for $614,880 annual interest. There is a supplemental 
mortgage of date March 23, 1876, but it merely supplies 
an omission in the origiral mortgage,—namely, that the 
bonds shall be a third lien onthe road east of Fort Worth 
as well as on the earnings. 

Rio GRANDE Diviston.—All the above indebtedness was 
incurred on the lines east of Fort Worth. In building 
the line west of Fort Worth, of course new debts were 
created, This Western Division was built by the Pacific 
Railway Improvement Company, a Connecticut corpora- 
tion, under a contract with the Texas & Pacific, by which 
the Construction Company was to receive $20,000 in bonds 
{out of $25,000 authorized) and $20,000 in stock for 
every mile of road built and equipped. The bonds are in 
one issue, called Rio Grande Division bonds, and following 
is a description of them. 

The mortgage is to the Fidelity Insurance, Trust & Safe 
Deposit Co. of Philadelphia, as trustee, and covers the line 
from. Fort Worth to El Paso, and the total amount of 
bonds authorized under it is $15,400,000. The bonds 
also have a lien on the lands acquired in constructing this 
Rio Grande division, but it is doubtful whether any more 
lands are available for this purpose within the company’s 
reservation. In the report for 1876-7, to correct erroneous 
impressions as to the extent of the company’s land grant, 
the Presideut, Mr. Thomas A. Scott, remarked that, ‘as 
near as can be ascertained, there were but 15,482,160 
acres of vacant land within the limits of the reservation 
granted to this company by the act of May 2d, 1873, of 
Which one-half were set apart for the school fund, leaving 
7,741,080 acres that it was possible for the company 
fo acquire.” In the next paragraph it is stated that 
of this possible amount, 1,539,840 in the reservation 
east of the Pecos River had been rejected. Two years 
later, inathe report, for 1878-9, after stating that a 
certain number of unlocated certificates had been located 
during the year, Mr. Frank S. Bond, then Officiating as 
Vice-President, made this significant and unequivocal 
Statement: «From the reports of agents charged with the 
duty of exploring the company’s reservation, it is believed 
that all the desirable lands therein have now been taken 
up, and that it would not be profitable, under any circum- 
stances, for your company to make further locations within 





the limits of the reservation.” It would seem from this, 
therefore, that the Rio Grande Division bonds have not a 
very formidable land grant to fall back on; so the privilege 
to exchange the bonds for lands at par and accrued interest 
does not count for much. The same may be said as to 
the provision that proceeds of land sales shall go to sink- 
ing fund. The bonds bear 6 per cent interest, payable 
semi-annually, and do not mature until February 1, 1930. 
Should there be default in the payment of interest, and 
the default continue for one year, the principal shall, at 
the option of one-third in interest of the bonds out- 
standing, become due, and in that event the trustee is 
required to foreclose the mortgage. A sinking fund of 
one per cent per annum is to begin with the year com- 
mencing June 1, 1890, but the holders of two-thirds the 
bonds may set aside this provision or annul it altogether. 
It is also provided that in case the company is unable to 
fulfil the sinking fund requirement, the holders of one- 
third the bonds may suspend its operati n, not exceeding, 
however, five years at any one time. If called for redemp- 
tion 105 will be paid for the bonds, numbers are to be 
drawn by lot, and interest ceases in the hands of the 
holders after the day fixed for redemption, though the 
company is to pay interest to the trustees on the bonds 
redeemed. . At present there are outstanding of the Rio 
Grande Division bonds $13,028,000, requiring $781,680 
annual interest. 

New Orveans Paciric.—In addition to the lines built 
by itself, the Texas & Pacific has acquired by consolidation 
the 335 miles of the New Orleans Pacific road from Shreve- 
port to New Orleans. The consolidation was effected 
June, 1881, and by its terms the Texas & Pacific issued an 
equal amount of iis own stock in exchange for that of the 
New Orleans Pacific. The road was incomplete at the 
time of the consolidation, but has since been completed, 
and was opened to business September 15, 1882. The 
Texas & Pacific, having become owners of the property, of 
course will have to assume the New Orleans Pacific debt; 
so that the latter’s 1st mortgage bonds—the only mortgage 
on the road—will have to be included in an outline of the 
Texas & Pacific’s different classes of bonds. The New 


| Orleans Pacific 1st mortgage gold construction bonds have 


a first lien on the property and equipment of the New 
Orleans Pacific, but not upon any land that may accrue to 
the Company. Nor does the mortgage cover any branches 
that may be constructed, other than the three mentioned 
in the deed—namely one to the Texas State line, another 
to the town of Opelousas and a third to Baton Rouge. 
The bonds are at the rate of $20,000 per mile and are 
payable July 1, 1920. They bear 6 per cent interest, pay- 
able semi-annually, and $7,100,000 altogether are author- 
ized ($20,000 per mile on 355 miles to be constructed). 
$384,000 of the bonds were used to take up bonds outstand- 
ing under a previous mortgage. As in the case of the Rio 
Grande Division vonds, if default occurs, and continues 
for a year, the whole principal shall at the option of hold- 
ers of one-third the bonds outstanding become due, and in 
that event the trustee shall foreclose the mortgage. A 
sinking fund at the rate of one per cent per annum is to 
begin with the year commencing June 1, 1890, but the 
operation of this provision may be suspended in the way, 
and in precisely the same manner, asin the case of the 
Rio Grande Division bonds—one-third in interest being 
necessary to suspend it, in case the company is unable to 
pay the amount called for, and two-thirds to annul the 
provision altogether. Bonds are redeemable from sinking 


fund at 105 or Jess, and interest ceases from the day fixed 
for redemption, but continues to the trustee as a further 
sum for the sinking fund. The amount of these bonds 
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now outstanding is $6,720,000 and the interest on the same 
is $403,200. 
NET EARNINGS. 

An interesting inquiry is as to the company’s earnings 
on the different divisions, with the amount applicable to 
each class of bonds; but unfortunately the information here 
is very meagre. The New Orleans Pacific was fully 
opened only as recently as September 15, so there is 
nothing to be said about its earnings, and it is not the 
province of this article to deal in conjectures as to what 
its business will be. The Rio Grande Division, too, has 
been open only a short time. Ina brief statement fur- 
nished the CHRONICLE in common with other papers a 
short time ago, of the operations of the Texas & Pacific tor 
the late fiscal year, the earnings on the Rio Grande Division 
for the five months from February 1, 1882, to July 1, 
1882, are given at $845,754 gross and $313,880 net. On 
this basis the net for 12 month- would be $753,312. The 
interest charge on the bonds of that division is $781,680. 
A large proportion of the earnings on this division must 
be derived from through business, and very soon the Gal- 
veston Harrisburg & San Antonio (Southern Pacific line) 
will be completed all the way from El Paso to Houston, 
Galveston and New Orleans, when through business will 
have to be divided between it and the Texas & Pacific. 
On the lines east of Fort Worth the earnings are reported 
at $3,438,978 gross and $809,125 net for the 13 months 
ended July 1, 1882. 
months $746,880. The interest on the lst mortgage is 
$251,520 and on the consolidated mortgage $547,860, or 
$799,380 together. For the previous fiscal year no annual 


statement whatever was given out, but Poor's Manual 
gave the gross at $3,201,777 and the net at $593,756. | 
The ratio of expenses to earnings, it will be seen, is unusu- | 


ally heavy in both years. The company had considerably 
larger net earnings in the year immediately preceding, and 
to bring out this fact we give the figures for the lines east 
of Fort Worth for six years past. 























Year Mileage. | Gross Earnings. | Net earnings. 
DT! sessseqescosesee® ‘oo 415 $2.013,453 $513,953 
PE! dceccnegerecsooeroce 444 2,331,310 675,550 
ee. | 444 2,136,144 544.916 
AEST 444 2,589,222 1,045,704 
DEE caneshnesadovesesess 516 3,201,777 593,756 
1881-82 (13 months)....... 537 3,438,978 809,125 





As to the capital stock, the amount authorized is 50 
millions, and at the present time $31,947,000 is out- 
standing. 
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READINGS GENERAL MORTGAGE BONDS. 
We have just received the tollowing letter from Mr. F. 
B. Gowen in London. 


THe PHILADELPHIA & Reapina Rai~RoaD Company, 
Lonpon AGENCY, 43 CoLEMAN STREET, \ 
Lonpon, E. C., October 11, 1882. 
To the Editor of the Commercial and Financial Chronicle : 

Sir—I have just read in the Investors’ SuPPLEMENT of August 
26 the article upon the Philadelphia & Reading general 
mortgage bonds. With reference to the doubt therein 
thrown upon the right of the company to pay off the entire 
loan under the power reserved to increase the sinking fund, and 
in answer to the criticism that it would have been considered 
“illegal, or at least very sharp practice,” if an attempt had 
been made to pay the bonds within one year after their issue, 
wiil you kindly permit me to say— 

First—That the power to increase the sinking fund was 
reserved for the very purpose of enabling the company at the 
end of any year to pay off the entire loan. 

Second—That each of the two prospectuses under which the 
bonds were issued to the public, contained a notice that the 
eompany reserved the power to increase the sinking fand. 

Third—that payment of the bonds in full at par at any time, 
even within a year of their issue, would have worked no injus- 
tice to the subscribers, for the reason that under the two 
Ss above referred to, issued in 1874 and 1876, the 

nds were issued at 90 per cent and 9336 percent, respectively, 
of their par value in sterling at 4 shillings to the dollar, and 
payment in fuil at par in gold dollars would have been of very 
great advantage to the holders. 

I am, dear sir, very etapa | yours, &e., 
FRANKLIN B. Gowen, President. 








This would make the net for 12. 
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INDEX TO NAMES OF RAILROADS. 


For reference to the former name of any company that hag 
been consolidated or reorganized the following is prepared : 


FORMER NAME: WILL NOW BE FOUND UNDER~ 
tlabama & Tennessee River......-.- Selma Rome & Dalton. 
American Dock & Improvem’t Co...Central of New Jersey. 
Androscoggin & Kennebee .......... Maine Central. 





ES 0.6. ca cuedeeweds coed Denver & Rio Grande. 

Atchison & Nebraska. ............... Chicago B rlington & Quiney. 
Atchison & Pike’s Peak.............. Union Pacific, Central Branch. 
Atlantic & Great Western .......... -New York Pennsylvania & Ohio, 
i FP Teer Savannah Florida & Western, 
Atlantic Mississippi & Ohio ........ Norfolk & Western. 

AGiomtae & POCIEC. ....cccccccccccsece St. Louis & San Francisco, 
Baitimore Short-Line............... Marietta & Cincinnati. 

Bay City & Saginaw ................. Flint & Pere Marquette. 

oe He A th aa Ohio Railroad. 
tn  . < + eiukevadaedeoded Chicago & Northwest. 

SIGNS GME. cccccsecces scocecvcosns Philadelphia & Reading, 
Boston Hartford & Erie ............. New York & New England. 
SE OR MNT. noc ccc cccccccessospes Lake Shore & Michigan Southern, 
Burlington & Missouri............... Chicago Burlington & Quincey, 
Cairo Arkansas & Texas............. Missouri Pacitic. 

Cairo & Fulton.......................-Missouri Pacific. 

California & Oregom. .......cccccccces Central Pacific. 

i Tc cseccceveveeossed United Companies of New Jersey, 
Cape May & Millville ................ West Jersey. 

Central Branch Union Pacific....... Central Branch Union Paeifie., 
Central of Long Island .............- Flushing North Shore & Central. 
SE WEINER. « ccccccocecccceceses Vermont Centrai. 

Cham. Havana & West.............-- Wab. St. Louis & Pacific. 
Charleston & Savannah ..... oo Savannah & Charleston. 





Chicago Cincinnati & Louisville ....Wabash St. Louis & Pacific. 
Chicago Clinton Dubuge & Minn....C. M. & St. Paul. 














Chicago & Great Eastern............ Columbus Chic. & Indiana Central, 
Chicago & [illinois River ............. Chicago & Alton. 

Chicago & Michigan Lake Shore ....Chicago & West Michigan. 
Chicago & Milwaukee................ Chicago & Northwest. 

Chicago & Springfield ............... Illinois Central. 

Chicago & Southwestern............. Chicago Rock Island & Pacitie. 
Chic. St. Paul & Minn................ Chic. St. Paul Minn. & Omaha, 
Cincinnati & Baltimore.............. Marietta & Cincinnati. 

Cinciumati & Chicago Air-Line ...... Columbus Chic. & Indiana Central, 
Cincinnati & Indiana ................ Cin. Indianapolis St. Louis & Chie, 
Cincinnati Lafayette & Chicago. .... Cin. Indianapolis St. Louis & Chie, 
Clayton & Theresa.......-. meheneaed Utica & Black River. 





| Cleveland Mt. Vernon & Delaware..Cleveland Akron & Columbus, 
Cleveland Painesville & Ashtabula. . — Shore & Michigan Southern, 





| Cleveland & Toledo .................. Lake Shore & Michigan Southern, 
Columbus & Indiana Central. ....... Columbus Chic. & Indiana Central, 
Columbus & Indianapolis Central...Columbus Chie. & Indiana Central 
Columbus & Toledo. ................. Col. Hocking Valley & Toledo. 
Connecticut Westerm .............--. Hartford & Connecticut Wastern, 
Covington & Lexington ............. Kentucky Central. 
A, cccccos ecasunbeseeis Sioux City & Dakota. 
' Danville & Vincennes.... ........... Chicago & East. Llinois. 
| Davenport & Northwest............. Chicago Milwaukee & St. Paul, 
Decatur & East St. Louis............ Wabash St. Louis & Pacitie. 
QO reer > Lehigh Valley. 
ED <i cn ccccunetudadeanend Union Pacific. 
eetrers & BAe CAG 20 ccccos cecccccess Michigan Central. 
epetwont & Bek BIVELP. ....ccocccccccess Eel River. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee, 
Detroit Monroe & Toledo. ........... Lake Shore & Michigan Southern. 
SP CUD, cecccdeseccocsesaus Detroit Grand Haven & Milwaukee, 
Dixon Peoria & Hannibal ........... Chicago Burlington & Quincey. 
Dubuque Southwestern............. Chicago Milwaukee & St. Paul. 
Ct  «ccsccescoscosbectes Lehigh Valley. 
East Tennessee & Georgia. .......... East Tenn. Virginia & Georgia 
East Tennessee & Virginia .......... East Tenn. Virginia & Georgia. 
| EERE Sl meee New York Lake Erie & Western. 
a lier Peer eet ee Eastern (Mass.) 
Evansville & Crawfordsville ......-.. Evansville & Terre Haute. 
Evansville Henderson & Nashville..Louisville & Nashville. 
Evansville & Terre Haute........... Chicago & East. Illinois. 
Flint & ree Flint & Pere Marquette. 
Fiorence El Dorado & W.......... --. Atchison Topeka & Santa Fe, 
a Florida Central & Western. 
Framingham & Lowell........ ...... Lowell & Framingham. 
Frankfort & Kokomo................ Toledo Delphos & Buriington, 
Galena & Chicago Union ............ Chicago & Northwest. 
Grand Rapids New & L. Shore...... Chicago & West Michigan. 
Grand River Valley.................. Michigan Central. 
Great Western (IIlL.)............ vedinai Wabash St. Louis & Pacific. 
Green Bay & Minnesota............. Green Bay Winona & St. Paul 
Greenville & Columbia .............. Columbia & Greenville. 
Hannibal & Central Missouri ....... Missouri Kansas & Texas. 
Hannibal & Naples .................. Wabash St. Louis & Pacific. 
Harlem & Portchester..............- New York New Haven & H 
Hastings & Dakota ............-.0.2-- Chicago Milwaukee & St. Paul. 
Holly Wayne & Monroe.............. Flint & Pere Marquette. 
Holyoke & Westfield................. New Haven & Northampton. 
Houston & Great Northern.......... Missouri Kansas & Texas. 
Hudson & River Falls ............. -Chic. St. Paul Minneap. & Omaha, 
tllinois Grand Trunk ................ Chicago Burlington & Quincy. 
Illinois & Southern Iewa ............ Wabash St. Louis & Pacific. 
Indiana & Illinois Central........... Indianapolis Decatur & Springfield 
Indianapolis Bloom. & West. Exten.Champaign Havana & Western. 
Indianapolis & Cincinnati ........... Cin. Indianapolis St. Louis & Chic. 
Indianapolis Cin. & Lafayette ...... Cin. Indianapolis St. Louis & Chic, 
Indianapolis & Madison ............. Jeffersonville Madison & Ind. 





International & Great Northern ....Missouri Kansas & Texas. 


SOME €o BANGER 2.220000 cocccaccccess Detroit Lansing & Northern. 
[owa City & Western ......... sanded Burlington Cedar Rapids & North's. 
DL... casccccecesseccoosses Chicago Milwaukee & St. Paul 
I, dn candids qeteteoscaseods Chicago & Northwest. 

SE OE, . . . ccndccecccescoes Chicago Milwaukee & St. Paul. 
Iowa South. & Missouri North. ..... Chicago Rock Island & Pacific. 
Jackson Lansing & Saginaw........ Michigan Central. 

Jamestown & Franklin .............. Lake Shore & Michigan Southern 
ED . on. ce ceacnocnnene Chicage & Alton. | 

i alainazoo peg & Gr. Rapids .. Lake Shore & Michigan Southern 
Kalamazoo & Schoolcraft ........... Lake Shore & Michigan Southern. 
Kalamazoo & South Haven.......... Michigan Central. 

Kalamazoo & White Pigeon ......... Lake Shore & Michigan Souther» 
Kansas City & Cameron ............. Hannibal & Si. Joseph. # 
Kansas City & Eastern .............. Missouri Pacific. 

Kansas City St. Jos. & Council B....Chicago Burlington & Quincy. 
Kansas City St. Louis & Chic.... ... Chicago & Alton. 

Kansas City Topeka & Western ..... Atchison Topeka & Santa Fe. 
Kansas & Nebraska.................. St. Joseph & Western. 
RE A IT LE Te Ee Union Pacific. 

Lackawanna & Bloomsburg ........ Delaware Lackawanna & Western. 
Lafayette Bloomington & Muncie...Lake Erie & Western. | 

Lake Erie Wabash & St. Louis....... Wabash St. Louis & Pacific. 


Leavenworth Atchison & N’west....Missouri Pacific. 
_ nee 
Want of space’ compels us to omit the remainder of this ind 4 
It willbe found in full, however, in the August SUPPLEMENT, and 
changes have been made necessary since then. 














STOCK AND BOND TABLES. 


NOTE §S., 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the ofticial ‘‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The following will give explanations of each column of the tables below: 


Desertption.—Railroads leased to others will sometimes be fouwd under the lessee’s name. The fo'lowing abbreviations frequently oceur, viz.: 

4 to, “mortgage.” 8.1. for “sinking fund,” 1. gr. for “land grant,” reg. for “ registered,” coup. for ‘ coupon,” Br. for ““Branch,” guar. fer 
“guaranteed,” and.for “endorsed.” “ Coupon*” indicates that the bonds are coupon, but may be registered. 

Date of ‘Bonds.—The date of issue is referred to in this column. 

Miles of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 

age. ° 

Size oon falue These tigures are dollars, showing the denominations or par value. The figures “100, &&«.,” — pd $100 and larger. 

Rate Per Cent.—The interest per annum is given for bonds, but the per cent of last dividend for stocks; g means gold; 2, extra; s, stock or scrip. 

When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., — & Oct.; M. & N., May & Nov.; J. &D., 
June & Dee.; — ., quarterly from January; Q.—F., weg ay pe Feb.; Q.—M., quarterly from March. 

Bonds, principal when due; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time 
when the last dividend was paid on stocks 











STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































DESCRIPTION. Date of | Sizeor| Amount ee — so -~haeee 
Bonds. par | Outstanding Rate When | Where Payable and by . 
For explanations see notes above. Value. * |Payable uae. 
a 
, Alabama—Substitution bonds (A) ($7,000,000). 1876 |$100&c. 3 &c. |J. & J.IN. Y., Importers’ & Tr. Bk.| July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &e. J. & J. do do July 1, 1906 
do ‘for Ala. & Chatt. (C) ($1,000,000) 1876 100 &e. 4&e. J. & J. do do July 1, 1906 
Educational funded debt........-.. .-- Secesesech spanee eoen same a Se rrr, Peek bere 
For fund. “obligat’ns” (tax-rec’ble 10-20 yrs.) 1880 sonal 6 J. & J. Montgomery. Jan. 1, 1900 
Arkansas—Funding bonds of 1869 and 1870.. |1869 to’70| 1,000 6 J. & J.| WN. Y., Union Trust Co. 1899 
Funding Bonds 1870 (Holford)................. 1870 1,000 6 wate iaslaabiinlla 1 
Levee bonds (or warrants).......-. setbesseeeces 100 &e. 7 J. & J. de de 1900 
Old unfunded debt, including interest......... 1838 to’39/, 1,000 6 i 2 | Serene eee 1860 
Sinking fund bds a 1875 1,000 6 J. & J.)New York, Nat. City Bank.) 1905 
To Memphis & Little Rock Railroad........... 1869 1,000 7 A. & O.| N. Y., Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 A. & O. do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 A. & O. do do 00 
To Arkansas Central Railroad................. 1870 1,000 7 A. & O. do do April, 1900 
California—Soldiers’ rehiet.........-.. .-.------- 1863 500 Xe. 7g. \J. & J.| Sacramento, Treasury. 83 
6c i erntengiedboesneeeees 1870 & ’"72|_ .... ZTa.iJ. & J. do do 1885 
Funded debt bonds of 1873.................... 1873 500 &e. 6g. \J. & J. do do 1893 
Connecticut—War bonds, 20 year. ... 1863 1,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
War bonds, 20 year...............- Coupon 1864 1,000 6 J. & J. do do Jan. 1, 1884 
do not taxable, 20 year.. > or 1865 100 &e. 6 A. & O. do do Oct. 1, 1885 
Bonds, 10-20 year.............. ... | regist’d. 1877 1,000 5 M.& N. do do May 1, 1897 
New bonds for $500.000 (sink. fd.) 1883 am 3lg IJ. & J. do do 1903 
Delaware.—Retund’y. bds., ser. “A,” ** BY’ & “C” 1881 1,000 4 J. & J.) Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
Dist. of Columbia— Perm ’t imp’t, gold, coup.... 1872 500 &«¢. 6g. \J. & J.|Wash. or N. Y., U.S. Treas. July i, 1891 
Permanent improvement bonds, coupon. ..... 1873 100 &e. 655,500 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or reg. 1879 100 &e. 989,300 5 . £.e& o-,. % do July 1, 1899 
Fund. b’ds (U.S. guar.,Acts June,’74& Feb.,’75) 1874 50 &¢.| 14,012,000 3°65 ='F. & A. do do Aug. 1, 1924 
i, OE, ic codrdds snsckpeoee owe 1872 50 &e. 150,0 7 J. & J. do do July 26, 1892 
Water stock bonds, coupon..............------. 1871 to’73} 1,000 374,000 7 J. & d. do do Oct. 1, 1901 to ’03 
Wash. fund’g, ¢ld,($660,000 are M.&N.,1902). 1872 100 &¢e 1,877,550 6g. J. & J. do do 1892 & 1902 
ge Se 1871 1,000 350,000 7 .... (N.Y., Donnall, Lawson& Co. Jan. 1, 1901 
Consolidated gold bonds. ....... ..-.-.--.------ 1873 1,000 925,000 6g.{/J. & J. do do Jan. 1, 1903. 
Georgia—Atlantic & Gulf Railroad bonds....... 1866 500 300,500 6 F. & A.|N. Y., Fourth National Bk.| Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. &A.).. 1866 500 &e.| 3,600,000 7 J. & J.|N. Y., Nationai Park Bank. May, 1886 
aw gold bonds, act of Sept. 15, 1870.. 1870 1,000 | 2,097,000 7g.| Q.—dJ. do do Oct., 
eae Ge BU. “Nl cco snenenesecceseue: 1872 1,000 307,500 7 J. & J. do do July, 1892 
Bonds for funding (Act Feb. 19, ’73)........-... 1873 250&c. 500,000 8 A. & O. do do pril 1, 1886 
Bonds to fund coupons on endorsed bonds... 1876 1,000 542,000 7 J. & J. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. ... 1877 1,000 2,298,000 6 J. & J. do do Jan. 1, 
Indiana—Bonds, coup. (pay’ble after Apr.1,’84) 1879 see 585,000 5 A. & O.| N. Y., Winslow, L. & Co. April 1, 1889 
School fund bonds (non-negotiable)............)  ...-.. ee 3,904,783 6 Various do do pa 
Kansas—Bonds, 1861 to ’69, funding, &c....... 1861 to ’69; 100&c. 101,175 6 July. | N. Y., Am. Exch. Nat. BE. 1883 to’84 
nds for various State purposes. ............. 1861 to ’75| 100 &e. 773,000 7 J. & J. do do 1884 to’99 
Dh ithngitnwdsechentetenetseeseete 1864 to’65}_.... 307,500 7 J. & J do do 1884 to’99 



































Alabama.—The State gave 30-year bonds, dated July 1, 1876, bearing | $165,000, redeemable July, 1891 to 1901. There is no State tax levied, 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and nor assessments made by State officers. (V. 32, p. 500.) 


r cent for last 10 years, for old bonds, without any allowance for past-| pjistrict of Columbia.—The total assessed value of taxable real estate 
ue coupons. Alabama & Chattanooga endorsed bonds were exchanged | ang ams property is shown below. The interest and sinking fund 


for $1,000,000 of the new bonds, Class C, which bear 2 per cent tili 1881, ¥ i 
and 4 per cent for remaining 25 years. For railroad endorsements the = ry © on oe poor pal ae yom y rng 


bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were | assessed as p ava , 





























issued to retire old 8 per cent “State obligations.” Analysis of the Real Estate. Persenal. Tax Rate. 

debt and funding operations was given in the CHRONICLE, V.24,p.28./497g «sss ss $97,609,890 $17,239,051 $15 

For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. | 1979 7777777 87,491,442 13,363,920 15 

RR. under act of Feb. 11, 1870, the State gives the lien on the lands | 1gg9 ee 87.980.356 Wn ta Aina 15 

= to that railroad, 500,000 to 1,200,000 acres. Tax rate, 1879-80, | Qa, 00 88.953,078 10,895,712 15 
mills; 1880-81, 61g mills. The assessed valuation of real estate and (Se ee alin i Ma ci 90,308,495 9,666,272 15 
rsonalty was $126,773,262 in 18738, $123,757,072 in 1879, and —(V. 32, p. 69.) . . 


139,077,328 in 1880. (V. 32, p. 182.) : 
‘ rida.— f $150, , th debt is $1,125,- 
Arkansas.—The State Supreme Court decided Levee bonds of 1869 and ie —— yong one eae $132, yor i i9c7, Col 4 Udine 
1870 invalid. The State is in default for interest, except on the secured Trust Fund. About $460,000 of the bonds are held in school funds, &o, 
sinking fund bonds (Loughborough) issued under the law ef December. Coupons of the consolidated bonds are receivable for taxes. Real and 


1874. Assessed valuation of taxable property in 1881 $41.843,803 real essed 1 ‘ ; in 1881 6,691 
estate and $58,445,111 personal, and tax rate 712 mills. The following Av. 2. p. 100.) a a ee ‘ 
are the latest oflicial assessments: : 

















, Georgia.—The constitutional amendment in 1877 declared void several 
en ool mmres esr ‘97. L =. —_ — issues of bonds and railroad endorsements. There were issued $400, 
877.... daha ntebeanhnninnhads 55,713,115 32,366,893 7 |4 per cent bonds in 1880, but all except $107,000 taken up and can 

em 32,613,686 71g | celed in that year. Assessed value and tax rate per $1,000 have been, 
_ AR ennai 41,843,803 58,445,111 . 71g) Years. Real Estate. Personalty. [Rate of Tax. Totai Debt. 
—(V. 32, p. 566; V. 33, p. 328, 525, 488, 573.) Bi ivececeses $134,635,886 $91,585,832 $5°00 $10,444,500 

California.—The State holds in trust for School and University funds | 1879--------- pay tg et ome 3 30 9,951,500 
the $500,000 Capitol bonds and also bonds of 1873, in all $2,690,000. | 1880-..------ pry theo 106'198'395 — —e “. 

valuations and rate of tax per $1,000 have been: 1881.. oso 148,057,238 195,395 Senne eee - 

Y Real Estate. Personal. Tax Rate. | —(V- 34, D. 88.) > 
a $458,172,198 $128,780,824 $6°20| Indiana.—Indiana made a compromise with her bondholders in 1846 
i dtisithithiniiainsnatinnasiain 466,273,585 118,304,451 5°50 | giving them State stock for one-half of their bonds and overdue coupons, 
lthintssdmtuaamanmads 460,694,217 49,656,007 6°40 | and Wabasb & Erie Canal stock for the balance, about $7,500,000. ere 
NuiSiteibidasihindediniasnamaadies 464,082,851 146,180,978 6°55 | are also outstanding $340,000 5 per cent bonds, due 1901, held by Pur- 


Connecticut.—The debt of Connecticut was all created originally for | due University. Valuation, 1881, of taxable property: Real estate, 
Pye nurposes. Assessed valuation and tax rate per $1,000 have been: | $541,110,434; personalty, $220,853,701. 








7 Real Estate. Personalty. Tax Rate.| Kansas.—Kansas has but a small State debt. but the issue of municipal 
1870 - eccaeachpaiaiaiones $235,412,691 $99,970,163 1:50 | ponds was about $13,000,000. The valuations (at one-half of true 
RRO "SSCS SCSC4e Sede SESS es 228,987,700 95,901 »o20 1:50 value) have been ° 
re $327, 182,435 Real Personal RateofTax Total 
Pe gceeste0-22-- 002-20. $332,170,856 1°50! Years. Estate. Property. per$1,000. Debt. 
~v a valuation of real estate is about 70 per cent of the true value. } 19377 «ss $97,483,242 $39,997,287 $5 50 $1,181,975 
ar S08.) SRE 97,567 62% 41,131,187 5 50 1,181,975 
‘ toraieare. —these refunding bonds issued July, 1881, take up out- | 1879 ..........--. 101,229,734 43,700,545 5 50 1,181,97 
ding debt. Series “A” are $250,000, redeemable July, 1882 to} 1880 ......... ... 108,101,123 52,469,638 5 50 1,181,97 


36; series “ B,” $300,000, redeemable July, 1886 to 1891; series “C,’" | —State funds hon $7 16.950 of the bonds. 
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INTE > 
DESCRIPTION. Date of | Sizeor|; Amount = Principal—Whep 
Bonds. par joutstanding-| pir, | When Where ee and by ue. 

For For explanation see notes on first page of tables. | Value. * |Payable whom. 

Louisiana—Bonds for relief of State sueneNny - 1853 $500 |) Amount ( 6 J. & J.| $15,000 | July, 1893 
Bonds in aid of various railroads..............| ------ 1,000 | | of these | 6 Various; 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865.................- 1866 1,000 | | yet fund- } & Various] ........ 1886 

do NE ea 1867 1,000 | { able was 6 Ge Eel eccccecs May 1, 1907 
do special— Act 32 of 1870.... .... 1870 500 | | $333,300 8 nt Tet 8 86esesaane Amounts not March 1, 1875 
Bonds funding compens ein nites eae abine 1866 | 100 &c.|) Apr., ’82 6 J. & J.) .......- fundable, | | 1886 & ’38 
do to Boeuf & Crocodile Navigation Co. . 1870 1,000 0, 8 J. & J. 80, per report of Jan. 1, i890 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,000 7°30 |M. & 8.| 260,000 | Jan. 1, 1878. 
do school, held by St. Treasurer.......... 1857 1,000 48,000 6 Various 48, ison 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70,000 July 1, 1919 
do to N. Orleans, Mobile & Texas RR...... 1871 1,000 2,500,000 s A. & O. 2,500, 000 April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 75,000 & | eses 875,000 
Consolidated funded bonds.................... 1874 | 100 &e.| 11,367,900 7 \J. & J. N. Y., Bank of N. Y. Jan., 1914 
Twos, fours and threes (see notes below). .-. -- 1880 1,723,415; 2,4,3 |J. & J. New Orleans. 1886 & 1914 

Maine—W ar loan bonds...........-..-. Coup. 1863 | 500 &e. "B85, 6 M.& 8.| Boston, Suffolk Bank. March 1, 1883 
emmty ten ROMES. ......cc.ccccccess or 1864 500 &e.| 2,330,000 6 J. & D. do do June 1, ‘LaR9 
Municipal war debt assumed.......- ) reg. 1868 100 &e.| 2,826,900 6 A. & O. Augusta and Boston. Oct. io 1889 
Four per cent bonds, coupon ..............-.-. 1580 1,000 257,000 4 Bf. & A.) Boston, Suffolk Bank. $50,000 per year, 

Maryland—Baltimore & Ohio Railroad, ste rling 1838 ea 1,875,555 5g. iJ. & J. Loudon, Baring Bros. 1889 
Chesapeake & Ohio Canal, sterling..........-.. 1838 wee | 2,310,000 5 g. |\J. & J.| o do 1889 
Ratiroads and canals. .......c.cccccccccccsecces 1838-47 a .| 309,485 5 Q.—J. Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad........................ 1839 an 31,069 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 re 269,000 3 ee) do do 1890 
Chesapeake & Ohio Canal...................... 1870 vines 528,355 6 J do do 1825 
Baltimore & Susquehanna Railroad........... 1839 oie 298,435 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 en 62,609 6 A. & O. do do 1590 
DO SETTLE S 1868 abel 3,326,750 6 J. & J. do do 188% 
Certificates of indebtedness for $3,000,000... 1882 saa (2) 3°65 |\J. & J. do do 1897 
Deaf and Dumb Asylum Loan................-. 1870 &'74|_.... 225,000 6 I. & J. do do 1885 & ’89 
Mary!and Hospital Loan, 10-15 years......... 1872 & ’76/| 100 &e. 465,000 6 J. & J. do do 1887 & 1891 
EE ID ENN... occ cccwcceccodeibeceseoens 187: ak 1,056,304 6 lt do do 1887 
Treasury relief loan, 10-15 years.............. 7 ‘ 500,000 S nah & £ do do 1488 to 1893 

Massachusetts—Coast Defense Loan............. 1863 1,000 888,000 5¢.\J. & J. Boston, Treasury. son} 1883 
EEE atel 1863 1,000 200,000 5g. \J. & J. do do July 1, 1883 
Bount ae atta anteball pitied sisted 1864 500 &e.| 4,379,500 5 g. iM. &N. do do May 1, 1894 

Eee 1864 |£100&¢) 4,000,744 5 g. |M. & N. London, Baring Bros. 5 od 1, 1904 

War kone, ETE TT eT 1869 £200 "999,944 5¢g.\J. & J. do do ny & S89 
Troy & Greentield Railroad loan, sterling..... 1858 to’61)£200 &¢) 5,506,952 5 g. |A. & O. do do Oct. 888 to '90 
do do ED codon 1861 to ‘was 500 &¢.| 1,366,500 5g. |A. & O. Boston, Treasury. April, 1891 & '93 

dc do a = led ccm 187 200 &e.)| 3,598,540 5¢g.\|J. & J. London, Baring Bros. y, 1891 

do do sterling..... 1875 £500 1 497,980 52. \J. & J. do do Jan. 1, 1895 

do = dollar bonds!1873 to’74| 1,000 670,000 5g. {|J. & J. Boston, Treasury. 93 &’94 

do co 1875 1,000 | = 1,300,000 5g. /J. & J. do do July i, 1895 

Southern Ve mont. Railroad Loan............. 1860 5,000 y 5 g. |A. & O. Y) do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling. . ahr to’69; £200) 3,599,024 52.13. & J. London, Baring Bros. July y 1900 
Harbor Land Improvement (5-208) ial cliaation ll 1874 &’76) 1,000 300,000 5g. iJ. & J. Bostoa, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital..................... 1874 &’77) 1,000 1,500,000 5 g. | Various Boston, Treasury. J’yl 194-Sep 1, "97 
Lunatic Hospital, Worcester.... 0 ............ 1875-’ 76 1,000 1,100,000 5 g. | Various 0 oO M'y1'95-8ep 1, 96 
New State Prisons, sterling. ................... 1875 £500; 1, 292,230 5 g.\J. & J.| London, McCalmonts. Jan. 1, 1895 

Michigan—Two Million Loan.......-............. 1863 1,000 "590,000 6 J. & J.'N. Y., Am. arene - Bank.| Jan. 1’ 1823 
vr TES... coseucsecnococens 1865 1,000 299,000 7 M. & N. do wv 18 

Minnesota—State Building loan, coupon......... 187 1,000 175,000 7 J. & J. St. Spee Treaeury. July 1, 1883 
Temporary seed grain loan.................... 1878 ,000 115,000 6 a, 2 2. do Optional. 
Railroad Bonds (not recognized in fully ...... 1858 1,000 2,275,000 7 Oe 3 Dec., 1887 
Adjustment bonds, (10- 30, rede emable, 1892. 1882 1,000 4,000,000 oe Se of? re rr 1912 

Missouri—State bonds, proper .................2. 1865 to’66! 1,000 435,000 6 J. & J.|N. Y., Bank of Commerce 1833 
LTT ALLL LAT 1868 1,000 2,711,000 6 , 2 a do do 888 
University and Lunatic Asylum bonds........ 1872 1,000 401,000 6 J. & J. do do uly, 1892 

State Bank stock refunding. ................... 1874 1,000 104,000 6 J. & J. do do April 1, 1894 
Bonds to North Missouri Railroad............. 1054 to’58 ,000 | 1,688,000 6 a. & d. do do 1882 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59| =1,000 265,000 6 J. & J. do do 1882 to’89 

.. Bonds to Platte County Railroad.............. 1859 to’60| 1,000 503,000 6 I. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59; 1,000 1,360,000 6 J. & J. do do 1882 to’s9 
Pacific Railroad of Missouri................... 1853 to’59; 1,000; 2,946,000 6 J. & J. do do 1886 to’ 

ST ndnedteihnenanidnedwenacoosnnets 187 1,000; 1, ,O 6 J. & J. do do July, 1894 & '95 
Hannibal & St. Joseph eee” Oe epaperer 1857 to’75; 1,000 1,500,000 6 J. & J. do do 87 to 
do do ae 1874 1,000; 1,490,000 6 J. & J. do do eK 

Nebraska—Bonds (act Feb. 14, 1877). yee e 877 1.00¢ 449,267 8 A. & O. State Treasury. April 1, 1897 

New Hampshire—War loan, coupon bonds...... 1864 1,000 600,000 6 M.& 8S. Concord or Boston. Sept., 1884 7 
PE, DOGED. 5 aécndesvenseceesonss oseceed 1872 100 &e.| 2,206,100 6 5. @ d. do Oo =o 92 to 190 : 
Loan of 1879 for refunding......... is manenenil 1879 1,000 00,00 5 J. & J.|Bost.,Nat.Bk.Commonw'Ithj Jul 1.350009) 
IT 1cccn ud Sha teudicsieht > betteeennGesiiowe 1879 500 &ce. 112,000 5 J. & J. do _ do July, 1882 to'91 

New Jersey—War loan bonds, tax free........... 1861 | 100 &@ 300,000 6 J. & J. J orsey City. Jan., 1881 to'S4 
War loan bonds, tax free......................- 1863 | 100 &e. 902,900 6 |J. & J. Oo Jan., 1886 to’96 

do Tt “keses>seccasenccoceuane 1864 100 &e. 593,4 6 |J- & J. do Jan., +97 to 1 1902 
Louisiana.—The Constitutional amendment passed December, 1879, Michigan.—The debt is penctionny et as the sinking fund 
aoe for a new bond in place of consols of 1874, bearing 2 per cent | has su = mar assets to meet the debt. alized valuation of wal and 


5 years, 3 per cent for 15 years and 4 per cent afterwar 8, on Which 
basis the interest charge per year for consols is $235,542. 
, the 2 ver cents issued were $237. 

3 per cents (baby bonds}, $1,3U7,105. In June, 1882, a constitutional 
perarent passed the Legislature, to be submitted to vote in Novem- 
ber, giving new bonds at 2 per cent for five years from Jan., 1880, and 
The assessed value of property 


4 per cent thereafter. See V. 35, p 


. 50. 


for 1880 was $149,635,805, ana Va is limited to 6 mills. 


holders are trying to enforce its collection b 


diverting the interest funds. 


Hampshire against Louisiana on her 
‘about $176,000,000. (V. 32, p. 


bonds. 


147, 460, 574; V. 35, p. 50, 71, 336, 456 


‘ Maine.—The debt January 1, 1882 
fund #1, 436,367. 
2,4 


was $5,801,900. The sinking 
Tax rate for 2880, 5 mills on agra, of 1870; 























The interest 
tax alone was 549 mills before the constitutional amendment, and bond- 

y suit; in December, 
an injunction was granted against the State Treasurer to prev ent his 
There is considerable overdue interest of 
~the years 1874 to 1880 inciusive. A suit is pending by the State of New 
Taxable valuation fo, L881 
468; V. 33, p. 23, 743; V. 34, p. 115, 

6.) 





To April, 
300, 4 per cents, $186,150; and 


1880, 


poses 








pany ensued. 


1 4-10 mills 1. 
Minnesota.—All the old State 


he 41g per cent bonds. 


203, ‘473, 637 
Tax for all purposes in counties aver ages 1734 mills. 
282, 294, 304, 329, 404, 433, 464, 502 

Missouri.—The tax rate is 40c. per $100. Bonds maturing are met by 
sinking fund. The Hannibal & St. saaN@e 5 RR. 
for its ‘debt, but the State refused on Jan. 
its own $3,000,000 of bonds. 


personal property, nag = about $510,000, 


bonds are held by the permanent 8¢ ae 
fund. Minnesota refused to recognize the ‘State Railroad Bonds” 0 

1858, to the amount of $2,275,000. A proposed compromnies with ihe 
holders was provided for in 1881, and was carried out b 
Taxable v aluations and State tax 


, and tax rate for State pur- 


the issue of 
ave been: 
Tax Rate 
24 
1:52; 
161; 
art 


Personal. 


54581, 906 
(V.3 


588, 687, 744; v.91, 38: 86/316 ) 











~18 
Litigation poe een t 
The following is a statement of the assessed property in 


aid the State $3,000,000 
2, to pay the coupons on 
- State and com- 








1881- mills. this State for the years 1881 and 1882: 

Marytnd —The State has largely assisted canals and railroads, and 1881. 1282, 742 
holds $3,675,325 of stocks and bonds ranked as productive; the State | Real estate .............-...--------e eee $406,104, 426 $142,52 O76 
also holds $26,112,298 in unproductive securities, which includes | Personal property......-..---.-+---+++- 63,265,459 170,813.97 24 
$16,358,230 Chesapeake & Ohio Canal interest. The State will ex-| Railroad, bridge and telegraph property $2,353, 097 35,626,0 
change the ** Defense Loan” at par for new certificates of indebtedness, 049 867.253 249 
to bear interest at 6 per cent until January, 1884, and 3°65 per cent EK Seen emer me ar $601 722,882 $649,836 
_afterward, redeemable in 15 years. Assessed valuation, &c., have been: _w. $e. p. Gas: V 33, p. 6&7; V. 35, p. 236. $50, 
_ Years. Real & Personal. Tax per fr. Nebraska.—The State school fund holds $326, 967. There are also cody 
Dy eee grrr tect cess $473 ,168,028 7 4c. | 000 10 per cent “ Grasshopper” bonds due 18235, interest paid Jan rate 
1878 iid hia ba b~Stbenmenewe 464,425,790 18 %e. i and July. Assessed valuation (331g per cent of true value) and tax 
I sittin ndiacaneseuialiiactel daeinieinnceede 466,637,502 18%4c. | per $1,000 have been: 

BET seneneeuadinieen catatancaneanwnnnons 459,187,408 18%e, Personal, ax Rate. 
aaa de onatreer ected 461,459,939 18%. | Years Real Estate. Railroad, &e. Tax ter 
—(V. 35, p. 373. Presi nensicsevesoces weed $40,589,285 $33,589,360 82 oe 

Massachusetts. —The funded debt, January 1, 1882, was $32,399,464. | 1877........ .-... ees eeec eee 37,975,987 33,335,501 6 374 
The sinking funds were $14,080,465. The Hoosac tunnel and connections | 1878.... ..............-- .... 39,263,823 35,125,713 6 ai 
cost the State heavily. Assessed valuation, tax rate, &c., have been : Say Reena 38,378,409 36,981,389 

Real Personal Tax per Total SE I, sn adicieald ‘aistseie concn 53,850,147 36,649,471 ated s a 
Years. Estate. Property. $1,000. Debt. Funds New Hampshire.—The debt of New Hampshire was crea a towns, 
1877 .... $1,191,583,169 $822, 289, 94 $12 84 $33,550,464 $13,635,490 | purposes. The Municipal loan of 1872 was issued to cities an in 1878 
1878 .... 1,118,557,164 7 54 33, 219, 464 13,448,194 | the proceeds to be applied to their war debts. Total valuation 
1879 .... 1,090;749'235 742'533 398 12 78 33,020,464 12,235,248 | (latest made), $206,9: 9.017. Tax rate, $2 per $1,000. t the’ first 
18s0.... 1,111, 160, 072 816, 695, ane 15 35 32,799, 464 13 ,050,092 New Jers '—The debt was created ta b, H “her yea Pag 
1881 .... 1,149 (965,827 883,886, iol 32,399,464 14,080, — class of aan 8s the Lyon eal is perevie ti 
she loan to Boston Hartford y Erie Railroad was secured’ person able) in 18 


“Berdell” mortgage bonds, afterwards exchanged for N. Y. & N. E 
a sinking fund of $1:283,226 January 1,1 


stock, and 


882 





ot real a 
H. | $518,617.18 in 1880, $208,80 


2 mills. 


tate school tax, 


338 in 1879 a 


61, $937,451 451, rie screta) ‘ 
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DESCRIPTION. Date of | Sizeor| Amount |—————~—- INTEREST. Principal—When 
ge eee Bounds. par joutstanding. Rate When Where Payable and by Du 
Fore xplanations sce notes on first page of tables Value. * |Payable 
a ol ‘ “s ——— 
oe ll 1875 sage, $173,000 62. |J. & J.|N. Y., Manhattan Co. Bank. Oct., 1893 
rh » 4 x ’ 
on nt Under Art. 7, Sec. 3, of Con- Ak. SES met : &. : . 4 a Pm F uly, mi 1 oe! a 
debt, < ctitnti ’ mor 38, g. \J. , o rs) an. 1, 
Canal stitution, and Art. 7, Sec. 12 1873 | #6S%|  4,302;600 bg. \J. & J. do do July 1, 1891 
1874 |2855| 2,000,000 6 g. |A. & O. do do Oct. 1, 1892 
North Carolina—Funding bonds tax-receivable. 1879 $50 &e. 2.598, 550 4 J. & J.\N. Y., Nat. Bk. of Republic. 1909 

Old bonds not funde CT SRE pe SPEER ert 500 &e. 3, ++ § 300 6 Various do 1868 to’98 

Bonds to North Carolina Railroad...........-.|  ...... 1,000 6 Various do 1883 to’85 

RR. bonds, not fundable (Chathamand W.&T.); — ...... 1,000 6 tae do 1868 to’98 

Registered certificates of literary fund ....... 1867 meee 6 J. & J. Raleigh, Treasury. Indefinite. 

Penitentiary bonds, act Aug. 84, 1066........ 1868 1, 6 A. & O. New York. Oct., 1898 

Special tax DONS ---...-----eeeeeeeeeeeeeece eee] ences 1, 6 |A. &O. do 1898 to’99 
Ohio—Registered loan of 1881...........--..---- 188L | 100 &e. 4 J. & J.|N. Y., American Exch. B’k.| At will, 1882-88: 

Registered loan, payable after Dec., 1886 . 1856 | 100 &e. 6 J. & J. do do Jan., 1887 
Pennsylrania—Reg. bonds, tax fr. ,(red’ble 92). 1877 100 &e. 5 F. & A.|Phila., Farm. & Mech. B’k. Feb. 1, 1902 

Registered bonds, tax free, 15-25 y ceseuse 1879 | 100 &e. “4 F, & A. ‘do do Aug. 1, 1904 

Coupon loan (nee t, $53,000 reg. April S.. 1852 1,000 5g. |\J. & J. do do July, 1882 

do BEER BD. occnccvceccecccccccceccces 1852 1, Alog.\J. & J. do do July. 18 
Loan of February, 1882 (registered) .......... 1882 50 &e. 3g &4 iF. & A. do yo Feb. 1, 1912 
do do in ten series. ........ 1882 50 &e. 319 & 4 iF. & A. do Aug. 1, ’83 to ’92 

Agricultural College land scrip.....-....-. a 1872 ose 6 sane Harrisburg Tr TREE 1922 
Rhode Island—War bonds........--.--2+-++++-+- 1862 1,000 6 M. & 8.|Providence, Co.| Sept. 1, 1882 

War DONS... .... 22. ence reece eee cee ee ceeeecees 1863 1,000 6 A. & O. do April 1, 1883 

eS snckns Godebens <hebétwebend buss ceesecesees 1863 - 1,000 6 J. & J. do = July 1, 1893 
MR. leancccacecccengecssccopecedescesccoecoes 1864 1,000 6 F. & A. do Aug. 1, 1894 
South Carolina—State tiouse stock and bonds .|1853 to’54} 1,000 6 J. & J.| Columbia, State Treasury. 1871 &’8L 
Funding bonds and aid ai lla aahieden 1866 50,&¢ 6g. J. & J.| Columbia and New York. |July 1, 1887 to’97 

Rlue Ridge Railroad bonds.................... 1854 1,000 6g. \J. & J. Columbia, Treasury. J “yt 1, es to’7> 

Funding spills i in<<occakmitneseensenncn 1868 1,000 6 g. |A. & O.| Columbia and New ¥ ork. uly 1, 1888 

Paymeult of interest............ seeecveccccscons 1868 1,000 ‘6g. |A. & O. do dlo Suly 1, 1888 

Funding bank Dbills..........-...--+---+---e-ee- 186 500, &e. 6¢.1J. & J. do do July 1, 1889 

Conversion bonds and stock.......- a 1869 500,&e. 6g. \J. & J. do do July 1, 1882 

Consol. bonds and stock (Brown) ............. 187 00 &e. 6 J. & J.|N. Y., National Park Bank.| July 1, 1893 
Tennessee—Funding bonds, act of 1873.... .... 1874 1,000 6 5. & J. Nashville, Treasurer. July 1, 1914 

Bonds regist’ d, act of 1873 ($292,300 are a. Various. 1,000 5&6 J. & J. oO do 1875 to 1900 

Held by E.T. University (not to be funded)... ohne 1,000 6 J. & J. do do Various. 

Compromise bonds (act of May 20, 1882)..... 1882 500, &e. ?) 3,4,5, 6)J. & J.| New York or Nashville. Jan. 1, 1912 
fexas—Funding State debt (act May 2,1871).. 1872 edie 67,000 6 Various State Treasury. 1891 

Frontier def’se,gold,act Aug.5 70ired’ble 91) 1871 1,000 499,000 7 g. |M. & 8.| New York, Bank of N, Y. 1911 

Revenue deficienc bonds, act Dec. 2, 1871 1872 1,000 467,000 T2.\J. & J. do do 1892 

Bonds, act Mar..1874 (for paying Hloat’g debt) 1874 1,000 730,000 72g. iJ. & J. ao do March 1, 1904 

Redemption of debt, act Aug. 6, ’76.......... 1876 1,000 1,647,000 6g. |J. & J.\New York & State Treasury. July, 1906 
_ Bonda, act April 21 , 1879 iiniehieconeewuaies 1879 100 &¢.| 1,075,200 5 J. & D. do do 1909 

Bonds to State Unive reicy and School Fund.. laid aimed 216,641 5 i; see Oe Voce ‘ 

Bonds issued to School Fund.... .............. ee tche 320,367 6 i? eee re rrr a ee epee 
Virgnia—Old bonds, 73 fundable .............-. 1851 to’66| 500 &e.| 3,030,088 6 J. & J.| N. Y., Winslow, L. & Co. 1886 to ’95 

Old ponds, sterung, not required to be i 185L |£100&e) 1,302,851 5 J. & J. London, Baring B. & Co. 1886 

Consol.) Act Mar. ’71) coup. tax receivable. . 1871 100,&e.| 13,474,800 6 J. & J. Richmond X ieee 905 

do do reg., conv. into coup. . 1871 100,&e. 895,147 6 J. & J. 1905 
do (Act 1872) we af Si not ree’ble . 1872 100,&¢e. 2,394,305 6 J. & J. ym uuu 
Deferred certificates (W. Va.).................. 1871 |Various! 15,239,370 6 a | -aeediemen Contingent 
New funding bonds, 10- is, ea, 300 reg.).. 1879 — Gresseee SeOS We OB eel == ee scccnes 1919 
do do © sterling.................. 1879 nae 346,000 = @ of & : BR ares 1919 
‘ 

New York.—The financial condition of the State has been fortified by | Years. Real Estate. Personalty. Railroads. Tax Rate. 
the payment of all debt except the canal debt,as above. The ee 1878-79... 995,088,873 $40,083,341 $6,520,772 2% 
funds on Sept. 30, 1881, amounted to $2, 423, 981. The new Capitol | 1879-80... 6,583,866 36,574,858 7,392,900 4% 
building has cost the State thus far $13,000,000, but this has been paid ; 1880-81.. a 609,666 41,785,768 13; 767,400 5 


for by taxation. Valuations and tax rate for State purposes have been: 


Real Estate. Personal. State Tax. 
ne $2,373,418, = $364,960,110 29 210 
RR ee 2'333,669,8 352,469,320 1000 
SRE ae 2,315,400, 506 322,468,712 
Ee 2,340,335, 690 $40,921,916 2 
re 2,432,661,378 351 021 "189 oun 





—(V. 32, p. 70. > 

North Carolina.—Interest is paid on bonds issued to No. Carolina RR. 
($2,795,000), as the State holds $3,000,200 stock and receives dividends 
thereon. The funding law of Mar. 4, 1879, prov ided for funding old ante- 
war bonds at 40 per cent of the tace value ; ; “* New ” railroad bonds recog- 
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 per 
cent. Nothing for overdue coupons. Coupons of the new bonds are re- 
ceivable for taxes. The funding ended Jan. 1, 1882, and at that time a 
large amount of the fundable bonds had not come in. See VY. 34, p. 
378. If all were funded the new 4 per cents would be $3,900,000. 
Special tax bonds are ignored, and also bonds to bees ay = RR. 1868, 


$1,030,000, and to Williamston & Turb. RR., $150,000, and for Peniten- 
tiary under acts of 1868. Up to October, 1882, of the 4) 795,000 of N. 
Car. RR. construction bonds, holders of "$1,100,000 had accepted the 


Proposition of tas Adjastinent Coa niitec. Assessed valuation of real 
oa, is i ee © 69 per cent of true value. Valuations and tax rate per 
Wave De 


Years, Re ‘ul Estate. Personalty. ery keen Tax pr. = 
1877 ....... $92,158,245 $54,212,248 $146,370,4 

ee Y1,U79,334 51,228,263 142" 308, 102 33 
bits chiidiieeneke. 1) uekeanndeces 157,967,481 


24 

—(V. 33, p. 523, 560, G2, TL4; V. SL, p. 373, 550; V. 33, p.22, 132, 339.) 
Ohio.—Ohio tas wu very small State debt, but large local debts, amount- 
fatin 1881 to PLL, 114,109, against $25, 5 7, 588 in 1875, this increase 
bung ay in Cincinnati debt. V: “nations in Ohio. have been as follows: 
valestate. Personalty. Real estate. Pais A 

1860 .. g65 9,394,314 $218,408,299 | 1879.$1,093,768,904 $442,979,885 
1866... 6: 3G 17, 542 442.561, 379) 1880. 1,102, 049, 931 456, 166, 034 


1873. 1,091,116,952 461,460,552 | 1881. 1,101, 457, 383 485,7 50, 196 
State tax r: ate, 2910 mills. 


Senneploanin. —Sinking fund, $6,625,753. Revenue is raised prin- 
gipally f rom corporations. Taxes are levied on personal property. The 
State holds $1,754,331 in stocks and $7,900,000 of railroad bonds. Any 
oor bonds may be changed to registered. (V. 33, p. 623; V. 34, p 


Rhode Island.—The debt was all created for war purposes. In Jan., 
1382, + net debt, less sinking fund, was $1,444,868. The State valua- 
tion of real Feet in 1876 (the latest made) was $243,658,190, 
and personal, $34,872,369 ; tax rate, 12 cents on $100. 

i South Carolina. ch ed em iaw of Dee. 235, 1873, provided for seal- 
az dow nthe old dei J per The cousols were again “re-adjustea” 
11379, ‘The sey awa wots wel ‘e passed Dee. 3, 1873. Dee. 24, 1878, 

. 24, 1879, and February, 1880. In November, 1881, the consols 
stood at $5, 336, 104, which amount was made up as follows: Brown 
consols actually issued, $3,165,832; green consols not yet exchanged, 
72-885, :203, less amount invalid, $714 932; balance, $2,170,274; total, 

6,104. The old issues yet fundable stood as above. “Valuations 
and rate of tax per $1,000 have been: 








—(V.33, p. 12, 589.) 


Tennessee.—The funding law giving new bonds at 3 per cent with tax- 
receivable coupons for the full of old bonds and interest went to 
the State Supreme Court on appeal, and on February 10, 1882, the 
Court held the law ’ wneenstitutional. A new funding law was passed 
(act of May 20, 1882) without the tax-receivable coupon clause, and 
giving new ponds at 60 per cent of the principal and interest of old, 
the new bearing 3 per oent in 1882-83, 4 per cent in 1884 and 1885, 5 
per cent in 1886 and es and 6 per cent 1888 to 1912. Exchan es 
were made in New York Jul. , 1882. The bonds fall due in 1912, but 
may be redeemed after Jan. | 1887. Assessed valuationsand tax rate 








r $},000 have been as follows : 

ears. Real Estate. Personal ~f Railroads. Tax Rate. 
1877.... $212,589,045 =. 319,803 RE eA $1 
1878.... 202,340,815 0,871, Se a ees 
1879.... 196,165,644 ie 952, RRA TS GE OSE 
1880.... 195,635,160 *. 133, 338 16,375.894 
—(V. 32 8. 62, 253, 387, 5 : V. 33, p. es, 642; V. 34, p. 178, 205, 031, 
252, 428, 461, 522, 596; Vv. 138, 183, 4 7.) 


Texas.—The ay high-rate bonds have nd redeemed and low-interest. 
bonds issued. Assessed valuations and rate of - per $1,000 have been: 























Years. Real Estate. Persoualty. Total Val’tion. Tax Rate. 
1876. ... $174,324,176 83,307,833 vera ee $2,009 $5 
877.... 212,698,432 06,237,273 318,935, "705 5 
1878.... 187,722,374 115,480,050 303,202, 424 5 
Lit ooo 2 297, "495 114,227,912 300,525,407 5 


Seeeeesseess = 2 «——s we RS SSeS eBe ty j coos 
rk 34, p. 329.) 

Virginia.—The accumulated arrearages of interest on the debt proper, 
October 1, P cage! were $3,565,331. The law of March 28. 1879, for 
refunding th @ debt, was given inCHRONICLE, Vol. 28, p. 353. The new 
bonds are 10-40 pom bonds, and bear 3 per —_ ot 10 ~ 4 per cent 
for 20 years, and er cent for 10 years, tax-receivable. 
The total interest a the acknowledged debt is is 31,5 523,516 per year, 
of which $1,117, +~ is in tax-receivable coupons, leaving only 
$405,791 payable in cash. In January, 1882, a law was ed 
ee» the receiving of coupons in pa yment of taxes (since 
decided to be unconstitutional), ani in February the Riddleberger law 
for re justing the debt (see V. 34, p. 88). The circular of Messrs. 
Maury & Co., Richmond, raasified the bonds under this bill to be 
refunded i in new 3 per cent bonds as aera 





NA ind de wintdins pipesthecessodabe $14 1369, 974, allowed _~4 per cent 
ERE RAE EM ~- Gane 600, “ 
EAGT PASE EELS ALS LA 2,394,305, “ 69 o 
a i a enemadede 46 1,072,545, “ 80 o 
a ATR: SE 3,773,493, “ 69 66 
Literary fund ......... hid chebinbsobaiann ety “ 7 = 


do COUPODB.... ....---2-00--- 379,27 ash. 

Assessed vaiues in 1880 were: real estate, e034, 279, 951: personal, 
ty 391,018. The receipts of the State Treasury in 1880-81 were 

632 345, and current ge ar $2,152,028, leaving $480,317 bal- 
ance. Tax rate, 5 mills. The U. Supreme Court in January, hg 
held the coupons of consol. bonds a taxable by_ the State. 2.3. 
123; V. 33, p. 562; V. 34, p. 88, 179, 379, 489, 541, 715; VY. $5; p. 5 
79, 104, 267) 
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DESCRIPTION. Date of | Size or| Amount mt Princi val—When 
bonds. par joutstanding. Rate Wien | Where ee and by oo 
For explanations see notes on first page of tables. value. * |Payable| whom. 
—— a oo > SS TS st 
Albany, N. Y.—Purchase Congress Hall Block. . 1866 | $1,000 $150,000 6 F. & A.| poston, Merchants’ Bank. |Feb., 1885 to 94 
ES CREAN ELATED 1870-71 | 1,000 448,000. 7 M.& 8 New York. March, ’80 to 1906 
Washington Park ($40,000 are 5s, due 1920) .| 1870-81 | 1,000 996,000 |4, 5, 6, 7 |M. & N. do 19102] = 
AEE EET CR 1874 1,000 115,000 7 M. & N 'N. Y., Merchants’ Nat. Bk.| Mary 1, 1904 
i LORE TELS! ALENT 1,000 49,000 7 M. & N. do do May 1, 1881 to’s5 
Water debt ($400,000 due 1900-3, are 7s)... ... 1874-77 | 1,000 000; 6&7 iF. & A. do do Feb. 1, 1893-1919 
Western Avenue improvement bonds.......... 1,000 165,000 6 F. & A. do do Feb. 1, 1883-4-5 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 1,000,000 6 M. & N.\N. Y., Del.& Hud. Canal Co. 1895~’97 
Atlanta, Ga.—Bonds for streets,&c. .............. ’66-’67-~"72| 500 &e. 265,000 8 J. & J.\Atlanta&N.Y.,Am.Ex.N.Bk] 1886 & 1892 
Bonds, A. L. Railroad for and State House....| 1869-70 1,000 00,000 7 J. & J. oO do J. & J., 1890 
Bonds for West. RR. and floating debt ........ 1872 & ’77| 500 &e. 418,000 8 jl. & J. do do J. & J., 1902 
Bonds, lst and 2d series, waterworks......... 1874 1,000 30,000 7 J. & J. do do Jan, 1, 1904 
TD ccteduc séutsushdvadsesenenes 1877 | 500 &e. 77,000 8 WW. & J. do do Jan. 1, 18 
a” @iallniie eins ced nnnnedddid 1875 1,000 52,900 10 M. & 8. do do Sept. 1, 1885 
Re peer neem 1881 1,000 68,500 5§ WW. & J. do do Suly 1, 1911 é 
A ta, Ga.—Bonds for various purposes. ..... Various. | 250 &c.; 2,060,000 7 Various Augusta. 1882 to 1905 : 
more—Consolidated loan of 1890.......... Various. | 100 &¢c.| 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.!' July 1, 1890 i 
Water loan, reg. stock, red. at will after 1916 1877 100 &e.| 5,000,000 5 M. & N. | Balto., Nat. Merchants’ Bk.| July 1, 1916 
ding loan, reg. stock, tax free.. .......... 18783 100 &c.| 1,000,000 5 M. & N. do do After July, 1916 
Consolidated bounty loan... .............-..-...-. 1863 100 &e.| 2,211,068 6 M. & 8. do do Sept. 1, 1893 
i nn oe encigebabensnws 1865 100 &e. 410,353 6 M. & 8. do do Sept. 1, 1893 
Public parks (Druid Hill)...................... 1860 100 &e. 555,566 6 .—M. | Balto., Nat. Mechanics’ Bk.| Sept. 1, 1890 
Park improvement loan........................ 1863 100 &e. 185,723 6 —J. do do Jan. 1, 1895 
Five million loan to Baltimore & Ohio RR.... 1853 100 &¢.| 5,000,000 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
One million loan to Pittsb. & Connellsville RR 1853 100 &e.| 1,000,000 6 J. & J.|Balto.,N. Mechanics’ Bank.| Jan. 1, 1886 
LILLE LLL EID 1868 100 &e.} 1,000,000 6 .—J. |Balto., Farm. & Plan. Bank.| July 1, 1884 
do RAE RES ae 1870 | 100 &c.| 1,000,000 6 —J. do do April 15, 1900 
do tk. nemieneabaepnabnaensoneEbe 1874 100 &e 500.000 6 —J. do do March 7, 1902 
aaah tte een ie nine deetnaaiedl 864 100 &¢ 1,029,061 5 —J. do do After 1885 
er Sa ARE RL fe EEE. 1881 100 &e. 45,000 4 M. & N. City Register’s Office. After Nov.1, 1920 
ESI GTO ae : 1870 100 &e. 800,000 6 Q.—J. | Jalto., Farm.& Plan. Bank. July 1, 1900 
Maryland Railroad................... 1872 100 &¢.| 1,000,000 6 J. & J.|Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
(3780,000 are 5a) .........ccccce 1872 100 &¢.} = 1,580,000 5&6 | Q.—F. do do April 9, 1900 
TE ide deiihiehh idinieesanane ate 1873 —— 1,015,300 6 A. & O. do do Oct. 31, 1886 
($263,000 only are 6s)...........-.. 1874 100 &¢.| 4,000,000 5&6 |J. & J.|Balto., Nat. Merchants’ Bk. July 1, 1894 
improvement loan .............. 1880 100 450,000 4 J. & J.'Balio.. City Reg’ter’s Office.| After Jan. 1, 1920 
for Western Maryland RR.....) = ...... mares 1,375,000 6 J. & J. Balto., N. Mechanics’ Bank.|Jan. 1 ’90& 1900 
> . Be. cnocceescenel sensor sitios 117,000 6 J. & J. Baltimore, Franklin Bank.| Jan. 1, 1895 
Bangor, Me.—City debt proper.... .............- 1858 to’72) 100 &e. 121,000 6 Various) Boston, Merchants’ N. B’k. 1882 to’92 
ti hv -tecedinepbesuensencadeanses 1874 1,000 100,000 6 J. & J. do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 500,000 6 J. & J do do July 1, 1905 
European & North American Railroad. ....... 1869 1,000 1,000,000 6 J. & J do do Jan. 1, 1894 
Bangor & Piscataquis Railroad................ L860 1,000 925,000| 6&7 |A.& O do - do April 1, 899 
Bath, Me.—Fund. debt ($24,500 are 68, "87, J.&J.) Various. 102,500 | 5&6 iM. & 8 City Treasury. “227 & 1898 
i bs netic bibneedeskeecueeh eodes DO adlieattlaat Various. 193,000 6 Various) Boston, Second Nat. Bank. ’83, 'S5 & "98 
Anm@roscoggin Railroad. . ..... 2.0. ccc.ccccece 1861 Various. 425,000 6 A. & O.|City Treasuryand Boston.| April 1, 1891 
Knox & Lincelp Railroad ($23,750 each vear 1869 |Various. 417,500 6 J. & Jd. do do July 1, 1882 to’99 
do do (F.&A.and M.&S)..| 1871-’72 | Various. 420,600 6 Various do do 1891 & 1902 
Boston—City purposes, war debt, &e..... weneeee 1852 to’64] 1,000 2,740,000 5 g. Various! Boston, Treasurer's Office. L882 to’87 
City debt and Roxbury and Charlestown ..../1864 to’8C) 1,000 | 11,145,500 6 Various do 1882 to’97 
do registered.... .... se tile bliani iaceieaseateainitidaual 1878-82 ee ts 2.359,000 4 Variecus do do 1887-1901 
do .6lU[ eee 1880 ~~ 1,795,000 4g. iA. & O. do do Apr., 1890 & 1900 
do a aaa aa a ti ie ae cea led 1879 Sate 450,000 4log./A. & O. do do Oct.. 1889 
do erry ree eee ere salted 1877 tii 490,000 415 | Various do ao 1887 
City debt and Roxbury and Charlestown. .... Various. idinn 328,000 5 Various do do Various. 
i 86 scneenedenetstdaeesabessodeege ee ey 257,000 7 Various do do 1883 to 1891 
ie Burnt district, sterling loan..................-. 1873 £100&¢) 4.997,604 6 g. |A. & O.| London, Baring Brothers. April, 1893 
i Consolidated street improvem’t, sterling loan. 1869 £100Ke; 3,205 934 5g. (J. & J. do July, 1899 
i Mystic water debt, assumed.......... ........ 1862 to’76| 1,000 5&6 /|Various| Boston, Treasurer’s Office. 1882 to’94 
Hi Cochituate Water loan, 6 per cent............. 1866 to’76) .... 6 Various do do 1897 to 1908 
i do do er SEG. cc scocnsencn 1875 &’78) it... 5 Various do du 1907-1908 
do do 6 DOP COME... 000-<00200 1878 sien 4 A. & O. do do 1908 
do do I aiineieientiiing 1872 /|£100&c¢ 5 g. & O.| London, Baring Brothers. Oct., 1902 
do do 5 per cent gold....... 1875-76 an 5 g. .... |Boston, freasurer’s Office. 1905-1908 
- do do rs eee 187 ti 4lgg.|A. & O. do o 19 
do re: 1879-’80 ial 4g. |A. & O. do do 1909-1910 
Bi Brooxtyn—Brooklyn local improvement loan... 1861 1,000 7 M. & N. Brooklyn. 1891 
ie Mount Prospect Square loan................... 1857 1,000 6 J. & J. do 3 1887 
t Soldiers’ aid fund loan.....- a et bliaali i etahiaea 1865 1,000 7 JI. & J. do Es 1885 to’90 
7 Gowanus canal improvement loan, local...... 1866 1,000 7 J. & J. do 2a 1882 to 90 
i Bushwick avenue do do Pe wend 1865 1,000 7 J. & J. do Zz 6 1882 to’90 
b4 SouthSeventh st. do do a sssunq 1866 1,000 7 J. & J. do + ad 1882 to’90 
- Union street unprovement loan, local.... .... 1,000 7 J. & J. do ot 1882 to’86 
? Fourth avenue 0 do do ....|1862 & 67} 1,000 6&7 |J. & J. do Se 1882 to’95 
j Wallabout Bay do err * 1,000 7 I. & J do sé 1882 to ’90 
: New York Bridge loan, registered and coupo 1870 1,000 7 J. & J. do on od 1899-1924 
Bonds for N. Y. & Brooklyn Bridge, ep. orreg.| 1876-79 | 1,000 5,6&7 ‘3. & J. do ag 1905 to 1920 
EB Prospect Park loan, registered and coupon ...|1860 to’73! 1,000 7 IN. & J. do Fon 1915 to ’24 
of NE RRR: 1860 to’72| 1,000 6 (J. & J. do = 1915 to’24 
; . Permanent water loan. .............cec-cec-ee 1857 to’72! 1,000 6 J. & J. do Oo 1882 to 1912 
4 do a 0 paneenne weasoumececsosel 1872 to’75, 1,000 7 J. & J. do ) Ls wwe eee 























Albany.—The loan to Alb. & Susquehanna is secured by first mortgage. , Municipal property, including water works, about $800,000 Popula- 
The 10 gtd 000 J Albany rare = aun ee ap gy my & Rea) , tion, 16,851 in 1880; 18,829 in 1870. - 
estate, ,VVU0, ,; personal, p+, ’ stlinate o0be about one- wal itw 20 n ro 
half of true Value. — ity tax rate 1879, 2°84. Population, 90,758 in son tea eke. be | po hh pad P<ne} hae ees an ~ Dnévesccgee * for 
1880; 69,422 in 1870. its proportion of $895,000 out of a total of $2,395,000 bonds issued by 
Atlanta.—The total bonded debt Jan. 1. 1882, was $2,196.500. Assess: | several cities in aid of the latterroad. Tax valuation, 1880—real estate, 
ed value real of estate in 1881, $14,721,833; personal, $7,474,258. | $2,693,750; personal, $3,881,469; total, $6,575,219. Tax rate, $ 
Population, 37,409 1n 1880; 21,789 in 1870. per $1,000. 
3 Augusia.—Of this debt, $600,000 was issued for railroads, and balance Boston.—The population of Boston in 1880 was 362,839; in 1870, 
a for canal enlargement, water works, &c. Sinking funds, Jan. 1, 1882, | 250,526. against 177,840 in 1860. The total funded debt April ot 
a 4 $173,750. Taxable valuation in 1881: Real estate, $9,225,675; per- | 1882, was $40,163,312,and net debt, $24,261,661. The tax levy 188 
4 A sonal, $5,681,833; tax rate, $1 5813 per $100. Population in 1870, is divided as follows: State, $825,480; county, $291,200; city, $8,768, 
15,389; in 18380, 21,891. (073. The rate on $1,000 ey Ye oe ry is as toHows + 00 on 
. 7 Baltimore.—The fiscal year of Baltimore ends now with December 31 | $1.12; county, 29 cents; city, $13 69; total, $15 10, against : 
. The total of all sinking funds, December, 1881, was $8,150,286. The Valuation of 1881. Assessed valuation on May 1 for five years have been 
: Baltimore & Olio Railroad pays interest on $5,000,000: Water loan is! Real Personai Tax Debt. 
} paid by income ot water works, and Public Park by City Passenger Rail- | Years. Estate. “yr rer g 59,777 
way, and against a total debt of $36,381,351 the city has $20,121,594 | 1825 -------- $440,375,900 — $190,070,966 $12 > 36229666 
productive assets (including the sinking funds), leaving $16,081,595, | 1879 ....-.-. 428,786,300 184,545,700 12 30 97 842.104 
against which are held $5,150,780 of unproductive assets; interest is | 1330 -------- 437,230,600 201,858,600 15 “ 56'005,620 
raised by taxation on $12,916,386 of debt. Population in 1870, 267,354, 1881 -------- 455,388,600 210,165,997 13 +4 24'261,661 
in 1880, 332,313. Assessed valuation and tax rate have been: 1882 .....-.. 467,705,100 204,785,000 15 _—— 
Real Personal Total Rate of Tax | —(V- 32, p. 99; V. 33, p. 93.) 1982: 
Years. Estate. Property. Valuation. per $1,000.| Brooklyn.—The whole city debt was as follows on January 1. ary 
179,958,592 70,308,003 249,266,595 19 00 | Permanent debt. $20,857,000: water loan. $9,830,500; Lyn! 
3 1879 .... 153,580,02 60,463,158 244,043,181 15 00 | debt, $7,239,551; tax certificates, $4,270,000; total, $42,197,007; 00) 
; 1880 ..... 187.387,000 65.613,000 252,900,000 13 70 | sinking fund, $4,022,629; net debt. $38,174,421. Tax rate 1880, $26 of 
; 1881] ..... 185,197,157 62,033,032 247,230,189 1370 | Population in 1870, 396,099, against 566,663 in 1880. Valuatio 
1882 .-:... 187,240,000 60,000,000 247,240,000 13 70 | property and tax rate per $1,000 for five years have been: pate 
‘ ; Personal. $31 79 


et) iL wR i vs 
eRe ts morn 


Em 
oe 
wer 


a eee 





Net 
26,1 


Assessed Valuation is near the full cash value. Years. 


eal. 
i , 7 ‘ 215 
Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor& Pis. R. R. | 1877 --------++--- +--+ +--+ $216,481,801 $13,111,2 7 00 
are secured by first mortgages on those roads, and interest mostly paid 18 1S wccccccccccccccccccccoce 218,373,093 14,966,015 - 
from the earnings. Valuations (near full value) and tax rate have been: | 2879---+------+----+---+++++5 220,363,499 etre 26 
Years. Real Estate. Personalty. ‘ Tax rate. 1880 . 2... cece ccc ccc cccccce 223,620,197 11,215, 40 23 77 
L878 ..... 2-22 e eee eee wenees $6,598,927 $3,043,534 21°33 | 1881 .------------------0- ee 240,128,905 15,137,0 is 
1879....--22---0--2eeeee eens 6,381,353 2.692,211 3 22:50) The debt of Kings County, separate from the debt of Brooklyn ied 
PP cnesseseecersossseses e» 6,375,008 711,460 . oo waee ~=6[ abDOut $4,000,000, of which the city is responsible for mu 








2, 
eee «ee 6,352,978 112,803,258 ---. | twentieths. (V. 33, p. 743; V. 35, p..372.) 
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DESCRIPTION. Date of | Sizeor; Ameunt ee: Principal—When 
Snes ee. . Bonds. par joutstanding.! pare When |} Where Serene and by Bue. 
For explanations see notes on first page of tables} Value. * |Payable Whom. 
sé ee 
pears astern aaa 
Brooklyn—( Continued i— 1268 $1,000 $232 ~ l&J 
Kent Avenue Basin loan.......----------++-+-- . ’ “32, , atte 3 ) 1882 
. wnds, continuous, local. .....- 1878-9-80) 1,000 1,475,000 | 4,5,7 |J. & J 0 Coupons | |3 years from 7 
Bewerage fund bon do S'th Brklyn| 1876 | 1,000 3.100.000] 7, WN & : i paid at | me (ee 
nt fund bonds, continuous, local .... ~§- ,000 »130,000 | 4, 5,6, 7|J. & do Nassau { |3 years from date. 
— Knickerbocker av. sewer bonds.. 1870 1,000 418,000 7 J. & J do Bank, , 18 
Boulevard bonds ......---------+-+++e2e+eeeeee- 187 1,000 842,000 7 J. & J do | Brooklyn 1883 
Temporary tax certificates. .......-----------. 1879-80-81 ine 4,270,000} 6&7 Ce Te ee ' 1882-3-4 
Buffalo, N. ¥.— Funded ee 1862 to’81/)1,000&e 3,695,500 | 3lgto 7 | Various| Buffalo and New York. 1882 to 1925 
EE Es icinavecnnsseessessosseoses 1868 to’81|1,000&¢| 3,029,382 | 31s to 7 | Various do do 1882 to 1925 
Tax loan bonds. .....--.----:--++--2e+ 2 eee ee eeee: 1877-81 |1,000&¢ 703.733 | 3leato7\|J. & J. do do July, 1882~86 
Cambridge, Mass.—City bonds.........-----.---. 1864 , ,000 5 A. & O.|Boston, Bank Redemption.) April 1, 1889 
City DONS. .......--2---22-eeeeeeereeeeeeeeeeees 2863_ | 1,000 150,000 5g. |J. & J.) Boston, Tremont Bank. an. 1, 1893 
Mn" (oe. sc sheeeeueinedencseoonnend 1856 to 76) 500 &e. 1,597,000 6 J. & J./Boston, Bank Redemption.'Jan. 1, 1882 to ’96 
TN. = 0 esc nueheeeenepeoraesonentsoens 1873-74 | 500 && 689,000 6 J. & J do do Jan. 1, 3-4-5 
(eer mavséesnbonen 1874-5 | 500 &e 514,000 6 A. & O. do do Apr.& Oct. 1,’84-5 
DP IOR, 6occncesscceseqeseccsonseveccescosoes 1866 1,000 100,000 6 J. & J. do do July 2, 1886 
ih, | dlmeiodianbhihetinneeeatccepenentnes 1866 to’77/ 500 &e. 774,000 6 WJ. & J do do July 1, 1882 to ’97 
TD.) ite te eee heNgeeneEesne + eteaneoans 190F ten a Poy , % * yo > ug. 1,1 
aor Pree rrr re rrr ree t rere eee i to’ ,000 , . , 0 0 Apl. 1, 1887-189 
4 alti i anti hae eine eneediidiiil 1869-71 1,000 162,000 6 M. & N. do de Ma , 1889-1891 
Charleston, S. C.—City stock.... .............-.. += see 92,450 6 Q.—J. Charleston. ig6s to ’98 
City bonds, IIE aensrenresnenssennernnscoees — A ge -ee- ; oye : te | 1608 & 98 
Dt, «scosseseteneeresaseoos ccee Py We ‘ dao 
nodes aay vag oe redbems past-due debt. .. sie oa ‘ oo : - 2 > do 1888 to 18°97 
do SUD. GE DG, cccocces senses Cc. 5372, ‘ ‘ do Jan. 1, 1909 
Chelsea, Mass.—Funded debt, coup........ .... éenc 1,000 110,000 Dlg |A. & O.| Boston, N. Bk. Redemption 1882 
Mocs canscesesecusedsesecetcoes eee 1,000 992,000 6 Various do do 1882 to 1895 
DP Tenia ea ead anes eumindenne seed 1,000 ,000 7 BF. & A. do do Feb. 17, 1883 
do tie asteeiiiedidieumbemmmnten seine ‘adidas 106,000 4lo Se oe 1882-1890 
cain caumtiaman: duhnekdinne vies 1,000 200,000 6 F. & A |Boston, N. Bk. Redemption} Aug. 1, 1887-95 
Sinking ae — Sobers o66hOs- Coenrenes aoerees — re pees : he ee oe ee 1908 - 
Ohicago—W ater lOan. ... .--.-- 20-2 eee eee ener ne sees eC 30,000 . | N. X., Am, Ex. Nat. Bank. 1882 to’ 
ciao ens ante chad mewienee manage onan 1, 3,625,000 7 J. & J. do do July 1, ’82 to ’95 
i i éiniehagminnnntehinnebadudddid cnen 500 &¢ 2,133,000 7 J. & J. do do 1881 to ’95 
- “do cpastesnnantretarsencedes erences 1880 ‘ asa aie - : 7 yo = July 1, 1900 
River improvement bonds..................... icin ,000 ,608,000 , : oO do 1890 to ’95 
iti cbnl deeds éneeeebadennean and ‘ 186, 6 J. & J. do do July, 1895 & ’96 
ee = and School bonds............... ee aS 500 &e 2,536,500 7 J. & J. do do 1885 to ’99 
Municipal bonds (refunding loan) ............. 1881 843,500 4 ain do do 1901 
Ci inkt ee nblineeiteeadbeeiadieies 1865 to’80/ 500 &e.| 4,941,500! 419 to 7 |M. & N.| N. Y., Metropolitan Bank. May 1, 1885-92 
Cncinnat- Leone oe. Railronds.F A. ee 7 1843 to’54 a bby ee 6 Various|N. bl a Exchange Bank. 1882 & ’84 
Bonds to O.& M. . to purchase whf. prop. E ,000 0,000 6 M. & N. oO do Nov., 1885 
Bonds for erection of a Workhouse. ........... 1868 1,000 250,000; 7 3-10|J. & D do do June, 1888 
Bonds for Water Works................ C2&C3 1868 1,000 300,000 | 7 3-10} Various do do 1888 & 1889 
Bonds for Common School purposes......... P/1860 to’61)} 1,000 99,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. prop. .N 1855 1,000 195,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E)1847 to’50! 500 &e 397,500 6 A. & O. do do April 1, 1895 
Bonds for funding floating debt............ A2/}1847 to’48/} 500 &e 146,500 6 M.& N. do do March, 1897 
Bonds for new Hospital. ................. S&S2) 1867-68 | 1,0 750,000 | 7 3-10 | Various do do 1897 
Bonds for funding floating debt.............. L 1853 1,000 60,000 6 J. & J. do do Jan., 1900 
Extension and improve. Water Works. ..K &F 1853 1,000 175,000 6 Various 0 do June & Oct., 1900 
— paca a Asyl. grds. for i eee ye oon 6 -? Ss. + go March, 1908 
"TER ee if ,000 150,000 | 7 3-10 )M. S.| N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 150,000 | 7 3-10|M. & 8S. do do Sept.” 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 100,000 | 7 3-10 /A. & O. do do Oct., 9 
—_ ot renee aie aiheee ee ee i re yee 136,000 | 7 3-10/M. & S8. yo , do March 1, 1886 
onds for Water Work purposes. ......C4&C5 72 ,000 450,000 7 F. & A. oO do Aug., 1886-97 
General improvement. .................... W2 1871 1,000 600,000 7 J.(& D. do do Dee. 1, 1891 
Cincinnati Southern RR....................... 1872 | 500 &e. 576,000 7 J. & J. do do July 1, 1902 
- = 83 Prey peat ia Oui bp fk a ory 7 3-10 7 . Z = al > . = July . —— 
0 do $5,200, are gold 6s 76 5 Xe. 4,981,000 6g. or 7°3)M. é ; ew York or London. May 1, 1 
do Tt  Sisekndhe wiaNecssoenmeatios 1879 1,000 1,844,000; 6& 7 |M.& N.|N. Y.,Am Exch. Nat. B’k.| Nov. 1, 1908-09 
Floating debt bonds, coupon.................. 1874 1,000 1,000,000 7 M.& N. do do May 15, 1904 
i iinc hada nanikcnewndedemesinns 1875 1,000 50,000 7 J. & J. do do Jan. 1, 1896 
Water-worns Domds. ..........2.-ccccccccces D1 1875 1,000 300,000 7 F. & A, do do Aug.,’85, ’90 &’95 
oe ” ~ 1, eee U2 ain 1,000 175,000} 5&6 M.&N. yo ee May uo 
I i ie 76 ee 50,000 7 M. & N. oO o May 1,190 
Street improvement bonds, short. . _......... 1876-77 aes 395,291 ails Se, eae re 1880 to’83 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9,80. 1880 1,000 1,337,000 5 M. & N.|N. Y., Am. Exch. Nat. Bk.| After May 1, 1910 
Deticiency loan (redeemable after 1891) ..... 1881 100 &e 500,000 4 J. & D. Oo do June tI, lf 
Oleveland— Water works ($200,000 are 6 p. ct.).|1872 to’76 aa 800,000 | 6& 7 |Various!N. Y., Am. Exch. Nat. Bk.| 1892-’93-’95 
Water Works...... ita wecsccs + waseccececes 1882 anal 100,000 3°65 |M. & S do do Sept. 1, 1902 
Funded debt ($203,000 6s, $32,000 5s) ....... 1869 to’s1 site 1,845,000 |4, 5, 6, 7 | Various do do 1883 to’96 
EE RR TR EE TR 1872 to’S80 bail 318,250 7 Various do do 1882 to’92 
Canal and canal lock ($11,000 are 6s)... .... 1874 to’79| .... 275,000! 6&7 |Various do do 1894 to’96-’98 
School ($100,000 are 6 p. Ct.).............2..-. 1868 to’71;_ .. 250,000| 6&7 | Various do de 1882 to’88 
I ii ci sca ne naneinnsics ae neces 1868 nats 184,000 7 A. & O. do do 1883 & ’84 
Main sewers, special assessment............. Various. ‘ 416,500 | 5,6 & 7 | Various do do 1882 to’92 
Street improvem’ts do —— .............f ..... 462,500 | 5,6 & 7 | Various do do 1882 to’84 
Street damages, &e., do eee] ween : 710,000 | 5, 6 & 7 | Various do do 1882 to’86 
Intirmary and MEVOR GROOMING. 0.60 0200000000: 1876-77-78) .... 103,000 6 Various do do 1881-8283 to’87 
Viaduct (mostly F. & A., A. & O. and J. & D.)|1873 to’78 1,000 = 2,138,000 | 5, 6 & 7 | Various do de 1893 & 1907 
Funded debt bonds................0..2.0.00. - 1882 ie) 86,000 4 (IM. & 8. do do Sept. 1, 1887 
in 1875 real and personal property was assessed at Equalized Value. Tax 
$39, 68,105 ; In 1876 rule of va uation changed and assessment was | Years. Real Estate. Personal. Rate, 
$111,995,905. Since that date valuations have been: EE ee awn meee $39,031,955 $28,101,678 D..cecee 
y Tax Rate | 1881........ i a a aa aia 90,099,045 29,052,906 eenees 
18 Cars, Real estate. Personalty. r$1.000. | The assessed value of real estate is about one-third of its true value, 
a eT a ee $91,130,870 $8,844,705 $12 43 | Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
iS 80,929,165 7,947,380 17 60 | West Chicago rark and Lineoin Park loans are not debts of the city, 


buffalo also pays 7-10 of Erie county debt. Coupon bonds are exchange. 
able for registered. The interest on different bonds is 319, 4, 410, 5, 6 
and 7 per cent. Population, 155,134 in 1880; 117,714 in 1870. 


Cambridge, Mass.—The sinking funds amounted to $1,7 


84,022, No- 


es li 81. The investments are nearly all in city bonds at par and 
8 amped ‘hot negotiable. Tax valuation, 1879, $49,238,098 ; in 1881, 
real estate $39,124,300, personal $12,552,190; tax rate, $16 per $1,000. 


Total debt 
39,634 in 18 


, zavember, 1831, $4,737,063. Population, 52,669 in 1880; 
‘VU, 


g Charleston, S. C.—The bonds of Charleston are mostly held within the 
poe ~ of South Carolina. Conversion bonds of 1879 are issued in 
xchange for tity stock. Aanemees valuations and tax rate have been: 

ea 


Personal 
arene Estate. Property. 
Ig7g ort teeec eee $18,669,623 $7,922,155 
1h ne 18,313,450 8,108,706 
1th 17,137,255 6,272,458 
QQ] rece eee eee 15,017,595 6,595,864 


Ee a 15,182,845 


: 5,182,844: 7,244,212 
—Population, 49,984 in 1880; 48,956 in 1870. 


Rate of Tax 
per $1,000. 
$22 50 

22 50 

20 00 

25 00 

22 50 


~ 9" _Mass.—Sinking fund, January 1, 1882, $182,082, and gross 
» $1,661,800. Tax valuation, 1881, $15,761,537; tax rate, $19 OO. 


Population, 21,782 in 1880; 18.547 in 1870. 


The i9o-—The net funded debt January 1, 1881, was $12,752,000. 
Of the fy debt is limited to 5 per cent of the Illinois State valuation. 
yi ¢ unded debt, $3,955,000 is on account of the Water Works, which 


al Income much above the interest charge on the debt 





Years -Equalized Value.——— 
1877. Real Estate. Personal. 

WTO °° 888 coe eccereccceess $116,082,533 $32.317,615 
BBD 98? Poo ere c cc cccccccccee 104,420,053 27,561,383 


Pe MeNeens cesesnceecsecs 91,152,229 26,817,&06 


Tax 

Rate, 
$27 40 

28 60 
28 60 


but of distinct corporations, (V. 34, p. 574.) 

Cincinnati.—In addition to the issues above named there remains 
several smaller amounts, as follows: $108,000 5s, November, 1884; 
$56,000 (YY2, & O.) 6s, 1886-88; $17,000 Us (Q.), November, 1890; 
$27,000 6s (A.), March, 1897; $50,000 (H2.), August, 1897. City holds 
$950,000 of Cincinnati Southern bonds in sinking funds. In 1870 the 
population was 216,239, against 255,139 in 1880. The following table 
from the books of the Auditor of Hamilton County, Ohio, exhibits the 
semanas valuation of the city of Cincinnati in the year 1860, and from 

70 to 1879: 


Real Personal Total Tax per 
Years. Estate. Estate. Valuation. $1.000. 
) $61,620,904 $31,411,912 $93,032,716 $17 45 
SR 78,736,482 57,370,754 136,107,236 31 60 
ES 123,427,888 56,934,044 180,361,932 22 20 
, as 119,621,856 55,462,410 175,084,296 20 10 
Se 121,479,280 64,166,460 185,645,740 23 06 
a 123,231,790 58,708,284 181,950,074 23 38 
es 125,976,835 58,521,730 184 ye 28 82 
ek 127,143,900 56,809,066 183,952.96 27 
es 129,043,880 43,830,188 179,430,142 29 10 
ee er a cea 172.874.0068 28 54 
as 131,272,619 $8,033,016 169,305,635 26 37 
EI es rr oe 161,404,393 catia 


The city is the sole owner of the stock of the Cincinnati Southern Rail 
road, leased as per terms, V. 33, p. 281, and with the waterworks and 
other property owns real estate assets put at $35,775,000. In 1880 
tax rate was $31 per $1,000, and in 1882 will be $22 50. (Vv. 32, p. 526.) 
Cleveland.—The sewer, street improvements and street opening bonds: 
are for special local improvements, and redeemed by assessments on the 
sroperty benefitted. assessed valuation, tax rate, debt and sinking 
unds have been: , 
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Detroit, Mich.—The population in 1870 was 79,577; in 1880, 116,340- 
The value of water works is $3,082,708, against a debt of $1, 652,000. 
The water works bonds are issued on a pledge of the city credit, and 
$75,000 per year collected in taxes to pay int. ou them. Assessed valu: A 
tion, in 1880-81—real property, $68,822,155; personal, $26,069,252 ; 
total, $94,489,407, which is made on the basis of true value. Tax rate, 
$12°09 per $1,000. 

Elizabeth, N. J.—Default was made in interest Feb. 1, 1879. Suits on 
bonds are pending. Total bonded and floating debt January, 1882, 
$5,379,353 and accrued interest to July 1, 1X81, $972,000. Latest 
proposition for compromising debt is in V. 34, p. 344. Estimated true 
value of real and personal prope rty is much over the assessed valuation 
of about $12,000,000 (see V. 32, p. 612). Population in 1880, 28,229; 
in 1870, 20,832. Assessed valuation, tux rate per $1,000 and debt 
— been: 


ears. Realty & py Tax Rate. Debt. 
PP VGheSceecehectentonesbsovennnnel $16,250,805 2°65 $4,900,000 
SEER SRR RRS aie 15,289,888 2°50 5,130,000 
1878 oOSS COeeeSseSoecoeesoDeresoones 1 A, 614,918 3°96 5,380,000 
eee 11,530,031 2°12 5,400,000 


—V. 32, p. a 3, 312, 368, 420, 612; VY. 34, p. 32, 177, 342, 663; V. 
35, p. 78, 431.) 

Evansville, Ind.—No floating debt. Popflation in 187 0, 21,830; in 
1880, 29,280. Assessed valuation (true value), tax rate per $1,000 
and debt have been 


Years. Real Estate. Personalty. Tax. Debt. 

ee $12,381,475 $4,926,350 $15 09 $1,551,000 
SRT. 12.919.360 5,232, 645 15 00 1,651,000 
TET 13,925,825 0,379, '940 12 50 1,651,000 











INTEREST. 
DESCRIPTION. Date of | Size or| Amount Principal—When 
— bonds. par joutstanding.| pate When Where = amg and by due. 
For explanations see notes on first page of tables. | Value, | * |payable whom. . 
oun-rensinsesninasnneniiieii 
Des Moines, Iowa—Renewed judgment bond. . 7 th $1,000 $229,000| 7&4 |J. & J.; New York, Kountze Bros. July, 1885 
II: oie cetediheaiins deimaiiiniamuatis 73 1,000 175,000 7 J. & J. do _ do July, 1888 
Detroit, Mich.—For Water W.Co., on city’s credit 1855 ie *R0; 1,000 1,652,000 7 Various N. Y., Metropolitan N. Bk.| 1881 to 1906 
Public Building stock (City Hall) bonds. ...... 1859 to’71 iene 598,000 7 Various do do 1881 to’91 
Public sewer bonds ($40,000 are 6s).... .....- 1872 to’76;) .... 333,500] 6&7 IF. & A. do do 1892 to’94 
Bonds for purchase Belle Isle ...........--.--- 1879 aia 100,000 4 sais do do 1899 
Elizabeth, N. J.—Improvement bonds.......-...- 1871 to’74| 1,000 247,500 7 Various City Treasury. 1879 to’81 
Funded RAE TL LAT: 1870 to’75| 1,000 728,000 7 Various do 1882 to’95 
nD GNIS. «ocx cesecovescccsccenccoses 1872 to’73| 1,000 8,000 7 Various do 1882 to’93 
i Te. ccudestbeseocseccnneds 1865 to’66) 1,000 66,000 7 Various do 1882 to’86 
Consolidated omic oe wa Peer oxnscads 1875-76 | 1,000 2,412,000 7 A. & O. do 1885 to’96 
ded assessment bonds... - -.-.............. swe oni 696,000 come —— £- i*euesesss 4g i£ #  ¢@eesenee 
EE... necncen. esnesminnses sia ees 241,000 cities ee Ce OM 
Evansville, Indiana.—E. H. & N. RR. bonds... 1868 1,000 250,000 7 M. & N,N. Y., Farmers’ L. & Tr. Co. May 1, 1898 
E.G & = i iiccnetedpabede sbennauinnens 1869 1,000 100,000 7 M. & N. do do May 1, 1899 
Bet MOMNEB. ccccccs cited See ae 1870 1,000 96,000 7 J. & D. do do Dec. 1, 1890 
ag ee eee a<teesy 1870 1,000 200,000 7 J. & D. do do Dee. 1. 1895 
Water CO eee pocens 1870 1,000 300,000 | 73-10 [J. & J. do do July 1, 1895 
i cccccamesuccnconeees anes _— 1876 1,000 300,000 7 A. & O. do do April 1, 1906 
do [t.  dsdmmeseniodsnmbiintnas oe 1876 1,006 105,000 7 M. & N. do do May 15, 1906 
do I A aac peeh ie me Pn 1877 1,000 100,000 6 J. & D. do do June 1, 1907 
do i dhnhomitheeseeeemonwent omnes 1878 1,000 100,000 6 aii do do April 15, 1908 
do RS ee eave gh tenes 1881 1,000 100,000 6 F. & A. do do Feb. 1, 1911 
full River, Mass.—City notes.................... euieacs Large. 280,000 | 373, 6, 7 | Various City Treasury. 1882 to 1895 
Dt ncdncscuutnakedeaubedibesiniateadenmel ne 1000 Ke. 640,000; 5&6 {Various do 1883 to 1891 
BRIE ERIE c opetpty ie ieenniaeneee ei eee aaa 1,000 600,000 5 ge. |F. & A. Boston, Revere Bank. Aug. 1, 1894 
Ree eee aa aay ate NCI alee 1, 450,000} 5 &6 |M. & N.| Boston, Bank Redemption. May 1, 1895 
EEE EAE NR EEE Pe cond sip 100,000 4 ete do do May 1, 1895 
 #e Pee viincioneuiiiain we; 261,860) 5&6 snibs do do 1896-1898 
SE iti i niece eed aiiabh aiiiimmnbuabintbemmiiibiin wees 1,000 500,000 pithits salen do do Feb. 1, 1900-1909 
do EE RET IS LITE anaes 1,000 450,000 6 M. & N. do do Nov. 1, 1892-1906 
EE SecA CAE Rate ee eae ae aR ante i 1,000 550,000 6 F. & A. do do Aug. 1, 1899-1905 
Le ERS LIS Sennen ame anne ain tenes 200,000 noi jaa. Dewees May 1, 1908-1909 
Fitchburg, Mass.—City notes.... .......... secwee 1872 aan 50,000 7 |M.& N.| City Treasury. Nov. 20, 1882 
eC ITT EE ALN RTA: Sika 1873 1,000 400,000 6 I. & J. | eer - Merchants’ Bank July 1, 1893 
DI dhtncnnesnedécchnacesdéesoseduamonde poh 1,000 300,000 6 J. & J.| do do July 1, 1891 
ae 187 1,000 100,000 6 J. & J do do Juwy , 190; 5-1906 
Galveston, Texas- Bonds for various purposes. ..| 1869 to 7 aansaan 348,306 10 Various Galveston. 1883 to’91 
_<apen debt bonds (sinking fund 2 per cent). 187 7-8-9 ee 510.100 8 M. ¢ ; 0 1903- 1909 
RRO ate er es oiehe 100 &e, 349,600 5 J. & D.| New York or Galveston. 1920 
Galv a County bonds, G. C. & 8. F. RR.. 1882 eee 417,000 6 M. & N.|N.Y., Amer. Exch. Bk.& Gal. 1902 
Hartford, Conn.—Water Fae cdaiel ste 1865~70 | 1,000 475,000 6 J. & J.\City Treas. & Phoenix Bank 1890-1895 
Water bonds CRETE AON pe een 1875 1,000 202,000 6 KF. & A City Treasury. Aug. 1. 1900 
a RES aA Oe an 1879-80 1,000 225,000 5 J. &D.j ‘ clo June 1, 1904-1905 
RE ge ee oe I 1881 wea. 125,000 5 IJ & J. (lo Jan., 1906 
City bonds (H. P. & F. RR) aa tela acti 1,000 500. 000 6 J. & J.| -Suffolk Bank, Boston. June 1, 1891 
Park bonds (4 of these bonds are for $500 each) ee 1,000 130,000 6 KF, & A.| Merchants’ Bank, Boston |Aug. 1,1882 &' 84 
I 1,000 300,000 6 a. & J. City Treasury. Jan. 1, 1893 
I 1873 1,000 1,000,000 6 J. & J. do Jan. 1, 18%7 
Hartford town debts to railro: uis 10-25....... 1879-80 1,000 1,250,000 41g [J. & J.) Town Treasurer. 1894-1900 
= do EES RPE eee a 1863 1,000 110,000 6 ae 2 a do $10,000 yearly 
ETT TT 1,000 203,000 6 J. & J. do Jan., 1900 
Holyoke, Stass. I i esi iain 187174 ae 205,000| G&T7 Various) City Treasury. 1881 to 1886 
City bonds, sinking fund.............-......... 1874 1,000 271,000 6 A. & O.| do Oct. 1, 1289 
Water loan . eee 1872 1,000 250,000 6 J. & J. do Jan. 1, 1900 
Railroad loan do ($60,000 are J. & J. x 1873 1,000 226,500 7 A. & O do Jan.& Apr 1, 1894 
ianapolis—Bonds to alain iat 1869 to’7 500 155,000 6 Jan. City Treasury. Jan. 1, “7 9 to’90 
Ponds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J.) N. Y., Winslow, L. & Co. Jan. 1, 1897 
"SY aerial 1873 1,000 300,000 73 iJ. & J. do do July 1, 1893 
do Pannen a ne cai 1874 1,000 300,000 73 |J. & J. do do July 1, 1893 
do do “s il eealieainitietadhins seid inniis eid lal 187 1,000 300,000 73 IJ. & J. do do ~~ & , 1894 
do cf eee —— 1875 1,000 200,000 73 iJ. & J. do do July 1, 1895 
Purchase-money Foner POEE..caccce 1874 500 109,500 73 iJ. & J. do do Jan 1899 
Jersey City—Water loan bonds, mostly coupon}1852 to’67| 1,000 1,163,000 6 J. & J.\N. Y., eae Ex. N. Bank.| Jan., ns 883 to’95 
Water loan bonds ,mostly coupon............. 1869 to’73| 1,000 3,109,800 7 Various do 1899 to 1913 
do do ees, 1877 1,000 416,000 6 J. & J : do July 1, 1907 
IN IEEE, 0... cnccacncccccccescccsesces 1873 1,000 622,000 7 Wéd do do July 1,191 
Improvement bonds.................--.... sisieaaal 187 500 &e.| 1,869,000 7 M. & N do do May, 1891 
do DE , ) : vavia tein ttiahe cated ei ia eee 1872 to’ 76| 1,000 2,161,500 7 Various do do 1892 to 1906 
Morgan street dook.............c0c-cccccceccce 1870 1,000 125,000 7, ww. & de do do June 8, 1900 
iia mea es 1872 1,000 500.000 7 M. & N. do do May 1, 1897 
Old Jerscy City bonds, coupon.... ............ Various. | 1,000 837,400| 6&7 |Various do do 1832-90 
i Ce... caseusseneeeooos Various. | Various! 162,550 7 Various do do *84-'85-’89.&1900 
Bergen school loan bonds. ..................--. 1869 /|1,000&e 150, 7 7. & a do do Jan., 98 to 1900 
Bergen siieet improvement bonds ............ 1869 (1,000K¢ 400,000 7 J. & J. do do J uly, 1889 
re { RRS RERSE EERE SeNe: Various. | Various 73,000 7 Various do do 1884 & 1889 
Greenville street improvement bonds, &e..... Various. | 500 &e. 4,000 7 & J. do ao 1883-1886 
Assessment funding bonds.... ................ 1875-76 mae 900,000 ‘one Vi arious!N. Y., Merch. Ex. Nat. B’k. 1905-1906 
Revenue bonds, coupon or registered......... 1876 ions 400,000 7 iJ. & D. do do June 1, 1886 
Temporary a tonac tat aan eeRRR itl 1878 tae 200,000 6 Segre SI orn Demand, 
Bonds to fund floating debt, &e., coup. or reg. i879 1,000 1,353,000 6 F. & A.IN. Y., Merch. Ex. Nat. B’k. Feb. 1, 1909 
Bonds to pay maturing bonds, &c.... ......... 1830-"1 - 600,090; 5&6  .... | do clo 1910 
Realand Tax per ——-Total Bonded Debt—— Fall River, Mass.—The sinking funds amounted to $440,197 Jan. 1, 
Years. Personalty. 1,000, General. Special. 1882. Total debt, including water debt, $3,455,860. Population, 
+4 ; “FS.G1T 6OL “Tanke $6,2 201,0 000 $2,390,100 | 48,961 in 1880; 26,766 in 1870. 
inne 73,647 ,6 5 20 6,326,250 1,589,000 aid o R228. Po niu: ition, 12,270 in 
LT) om crs ED Geossse §8=—£,1 76,800] , ann eery  Mem tinting tend, 9103.004. Ero be 
—Population, 160, 1i6 in 1880; 92,829 in 1870 Years, Real Estate. Pers’l Prop’ty. Tax. Debt. Sink’g Fd. ,&e. 
Des Moines, Towa.—Assessed value of prope rty, $5,104,240, which is | 1879 ...... $6,820,575 $2,208,818 17 80) $895,803 $1: 58,708 
about 50 per cent of true value. Tax rate, $5 per $100. Popul: ition in | LRSO.. 2... G,8G8,225 2,264,619 17 60 915,50 = 132) 317 
1870, 12,035; in 1880, 22,400. tee 6.993.700 2.530164 18 00 873,52: 284 





—The assessed valuation of real estate is about the ¢ ak V St 


Galveston, Texas.—Assessed value of real and personal property, 
1SS1-82, $17,625,862. Tax rate, $1 500n $100; 1882-83, tax rate 1540. 
In April, 1882, the Galveston County 10 per cent bonds ‘were called 
and 6 per cents issued instead. Population mm 1870, 13,812 18380, 
22 2418: 188, estimated, 32,000. 

‘Hartfor d, Conn. ~—Total city debt, April, 1882, $2,957,000; net, after 
deducting resources, $2,117,739. Town de ‘bts, $1,808,308 ; net, $1,283,- 
508. Assessed valuation in 1881, about $47,500, 000. Population, 
42,553 in 1880; 37,743 in 1870. ki 

Holyoke, Mass. —Bonds all coupon, but can be registered. — 
funds, $45,000. Total net debt, January. 1880, $952,500. Tax va ula 
tion, 1877, $9,399,820. Popuiation, 21,915 in 1880; 10,733 in 1870. 

Indianapolis.—The School Board is a distinct organization and — 
its own tax (#2 20 for 1881), which is included in tax rates. The a 
are a few other small issues amounting to about $50,000. Valuatie 














and tax per $1,000 have been: Tax 
Years. teal Estate. Personalty. Total. _ 10°80 
1878........... $39,156,400 $10,873,575 $50,029,975 #130 
SE SE 38,286,235 9,813,705 48,099,940 70 
I cies wasrake 39,100,250 10,930,021 50,030,271 10-70 
I tina sea 39,063,725 12,837,492 51,901,217 1 


—Population, 75,056 in 1880; 48,2 244 in 1870. ‘ 
Jersey City.—One of the main causes of the temporary embarrassmey 
ot Jersey City is found in the failure to collect back assessme nts * : 
in the immense value of railroad property exempt from ti vxation. by 
Comptroller, in Feb., 1882, made the following statement in his re 5 055 
Total taxes overdue Feb. 1, less deductions due State and Co. #2,66 oo 509 
Total assessments due and ‘unpaid 160seet 8 — 6s agemeennaesases 2,97 
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oun, 1982. CITY SECURITIES. xi 
: ee 
———‘subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 7 
—-"" . 
DESCRIPTION. Date of | Sizeor| Amount INTEREST. Principal—When 
aaa iichmecmiaia Bonds. par joutstanding.| pate When | Where ni and by Due. 
For explanations see notes on first page of tables Value. ale. | Payable oo. 
1: 
‘ity, Mo.—Bonds. ...--------+----+++++++- $.... sees $385,000 7 -.-. | New York, Kountze Bros. | 1890 & 97-1901 
= = as De kedaget eres AAAHRenhSeceSeooeeres wee ose 852,000 8 aoe do do 880 to’97 
Bonds ..---- 202 ee sec cee css aene ss cess cers ceee cece: oar oe 117,782 10 fetes do do 1880-8 
Lawrence, Mass.—F unded debt. .....--------+--- 1859 to ’64/5000&ec. 51g |Various! Boston, Tremont Bank. 1879-1884 
Funded debt. ....------- eeeeceerccescccece -----| 1862 to’75/5000&c. 1 6&7 /|Various do do 1882 to 1892 
MR i eececcnccccovcccoesescoeccoscs oones 1874 1,000 6 JI. & J do do uly 1, 1894 
Water loan.....---.-----+-;-02+-00--0+e 08 eseees- 1873-’75 | 500 &e. 6 A. & O. do do Oct. 1,90, to 1906 
ston, Me.—City bonds ($25,000 each year). oma wenden 6 J. & J.jCity Treasury and Boston.} July 1, 1882 
City bonds ($50,000 each year). .-..-.......... cons cose 100,000 6 J. & D. do June 1, 1883 &’88 
0 ($110,000 due 1885, $210,000 1891) cece cece 320,000 6 J. & J do July 1,1885&1901 
Lewiston & Auburn Railroad. .............+.-. eee cee 224,000 6 J. & J do July 1,’93-1913 
Water bonds. ....-------.------s-2++--se- serene --s: cece 500,000 5 A. & O. do Oct.1,’97-1907-17 
isville, Ky.—Subs. to stock of L. & N. RR... 18 1,000 372 6 A. & O.| N. Y., Bank of America. April, 1883 
Water WOrKS.....-.--------2eeeeeeeeeeeeeeeeeees 1857 to’67| 1,000 | 1,302,000 6 =| Various do do 1887, ’89, 97 
Te = ppaenagancqekensccctccscseeessocsnes ‘ 1,000 56,000 7 M. & 8. do o March 1, 1883 
For mprovement of streets.......-. oeeeee----/ 1866 to’67) 1,000 190,900 6 Various Louisville. 1886,’ 96, ’97 
Re-constructing street......--------- eueoncseees 1873 1,000 600,000 7 J. & J.| N. Y., Bank of America. July 1, 1903 
Public buildings and institutions. ..... eecccee 1871 to’73) 1,000 50, 7 Various do do 1891, ’92 & 1903. 
Public school and school houses.........------ 1853 to 69) 1,000 178,000 6 Various|New York, U.S. Nat. Bank. 1883 to’89 
Sewer bonds. .....--.--- ---++--0- 2 eee eee renee eee 1868 1,000 81,000 6 J. & J./Louisville, City Treasurer. July, 1898 
ie *  cnainn Perret 1871 1,000 425,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Elizabeth & P. Railroad. ............--.-----+-. 1868 &’73) 1,000 1,981,000 7 Various do do 1888 & 1903 
Wharf property. .-.. ..-.----------0--- eee eeeeee '04,'62,3,8) 1,000 267,000 6 Various} Louisville and New York. 1883 to 1898 
Nee sancabcnamhennninndmaeioangna 1868 1,000 134,000 6 A. & O. do do Oct. 1, 1898 
For old liabilities. ...........--.--+--------+---- 1869 1,000 77,000 6 J. & D. do do 1889 
do Tore we ecscccecece 1871 to’74; 1,000 513,000 7 Various| do do 1894 & 1901 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 485,000 7 M. & S.| N. Y., Bank of America. Sept., 1891 
Road bed, Louisv., Cin. & Lex. RR............ 1871 to’73| 1,000 350,000. 7 J. & J. do do July, 1901 & 1903: 
City bonds payable by Louisv. & Nash. RR...|1851 to’63|} 1,000 1,408,000 6 Various}; New York and Louisville. 1886 to’93 
Old liabilities (half are 10-40 and half 20-40). _1880 1,000 1,000,000 5 - |M. & N.| N. Y., Bank of America. May 1, 1920 
Lowell, Mass.—City notes........--.--+-----+-+-- 1852 to’75| Large. 481, 5to7 | Various City Treasury. 1882 to 1894 
CE ccctdccvubichin Cheheddeesatounedads 1871 to’76} Large. 500,000 | 6,612 | Various ) 1886 to 1894 
Water bonds. ..........0----- 22222 2ee ener ener eee 1870 1,000 | 1,300,000 6 |M.& N.\Boston, N. Bk. of Redemp.| Nov. 1, 1890 
Be TAR BOSNS. 22... ccccceces ied imeeepenonenent 1881 5,000 75,000 4 M.& N| Boston, Blake Brothers. Nov. 1, 1911 
fe Lynn, Mass.—City noter.........- ihn ealiatianiatiniind Paes Large. 175,000 6,7 Various City Treasury. 1887 to1890 
i gaint teenth awn aieideiiitel 1870-’3-’5| Large. 121,500 6,7 Various do 1885 to 1890 
A Kd. cecninchdceemeitbennes cavseaueees 1871-"4-’6| 1.000 450,000 6 J. & J.| Boston, Bank Republic. |July 1, 91-9496. 
TL i: tetesenncendmbsnteveussevauangnt 1862 to’76) 500 &e. 387,500 | 5, 549, 6 | Various|/Treas’y & Bost. Bk. Repub. 1879 to 1896 
City Halland School House. .................-. 1857 to’67! 1,000 44,200 5,6 Various do do 1882 to 1896 
Manchester, N. H.—City bonds................... cece bone 107,500 6 J. & J. City Treasury. Jan. 1, 1883-1894 
City DondS. .......-.2.- cee eee nese eee eee ceecees cece ones 150,000 6 A. & O. do April 1, 188485 
EL 1? * «6 sii ee wee ahem bawiaewssenewes sans iene 70,000 6 M.&N.| Suffolk Bank, Boston. May 1, 1893 
Water bonds ($100,000 each year).........-.-. 1874 | 100 &e. 200,000 6 JI. & J. do do July 1, 1890 &’95 
do do a - esssenossens 1872 100 &e. 400,000 6 a @ 2. City Treasury. 1887-"92-’97-1902 
i ipapmesesesars 29 ipenabeneuerssen souken tan 100 &e. 60,000 4 J. & J. do July 1, Hea 
—School and paving bonds...... 367 to’6 eh P 1873 to19 
nl ae eeeeeee®---"""11867, 98, '9| 500 &e.| ¢ 1300000 6 J. & J. Memphis. ; 1873 to 1900 
i a allel ie il idan a 1870 1,000 341,000 6 eee 8 8 wsewecceres Nov., 1900 
River Railroad bonds............. aiiies are 60,000 6 as Se ee, a ee 
Memphis & Little Rock RR..... 1857 1,000 300,006 7 J. & J. Charleston, 8. C. July, 1872 
Ee 1877 1,000 900,000 6 we @ da City Treasury. 1907 
Wis.—Re-adjustment bonds......... 1861 500 &e. 302,000 5 J. & D.|Mil.& N.Y., Morton B. & Co.| June 1, 1891 
ES Ri: 00 on cdocdenevcecessoceseone 1871 1,000 | 242,000 7 J. & J. do do Jan. 1, 1901 
do -::,. Qin»: an anente 1876 1,000 100,000 7 J. & D. do do June 1, 1896 
in. SibnideeCehaeneenenndoneoee 1882 1,000 100,000 4 J. & J. do . Oe 2° ~ geamaae 
I EEL LILI I OT OTT 1872 1,000 429,000 7 J. & J. do do Jan. 1, 1902 
do OO 1872 10,000 1,171,000 q 3. @& d. do do Jan. 1, 1902 
Minneapolis, Minn.—City bonds...............- sabe 1,000 250,000 8 J. & D.|New York, Nat. Park Bank.; Dee. 2, 1892 
Ek cndkutnccidansnehddawdeeedandneowned dawe 1,000 70,000 s F. & A. do do Feb. 2, 1894 
Lier SARORS Ree ere Hee ini 500 50,000 8 M. & N. do do May 1, 1905 
DN. Sx eeleiadise s ueeiiiemsh anaes enidiredd 1882 1,000 366,000 Alo iM. & S. do do In 20 or 30 years 
EEL AE TE debe 500 60,000 10 Various do do 1881 to 1885 
i | |; HomeCare NeeKeeseensneee toe 500 124,500 fal J. & J. do do 1886 to 1900 
Nt ii i Sele ialataaaticielii nathan dint ines eatdaieine pen 1,000 110,000 7 J. & J. do do July,’91-96-1902 
(finale nian alain eeh nde hibd écee 500 115,000 8 F. & A. do do Feb. 1, 1891 &’9 
ere alin del ited dicilhiiiiteliea tanaanitiael poe 500 125,000 7 M. & N. do do Noy. 1, 1901 
I it et eeeus 1881 500 (2) 3to5 \J. & J.\N. Y., Merchants’ Nat. Bk. Jan. 1, 1906 
Nashville, Tenn.—Various city bonds........... 1870 to’81; 100 &e.' 1,417,400 6 Various| New York and Nashville. 1881 to’99 
Newark—Bonds, city purposes (s. fund of 1859) bate 1,000 44,000} 6&7 |Various| Newark, City Treasury. 1883 to’93 
War bonds, floating debt, &c. (s. fund of 1864) dane 1,000 1,840,000 | 6&7 (Various do do 1883 to’91 
it A LT A TT sath 1,000 500,000 7 A. & O. do do April, 1888, to’ 91 
Clinton Hill bonds, coup. & reg. (s. f4.3 p.c.). 1875 1,000 400,000 7 J. & J./Newark, Mech. Nat. Bank. July 1, 1895 
Corporate bonds, coup. or reg.(act Apr. 21,’76)! 1878’80O 1,000 1,200,0001 5&6 iVarious| = § .ccccce.-- 1908 & 1910 
Sewer and improvement bonds (local liens). .| 1871-79 1,000 2,500,000 7 M. & S.|Newark, Mech. Nat. Bank.} 1886, ’93 & 1909 
Aqueduct Board bonds......................... nae 1,000 3,030,0 7 Various do do 1879 & 1892 
ETT TS 1876~77 cnied 1,331,000 7 F. & A. Ao do 1886-’87 
_ do DP siesineiiel wetanumsiidl .-.-| 73-9-80-81] .... 170,000}... a Seer stuleunied 
New Bedford, Mass.—Bridge and city bonds....| 1861-’74 eas 45,000 6 A. & O. City Treasury. 1882 to 1889 
SE ATTN ELT 1875 10,000 223,000 6 A. & O. do 1891 to 1910 
EA RS SAE ET ND anne sit 1,000 66,000 5 —_—————-. é  @psiigadees 1882 to 1884 
Tc dinnthninhithsimtiiameananabexansiiendt 1876 1,000 100,000 5 aan $~saereesde 1900 to 1904 
gait RRS Se ap le A AEE TR EE Pa 1867 to’76| 1,000 | 400,000 6 aa =3—<—~S«~w hw 1885 to 1909 
OREN 1872-74 | 1,000 | 200,000 7 ns — dienrannni 1883 to 1909 
ER SRE RR Re REE RIT 1881 1,000 | 50,000" 4 A. & O. City Treasury. 1887 to 1891 
Of these, $5,450,243 was estimated to be collectible. before 1887. Total debt, $953,100. Assessed valuations (about 70 per 


The total debt of the city February, 1882, was $16,198,951; sinking | cent of true value), tax rate per $1,000, &c, have been: 


funds, $1,254,499. Population in 1880, 120,722, against 82,546 in | wo, . ‘ we ) x Rate. Total Debt. Sink.Fds,&1 
1870. Taxable valuations and tax rate per $1,000 have been: 1STD  SOITT Tan Pee nos 706 TOS 00 $973,007 $37,347 
Years, Real Estate. Personal Prop. Tax Rate. | 1881 .. 10,557,892 7,385,416 17 60 1,004,412 38,86¢ 
eee ee $54,993,918 $5,340,860 328 OO | —Population, 32,630 in 1880; 25,536 in 1870. 
ite cin cetasis atctaan 94,122,875 5,343,815 28 00 , ; P : ; Baas 
inscccncuditeain 54,619,565 4,786,037 29 80 |. Memphis, Tenn.—The city has been in default for interest since Jan, 
ee RRR a 56,125,552 5640-300 29 90 | 1, 1873. The Legislature passed a bill, January, 1579, repealing the 
~(V. 32. p. 12° nee aaa ae gos P . city’s charter, to enable it to avoid its debts. A Recciver for the city was 
.02,). 183, 566; V. 33, p. 153.) appointed, but U. 8. Supreme Court held such action void. The compro- 


Lawrence. Mass.—Tot: ‘bt. $1.72 Sinking f $125.395- | mise bonds were issued at 50 cents on the dollar. Assessed valuation of 
Tax valuation, "1381 aon sag Bi gf ng ay gg Rm real estate, 1875, $19,329,600 ; personal, about $6,500,000. Pax rate, $2 
$9,151 in 1880; 28,921 in 1870.” per $100. Population in 1870, 40,226; in 1880, $33,592. (V. 32, p. 79, 

Lewiston, Me—Total debt, April 1, 1881, $1,169,500; sinking fund, | 19% 396; V. 33, p. 176; V. 54, p. 287, 00%) 

143,680. The railroad bonds were issued to build the Lewiston &| Milhraukee, Wis.—The city cannot issue debt beyond 5 per cent of its 
Auburn Railroad, which is owned by the cities of those names. Popula- | average assessed value for five years. In 1881 valuation was@58,173,078. 
tion, 19,076 in 1880; 13,600 in 1870. Sinking funds are provided for all the bonds. There # also about 

Louisville.—The funded debt, Jan. 1, 1882, exelusive of loans payable $17,000 scrip issued to settle old railroad bonds. Population, 115,587 
by railroads, was $8,759,000, against $8,812,000 Jan. 1, 1881. The sink- | in 1880; 71,440 in 1870. : 
toe Tunds on Jan, 1, 1882, amounted to $6,296,466, including back Minneapolis, Minn.—Total debt, $1,188,000; tax valuation, 1881, 
oe Population by census of 1870 was 100,753, against 123,758 | about $31,188,486; tax rate, 2012 mills; bonds all coupon. Population, 
1877, si The following figures give the assessed property valuation: | 46,887 in 1880; 13,066 in 1870. 

200,440: fang ay IS7TS, $63,194,487; 1879, BO4.018,242; 1850, F66,-|  ebile—The valuation of property is about $14,500,000. Inter- 
rate in 188] ~ qed) $68,753,770, of which $51,587,908 was reality. Lax est was in default from July, 1873. A settlement with bondholders was 

L + 9S 15. offered by act of March 9, 1875. In Feb., 1879, the Legislature repealed 
* aval, Mass.—All the notes held by savings banks. Water loan sink-| the charter of the city. In Oct., 1880, bondholders offered to take new 
inten” P309,460; other sinking funds, $88,280. Population, 59,475 | 25-year bonds, bearing 3 per cent for o years, 4 per cent tor 15 years, 
rue veh eee In 1870. Assessed valuations (about 80 per cent of | and 5 percent for 5 years. Population, 31,297 in 1880; 32,034 in 1870. 

San See rate pel abe tt hay a - one —_—s 2 Nashville, Tenn.—Assessed valuation of all property in 1881 was $12,- 
1878... weal estate. P’sonal Prop, Tax Rate. Debt. 5. fund, &¢. | 479 450 real property and $3,07€,125 personal; tax rate, $20 per $1,000. 


Is7g TT PSG Ll2.747  B12,951,379 $13 70 $2,311,000 $184,296 | population, 43,350 in 1880 ; 25,865 in 1870. 


ae o7 A. 5 ‘ *1 AS 2. ‘ A, 5 ®). , ; y $ e . ; 
1881... Soeur ae Petty + a4 ¥ tapes oF rae Newark.—The bonds in the first line in the table are pay able out of the 
ore atag onan ie aa aie sinking fund of 1859, whieh amounts to $98,448; those in second line 


Lynn Mass Tot i] d ave iT?) _- -— : ARE : ° 
‘ ’ 88.— { ebt, January 1, 1880, $2,147,487. Assets, $455,- ut of sinking fund of 1864, $1,500,082; public school bonds out of 
“es Population, 38,274 in 1880; 28,233 in 1870. pubile school fund, $347,584: Clinton Hill bonds by sinking fund 
anchester, N. H.—There also $16,000 58 and $19,000 6s duc ! $116,034; tax arrearage, $621,075; corporate bonds, $134,784; street 
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INTEREST. 
DESCRIPTION. Date of | Size or Amount Prinei @l—When 
Ronds. par joutstanding | pate When Where payable and by + ef 
For explanations see notes on first page of tables. | Value. * |payable whom. 
sccmnestementiniianisiios 
New Haven, Conn.—Sewerage................--- 1871 | $1,000 $499,000 7 A. & O. City Treasury. Oct. 1, 9141901 
For Derby Railroad ($20,000 payable yearly) 1367 1,000 100,000 6 A. & QO. do Oct. 1, ’s2 to ’R¢ 
City bonds (10-20 bonds) ..................--.. 1877 1,000 150,000 5 J. & J. do July 2, 1887-97 
New Orleans—Consolidated debt.... ..........-. 1852 1,000 4,300,000 6 J. & J. New Orleans. July 1, 1899 
dis diet cb epeneuntinnansnees edn 1854-55 1,000 51,000 6 Various do 1874-5 & 1894 
Waterworks loan of 1569...................... 1869 naan 82,700 5 J. & J. do Jan. 1, 1899 
Seven per cent funding loan of 1869.......... 1869 caidas 567,750 7 M. & 8. do March 1, 1894 
Seven per cent funding loan of 1870........-. 1870 siete 375,750 7 J. & D. do June 1, 1895 
Jefferson City (debt assumed)................. 57, ’67,’70 tices 85,500 s Various do 1887 to 1897 
Street improvement bonds. .................... 1871 1,000 19,950 73 «#x|F. & A. do Aug. 1, 191] 
Consol. gold bonds (gen’l and drainage series) 1872 1,000 130,000 7g.| Q—J New York or London, July 1, 1922 
Ten per cent bonds, deficit and old claim. .... 1871 (Various. 298,250 10 A. & O. New Orleans. April 1, 188] 
New premium bonds (in Tenens) i anit -| uORE aus 8,509,640 5 “tt  . «ss£umeas «7. "eee 
N. O. Waterw’ks Co. new bds.(for $2,000,000) ae Oe ae ee eee ‘aa seee teneeieeie  j§- weenie 
Newton, Mass.—City bonds and notes.......-..-- 1864 to ’75'1,000&¢ 357.000 |5, 6& 61, Various City Treasury. 1883 to 1895 
Water loan ($600,000 6s) .................---- 1875-76-80; 1,000 | 870,000} 4,5,6 J. & J.| Boston, Comm’nwealth Bk.| July 1, 1905-19 
New York—Water stock.....................---- 1872 | 100 &e 500,000; 6&7 |M.&N. Nov. 1, 1902 
Croton water stock......... ee Fae 1846 to’69| 100 &e 2,900,000 | 5&6 —F. - 1883 & 190 
New Croton Aqueduct stock.................. 1865-6 | 100 & 250,000 6 —F. = Aug. 1, 1884 
Additional new Croton Aqueduct. ...........--. 1870 to’79) 500 &e 3,618,600 4,5,6 &7 —F. ¢ Aug. 1, 1900 
ton water main stock. ..................--.- 1871 to’79) 500 &¢ 5,196,000 |4,5,6 &7|M. & N. - Nov. 1,1900-1906 
Gece Reservoir bemas. .......ccccccscccccses 1865 to’74) 100 &c 970,637 6 Q.—F. ve 1907 to 1917 
Croton Aqueduct bonds........................ 1866 to’70! 100 &e. 490,000 6 Q.—F. es. 1907 to1911 
Cent. Park fund stock ($275,000 only due ’98)/1857 to’59, 100 &e.| 3,341,071 6 Q.—F. os 1887 & 1898 
OIE... .. cuscsesneseceseccoccoes 1879 500 500,000 5 M. & N. De 1884 
Ceeeres Pare Tame GEOG. ....<-cccccccccccssce. 1856 100 &e. 399,300 5 Q.—F. | July 1, 1898 
Central Park improvement fund stock........ 1858 to’71)| 100 &e 3,849,800 6 q.—F. g S 1887 & 1895 
ES LT SLATE TIT 1870-79 | 500 &e 9,068,000 |4, 5,6 &7|M. & N.; > Nov.1,1901 to’12 
Market stock........ LOL ELLE: 1865 & ’68) 100 &e 296,000| G&7 |M.&N. a7 1894 & 1897 
EET gl 1869 100 &¢ 75,000 7 M. & N. oo” 1888 
City improvew’t st’k (part red’mable after ’96) 1876 500 &¢ 2,229,500'5& 6g. |M. & N. c= ’89,'92,’96.& 1926 
do a. ° thevigenenestiabwanodaed 1870-73 | 500 &¢ 7,269,400 7 M. & N.| ea 1889 & 1892 
eamnatio Aavium etek. ..........ccocceccccesecs 1869-70 | 100 & 700,000; 6&7 |M.&N. Ss 
Sane EPSPOTCARONE GEOOK. ..o0.ccccccccccccccccccce 186¥-’70 | 100 &e 521,953 6 M. & N.. os 1899 
Fire telegraph bonds.......... .........-.----. 187073 | 100 &¢ 597,586 6 M. & N. “> 1884 
Vax relief bonds, coupon ..................--.. 1870 500 &¢ 3,000,000 7 M. & N. om 1890 
N.Y. Bridge bds ($2,421,900 red.after July,’96); 1869-79 | 500 & 4,671,901 | 4,5 &6|M. & N. x a 1905,1926& 1928 
Accumulated debt bonds. ...................-.. 1869-’70 | 100 &e 6,500,000 7 M. & N. =2Z 1884 to’88 
Street improvement bonds...................-. 1874-77 | 100 &c 727,900| 5&6 |M.&N. rs 18384, & 1888 
Street ae and improvement bonds....... 1871 100 &¢ 250,000 7 M. & N. ss 1882 
Ninth District Court-house bonds........ ..... 1871 500 &« 300,000 7 M. & N. s+ 1890 
Department of Parks improvement bonds....| 1874-’79 | 500 & 1,241,000 5 M. & N. oe Nov.1,1882 to’84 
on cmmeninn 187478 | 500 &.| 8,259,100} 4&5 |M.&N. Yo Nov. 1,1882 to’85 
City parks improvement fund stock........... 1871-’78 | 500 &e ,744,000 |5,6,7&6g/M. & N. ae 1901-1904 
Normal schoo! fund stock...................... 1871 | 500 & 200,000 6 M. & N.} } 2. > ‘ Nov. 1, 1891 
Public school building fund stoek.............. 18 500 &¢ 636,000 6 M. & N.. +s Nov. 1, 1891 
Additional Croton water stock................ 1871-"79 | 500 &e 2,710,000 |4,5,6 & 7)M. & N,, © “7 1891 & 1899 
RTT 8 1872 500 &e. 265,000 6 M. & N., en Nov.1, 1882 &’85 
EE EET 1874 500 &¢.| 8,779.700| 6&7 |Various og 1894 to ’96 
do 20-50 (redeemable July ’96) 1876 |500&c.) 2,058,35¢C; 5&6 |M.& N — May,’97,1916-'26 
Me NRE ION ities 500 466,408 | 4&5 |M.&N.: —— 1889 & 1899 
Museum of Art and Natural History stock....| 1873-79 | 500 &e. 958,000 |4,5&6\|M.&N 2s 1903 
Third District Court-house bonds.............. 1874 500 398,000; 5&6 |M.&N. r) | Nov. 1, 1890 
Central Park commission improvement bonds|1878 & ’79| 500 &¢ 333,000 5 M.& N 5 Nov.1. 1884 
ony Court-house stock. ....... ............. 1862 to’68/| 100 &e 1,100,000 6 M. & N. a3 1882 to’92 
i) do Re aRRRNRNRTaER 1871 /| 100 &e 600, 7 M. & N. =i 1884 to’88 
do do | Te: 1872 9 | 500 &e 653,100; 5&6 |M.& N. 64 1894 to’98 
Soldiers’ bounty fund bonds. ................... 1864 100 &e , Y 6 M. & N. ; 1883 to’90 
Soldiers’ bounty fund bonds, No. 3............ 1865 100 &¢e 745,800 7 M. & N. a=) 1895 to’97 
Soldiers’ bountv fund red. bonds, No. 2....... 1865 100 &e 376,600 7 M. & N. Ss S 1891 
Riot damages indemnity bonds................ 1864 to’72! 100 &¢e 855,204 6 M. & N 2e 1882 
Assessment fund stock.......................2. 1868 to’72!| 100 &e 1,829,000 6 M. & N. le 1887 
do at > sisal eaenmmeneneiacnebsnni 1873 | 100 & 493,200} 6&7 |M.& N. 23 1903 
Oo  dsneadenedecdoscenmoeesneede 187! 100 &¢ 900,450 6 M.& N. a3 lf 
Repairs to buildings stock..................... 18 100 &e 100, 6 M.& N. > 1884 to ’88 
Consolidated stock, gold, coupon.............. 1871 to’72' 500 &e.| 14,702,000 6 g. | Various Ss 1896 to 1901 
Accumulated debt bonds. ....................-. 1869 to’70| 100 &e.| 6,000, 7 M. & N. a 1884 to’88 
N.Y. and Westchester Co. improvement bonds 187 100 &e 30, 6 M. & N. = 189 
_ | jaa ia 1874 100 &e 1,680,200 7 J. & D. z 18 ? 
For State sinking fund deficiency.............. 1874 100 &e 1,559,798 7 M. & N. 2 1883 to’86 
Debt of Westchester towns annexed......... ° oees oes 875,500; .... ooes S gene ennns 
Consolidated stock, gold.... ....... Nidiathinnwomded 1878 500 &c.| 6,900,000 5 g. |M. &N. = 1908-1928 
i lt TL RA NEA 1880 500 2,~00,000 4 M. & N. - 910 
Bonds for bridge over Harlem River.......... cli 500 129,000; 4&5 |M.& N: || Nov., 1891. 
Norfolk, Va.—Registered stock.... ............. ees 100 491,031 6 J. & J.|Norfolk, Treasurer’s Office. 882 to ’85 
Coupon bonds ($20,000 6s are J. & J.)........ 1870-74 100 417,000; 6&8 |M.& 8. do do 90-94 99, 1908 
Coupon bouds of 1881 (exempt) .............. 1831 sid 320,000 5 |S. & J. do do April 1, 1911 
Trust & paving, coup. (pav’g, $189,300, J.&J.)| 1872-’73 100 415,800 8 A. & O. do do Apl.,’92; July, 93 
Coupon bds, water (a mort. on water works.). 1871 100 y ~ M. & N.| New York, Park N. Bank. May, 1 
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srovement and sewerage, $41,000; aqueduct board, $176,954. Real 
assessed at near the true value as 


n a 
6,257,175; tax, $19 80; Pie $78,658,918; tax, 


New York City.—The total debt of New York, July 31 
$136,538,807; the amount of sinking funds, 


$39,035 
ing statement shows the details of funded debt and the amount in 





1882. was 


499. The follow- 
the 














+H 1880, grr psy ; — WW '3a om \ seiemaumen in 1870, | city sinking fund at the dates named: 

},05Y9, agains ’ n ; . d4, p. : 2. July 31, 1882 
New Bedford, Mass.—Population, 26,845 in 1880; 21,320 in 1870], Deseription. i =o 8. 136,538,007 
Assessed valuations (true value), rate of tax, &c., have been: Total funded debt ..... $133,535,019 — $134.400,507 $138 ner i99 
Personal Rate of Tax Total Debt, Trust | Sinking fund........... 32,993,024 56,110,002 ee 
Years. Property. per $1,000. Bonds. Funds. 503,308 

1879.... 874, Net funded debt... $100,541,995 $98,290,206 $97,503, 
i Mitosis SIG 40 #1125000 104100 | neveans bona nn . Bis24i245 4,528,093 16,100,029 
>. a ee See! ee OS.....-<0: $106,066,240  $102,618,301  $113,612,837 


New Haven, Conn.—Municipal bond fund, $30,417. The city made a 
special loan of $75,000 to the New Haven & Derby Railroad, and guar- 
$225,000 of its second mortgage bonds. Population in 1870, 
62,882. Assessed valuations (about 80 per cent of true 


Rate of Tax 
Property. per $1,000 


anteed , 
50,840; in 1880, 
value), tax rate, &c., have been: 


Personal 

ears. Real Estate. 
. $34,922,157 
34,797,569 
32,966,440 


r 
9 
10 se 


12,130,874 
13,097,158 
13,639,376 


New Orleans.—A decision of Louisiana Supreme Court, Dec., 1872: 
held inva'id the special tax provisions for consolidated bonds. but on 
peal to U.S. Supreme Court this was reversed April. 1882. 
32, a law was passed to issue new 6 per cent 40-year bonds for all 


18 


Total 
Debt. 


774,000 


old bonds other than premiums, redeemable after 1895. 





val 


ctober 15. 
and total floating debt, $2,398,869 
a in cash, $704,236. 
216,090. (V. 34, p. 292; V. 35, p. 50.) 


ton, Mass.—Sinking funds, January 1, 1382, $135,980. Tax valu- 
14 00 per $1,000. Popuiation, 


New 
ation, 1880, $25,200,100; rate in 1881, 
16,994 in 1880; 12,825 in 1870. 





The assesse:l 
uation of property, real and personal, for 1882 is about $103,177.24¢. 
A scheme for settling the debt by a bond premium drawing plan is in 

ractice, and drawings take place January 31, April 15, July 31, and 
On Jan. 1, 1882, the total bounded debt was $14,704,236 ; 
} %. The uncollected taxes for 1878 
and prior years. payable in scrip, were $1,336,948, and for 1879-81, 
Pepulation in 1870, 191,418; 


Sinking 
Funds, &e. 
$156,450 
176,392 
169,214 


Years. 


187 


In June, 


~ 
») 
in 18x80, atoms 





1865... 


* Less sinking funds. 


Real 
Estate. 
.-. $427,360,884 
742,103,075 
769,302,250 
797,148,665 
836,693,380 
881,547,995 
883,643,545 
892,428,165 
895,963,933 
900,855,700 
918,134,380 
942,571,690 
976,735,199 
...1,035,203,000 


1880 was about $3,400,000 I 
tion in the expense of administering the City Geve 


The reduction between the amount of taxation in the y 


Tite population of New York, by the United States census, in 1870 he 
942,292, and 1,206,299 in 1880. Since Jan. 1, 1865, the valuation, 


of taxation, and net funded debt at end of year, have been as follows: 


Rate Tax p. a 
Personal 1,000— Net a" 
Estate. State. City. — ai 
181,423,471 $4 96$24 94 $35,9¢0. 
30D 28s 374 270 19 80 73,373,558 
306,947,233 443 17 27 $8.369/3 ° 
306,949,422 5 20 23 81 95,46" it 
292,597,643 541 19 59 107,025, 
272,481,181 695 2105 I1doteny 
217,300,154 —2940— = 116,770,28 
218,626,178 28 00 119,81 49 
206,028,160 26 50 117 7 05403 
197,532,075 25 50 113,418,400 
175,934,955 25 80 100 66. 
2 »194,0¢ AS ,C00, 
BO9;21 2899 26 20 102,618,301 
193,272,582 2250 oooececesees 
+ Annexed towns included. 
ears 1874 and 
There was, however, nO substantial roe 
rnment, as 
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DESCRIPTION. 


— 
2€ first page of tables. | 
or explanations see notes on : 


— 








Norwich, Conn. —City bonds. .........-+----+--6- 


City bonds......-...-------.-.- --o-s oes i sens wes 
Water lean 
Court House : 
fund bonds. ....--.--6- ------ eee ee eeee- 
ans N. J.—School bonds. . ie ebb wees <2 
Funde dl de bt bonds AL RR AL AP GEE Toes as 


War bounty Kunde segiduewees oeneeeteoenesoenen 
Funding bonds, “A” vg tttate wean esrececsecccesscas 
Renewal bonds, *‘*B I IEE ae ae 


yhia—Bonds prior to consolidation .... 

aie ter railroad stock subsidy subscript’ns 
do for water works 
do for bridges........-.--.---. 

do for park and Centennial 
Bonds for war and bounty purposes.......... 
do municipal, school, sewer, &c 
Guaranteed debt, gas loans..............------ 
Four per cent loan (‘A” to * 


“eee ewe eer emewern wee 


“s*ee ee eee eee 





lig.—Schoo! loan 
Peter loan ($50,000 each year). .........-. sie ] 
Water loal......--.-------- eee ee eee ee cece cece ee | 


eoereeeereeeeereeeeseeeseaeaee2eeee2e2e2e222 02800} 


do 
Peoria & Rock Tslund Railroad 
Pitisburg—Water exten. loan (coup. or reg.). 
Water loan, reg.......-... ---- 


“ee +e eee eases aee 


Funded debt and other municipal bonds 





Com yromise railroad bonds (e¢ oup. and re w.). 
Bonds impr. Penn. av., &c. (local assessime nt). 
Bonds for overdue interest (temporary loan) - | 
Portland, Me.—i.oun to Atl. & St. Lawrence RR. | 
Loan to Portland & Rochester Railroad 
do do do 
do Portland & Ovde ‘nsburg 
Muvicipal—proper, (863,000 are 58 due ’83).. 
Building loan bonds | 
Providence, R.1.— Bounds for public improver ts) 
Recruiting and bounty bonds. ...........-...-. 
Water loan bonds, gold, coupon 
do (lo a ‘red 





do ao ( 

City = & sewer loan b’ds, ste tine. cp. or reg! 
do loan of 1879 Tie PS 
Public improvement loan, registered .......... 
Prov. & Springtield RR. bonds, suaranteed. . 
Brook Street District certificates 
do do do coupon 

New High School Building certificates 
Richmond, Va. —Bouds, reg.,($118,000 are coup.) 
Bonds, reg. and coup. ($216, 000 are ¢ oup.)... 
New ti 


Rochester, N. Y.—To Genesee Valley Railroad .. 
To Roch. & State L. and R. N. & P. Railroads. 
For various city improvements 
Water works loan, coupon and registered 

ding loan 
lees ns wa ca eibbemiaie 

Rockland, Me.—City bonds ....................-. 
Railroac loan ($20,000 payable yearly) 

do 


cade eh ea ities lien ain eats 
Notes and certificates of I 
&l. Joseph Mo.—Bouds to St. Jo. & Den City RR. 
Bonds t¢ Missouri Valley Railroad 
Bonds fcr various purposes 
Bridge b >nds 
New con promise bonds (60 per cent) 
&t. Louis—Renewal and floating debt bonds. ... 
Reali estate, puildings and general purposes.. 
Street improvement “bonds 
Water work bonds (old)................. 22... 
Tower Grove Park bonds (gold) 
Sewer bonds. 


i ne ee 


0 


oO SSR ee ee: 
and sewer bonds (gold).... .......... 
purposes, gold or sterling. ........... 
&c¢., bounds, gold, $ und £........... 
&c., bonds, gold $ and £, coupon.. 
bds. ‘gold, $and L(part red’mable 90) 
approach bonds (gold) 






















































Date of | Sizeor Amount EsEREST. Principal—When 
Bonds. par {outstanding. Rate When Where Payable and by Due. 
Value, * | Pay’ble hoo. 
1868 $1,000 $125,000 7 A. : ~ | Thames N. Bk; Bost.,Bk.Rep; Oct. 1, 1893 
1877 | 1,000 160,000 5 A. Norwich. April 1, 1907 
’68,’78,’80) 1,000 300,000 | 5,6 &7/1V “ cbno do 1898, 1908 &1910 
1875 =|, 1,000 164,000 7 J. & J. do Jan. 1, 1905 
1878 ,000 50.000 5 A. & O. do April 1, 1908 
18ES8-’73 500 113,500 7 J. & D.| City Hall, by Treasurer. Dec., 1882-1904 
1862-71 500 130,000 7 J. & D do do Dee., 1882 -1900 
1869-80 500 399,000 | 5,6,7 |J. & D do do 1882-1902 
<r "6: D 500 388,000 7 J. & D do do Dec., 1879-1900 
100 &e 100,000 6 JI. & D Y do June, 1887 
187707 500 110,000 6 Various do do 1901-1904 
Oke. 4,326,166) 5&6 |J. & J. Phila., by Treasurer. 1582 to’85 
“155. 90 &e.| 1,725 ‘000 6 J. & J. do do 
1855 to’71) 50 &e.) 6,500,000 6 J. & J. do do 1879 to 1903 
1859 to’70| 50 Ke. | 4,853,500 6 J. & J. do do 
1868 to’70| 50 &e. 8,701,600 6 J. & J. do dc 
1862 to 65) 50 &e.| 11,650,000 6 J. & J. do do 1879 to 1905 
1860 to’70) 50 &e.) 15,637,425 6 J. & J. do do 
aie 50 &e.| 5,999,400 6 J. & J. do do 1883 to 1905 
1879 25 &¢.) §,484,485 4 a do do 1881 to 1904 
Aen 4 81.500 7 Various N. Y., Amer. Exch. Nat. Bk.| 1886 to 1890 
: 50,000 10 M. & N. do do May 15,1881 
so | 195,000 7 jJ. & D. do do June 1, 1388 
eet 205,000 |7,6¢.&72| Various do do 1889-1891 
| 100,000 | 7 J. & J. New York. July 1, 1888 
1868 to’ 74 4,279,000 | 7 A. & O. Pittsburg, Treasurer. 1893 to ’98 
1! | 300,000 6 J. & J.j ado do 1908 
(1845 ) to 72 | 61,226,000, 6&7 |Various Pittsburg, Phila. & N. Y. 1881 to 1912 
1863 | 2,179,469} 4&5 (J. & J..New York, B’k of America. 1913 
‘1871 to’7 | & 1277700 | 7 Various! Philade Iphia. 1883 to’85 
187 9 sae | SAOEOEO! .... a 
’68,’69,’70' 1,000 787,000 - 6 M. & N. Boston, Blackstone N. B’k.| Nov. ,1886,’87,’88 
11867 to’69 500 Ke.) 627,500 6 e ¢ | do do July, 1887 
1872 atime 4 416,000 6 | do do July 1, 1897 
1872 swans | 1,200,000 6 M. & 8. do do Sept. 1, 1907 
1859-7 500 &e.) 1,265,000! 5 &6 im — Boston and Portland. LS81 to ’95 
1867 1,000 | 325,000 6 - & do June 1, 1887 
1855) | 1000&e. | 600, ‘000 6 M. & s Providence. Sept., 1885 
1863 |1000&e.. 300,000 5 J. & J. do Jan., 1893 
Is72) |1000&¢.; 2,347,000'5 & 6g, |J. & J. Boston, Prov. and London. Juan., 
187 1000Ke./ 1 ‘653,000 S&6g. J. & J.N.Y., N. City Bank, & Prov. Jan., 1900 
1876 |1000&e¢.) 1,500,000 5g. iJ. & J.; do do July 1, 1906 
1875 £100 1.397.250 5 g.\)J. & J. London, Morton, Rose & Co) July d. 1895 
1879 = |1000&e. 600,000 4lg JJ. & D.. Providence. June 1, 1899 
1879 Large. 596,000 5 a I do July 1, 09 & 1900 
1872 1,000 | 500,000 > es. do 1892 
1877 1,000 420,000 5 M. & S. Treasury. Sept. 1, 1882-’84 
ya 1,000 250,000 4lg |M.& N. eer and Providence. May 1. 1885-86 
1877 & '79) 112,938 | 4% /|Various do 1882-89 
nee ~ | wines 3,263,545 | 6 J. & J.! Rie hmond, Treasurer. |J.& J., 1880-1912 
- _- 1,214,700 8 J. & J. do do 18864&1904-1909 
on ames (?) nana ‘cn. ka . _. setendmeee. 8 - Joeeeeee 
sia 1,000 52,000 7 J. & J.'N. Y., Metropolitan N. Bk.} 1881 to1908 
- 1000Ke. 750, 000 7 F. & A.) N. =. Jnion Trust Co. 1893 
. Various 888,950 7 Various’ New York and Roehe ster. 1962 
‘ia 1000&¢.; 3,182,000 7 J. & J.) N. Y., Union Trust Co. Jan. 1, oe 
1875 ae 410,000 7 enue do do 1905 
i882 , 5.000 100,000 4 anes New York City. pay.’92, —_ 1912 
cose =| Sa 359,050 | 4&5 |Semi-an City Treasury. 882 1897 
18369 100 &e, 176,000 6 J. & J. do 1882 o 1899 
1871 100 &e. j 6 F & A. do 1891 
1872 100 &e. 128,800 6 M. & 8S. do 1892 
mets ciel EES OO eee eee eee 
1860 to’69 500 106,000} 6 & 7 |Various|N. Y., Nat. B’k Commerce. 1880 to’89 
1869 500 60,000 7 M. & N. do do Nov., 1889 
1858 to’69| 100 &e. 218,000 | 10 & 6 |Various|/St. Joseph and New York. 1880 to’89 
1871 500 348,000 10 J. & J.\N. Y., Nat. B’k Commerce. 1891 
1881 50 &e. 859,000 4 F. & A. do do 1901 
1846 to’71)| Various 1,688,000 6 Various'|N. Y., Nat. Bank Republic 1881 to’91 
1840 to’68| Various 1,104,000 6 Various do do 1882 to 1906 
1855 to ’57| Various 70,000 6 Various do do 1882 & ’87 
1856 to’58)/ Various 127,000 6 Various do do 1882 to’83 
1868 1, 346,000 6g. \/F. & do do Aug., 1898 
1855 to’69| 1,000 772,000 6 Various do do 1882 to’s9 
1852 to’68| Various 573,000 6 Various} do do 1881 to’88 
1865 ‘iit 700,000 7 F. & A.'|N. Y., Nat. B’k Commerce.}; Feb. 1, 1885 
1867 to’70; 1,000 3,950,000 62. |J. & D. New York and SB8t. uis. |June, 1887,to 90 
1872 1,000 1,250,000 6g. 'A. & O.|N. Y., Nat. B’k Commerce.| April 1, 1892 
1871 to’73| 1,000 681,000 6 g. | Various New York or London. 1991 to’94 
1873 1,000 1,074,000 6 g. '|M. & N. do do Nov. 1, 1893 
1875 1,000 707,000 6 g. \M. & N. do do May 1, 1895 
1874-’79 | 1,000 2,747,000 6¢g.iJ. & J. do do 1894 & 1899 
1880 1,000 1,024,000 5 g. | Various do do Jan.& June, 1900 
1872 500 461,000 6 g. |J. & D.|N. Y., Nat. B’k Commerce.| Dec. 10, 1892 











tion in State taxes was about equal to reduction in tax levy. (V. 33, p- 
) 





~~ of. 





8491,481,202; suburban 
96, 115; "all the personal 
rapaaien, 1870, 674,022, against 847,170 in 18 


bei 


perty, 


Assessed valuations of property for 1882 are: 


Full city property, 


$35,197,912; farm property, $13, 


ia, Ill.—Total on $673,500 in 1882. 


ng Tasted with the full city property 


Population, 29,259 in 


40, 244; V. 25, p. 51; V. 35, p. 265 
serfelk, Va.—The assessed valuations and tax rate per $1,000 have been: 
an ‘Real Estate. Personalty. Tax Rate. 
Gap rrr esses et $8,689,716 $1,497,1 0 $19 
leg, cette 8,861,292 1,463 49 19 
ines RG Ghinb tid mai aeéigeied 9,354,765 1,310,861 20 
CCPC B OCS Sere CeCe Cee eeCeeeee 9,52 , 66 1,627,855 ee 
—Population in 18 70, 19,229; in 1880, 21,966. 





Norwich, Conn. mao assessed valuations, tax rate, &c., have been: 


Y IF mvosaton ng Rate of Tax Total my 
1876" Estate. per $1,000. —, Few y 
ion $7,735,158 $3. york 46 $11 vs ee 
1875 ineréne 8,184,815 3,273,074 8 63, O77 ‘ieee 
1879 1,794,678 3, 1039, a 7 a 863 3,935 
Pe: 7,435.41 ¢ 9 777,312 9,191 

opulation, 21,145 in 1880; i6, 633 in 1870. 

Paterson, N.J.—Finances are apparently in a sound condition. The 

Y d valuations, tax rate per $1,000, &c., have been 
we eal Estate. Pe rsonalty. Tax Rate. Debt. 
oe $1385 0,857 $3,255,659 214 $1,286,500 
Isso 15,923,103 3,246,501 214 1,275,000 

inthis teins 6,398,608 3,544, 517 24 1,259,500 


Philadelphia.—The tot 


lf 
—Population, 51,031 in 1880; 33,579 in 1870. 
al funded debt, Aug. 1, 


1882, was $67,888,116; 


Securities as offset, $23,167,373; net funded debt, $44,720,742. On 
yon Ne i882, the debt was $63, 139, 916; floating debt, $489, 487. Total 
——, assets to Jan. 1, L884, $2 3,628, 921. In the following table 
— nee Value of real estate is hear its cash value: 

1876 Real Estate. Personalty. Tax Rate. 
yy he $585,408,705 $10,004,673 $21 50 
IB7Q trees eee ee eee 993,313,032 9,755,000 22 50 
BE 8 Oooo oo eee eweecer eee 577,548,328 9,439,769 21 50 
1880 Pn eeen arte 6idendeecewea 526.539, 97 2 8,069,892 20 50 
188] : --- 929,169,382 7,498,452 20 00 
188Q "TT notre eee ee eee e eee 543.669,129 7 BO3.385 19 50 

PPPOE hese tavcedeoeces 545,608,579 8,166,650 19 00 


1880; 23 ,849,in 187 

Pittsburg se valuation in 1880: Real property, $85,744,990 ; 
pensenal. 4o™ $2,516,540. Tax rate, 1880, 20°4 mills per $1. Popu- 

tion, 156,389 in 1880; 86,076 in 1870. interest defaulted April, 
ene te | on Penn Avenue’ improvement bonds, legal points being dis- 
pu 

Portland, Me.—The sinking fund and available assets March 31, 1882, 
were $145,986. The city is protected by mortgages on Atlantic & St. 
Lawrence and Portland & Ogdensburg railroads. Population in 1879, 
35,010, against 31,413 in 1870, and 26,341 in 1860. Population fn 
— oo 810; 1870, 31,413. The assessed valuations, tax rate, &c., 
ave n: 











Real i Rate of Tax Total Sinking 
Years Estate. york! per $1,000. Debt. Funds, &c.* 
1878-9. . -- 212, 800 $11. 58,354 $25 50 $5, 316,600 $360,815 
1879-80 . 19,825,800 10,359,128 25 00 5,235,600 225," 710 
1880-81 .. 19,777,200 11,376.456 2550 4, ,688, 100 92,35¢€ 
1881-82 .. 19,886,300 11,609,585 ‘ 0 4,620,500 40, 168 


* These do not include the sinking funds for railroad loans. 

Providence, R. I.—The principal debt of Providence has been created 
since 1872 for water works, sewerage, new City Hall and Brook Street 
Improvement. The sinking fund for bonds due in — $635,104 ; 
1893, $238,126; 1895-99, $317,139; 1900-6, $119,45 Population, 
1870, 68,904; 1880, 104,857. The laws of Rhode island now limit the 
debts of towns to 3 per ct. of their assessed valuation. Assessed valua- 
tions (true value), tax rate, &c., have been: 


eal Personal Tax per Total Assetsin Sink. 
Years. Rotate. Property. $1,000. Debt. Funds, &e. 
1878.... $86,341,100 $30,699.400 $1440 $10,590,550 $1, 292,697 
1879.... 86,816,100 28,765,600 1400 10,475,550 1,237, 
L880 88,012, — 27'908,900 1350 10,202,688 1,359,142 
1881.... .-87,788,00 1400 10,100,599 1,397,558 





29°4 13,800 
—State ‘valuation, $168, 547 ,726; city, $116,201,800. 
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DESCRIPTION. Date of | Size or) Amount ee: Principal—Whep 
| Bonds. par joutstanding.| pate When Where Payable, and by = 
¥or explanations see notes on first page of tables. | Value. * |Pay’bile. Whom. 
St. Louis—(Continued.) a 
8t. Louis County bonds assumed— 
ED MEER oc coccccsevecssocscccccccsoosce 1867 | $1,000 7 J. & J..N. Y., Nat. Bk. Commerce. July 1, 1887 
ttt ceinatabintdescainenesen 1868 1,000 7 %(|M.& 8. do | Sept. 1, 1883 
General panpeaee, i iidenhkesinspniabions 1872 1.000 62. J. & D. do oo e, 18 
et i RR 1873 to’76| 1,000 T&6g. \J. & J. do do | 1889 to 1896 
Park bonds, coupon, gold..................-. 1875 1,000 6g. |A. & O. do do April 1, 1905 
St Pn ccckpbiddnthoentwnnnens cecscocce 1875 1,000 6g. \M.&N. do do | May 1, 1895 
&t. Paul, Minn.—Revenue ponds............- .. Various. | Various 5,6&7 M.& N.| N. Y., Kountze Brothers. 80 to’ 
Preferred bonds............................++.. Various. | Various 710 7 M. & N.| do do 1883 to’s6 
Oe re ---. |Various 263,125 8 Various: do do 1889, ’90, 96 
(ake Superior & Mississippi Railroad........ 1868 500 &e. 200,000 6 J. & dD. do do 1888 & ’9 
St. Paul & Chicago Railroad.................... 1870 1,000 100,000 6 J. & D. do do 900 
Public Park (Como.)........-..+.....-2..-200-0- 1873 | 1,000 100,000 7 gly do do 1903 
Local een Di bntttdvnnibesateninneneesees 1873 1,000 100,000 7 J. & J.) do do Ro 
St EE TT a a a ee 1879 1,000 115,000 6 A. & O.) do do April 1, 1904 
Salem, Rinca, RE Gn ascccecener Sdeescosenne Various. | 100 &e. 103,000; 5&6 (J. & J.) City Treasury. 1880 to’ 1889 
tyde il diticvseiomsavaibekebenesavkinesenennié 187 1,000 300,000 6 J. & J.) Boston, Merchants’ Bank. Jan. 1, 189] 
i <icpeencnadbinintines- saeadiemunedbe 1868-9 | 100 &e. 500,000 6 A. & O.! do do Apl. 1, 1883-1898 
a ae a i aed 1878 1,000 398,900 5 J. & J.| do do July 1, 1904 
Bonds of 1858, coupon (g cold) ..) 185 500 &e. 330, 6¢g.\J. & J. 5 San F.& N.Y., Laidlaw & Co. Jan. 1, 1888 
bonds, coupon (gold) i a, 1863 - °64) 500 &e. 435,500 7 g. (A. & O.| do do Oct. 1, 1883 
Railroad, 7 von (gold). ..... 500 &e. 232,500 72. \J. & J.' do do July 1, 1894 
Railroad, do panes 1865 500 &e. 172,000 7g.i\M.&N -| do do May 1. 1895 
do Se sane 1867 500 &e. 246,000 72. \|A. & 0.) do do Oct. 1, 1887 
RE Pe, ST OF 1870 to’72 500 &e. 385,000 7g. \J. & D.! do do pee geen 90 
LEO OL OME, 187 | 500 &e. 200,000 6g. \J & J.) do do July 1, 1894 
ee 1872 to’75 500 &e. 475,000 6g. iJ. & J. ao do 1897 & 1904 
LEE EATS 1871 to 73) 500 &e. 210,000 6g. \M.& N. do do Nov 1, 1891 
Correction bonds.... .... ......c..ee- 1874 | 500 &e. 150,000 7g. iJ. & J. do do July 1, 1894 
ee 1875 to’76. 500 oe. 481,000 6 x. sins do do 1899 
Ave (special tax).... ............ — Mat age 1,579,000 eS ee ee ee ere eat | 
St. (special) (Act March 4, 1876)..... 18 | 928,000 | 7g. \J. «& J. ‘San. P. & N.Y.,Laidlaw& Co. 1896 
Ga.—New compromise bonds........ 1879 100 &e. 3,356,800 5 Q—F. , Eugene Kelly & Co.! Feb. 1, 1909 
NE EET sista Various.) 1,250,000 |5 5106619 Various! ‘Boston, Nat. Security Bank| 1882 to1896 
Park & wat’r ($170,000 A.&O.; S15 5,000 J.&J.) nike Large. 325, 61g Various} ao do 1881 to 1884 
I a a a ietien Large. 320,000 (51o,6,61 Various) do do 1880 to 1906 
Springfield, Mass.—City notes................-.- — Large. 167,000 | 41,6 |Various. City Treasury. 1882 to 1884 
i onan Slee etnainune ied hans 1,000 74,000 6 Various} Boston, First National B’k. 1882-1889 * 
Water loan ($200,000 are 6 per cents) ......-. ei 1,000 1,200,000 | 6&7 - & O.| do Apl. 1,’94, to 1905 
pameees | AEA GE CEN 1,000 240,000 7 A. & O.| do do Apl. 1, 1879-1893 
Tol 0.—General fund city bonds, coup. ...-.. 1866 to’ oo 1,095,650 | 6,7&8 Various N. Y., Imp. & Trad. N. Bk. 1881 to Ra 
Toledo & Woodville Railpgad. coupon.... ..... 1870 | peee 432,000 73 iM. &N.| do do May, 190 
Water works (43,000 onT¥ 6s)......... ........ '73, 74 &79 saute 1,000,000 | 6G&8 (|Various do do 1803, 94 & 90 
Short bonds, chargeable on special assessm’ts. (1874 to 80) nem 449,600| 7&8 Various| do do 1879 to’s1 
Worcester, M. ae ity, ($536,500 c., §§1,349,500 r. ) 1861 to’81 500 &e.  # 886 ,000 | 4, 5 & 6 | Various C.Treas.& Bost. Mehts.’ Bk. 1882 to 1906 
Sewer debt (all registered).......... .... ....-.! 1870 to’R1) 500 &e. 325,000 4, Alo, 5 Various' do do 1899 to 1905 
Water debt ($80,000 coup., $291,300 reg.) ....| 1870 to’ 76) 500 &e. 37 =} 300 5&6 /|Various' do do 1882 to 1906 __ 














Rochester.—Total debt funded, $5,382,950. The bonds of Genesee 


Valley RR. loan, $168,000, are provided for by net receipts from a lease 


of said road to Erie R’way. 
Assessed valuation (GO per ct. of true v 


Population, 89, 366 in 1880; 62,386 in 1870. 
value), rate of tax, &c., have been: 


ea Personal Tax per $1,000 Total 

Years Eatate. Property. in old Wards. Debt. 
1877 .... $48,196,975 $2,003,800 20°21 $5,549, L826 
1878 . 42,658,350 1,706,300 19°64 5,471,686 
1879 37,717,175 1,584,910 21°79533 5,446,186 
1880 38.485,533 1,430,144 24°67 5,382,950 
Richmond, Va.—Real estate assessed, 1880, $28,348,283; personal 


i 


§ 


1870 


— 962. aantnet 350,518 


$7,471,488. Tax rate, $1 40. Population, 63,600 in 1880 ; 51,038 in ’70 


Rockland, Me.—Valuation of real and personal estate, 1881, $3,460,- 
. Tax rate, $25 per $1,000. Population, 7,599 in 1881; 7,074 in 


St. Joseph. Mo. —Population in 1880, 32.431; in 1870, 19,5 As- 


65. 


sessed valuation of on estate, L880, $5,72: 3,784. Personalty, $3,294,- 

451; total $9,018,2 

assessed valuation was $9,885,000, which was probably about 60 per 

cent of actual value. 

= agg bonds, which are given for the full principal and interest of old 
on 


Rate of tax, 1880, 3245 mills. In 1881 total 


A compromise of the debt was made in new 4 


cv 32, p. 659.) 
—Population by the United States census in 1870 was 
in 1880. The city and county were merged 
iaw in 1877 and city assumed the county bonds. The Comptroller 
ves the following in his report to April, 1881: The liabilities appear as 
ollows: The bonded debt at the close of fiscal year (April 9, 1881) is 


St. 











1880, but appeale “id. 


—Valuation of real estate is about 40 per cent of true 


b22,417,000. A claim of the St. Louis Gaslight Company for gas fur- 
rished. amounting in all to about $850,000, was s decided against the city in 


Assessed valuation of property and tax rate have 


been: 
Real Estate —Rate - tax per a 000.— 
and Personal Ne Bonded 

Years Property. Limits. Limits. Debt. 
Tt cibihpoveeinddens $173,086,330 $5 OO 17 50 $22,787,000 
 écgubantcopesed 164,399,470 5 00 17 50 22 {614,000 
I iach aisisniabindsis 160,634,840 5 OO 17 50 22'507,000 
Dt Giivenunaiaapen..  acaaniaaee 5 00 17 50 22,417,000 


St. Paul, Minn.—Population in 1870 was 20,050; in 1880, 41,473 


Assessed valuations of taxable property and tax rate have been 


Personal ~Rate of Tax Total Sinking 
Years. RealEstate. Property. per $1,000. Debt. Funds, &e. 
1875.. - a 836,710 $6,919,216 ~ 22 mills. $1,323,812 $616,292 
1876.. 18.835.5: 25 6,340,493 —- 1,332,500 D91,755 
1877.... 18,993,545 5,452,871 — « 1,327,200 567,642 
1878.. 17,300,486 5,491,026 lL - 1,356,444 616,000 
1879.... 17 ,300,766 5,942,503 » 1.519.310 656,000 


value. , 


E 








Salem, Mass.—The sinking fund amounts to about $290,000, There 
are $46,000 of 4 per cent bonds also held by sinking funds. Population, 
27,563 in 1880; 24,117 in 1870. Tax valuation, 1351, $23,788,356. 


San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. The 
Montgomery Avenue and Du ont Street bonds are nora issues charge- 
able only on the assessment of property benetitted. The assessments for 
four years and tax rate (per $100) are given below. The large increase 
in personalty in 1880-41 was made by the arbitrary assessment of 
persons making no sworn statements of their property. 


Realty. Personalty. Tax Rate 
ee $190, 280,810 $54,196,550 $1 24 
DP? sesetecsessesees 166,429,845 21,057,229 1 994g 
| EP 165,023,658 279,287,738 2 04 
1881- 32 bidbhdebatanat — we, 926 65.5 ae 


55 0.) 


Savannah, Ga.—Default was made on interest Noy. 1, 1876, in —— 
quence of yellow fever and non-collection of taxes. The compromi 
as reported in V. 26, p. 625, gave new 5 per cent bonds for the face of old 
bonds; and for interest up to Feb. 1, 1879, 58 per cent of the face value 
in similar bonds. Assessed value of real estate and tux rate each year 
have been as follows: In 1875, $13,932,012, $22 50; 1876, $14,256,540, 
22 50; 1877, $14,256,540, $15; 1878, $9, 946, 633, $25; 1879 ’ 


10, 100, 000, $25 Population in 1870, 28,235, against 30, 709 in 1880. 
$1,585,000 ; 


mig tory: Mass. —Total debt, January 1, 1882, 

fund, $312,2 Property v aluation in 1880, $20, 458,100. Except 
$1 40, 0V0 5s ~ S31. 000 pieces, all bonds are in $2, O00 to $50, 000 pieces. 
Population, 24,933 in 1880; 14,685 in 1870. 


Springfield, Mass.—Total debt, January, 1882, $1,811,221. The rail- 
road debt falls due $20,000 each year. Population in 1880, 33,340; 


1870, 26,703. Tax valuation and rates have been: 


Personal Tax rate 
Years Real Estate. property. per $1,000. 
eRe $22,746,330 $6,637,845 $11 00 
Jeers 22,211,230 7,230,094 12 00 
TE eats. 23'795,920 8,935,850 12 50 


l 
—Valuation of real estate is about 67 per cent of true value. 


Toledo.—Total debt, January, 1882, was $3,034,049. Of this the debt 
payable by special assessments was $449,600, and the certificates 0 
indebtedness, $57,449. Taxable valuation of real estate, 1881, $19,- 

O07, 530; personal, $6,315,940. Total valuation, $25,913,460, Tax 
rate, $2°68 per $100. Population, 50,137 in 1880: 31,534 in 1870. (V. 
30, p. "356 6.) 

Worcester, Mass.—Total debt, January 1, 1882 
$101,748, including $265,299 ‘sinking fund. Peale 
41,105 in 1870. Tax valuation, 1880, $41,005,112 ; 
029; tax rate, 1°68. 


300. Cash assets, 
~ tg 58,291 in 1880, 
in 1881 $42,606 - 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































ee 
DESCRIPTION. miles| Date | size, or| , iy WEE INTEREST OR DIVIDENDS. Sak ienien, 
: moun ’ ° 
janation of column headings, &c., see notes) — of 0 Par Rate per| When |Where Payable, and by| Stocks—Las 
ver any ou first page of tables. Road.;Bonds| Value. Outstanding Cent. Payable Whom. o Dividend. . 
ieee 
J—1st mortg. gold coupon ......... 95 | 1879 | $1,000 | $1,000,000 . & J.IN.Y..Metr ’ 
‘sions oo. Texas é& Pacific am = ARE .| 233 | 1881 |£20,&c.; 5,000,000 6 A « 3: — a oe pel 1 1909 
yom Gt. South’n.—1st mortgage, coupon............. 296 1878 | 1,000/ 1,463,000 6g. |J. & J.\N.Y.,Farmers’ L. &T.Co| Jan. 1, 1908 
Albany € — eeSecccccccesocccccecs -o. i363 | 1 100 Spe'aan te | ‘ y. : . : .% a - compares. July 1, 188 
ae acley woan (inking faind, Y per ei Fatigs:] 143 | 1865 | 1000 | 1,000:000/ 6 fat. & WS "aa" SB Oho Ta gso7 
BD. cccccccccccccccccccsccccescccsscceccces , »708,000 7 A. & O. st. 
adap 9 (guar. D. & H. endorsed on bonds)..! 142 | 1876 | 1,000 2'987°000 7 A. & O. ys y= Apeil 4 17506 
Allega ny Central} st mort., gold ($8,000 per mile) . os ane 1,000 ssaban g. |\J. & J.|N.Y., Post,Martin & Co.| Jan. 1, 1922 
414 Oe 4 Ot ee «20. OY, > g. soos § i emacseoden . -- § | \eeeteumes 
ee aartende, OE CUMMMENEIVG 2c cccccccccscces .--- | 1882 | 500 &e. 300,000 6 . Dares. ssi... wassdieees Jan. 1,1912 
Alleghen Valley—Stock. .... sce e cc ewe cece wcecccese ce 259 | .... 50 2,166,500 wees wade ili ina ste 
General mortgage (Riv. Div.)....-....-...--.- --.- 132 | 1866 ,000 y 7°30 |\J. & J.\N. Y., Winslow, L. & Co./Mareh 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.| 110 870 | 100,000; 2,999,000 5 Jan’ary| Harrisburg, Treasury. |100,000 rly 
ist mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 | 1,0 10,000,000 7 A. & O.|Philadelphia or London April 1, 1910 
Funding income bonds, with tratlic guarantee....; 259 | 1874 | 100 &c.| 8,171,700 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1. 1894 
Amador Branch” cas neteueae Shikhich cabbesiis thai ddieamidiaeatieda pa 1877 | 1,000 . ocvone 6 J. & J.\N. Y., Cent. Pacitic RR.| Jan. 1, 1907 
a eMabula é Pittsburg—1st mortgage, coup. or reg. ‘ 62 | 1878 1,006 0 1 "500,000 “6. F. & A. Phil., Fid. LT. & S.D.Co. Aug. 1, 1908 
Atchison Col. & Pacific—1st mort., guar............ 229 | 1879 | 1,000 3,672,000 6 Q.—F. | N. Y., Hanover N. Bk. | May 1, 1905 
Atchison Jewell Co. & West.—1st M., guar. C.B.U. P. 34 | 1879 | 1,000 42,000 6 Q.—F. |N.Y., Hanover Nat. Bk.|; May 1, 1905 
Alchisun Topeka & Sunta Fe—Stoek .......-.---.---. 1790 | .... 100 | 56,932,200 lly | Q.—F. Boston, at Office. Noy. 15, 1882 
lst mortgage, gold. sonenasptitomencedtonsenawennenhs 470 | 1869 | 500 & 7,041,000 7 g. \J. & J.|Boston, North Nat. Bk.| July, 1899 
Land Grant moreno I nits sishs thlh ack haus adalat aided .--- | 1870 | 500 &e oars Z g. ~ r* rs = y > oe ds 2 
pon income bonds, 5 to 10 years. like pn epee t ve 1878 500 &¢e 438,500 ~ “i = & J i Co.’s Office. Jan 1. '83-’88 
Bonds, gold (secured by mortgage bonds)......... .... | 1880] 1, 1,136,000 5g. |A. & O. Boston. April 1, 1909 
S. F. bonds for purchase of K. C. L. & 8. K. stock.| .... | 1880 | 1,000 3,706,000 5 (IM. & 8. do Sept. 1. 1920 
Sinking fund bonds (secured by mort. bds.)....... ..-- | 1880; 1,000 5,073,000 4lg iA. & O.|\N.Y., Nat. Bk. of Com’ce!} Oct. 1 "1920 
Sink. fund bds. (Secured by deposit of mort. bds.)| .... | 1881 | 1,000 5,000,000 6 J. & D. Mig rm Se Dee. 1, 1911 
Wichita & Southwest., ist M., gold, guar ......... 27 | 1872 1,000 412,000 7g. \J. & J.|Boston, North Nat. Bk.| July - 1902 
Kans. — Top. & W ON. Bee See Gane siti itead ill a 66 pes 1,000 yt Z g. - . ! ; seem mnanee, S. Bk. oe 1, 1905 
Pueblo & Ark. Valley, Ist mort., gold, guar. .....| 148 | 1875 | 1,000| 1,633:000| 7 g. J. & J. |Bost..N. Bk. of N-Amval July 1. 1905 
do do Ist (& 2d on 148 miles) guar.. .} 134 | 187 1,000 1,942,900 7 a.\3. & J. ‘do do July i 1905 
Kansas City Emporia & S., lst mort., guar... ..... cose * Be 1,000 532,000 7 J. & J.'Boston, North Nat. Bk.| July 1, 1909 


Alabama Central.—December 31, 1881, owned from Selma, Ala., to 


Amador Branch.—Galt, Cal., to Ione, Cal., 27 miles. Leased in per- 





Lauderdale, Miss., 96 miles; leased (M. & O.), 18 miles; total operated 
114 miles. Defaulted January 1, 1872, and finances re-adjusted in 
1878. Income mortgage 8 per cent (if earned) 40-year bonds, due July 
1, 1918, $1,400,000. In 1881 a controlling interest was sold to the 
East Tenn. Va. & Ga., by which this road is now operated. The stock 
was $2,000,000, and holders had the right to take one share of East 
Tenn. Va. & Ga. common for each share of Ala. Central, and most of it 
was exchacged. Gross earnings, 1880-81, $232,117; net, $60,391. 
—(V. 32, p. 288; V. 33, p. 559.) 

Alabama New Orleans & Texas Pacifie Junction (Limited).—Thisis an 
English corporation holding the controlling interest in the Vicksburg & 
Meridian, Vicksburg Shreveport & Pacitic, and the New Orleans & North 
Eastern roads, as well as in the Cinn. New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company (Erlanger) is the same as that of the Alabama Gt. 
Southern RR.. Length of roads, when completed, 852 miles; add Ala. 
Great Southern RR., 295 miles; entire system (when completed), 1,147 
miles. The preferred or “A” shares are £1,500,000, and the commen or 
“B” shares £2,500,000. The debentures are redeemable any time at 
115, on six months’ notice. The company holds the following securities, 
viz.: Vieksb. & Meridian, $245,000 Ist mort., $105,000 2d mort., $416,000 
3d mort., $1,464,300 pref. stock, and $362,000 com. stock; of Vicks- 
burg Shreveport & Pacitic $3,692,000 1st mort., $1,931,000 incomes and 

1,594,000 stock; of N. O. & North Eastern $4,900,000 1st mort. and 

4,320,000 stock. See V. 33, p. 22: V. 34, p. 573 

Alabama Great Southern.—Dec. —~1, 1881, owned from Wauhatchie, 
Tenn., to Meridian, Miss., 290 miles; leased,Wauhatchie to Chattanooga, 
6 miles; total operated, 296 miles. Northeast & Southwest Alabama 
chartered Dec. 12, 1853. Reorganized as Alabama & Chattanooga Oct. 
6, 1868, and was opened May 17,1871. Default made Jan. 1, 1871, and 
road sold under foreclosure January 22, 1877. Present company 
organized November 30,1877. New company assumed Receiver’s cer- 
tificates and issued new bonds for $1,750,000. The lands were conveyed 
in full settlement to the holders of the $2,000,000 of Ala State bonds. 
These lands about 550,000 acres) are held by trustees. (V. 30, p. 117.) 
The road an a? lipment have been thoroughly renewed. Capital stock— 
Common, $7,830,000, and preferred 6 per cent, $1,750,000; funded debt, 
$1,750,000, and Receiver’s certificates, $178,000 (of which $134,000 in 
litigation, all valid certiticates allowed by U.S. Court paid on presenta- 
tion). — Gross earnings in 1880, $643,130; expenses, $451,335; net, 
$191,795. Gross in 1831, $789,376; expenses, $502,952 ; net, $286,424. 
—(V.32, p. 499,611; V.33,p.125; V. 34, p. 342.) 
ye & Susquehanna.—December 31, 1881, owned from Albany, N- 

+ to Binghamton, N. Y., 142 miles; branches—Quaker Street, N. Y.; 
to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 
miles ; operates Lackawanna & Susquehanna Railroad, 22 miles ; 
jag erated, 199 miles. Charterea April 19, 1851, and road opened 
ime » 1869. Steel rail, 135 miles. Leased in perpetuity from Feb.. 

we » tO Delaware & Hudson Canal Company; rentals, 7 per cent on 
stock and bonds. Additions and betterments charged to lessors, and 
cost made part of investment. In 1871 lessees built the Lackawanna & 

mw tuehanna Railroad from Nineveh to their Pennsylvania coal tields, 
and secured the joint use of the Jefferson Railroad. This opening 
eore 8 dango coal traffic te the road and tothe other Delaware & Hud- 
Gated rons north from Albany to the Canada line. The consoli- 
bond ae is for $10,000,000, of which $3,450,000 is to retire old 

8,and balance fora part of old stock and to lessee for improve- 


ments. Gross earnings in 1879-80 $1,538,982; net, $657,288; 1830 
‘ Xe => «J st 9FPVOIA45L ams ‘gt e _ ’ -38 
St08s, $1,840,049; net, $638,974. (V. 32, p. 99, 305) y 


o2 gary Central.—Narrow gauge road from Olean, N. Y., to Swainst 
oan —ae road was completed July 1, 1882. The total issue of 1s 
105. ¢ ise bonds is $600,000, and the bonds are redeemable any time a’ 
Arche ital stock, $1,000,000. F. 8. Smith, President, Angelica, N. Y. 
y- tN. Martin, Vice-President, N, Y. City. (V. 34, p. 625, 679, 714.) 
198 igheny Vatley.—Dee. 31,1881, owned from Pittsburg, to Oil City,Pa., 
miles: total ranches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
threnvh al operater » 259 miles, Chartered April 4,1837. Road opened 
st tO Oil City (132 miles) Feb. 2,1870. Low-Grade Div., Red Bank 





petuity from Jan. 1, 1877, to Central Pacitic—rental $3,500 per month. 
Stock, $675,000. Leland Stanford, President, San Francisco. 

Asheville & Spartanburg.—Projected from Spartanburg, 8. C., to Ashe- 
ville, N. C., 67 miles, of which 48 miles, Spartanburg to Hendersonville, 
In operation. Formerly Spartanburg & Asheville, sold in foreclosure 
April, 1881, bought in by bondholders for $111,000, and reorganized on 
above stock basis. Earnings in 1880-81, 338,693; net, $2,169. (V 
32, p. 17, 396.) 

Ashtabula & Pittsburg.—December 31, 1881, owned from Youngstown, 
O., to Astabula Harbor, O., 62°6 miles. Organized as Ashtabula Youngs- 
town & Pittsburg in 1870, and road opened May 1, 1873. Pennsylvania 
Company, as lessees, guaranteed bonds upto January 1,1877. Default 
July 1, 1878, and property sold August 21, 1878. Existing company 
organized September 25, 1878, and it is leased by Penn. Co., which pays 
net earnings to A. & P. The common stock is $958,491 and preferred 
stock $700,000. Net earnings for three years were as follows: 1879, 
$68,978; 1880, $83,827; 1881, $123,888. 

Alchison Colorado & Pacific.—Waterville, Kan., to Lenora, Kan., 192 
miles; Greenleaf, Kan., to Washington, Kan., 7 miles; Downs, Kan., to 
Bull City, Kan., 23 miles; Yuma, Kan., to Talmage, 29 miles; total, 
252 miles. The road is an extension of the Union Pacific Central Branch 
by which the bonds are guaranteed and the road is controlled, and 
the whole system is virtually owned and controlled by Union Pacific. 
Stock, $1,377,000. 


Alchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, Kan. 
34 miles. Under same auspices and control as Atchison Colorado & 
Pacific. Stock, $6,000 per mile. 

Atchison Topeka & Santa Fe.—Dec. 31, 1881, mileage was as follows: 
Main Line—Atchison to Kansas State line, 471 miles. Leased— Kansas 
City to Topeka, 66 miles; Pleas’t Hill to Ced. Junce., Ka., 45 miles; Em- 
poria to Howard, 76 miles; Florence to Douglas, 54 miles; Florence to 
Ellinwood, 99 miles ; Newton to Wichita., 27 miles; Wichita to Arkansas 
River, 69 miles; Wellington to Caldwell, 23 miles; Kan. State L. to 8. 
Pueblo, Col., 149 miles ; Pueblo to Rockvale. Col., 37 miles; La Junta to 
N. Mex. State L., 96 miles; Col. St. L. to San Marcial, N. M., 354 miles; 
Lamy to Santa Fe, 18 miles; San Marcial to Deming, N. M., 128 miles; 
Rineon to Texas line, 58 miles; Texas line to El Paso, 20 miles; total 
leased, 1,319 miles. Total operated directly, 1,790 miles. Owned 
jointly—Burlingame to Manhattan, 57 miles. The Kansas City Law- 
rence & Southern Kansas, 384 miles, was also acquired by purchase 
of the stock in Sept., 1880, and the 5 per cent bonds due Sept. 1, 1920, 
issued therefor (V. 31, p. 559), with sinking fund of 1 per cent a year. 

The Kansas City Topeka & Western is leased, and the lessee pays 
interest on the Kansas City Topeka & West. bonds as rental. The 5 per 
cent bonds were issued for stocks and bonds purchased, and 449 per 
cents for extension of the line to Deming and El Paso, and have the 
6 per cent mortgage bonds of the Rio Grande Mexico & Pacifie and 
the Rio Grande & El Paso roads deposited as security for them. The 
sinking fund is 11, per cent, rising to 342 by 1910. The 6 per cent sink- 
ing fund bonds of 1881, due 1911, are secured by mortgage bonds de- 
posited, as stated in V. 35, p. 373. They are redeemable by the sinking 
fund at105. Such bonds as are held in the company’s treasury, or 
leased line bonds held as collateral for any of its own bonds given 
above, are not included in the above amounts outstanding. 

The Sonora RR. in Mexico was purchased in March, 1882, by giving 
one share of A. T. & S. F. stock for two shares of Sonora stock cor $2 
in income bonds, and the Sonora Ist morte. bonds were guaranteed. (See 
V. 34, p. 315, 461.) 

The Leavenworth Topeka & Southwestern RR. stock (four-fifths of it) 
was acquired in September, 1882, andthe bonds at 4 per cent guaran- 
teed. (V. 35, p. 297.) 

A dividend of 50 per cent in stock voted Oct. 7, 1881, to stockholdersof 
record October 24; also a subscription of 15 per cent new stock at par. 

An agreement was made in Feb., 1880, with the St. L. & San Fran., for 
the joint construction of a line to the Pacific, under name of Atlan. & Pac. 
For terms see Atl. & Paec.; St. L. & S. F. The annual report for 1881 
was published in the CHRONICLE, V. 34, p. 459. Income, ete., for four 
years was as follows: 























to Driftwood (110 mi , 

b "0a (110 miles) opened May 4, 1874. The company became em- 7 87 ; 

pe poner ache 1874 and compromised with its creditors. It still falls short} apn ings— “ar —_ : > _ 

is $10,000,000. 1 liabilities. The amount of income bonds authorized | pagsenger.... ......--. 987,496 1.353.231 1,786,901 2,970,6 

iens, and anv demo, teceive all revenue left after interest on prior | pPrejcht 29896.484 4.883.435 6,499,981 9,051,62 

coupon receives wines, nade up Sy sceenes Sates. 280 ineeme | Mall, expect, As...... 136,888 144,777 (270,094 562,278 

i 2 ‘ ‘re is in casb and balance in bond scrip. 21) : aoe. ae .Twre ae Trae 

& Erie ponds the Pennsylvania RR., Northern Central and Pliiadelphia Total gross earnings. . 3,950,868 = ere ree : 6 Se ae 
nd scrip: {84,980,000, the interest on which is paid altogether in | Total operat’g expens. 2,066,970 — 2,963,128 374,250 set mn 

conv. inte 7 1¢ bonds held by individuals are paid in cash and serip| Net earnings........-. 1,833,898 3,414,315 4,182,689 4,521,183 

inc. bonds, The earnings, &c., for five years were as follows: INCOME ACCOUNT. 

Years, yy eueer “Freight (ton) Gross Net 878. 1879. 1830. 1881. 

1877......19 9: cage. Mileage. Earnings. Earnings. | Receipts— $ $ 8 

1873.00” Tet 106,609,036 $2,492,080 $1,144,972 | Net earnings.......... 1,883,898  3.418,315 4,182,689 4,521,183 

1879... 13 9fe Oe 84,077,541 1,910,222 15,727 | Pottawat’e land ac’ct. —........ OS — EEE 

1830..." Te heat 94,606,809 1,745,316 761,835 | Rentals and interest... .....-. Se.” eaeteeee>, ~.Soeeee ery 

1381.77 28:119,027 107,352,410 1,919,528 832,301 | Sundry credits........ 44,691 60,034 120,118 229,837 

~(V.33" p. ga2 7389 127,615,267 2,169,786 904,672 —_—_—- 

'D. 367 525 V 33.p. 440, 467; V. 34, p. 434; V. 35, p. 404.) Total income...... 1,928,589 3,748,410 4,302,837 4,751,020 
eS 
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ee eee 
DESCRIPTION. oe Pay POS INTEREST OR DIVIDENDS. ok 
For explanation of column headings, &c., see notes} of of par Po on my Rate per| When !Where Payable, and by} Sto me Due, 
on first page of tables. Road.| Bonds, Value. & Cent. | Pay’ble Whom. Dividend, 
At.Top.é S8.Fe—(Cont’d.)--Cow.Sum.&Ft.8.,1st M.,gu.| .... | 1879 | $1,000 $798,000 7 A. & O.| Bost., N.Bk.of Republic! Oct. 1, 1999 
Marion & McPherson, Ist mort., guar........ .... ---- | 1879 | 1,000 713,000 7 A. & O. do do Oct. 1, 1909 
Pleasant Hill & De Soto, lst M., gold.............. 44 | 1877 500 120,000 7 g. |A. & O.|Boston, Everett N. Bk. 1907 
Florence El Derado & W., lst mortgage, gold .... 31 | 1877 | 1,000 310,000 7 g. |A. & O.) Boston, Bk. of No. Am.| July 1, 1907 
Leavenworth Topeka & 8S. W.—I1st mort., guar.... 50 | 1882 1,000 1,380.000 4 sees Sescseacs § - . Gee 
New Mexico & So. Pacific—lst mortgage, gold....; 295 | 187 1,000 4,425,000 7g. |A. & O. Boston. April 1, 1909 
Sonora RR., Ist mort., gold, guar. ($20,000 p. m.); .... | 1880 1,000 | 500,000 7 g. eeke do 1910 
es & +“ sien hd aiucectdenaveone ot in eed 4 ge : i . > N.Y. } ee a Co.| April 1, 1897 
0 Di itiweietelekks xeeisadseesisweneoes 265 ’ 250, » & Jd 0 do Jan. 1, 
tee my he ny registered (not cumulative)....... cone’ © Se 500 | 1,048,000 6 A. & O. do do April 1, rd 
Atlanta @ West Poinit—Stock.....................-.-- Oe. dees 100 1,232,200 6 J. & J.|Atlanta, Ga., at Treas’y.| Aug. 1. 189» 
Debenture certificates for dividend.... .... ..... ooo | Cee --- | 1,232,200 sone ek teniecenes | Mt aan 
All. é Pace. —1st g.,8.f.,cp.or rg.($25,000p.m.onW.D.)) .... | 1880 |1000&e.; 10,000,000 6g. J. & J.\New York and Boston.| July 1, 1919 
Income bds., non-cum’tive, ($18,750 p.m.onW.D,); .... | 1880 | 50 &e.) 7,500,000 6 |) Prine Oct. 1, 1910 
Ist RR. & land grant bonds on Central Division. 34 1871 ities | 1,189,905 6 M. & N. New York. 1891 
1st land grant bonds on Central Division......... imine spite wees | 795,000 6 At Mat. do 1901 
Atlantic @ St. Lawrence—Stock ($5,457,100 stg.)..| 151 | .... 2100 5,484,000 3 M. & 8.|London, Gr. Trunk Rw. Sept. 15, 1882 
lst mort. to City of Portland (sinking fund) ...... Ss eee es 762,000 6 | ia Paso Nov. 1, 1888 
2d mortgage, sterling, 5-20 i pun. -aubeensntiues +34 Tes] tre me ty : g. “3 . 4 oe * Gr. Trunk Rw. | Oct. 1, 1884 
jt inet... | | | ee | aaeeeee| «SC UE Dl 0 (“hernes” §=6 | Se 
Austin & Northwestern (lex.)—1st mort............. 60 see 429,000 6 Ee Pe hr hae , ae 
le y—Gen’! mort.,(s. f. $4,000 per yr.) 54 | 1880) 1,000 400,000 6 J. & J.|Phila.,Far.& Mech.N.Bk: Jan. 1, 1910 
Baltimore &@ Ohi i Acichbenitiaduibenenendaewee 1,544 we 100 | 14,792,566 5 M. & N. Baitimore Office. Nov. 1, 1882 
emcap soy ag p> apd eaae bey cceccces sooeccccscoesces . _ 100 ae aa : J. & J.|Balt., Merchants’ Bank.) July, 1882 
TT EE Ene ee Te “a 1853 . ; y 6 A. & O. Baltimore Office. 1885 
do 1870,sterling, £800,000, sink. fund ....... ..-. | 1870 - 2.602,220 6 M. & 8. ndon. 1895 
Baltimore loan, 1855-’90, sink. fund .............. ---- | 1855 dtl 2,603,779 6g. iJ. & J. Baltimore, Office. 1890 
Sterling mortgage, sinking fund................... 411 | 1872 £100 8,120,878 62. |M.& 8. London. Mech. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874 £200 8,856,650 6 g. |M. & N.| London, Speyer Bros. 1910 
Purchase of Connellsv. RR (payable $40,000y’ly)| .... | 1875 ie 760,000 6 J. & J. Baltimore, Office. 1882-1900 
Loan, ster., (8. f. 27,500) lien on Chic. line bonds .| 263 | 1877 £200 | 7.744.000 5 J. & D.|Lon..J. 8. Morgan & Co.) June 1, 1927 
Bonds on Parkersburg Branch .................-.. 104 | 1879 | 1,000 | 3,000,000 6 A. & O.\Balt. & N.Y.,D. M & Co. April 1, 1919 
Northwestern Virginia, 3d mortgage, 1855-85...) .... | 1855 pike 140,000 6 J. & J.|Balt., Balt. &O. RR. Co.! 1885 
Bonds to State of Maryland.... ................... .- | 1878 366,000 6 JI. & J do do July 1, 1888 
mete : =~ 1879. 1880. 1-81. ~d = sa Jan. 1,1882. Has a land grant of 600,000 acres, 
isbursem ents— bal bal bal $ Stock, $600, > 
Intereston debt... 7903318 795,446 TBLSST «806,663 | _ Bald Eagle Valley.—December 30, 1881, owned from Vail Station, Pa, 
—_ 691/311 1.727195 1.841021 o Lockha\ en, FT a., 01 mi wad d ranch, Mile SDUPE, Fa. to ae conte, Pa., 
ee cgay wl oeeee ’ ’ , "132030 4 miles; Snowshoe to Moshannon, Tenn., 22 miles; tote: operated, 89 
— a lebi Bocce --0-- 45.799 39' 879 ‘35 jos 4494 miles, Opened December 7, 1864, and leased to Pennsylyinia Railroad 
ee ea pS BG 390 40 490 ew vev* | Company tor 99 years. The branch is the joint property o: the lessors 


Balance, surplus...... 634,620 1,311,579 941,717 1,132,072 











RR ccntiimeik Kemmeh 1,928,589 3,748,410 4,302,837 4,751,020 

Land grant estimated to be 2,932,784 acres, of which 1,058,758 acres 
were sold to January 1, L882; in L&SS81, 50,033 acres were sold, for 
$261,544, or $5 22 per acre, and dead sales of 7,706 acres for $51,194 
were canceled. (V. 32, p. 43,99, 182, 420, 431, 442; V. 33, p. 25, 
357, 411, 502; V. 34, p. 31,113, 175, 243, 315, 457, 461, 474, 573, 707; 
V. 35, p. 21, 265, 297, 339, 373, 456.) 

Atlanta & Charlotte Air-Line.--Dec. 31, 1881, owned from -Charlotte, 
N. C., to Atlanta, Ga., 269 miles. Successors of Richm. & Atl. Air-Line, 
which was a consolidation (1870) of three separate lines in No. Carolina, 
So. Carolina and Ga. The whole road was opened for traflic Sept. 28, 
1873. Soon after completion default was made, and the property passed 
to a receiver November 25, 1874. Sold under foreclosure December 5, 
1876, and purchased by the bondholders, who formed the existing cor- 
poration February 27, 1877, and possession was taken April 16, 1877. 
On March 26, 1881, the road was leased tothe Richmond & Danville. 
The line forms the Southwestern Division of the Piedmont Air-Line 
(under control of the Richmond & Danville Railroad), extending from 
Richmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000, 
Total receipts in 188, $951,688; expenses, $587,550; net, $364,137. 
In 1881 (9 months), $744,618; net, $180,536. Two and one half per 
cent paid on stock Sept., 1882. (V. 32, p. 443; V. 33, p. 687.) 

Atlanta & West Point.—June 30, t882, owned from East Point, Ga., to 
West Point, Ga., 81 miles; leased, 64 miles; total operated, 87 miles. 
In April, 1881, a controlling interest in the stock was purchased by W. 
M. Wadley and others for the Central Georgia, and a stock dividend of 

per cent was afterward declared in debenture certificates. Gross 
earnings in 1880-81, $118,054; net, $107,634; in 1481-82, gross, $430,- 
010; net, $175,494. (V. 32, p. 444, 635; V. 33, p. 224; V. 35, p. 1600 

Atlantic €& Pacifie.—Road completed frem Albuquerque, on Atchison 
Top. & Santa Fe, about 405 miles, to Oct., 1882, and in progress to Big 
Colorado River, 160 miles further, where it will meet the Southern Pa- 
cific, also Within 160 miles of that point. The company was 
building a Pacific line, of avout 600 miles, in connection with the 
Atchison Topeka & Santa Fe and the St. Louis & San Francisco 
which companies guarantee 25 per cent of the gross earnings 
over their respective lines to and from this road, one year after its com- 

letion, provided its own earnings are insufticient to pay coupons. The 

nds were sold, with a bonus of $750 in income bonds for each $1,000 
first mortgage. The 1st mort. cou. bonds are $1,000 each and reg. bonds 
$5,000 each The stock authorized is $100,000,000, and issued to July, 
1881, $19,760,300, nearly all owned by the Atch. Top. & 8S. Fe and the 
St. Louis & San Francisco companies equally, and held in trust for 
30 years for those two companies. In January, 1882, most of the St. 
Louis & San FranciscojCompany’s stock passed into control of Jay Gould 
and C. P. Huntington, and the new arrangement made stipulated that 
the Atlantic & Pacific road is to be completed during 1882 to the Color- 
ado River. The Southern Pacitic will build east to meet it, as the act of 
Congress of July 27, 1566, requires, and agrees to pay to the Atlantic « 
Pacific 25 per cent of its gross earnings on through business, which is 
to be applied to the payment of interest on the Atlantic & Pacific bonds, 
the same as the Atchison Topeka & Santa Fe and the St Louis & San 
Francisco companies. The Atlantic & Pacific, in consideration of this 
agreement being carried out, stipulates that the present subscription 
shall be reduced from $16,500,000 to less than $6,600,000. Of the 
latter amount about $6,000,000 will be required to finish and equip 
its road to the Colorado River, and the balance to go towards building 
its central division from Vinita to Albuquerque. The land grant claimed 
under the old Atlantic & Pacitic grant is 25,600 acres per mile in Terri- 
tories and 12,800 acres in States, and on completion of the first 50 
miles, October, 1380. the U.S. Attorney General held the company was 
entitled to lands on that section. (V. 33, p. 99, 356, 357, 467, 621; V 


rth 60, 113, 175, 263, 488, 573, 707; V. 35, p. 50, 51, 235, 320, 430 


Atlantic & St. Lawrence.—June 30, 1881, owned from Portland, Me., to 
Island Pond, Vt. (and branch), 151 miles, there connecting with Grand 
Trunk of Canada, to which leased for 999 years, August 5, 1853, at 
@ rental equal to 6 per cent on stock and bond interest. Capital, 

0,484,000, of which $27,000 isin U.S. currency. The bonds to City of 
Portlaud are now provided for by accummuiations of sinking fund. 

Augusla & Savannah.—Sept. 1, 1881, owned from Millen to Augusta, 
Ga., 53 miles. Chartered as Burke County in 1838 and opened in 1854. 
Leased to Central of Georgia for $73,000 per annum. Has no bonded 
debt. The capital ($1,022,900) represents its cost. Dividends of 342 per 
cent are paid June and Dec. each year. Has a considerable surplus fund. 


and lessees. Rental, 40 per ce 


1881, 4 per ct. div. was paid. 
for $300,000 in stock. —(V. 32, 


M 
Balt. to Wheeling (main)..... 
Branches—To Locust Point .. 
Caminden cut-off. ............. 
Junction to Frederick City. 
Pt. of Rocks to Washington 
nn cndesakene dmednsee 


Cr eee 
Branches leased— 
Hyattsville to Shepherd, Md. 
Winchester to Harper’s Ferry 
Winchester to Strasburg .... 
Strasburg to Harrisonburg... 


Total branches leased ........ 
Total B.&O. main and brehes. 
Leased, controlled and op- 
erated— 
Relay House to Washington. . 
An abstract of the iast annual 


against $2,356,984 in 1879-80. 
amounts to $42,258,680. 


were as follows: 





113 


nt of gross earnings. Intere: 


t, $24,000, 


and dividends (January and July, each 24g per cent), $27,500, In July, 


Stock, $850,000. The gen. mort., dated 


». 99, 396.) 


iles. 


Jan. 1, L88O, was provided for the replacement of the two series of 
bonds. In January, 1881, purchased the Bellefonte & Snow Shoe road 


Baltimore & Ohio.—September 30, 1881, mileage was as follows: 


Miles, 


370 | Grafton to Parkersb’g, W.Va. 104 
5 | Wheeling to Washington, Pa. 


Berlin Branch RR 


3 
43 | Mineral Pointto Johnstown... 46 
3 | Weavert’n to Hagerstown,Md 24 
Harrisonburg to Staunton.... 26 


2 
2 | Pittsburg to Cumberland,Md. 150 
9 


426 | Broadford to Mt. Pleasant,Pa. 10 


Connellsville to Uniont’ 


n,Pa 13 


13 | Bellaire to Columbus, O...... 137 
32 | Sandusky to Newark, O.... .. 116 


19 | Newark, O., to Shawnee, O... 
49 | Chicago Junction, O., to Mli- 


nois Junction, Ill.... ....... 


539 | Total leased and controlled ..1,005 


Tot. operated Sep. 30, 
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report is given in the CHRO 
33, p. 586, and the following extracts are quoted therefrom. The 
profit and loss account showed an increase forthe year of $1,697,038, 


1881.1,544 


YNICLE, Vol. 


It will be seen by this account that the 





The aggregate working expel 


formly heretofore. 
The report had the foillowjng 
munerative rates under which 


in the surplus fund for the y 
984, while for 1881 it has been 
aecrease of net results, with a 


cent. The three dividends fre 
were paid in stock. Results of 
for the tive years 1876-1 : 





Austin & Northwestern.—Line of road, Austin, Tex., to Burnet, Tex, 


V. 35, p. 130, 430.) 


Dividends for 5 years, 1872-77, 10 per cent ; ( 
for 1878-79, 8 per cent; for 1879-80, 9 per cent; for 


nominal surplus fund, which represents invested capital derived from 
net earnings, and which is not represented by either stock or bonds, 


The gross and net earnings of the main stem and its branches and of 
the other divisions, for the last fiscal year, as compared with 1879-80, 


-—Earnings, 1879-80.-— —Earnings, 1880-81.-— 


Gross. Net. Gross. Net. 

Main Stem, &c......... $11,229,880 $5,172,980 $11,122,259 $4,846,615 
Washington Branch... 314,405 246,496 353,57 193,533 
Parkersburg Branch .. 860,160 371,829 712,158 72,422 
Central Ohio Division. 1,003,565 311,454 1,006,025 228,267 
Lake Erie Division .... 847,221 208,853 899,791 112,373 
Chicago Division .... . 1,548,994 566,673 1,638,661 53,069 
Pittsburg Division..... 2,238,481 1,011,827 2,500.548 1,124,473 
Wheeling Pittsb. & B.. 50,380 8,594 53,557 1,094 
Newark 8. & 8S. RR.... 224,649 88,259 177,304 41,548 

nr $18,317,740 $7,986,970 $18,463,877 $7,073,398 


ses of the Main Stem, with all branches 


and divisions, were 61°69 per cent of the whole gross revenue, being 
5°30 per cent more than the preceding year. ed é 
miles of track of the Main Stem and branches east of the Ohio River are 
now laid with steel rails. The increased cost of steel thus continuousl 

substituted for iron rails has been charged to the repair account as Ul 


Eight hundred and fifty 


remarks: “'The needlessly low and unre- 


a large amount of traffic has 


ported by the trunk lines has materially reduced the net result! a4 
past year as compared with those of the preceding years. The mere 


been trans 


sults of the 


ear ended 30th Sept, 1880, was $2,396, 
$1,697,038, thus showing a comparative 


largely increased business, of 


$659,946.’ 


for 1877-78. 719 per cent; 
0 éd 1880-81, 10 per 


m May, 1878, to May, 1879, inclasy 
operating all lines owned and contro 





Years. Gross Earnings. Operating Expenses. Net Earnings 
1876-77........ $13,208,860 $8,226,005=62°28 p. ¢. $4,982,80 
oe, 13,765,279 7,769,301=56°44 “ eet 
1878-79........ 14,193,980 7,.691,595=5418 “ 6,502 
1879-80........ 18,317,740 10,330,770=56°39 “ 708398 
1880-81........ 18,463,877 11,390,479=61°69 “ 7,07 ae 
The Baltimore & Ohio direct bonds of 1879 on Parkersburg Branch 


secured by deposit or mortgage on that road. (V. 32, p. 230, 266, 20 
312, 334, 437; V. 33, p. 411, 502, 575, 586, 641; V. 34, P. 


1, 60, 
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——" + DESCE : | Bonds— Prinei- 
eT , Miles Dat e | Si x ~~ en INTEREST OR DIVIDENDS. pal, When a 
tion of column headings, &c., see notes) 0 o ar Rate per| When |Where Payable, and by| Stocks—Last 
For explanati’ n first page of tables. Road.| Bonds! Value. |Outstanding "Gop" Payable Whom. *| “Dividend. 
He ee nena — 
é Potomac—1st M (tunnel) gold, s. f. 1 p. c. 149; 1871 | $1,000 | $1,500,000 6 g. J. & J.|Balt.or London or N.Y.) July 1, 1911 
oe motto road, gold, coupon, 8. f. 1 per cent ..... 89 | 1871 | 1,000 3,000,000 6 g. A. & O.| Phila., Penn. RR. Co. ‘A phil 1, 1911 
2d mortgage. iucome, road and tunnel, reg....... 90 | 1875 | 1,000 2,000,000 6 J. & J. Baltimore. Jan. 1. 1915 
Belleville & El Dorado— 1s t(int. guar. St.L.A.& T.H.) - 1880 aan 220,000 7 tig Po 8k cnn: a July, 1, 1910 
D. weenegere=eongese wt nee n ween ewer nee ees 5% — 6 a Pee ee Aug. . 920 
ponnitied South. 1ll.—1st M., sink’g fund, guar..... 8 A. & O.| N. Y., 39 Wall street. Oct, 1, 1896 
Belvidere Del.—1st mort. due 1877, extended, guar. 6 J. & D.;| Philadelphia, Pa. RR. 1902 
od mortgage bonds of 1854 (guar. by C. & A.)..... 6 M. & 8. Philadelphia. 1885 
3d mortgage bonds 0 857 ( do -  Becdus 6 F. & A.| Philadelphia, Pa. RR. 1887 
Consol. mortgage Of 1876.....--.-.-----+----e-- 20 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Bennington & Rutland—1st mortgage............... 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1907 
Berkshire—Stock. .....-- ---+-++- seater seer eens eeeeces 1% | Q.—J. |Stockbridge, Treasurer.| July 1, 1882 
Boston & Albany—Stock.......----.---+----+-200-+-- 2 Q. -J. Boston, Ottice. Sept. 30, 1882 
Plain bonds, coupon or registered. -...........--.. 7 F. & A. do Feb. 1, 1892 
Loan of 1875, coupon or registered............... 6 J. & J. do July 1. 1895 
Bonds issued to State for its stock......... andl 5 A. & O. do 1902 
Boston Barre € Gardner.—1st & 2d mortgages ..... 5 A. & O.| Worcester, City Nat. Bk.| April 1, 1893 
3d mortgage (convertible into stock).............. 6 J. & J. do do 1 
 Oun.& Fitend. é N. B.—Svock, common.... .... $1 50 ape oe Boston, Office. April 15, 1882 
Stuck, preferred. .......--+.-.20+eeee sees e eee eeeeeee 3 50 p oe do do Oct. 14, 1882 
ist mortgage, Agricultural Branch..............- 6 J. & J.|Boston, Boston N. Bank| July 1, 1884 
Mortgage bonds 1869-70.......... we eer eccscecccee 7 J. & J. do do 188 ’ 
Bonds. ...---------- 02 cee c ee cece eee e reece ence cece eee 7 J. & D. do do July 1, 1894 
Equipment notes........----.------- +++ -e+- sees ees 6 Various do do 1882, ’83, ’85 
Bonds, guar. by lease to Old Colony... ............. 5 |J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 
Boston Concord & Montreal—Old preferred stock... 3 M. & N. Boston, Oftice. May 15, 1882 
Com. and new pf. stock (new pf. stock is $540,400) iis RE AOE Bi eee 
Sinking fund bonds............. Cass secesecesecccs 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000). ... 6&7 \A. & O. do do 1893 
Improvement mortgage i att i i a a oe 6 J. & J. do do 1911 
Bost.Hoosac Tun.d: West.—-1st M.,g’ld ($25,000 p.m.) 6 g. ..... |New York and London. 1911 
Boston & Lowell—Stock. .....-- --22-2- eee e eee eee eens 2 J. & J. Boston, at Ottice. July 1, 1882 
ST cio cs ssiasiibe pacesadsnaenesenevens seen 7 A. & O. do do April 1, 1892 
Bonds. ....-..- 22 -- ee ee cece ces reer cence renee ccenccces cece 7 M. & 8. do do March 1, 1895 
SE. . . cpgceeessesdsespecedsereroecesocceveseces ook «sas te onied 750,000 6 J. & J. do do July 1, 1896 
TIMED, cccnccorcncceccceseccceserss coccces cess csecses no | See — 620,000 | 5 J. & J. do do July 1, 1899 











Baltimore & Potomac.—Dec.31, 1881, owned from Baltimore, Md., to | Gross receipts in 1879-80, $183,866; net, $40,454; in 1880-81, gross, 
Bowie, Md., 24 ss to Fates ge mote ig — ae $174,688 ; net, $12,377. (V. 32,p. 444; V.33, p. 200.) 

Washington, D.C., 17 miles; total operated, miles. Chartered in ? i “ : 

1853; son gel” to Washington in 1872 and to Pope’s Creek in 1873. Boston Clinton Fitchburg & N ew er > 30, 1881, owned from 

Baltimore Tunnel opened in summer of 1873. The road is controlled by | Fitchburg, Mass., to New Bedford, oo en Bie = ~ branches, 34 miles; 

the Pennsylvania Railroad Co., and first mortgage bonds guaranteed by | leased, Framingham & Lowell RR., 26 mi .. — operated, 151 miles. 

Pennsylvania Railroad and Northern Central Railroad Companies. Capi- Consolidation (June 1, 1876) of the B.C. & =. om the N -B. railroads, both 

tal stock, $3,553,250, funded debt, $6,500,000, and other Habilities and | 0f Which had been consolidations of other original lines. The Framing- 

accounts, $302,559; total, Dee. 31, 1881, $10,355,809. Road and equip- | bn & Lowell is leased for 998 years and 4 months from October, 1879. 

ment, $9,099,295; materials and cash assets, $149,896; profit and loas, | Tle whole property was leased (Feb. 1, 1879) to the Old Colony Railroad 

$1,106,617. Gross earnings in 1880, $790,147; expenses, $632,663; | CO. fur 999 years, the lessees agreeing to pay as rental 1025 per cent of 

profits, $157,484; interest, $272,342 ; deficit, $114,858. Gross in 18%1, the gross earnings of the consolidated roads. The rental and_ other 

$946,432; expenses, $810,923; profits, $125,508; interest, $272,318 ; | come for the year ending Sept. 30, 1831, was $401,498, which left, 

deficit, $146,309. Income bonds wholly held by Penn. RR. Co. atter paying all charges, a surplus of $110,597 applicable .to dividends. 

, , . The preterred stock takes 7 per cent per annuin first, and after 7 on the 

Belleville @ El Dorado.—An a of gotten & Southern Illinois | coimmon, it isnot certain as to the division of any surplus. 
rj St Dorado, 52 miles, and leased to St. Louis on & 4 
ee neatal 30 = cent of gross up ee ae ae wee Boston Concord & Montreal.—March 30, 1882, owned from Concord, 


gpa all above that : unt. Rental received for 181, | N- H.,te Wells River, N. H., 94 miles; branches—Wells River, N. H., to 
$14 B10. Btock, $1,000,000. . oe aes senewwes fer SSGs Groveton Junction, 51 miles; Wing Road to Mt. Washington, 22 miles; 


i i " : ri “al, -o7 j s. * ar ared j 18 : ¢ ane a 
Belleville & Southern Illinois.—Dec. 31, 18%1, owned from Belleville, cea sat = Pel car ag Halleoad (53 pon eed in orn —_ oe 
Ill., to Duquoin, Tl., 56 miles. Chartered Feb. 15,1857; opened Dee. 15 | it. Washington Branch (20 miles) in 1874, An extension of the White 


1873, and leased Oct. 1, 1866, to St. L. Alton & Terre Haute Railroad Co. | yountain Railroad trom Littleton to Groveton Junction is mortgage 
Lease rental 40 per cent of gross earnings up to $7,000 per mile; 30 Fiseal year se Mareh 31. ' sities sinsaen 


per cent above $7,000 and up to $14,000 per mile, and 20 per cent on _ expense 

any excess of $14,000 per mile. Rental for 1879, $116,490; for 1830, | years. a ne 2s a 
147,344; for 1881, $146,662. Interest_on bonds and sinking fund | 1377_7x% 167 654.272 453.172 201.100 

$5,000 per year, guaranteed by lessees. Common stock, $405,000; pre- | 1373-79 900 167 590.550 328.932 201.618 

ferred 8 per cent stock, $1,275,000, non cumulative. Dividends on pre-| 1379-89... |... 167 678.123 477.251 200.871 

ferred stock have been: 449 in 1881; 442 1n 1880; $1 05 in 1879; 62¢. in| ,gR90-8) --- 0 167 797.356 586,172 211.383 

1878; 68c. in 1877; Gdc. in 1876; $1 80 in 1875; $1 in 1873. Operated | y28)-s9 9 sd 7 902,906 669,157 233,745 


inconnection with the Belleville Branch of St. Louis Alton & Terre | ,, : 
Haute Railroad, and Belleville & El Dorado Railrozd. Except on coal | The old preferred stock ($800,000) has received 3 per cent semi-annually , 
and on contributed business of Belleville & El Dorado Co. 30 per cent. | 4mounting to $48,000 a year. Neither the new preferred nor the com- 
mon stock has paid dividends. (V 32, p. 334, 444, 635; V. 33, p. 384; 
Belvidere Delaware.—Dee. 31, 1831. owned from Trenton, N. J., to | V. 34, p. 636.) 
Manunka Chunk, N. J.,67 miles; Miliham Cut-off, 1 mile, Flemington 
Railroad, 12 miles; total operated, 80 miles. Chartered March 2, 1853, Boston Hoosac Tunnel & Western.—December 31, 1881, owned from 
and opened Nov. 3, 1865. Leased to United Companies, and transferred | Massachusetts State Line to Schenectady, N. Y., 57 miles, and Sara- 
to Pennsylvania Railroad Mareh 7, 1876, by which operated as their | toga to Schuylersviile, N. Y., 13 miles; total, 70 miles. Projected line, 
Belvidere Division. Rental, all surplus earnings; but the first. second | Hoosae Tunnel, Mass.,to Buffalo, N. Y. The Continental Construction 
and third bounds are guaranteed. In 1881 net earnings were $479,067, | Co stopped and new plans were made by General Burt for the work. 
and interest payments $261,050. Capital stock, $994,050. authe aes preg oy opposing —— and =e pierces Santas of 
Bennington & Rutland.—December 31, 1881, owned from Rutland |N¢W York State has a suit pending to annul the charter. Marn- 
to Beaniagton, Vt., 57 miles; branch, North Bennington to New | i288 00 45 miles for 1380-81 were $286,775; net, $10,961. (V. 33, De. 
York State Line, 2 miles; total, 59 miles. Chartered as Western 334, 467. 716 :_V. 34, p. 60, 85, 114, 175, 203, 290, 407, 488; V. 35, D. 
Vermont in 1845, and completed in 1854. Leased in 1857 to Troy & | 2; 51, 211, 265, 393.) 

n for years at $36,000 per annum. Consolidated in Harlem 
extension in 1870, and oer R. Central Vermont in 1873, but lease | Boston & Lowell.—Sept. 30,1881, owned from Boston to Lowell (double 
abandoned by lessees. Since September 10, 1877, the Vermont division | #24 Steel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell & 
(a8 above) operated by the re-organized Bennington & Rutland. Stock Lawrence, 12 miles; others, 19 miles; leased, Middlesex Central and 

1,004,000 (par $100), and bonds $475,000. In 1881 gross earnings branch, 12 miles; total operated, 87 miles. Chartered in 1830, and line 
12,734; net $49,576. ; between Boston & Lowell opened in 1835. In August, 1381, a contract 
Berkshi , for joint runniug arrangement was made with the Concord Railroad, on 
kshire.—Sept. 30, 1881, owned from Connecticut State Line to | phasis of 40 per cent of net earnings to Concord and 60 per cent te 
hat Stockbridge, Mass., 22 miles. Chartered in 1837, and road opened | Boston & Lowell. The Lowell & Lawrence and Salem & Lowell 
1842. Leased in perpetuity to Housatonic Railroad Company at 7 | Railroads, operated for some years under lease, were purchased and 
reent on capital stock and cost of road ($27,273 per mile), $600,000. | consolidated in 1879, the Boston & Lowell assuming their bonds, 
oak TS ay taxes, &c., which reduced the dividends to less than 6 per | which cannot be paid off before maturity. A joint business was formerly 
‘the the quarterly dividend due in October is usually omitted. Used | done between the Boston & Lowell and the Nashua & Lowell, but from 
ousatonic’s main line in Massachusetts. December. 1878, they were under separate managements until the B. & 
Boston ¢ Albany.—Sept. 30, 1881, owned from Boston, Mass., to | Lowell leased the N. & L. for 99 years from Oct. 1, 1880, but the lease 
Albany, N. Y., 202 miles; Springfield to Athol, 49 miles; numerous | was held invalid and a joint arrangement was made. 





branches, 48 miles; leased lines, 74 miles; total operated, 373 miles P 
’ “9 ’ WO», YU JNAy e Gr 88 Net ra fn---— 
& W B. & A. was formed (Dec., 1867) by the consolidation of the Bost. Years. pe Receipts. Rentals. a. & misc. Div.,p.c 
orcester and the Western railroads. The five per cent bonds of 1882 | 1877-78 .... $1,081,066 $319,528 $94,718 $116,349 2 
were issued to the State of Massachusetts in exchange for 24,115 shares | 1878-79 ..... 1.198.962 392,580 67,598 161,890 


3 
of B. & A. stock held by the State. In 1880-81 the loss in receipts was | 187 1.399. 22'6 295 ‘ 
amie a . -80.... 1,399,316 422.698 4,292 259,318 4 
partly owing to the fierce competition between the trunk lines for busi- tht oy _... 1,872,656 584,269 133.690 298,057 4 
: through vom, ibe seaboard and the West, which reduced the rate on| _‘y 30 p, 39, 43; V. 33, p.225, 254, 357; V. 34, p. 85, 315, 520; V 
through traftic to a point never before dreamed of; and also to a general | 54°" 9, Di od) As Ne Ody Pe Atos , BV a ay eee Spee 

uction of about one-sixth in the lecal tariff, which went into effect » P. 160.) 


January 1. Results of operations tor five years were as follows: Boston & Maine—Sept. 30, 1881, owned from Boston, Mass., to Portland, 
Y : Passenger Freight (ton) Gross Net Div. | Me., 115 miles; branches, 11 miles; leased—Waketield to Danvers, 10 
ears. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct. | miles; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 


rs. 
pg -- 322 103,278,126 313,822,671 $6,780,597 $2,167,831 Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover 
ise $22 101,221,955 329,708,573 6,633,534 2,219,536 N. H., to Alton Bay, N. H., 29 miles; total eperated, 206 miles, less 3 
he a 324 101,248,321 325,484,799 6,427,463 2,703,638 miles leased. Main line one-third double track and all steel rail. Char- 
Iggy 343 113,154,374 375,452,804 7,741,118 2,492,618 tered in 1839, and road completed to South Berwick in 1842 and to 
~ 1..373 135,421,102 417,108,612 7,875,285 2,186,873 Portland in 1873. 
, ” Net receipts include income from rents, &¢. Gross Expenses Net Outside Av’il’ble Div. 
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—+(V. 33, p. 224 ey ' Years. Earnings. & Taxes. Earnings. Receipts. Revenue. p.e. 
rr rey wire eee: We Rh 1876-77. ... $2,173,202 $1,518,854 $654,348 $93,317 $748,165 5 
Win me Barre & Gardner.—Sept. 30, 1881, owned from Worcester to | 1877-78.... 2100,741 1,359,367 741,317 83,717 825,09 : 6 
is endon, Mass., 37 miles. Chartered in 1847, and road completed | 1878-79.... 2,149,857 1,354,755 795,102 88,964 884,066 6 
i ee Leased Monadnock RR. for 99 years from October 1, 1874, | 1879-80.... 2.438,270 1,511,018 927,252 94,382 1,021,634 71g 
been 18° transferred to Cheshire RR. in June, 1880. Interest has | 1880-81.... 2,601,215 1,749,856 851,359 86,300 937,659 8 
uced to 5 percent. Interest liability at 5 per cent, $27,715. | —(V. 32, p.15; V.23, p 641; V.35,p.21.) — ts. UA 
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INTEREST OR DIVID . | Bonds —Pring 
DESORIPTION Miles | Date | Size, or Amount . ee pal, When Dug. 
For explanation of column headings, &c., see notes) of of Par Outstandin Rate per| When |Where ———. and by Stocks—Laat 
on first page of tables. Road.| Bonds Value. &| Cent. {Payable hom. Dividend, 
Bost. é Lowell—(Contin’d)—Lowell & Lawr., bonds! .... | .... | $.-... $200,000 6 A. & O.| Boston, at Office. Oct. 1, 1897 
Salem & Lowell, bonds.... ........ ............---- Li oe Bt whlen aes 226,900 6 A. & O. do do Oct. 1, 1998 
Boston @ Maine—Stock..............-...-.-222-++-0- | HS i nies 100 | 7,000,000 4 M. & N. do do May 15, 1892 
Bonds, coupon and registered..................... | .... |1873-4) 500 &e.| 3,500,000 7 J. & J. do do Jan.,1893 & 94 
Boston & New York Air-Line—Common stock. ..... |” BST cece 100 818,000; .... re ee yee ee seachal 
a. a ememeetiwnies 9 Bead 100 | 2,767,500 2 SS | ee ee ee eer re: 
et ad dhol na nes cnegaedessdeveesee / §0 1} 1880) 1,000 500,000 5 F. & A.| N. Y., Hatch & Foote. |  .... 
Boston @ Providence—Stock............-..----++-+-: | SO Fane 100 | 4,000,000 4 M.&N.| Bostor, at Office. Apr. 29, 1889 
Bonds to purchase branches, pen or registered: .... | 1873 es 500, 7 J. & J. oO do July 1, 1 
Brooktyn Elevated —1st mort., gold........ ........-. ts: | 1,000 | 1,150,723 6 g. |M. & 8B. _ New York. Sept. 1, 1917 
Receivers’ certific’s, payaole in cash or lst M.bds.' .... | 1881 pauke 1,456,000 sewe ‘occ 4 seesdecdan ‘ediaieans 
Brooklyn &@ Montauk—Stock ($1,100,000 is pref.) ..; 85) .... 100 2,000,000 cose ee eS oe 
rr i  ewsbe coeees 54 | 1867 | 500 &e 50,000 7 M. & 8.\N. Y., Gallatin Nat. B’k|} Mar. 1, 1997 
New mort. ($1,000,000), guar. by L. I. RR., gold. 82 | 1881 1,000 250,000 6 g. |M. & 8 \|N.Y., Corbin Bauk’g Co.| Mar. 1, 191] 
Mortgage on Rockaway Branch................... 5 | 1869 | 100 &e. 60,000 6 I. & J New York. July 1, 1879 
Buff.Brad.d@ Pitis.—Gen. M.,(inel. 10,000 ac. Vd)....) 26) ... 1,000 580,000 7 J. & J.| New York, Erie Office.| Jan. 1, 1898 
Buffalo New York @ Erie—Stock.............-...-.- | RD Eee 100 950, 342 J. & D.| N. Y., Erie Railway. | June 1, 1899 
ie i ee TI RE RR EE 140 | 187 1,000 | 2,380,000 7 J. & D. do do Dec. 1, 1916 
Buffalo N. 5. dé Philadelphia—\1st mort., gold......| 121 | 1871 | 500 &e 3,000,000 6 g. |\J. & J.|N.Y., Post, Martin& Co.) July 1, 1896 
I  ninctt ER nes andenedoce osneel 121 | 1878 | 500 &e.| 1,000,060 7 ¢. | Q.—M. |Buftalo, F.& M. Nat. Bk. 1908 
Consol, Ist mortgage, gold.................---...2., 205 | 1881 | 1,000 7,000,000 6g. J. & J.| New York Agency. July 1, 1921 
Buffalo vitisburg & Western—Common stock ...... 204! ... 50 8,650,000 occ er eee censdess 
referred stock (6 per cent. Not cumulative)..... SL © deen 50 1,457,000 ‘ion aie eosesesses ee eee 
Mortgage bonds (for $7,500,000), coup... ........ 274 | 1881! 1,000 3,968,000 6 g. |A. & O.| N. Y. City, 34 Pine St. | April 1, 1991 
lst mortgage (W. & F. RR.)......................-.| 50 | 1865 1,000 1,500,000 7 &. & A./Phila., k.W.Clarke & Co.| Feb, 1, 1896 
lst mortgage (Oil Creek RR.) renewed 1882 ....| 88 | 1862) 1,000 600,000 6 A. & O.|Phila., Manuf’rs’ N. Bk.’ Apr. 1, 1919 
ist mortgage (Un. & Titusville RR.)............-.... 25 | 1870 | 500 &e. 500,000 7 J. & J.|Phila., E.W.Clarke & Co.' July: 1, 1890 
2d mortgage (Pitts. T. & B.) ....................-.| 120 | 1876 | 100 &e. 944,000 7 F. & A.|Phila., Manut’rs’ N. Bk.; Feb. 1, 1898 
Buffaio & Southwestern.—Stock (one-half of it pref.)) 67 | -... sane 943,800 — varie eeececcsece ere 
1st mortgage bonds, gold ........................ ..| 67 | 1877} 1,000 1,500,000 6g. J. & D.\N. Y., First Nat. Bank. July 1, 1908 
Burlington C. Rapids & Northern—Stock.... ........) Fee §' i... 100 5,900,000 sees ccc ec eececee _ 
i iialtiesttteaeaells | 369 | 1876 | 100 &e.| 6,500,000 5 J. & D.|N. Y., Central Trust Co. June 1, 1906 
Iowa City & Western, lst mortgage, gold, guar..| 73 | 1879 | 1,000 584,000 7g. |M. & 8. do d | Sept. 1, 1909 
Cedar Rap. I. Falls & N. W., lst mort., gold, guar., 55 | 1880 1,C00 825,000 6 A. & O. do ado | Oct. 1, 19290 
Oo do Ist M. (2d on 55 m.), guar.) 153 | 1881 1,000 1,475.000 5 A. & O. do do ' Oct. 1, 1921 
California & Nevada—1st mort. (for $5,000,000) .. . Be 1881 | 1,000 (2) 6 J. & J. New Yerk. 1911 























line to Olean, at the junction of the New York Lake Erie & Western 

Railway, Allegheny Central Railway, Olean Bradford & Warren Rail- 

way, and the Buffalo New York & Plilade!phia Railway, a further dis. 

tance of 20 miles, making in all 320 miles from Chicago Junction to 
= 


Boston & New Yors: Air-Line.—April 30, 1882, owned from New Haven, 
Conn., to Willunantic, Conn., 50 miles; leased Turnerville to Colchester, 
4 miles; total operated, 54 miles. Formerly the New Haven Middle- 
town & Willimantic. In 1879 a pooling agreement (for 99 years and 8 







months from Feb. 1, 1879) was made with the N. Y. New Haven & Hart- | Olean.” * . 
ford RR., under which the B. & N. Y. A.-L. received 6 per cent of the ‘At the close of the fiscal year your company had in its treasury the 
gross earnings of all lines operated, out of which its operating expenses | following securities: 
are paid. By arbitration in 1880 the percentage was reduced to 5 per | B. P. & W. RR. common stock, 7,100 shares. ................... 
cent for five years. A lease was made in Oct., L882, tothe N. Y.N. H. | B. P. & W. Ri. vreferred stock, 8,400 shares.................... 
& Hartf. Co. for 99 years at 4 per cent dividends per year on the pref. | B. P. & W. RR. ceneral mortgage bonds. ....................2... 
steck. On the road, the gross earnings were $297,291 in the year| N.C. & O. C. RR. common stock, 3,000 shares. ............-..... 
ending April 30, 1882, and net $174.066. (V. 32, p. 635; V. 33, p. 411, | N.C. & O. C. RR. preferred stock, 9,000 shares ................. 
559, 662; V. 35, p. 21, 78, 297, 320, 371, 404, 455.) N.C. & O. C. RR. first mortgage bonds.............. ETE es 
Oil City & Ridgway Railway & Mining Company commun stock 


Boston & Providence.—Sept. 30, 1881, owned from Boston, Mass., to 
Providence, R. I., 44 miles; branches, 20 miles; leased, Attleborough to 
North Attleborough, 4 miles; total operated, 68 miles. Chartered 


‘* And owed the following: 
Balance due on loan incurred to purchase New Castle & Frank- 


in 1831, and road opened in 1835. The company have valuable depot Se IEEE oco+caccsoncens ager nancenerecess coscgecedes seweresoud $417,724 
properties in Boston. Betterments of New Castle & Franklin Railroad........ coccceus 50,000 
- 2 Gross _ Traftic » Other Pan. ag Ficating debt of PF. B. & We BE OO... .cccccccces cocccccoccccsccecs 35, 
ea Earnings. arnings. eceipts. ends.| For the year 1881 the gross earnings were $593.968; net earnings, 
1878-79. ......... $1,158,643 $375,947 $19,595 68 | $244,692; credit balance of interest account, $32,347; from which 
1879-80.......... 1,304,520 95,748 19,395 8 | deduct coupons paid, $264,040; leaving a balance of $13,000. 
1880-81.......... 1,400,145 347,523 19,167 8 The preferred stock is entitled to 6 per cent, when earned, but is 


Lease rental paid in the years consecutively was $11,308, $10,956, 
$10.917, $11,560 and $11,605. Notes outstanding September, 18381, 
$360,000, due in 1882-3-4-6. (V. 33, p. 561.) 


Brooklyn Elevated.—In progress. Receivers were appointed October, 
1880, and a compromise effected March 1, 1881, by which reorganiza- 
tion was made and stock and bond scrip were assessed. There were 
outstanding at that time $1,069,000 1st mort. bonds and $217,700 bond 
scrip; $1,85/,880 engraved stock and $1,497,683 scrip stock. All were 
assessed 20 per cent and Receiver’s certificates and income bonds to 
amount of about $350,000 issued for the assessments in certain propor- 
tions. Capital stock of new company was $4,000,000 authorized. There 
was some failure in the plan, and in July, 1s82,a new agreement was 
entered into. See V.35, p. 102. (V. 33, p. 441; V. 34, p. 203, 290; V. 
35, p. 102.) 

Brooklyn 4 Montauk—(Southern ot L. Mg gen to ye L. I., 
66 miles; branches to Fresh Pond Junction, 4 miles; to Rockaway, 10 
miles; total, 80 miles. This was first the South Side Railroad of Long 
land, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the property was again sold 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not cumulative. It 
‘is leased to the Long Island Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its leased 
lines. The new mortgage for $1,000,000 is to take up the first and 
balance issued for extension to Moriches; it is guaranteed by L. I. RR. 

as to interest, on $750,000 and both principal and interest on the 
$250,000. (V. 32, p. 526.) 

Buffalo Bradford € Pittsburg.—Sept. 30, 1881, owned from Carrollton, 
N. Y. to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental,7 per cent on out- 
standi bonds, $40,600 a year. Capital stock, $2,286,400. In March, 
1880, a dividend of 1 per cent was paid. 


Buffalo New York @d Erie.—Sept. 30, 1881, owned from Buffalo, N. Y., 
to Corning, N. Y., 142 miles. A third rail for standard gauge rolling 
stock has been laid down. Leased in 1863 to the New York’ & Erie for 
400 years, and now operated by the New York Lake Erie & Western 
Co. Rental, $238,100—viz., 7 per cent on stock and bonds and $5,000 
for organization expense. Dividends and interest paid directly dl the 
lessees. Capital stock, $950,000, and funded debt, $2,380,000. Total, 
representing cost of road, $3,330,000. 





> 








not cumulative. The lst mortgage bonds of the several roads above 
due respectively April. 1882, July, 1890, and February, 1896, were 
offered an exchange for the new bonds due 1921, the option ae 
Aug. 31, 1881. (V. 32, p. 16, 99. LOL, 182, 367; V. 33, p. 4°, 467, 559, 
641; V. 34, p. 85, 202, 377, 459, 575, 603; V. 35, p. 71, 102, 133, 182 
235, 266, 372.) 


Buffalo & Southwestern.—Sept. 30, 1881, owned from Buffalo to James- 
town, N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877 after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 years—at 35 per cent of gross sariings, but 
interest on bonds guaranteed. Gross earnings in 1879-80, $340,441. (V. 
33, p. 687; V. 34, p. 133.) 


Burlington Cedar Rapids @ Northern.—Dec. 31, 1881, owned from 
Burlington, Iowa, to Albert Lea, Minn. (including 11 miles —- 252 
miles; branches—Linn, I[a., to Postville, Ia., 94 miles; Muscatine, Ia ,to 
Riverside, Ia., 31 miles; Vinton, I[a., to Holland, Ia.,48 miles; E 
[a.. to Montezuma, 83 miles; Clinton to Noel, 24 miles; leased, Ho 
to Emmittsburg, 113 miles; total agoratet 645 miles. Organized as the 
Burlington Cedar Rapids & Minn., June 30, 1868, and main line opened 
to Plymouth 219 miles, and branches, 149 miles, to end of Sept., 1873. 
Defaulted Nov. 1, 1873. Property sola under foreclosure June 22, 1876, 
and given up to the purchasers July 1,1876. Bonds of the Cedar Ra 
Iowa Falls & Northwestern road are endorsed (on the bonds) ; the 6 per 
cent bonds are redeemable at 105 after Oct. 1, 1890. Of the 5 per cents 
$325,000 are reserved to retire the 6 per cts. The ef a 
the above bonds mentioned, and also guarantees $150,000 of Minneap. & 
St. Louis bonds. The annual report for 1881 said that in five years the 
increase of mileage had been 275 miles; also that ‘‘ while the business 
of the year ending December 31, 1881, was larger than that of any pre 
vious corresponding period, the net results were not entirely satisfac- 
tory. The gross earnings are materially less, and operating expenses 
larger than was anticipated at the close of the business of the preceding 
year; this result, however, is attributable solely to causes beyond the 
control of the managers of the my wei The blockades of the com- 
pany’s severai lines of road by snow during the earlier periods of the 
year’s business, seriously affected the showing of net earnings, a 
$59,535 was expended in relieving the road from those obstructions; 
while on the other hand, during a portion of this period, the business oR 
several sections of the road was almost entirely suspended.” The fol- 
lowing is a comparative statement of earnings and operating expenses 
for the years ending December 31: 


. ° Net 
Buffalo New York ¢ Philadelphia.—Sept. 30, 1881, owned from Buffalo, Gross 
N. Y., to Emporium, Pa., 121 ies. At Emporium connects with Phila- a. Boa 308 eye 
V Bam 44k. In 1OGk pancheced the Mokenn & Batale Beet ae mine 1880 esses scorers Heg8 aan 1313;724 709,751 
. 32, Dp. . In urchased the McKean alo Road, es, we nececeeeee eeteseeeeee 2,053,4% 343, 
ha $338,200 stock. P The consol. mortg. is for $11,000.000, of which | 1881 ---.-------- ececcescese 2,259,037 1,626,849 632,188 


000 is reserved for prior liens, an 


$4, ’ it covers 205 miles of new 
road and the old 121 miles, 














~(V. 32, p. 69, 154, 367, 418; ¥.34,p. 572; V. 35, p. 133, 374, 457.) 


Capital stock, ,500, common, and : ; = fr Emory Station, 
$3,900,000 jreferred. Gross earnings iu 1881, $1,142,214; net, $507,- to Bodie, 290 miles, Mortgage made to Contral ‘rast Co. of New ¥ 


32, p. 444; V. 33, p. 641, 686; V. 34, p. 263, 290.) 


Buffalo Pitts ¢é West.—Jan., 1881, owned from Salamanca, N 
to Oi City, Pa., 1 


, * es 
m.; branch to Bradford, Pa., 20 m.; Oil City, Pa.. to 
Buffalo, N. Y.. 140 m.; Union & Titusville Branch, 25 m; and Titusville 
& Oil Cit Railway, 9 miles; total length, 294 miles. This was a consoli- 
dation, Jan. 20, 1881, of the Pittsburg Titusville & Buffalo Railway and 
other roads. 

The annual report in V. 34, p. 202, says: ‘“‘When these roads shall all 
have been cormpleted, you will have a line from Oil City to Buffalo of 
about 138 wiles, and the line from Chicago Junction, via the Valley of 
the Allegheny, to Salamanca, 300 miles, and from thence, if it should 
prove necessary. Owing to our inability to make satisfactory terms with 





the New York Lake Erie & Western Railway Company to extend the 


and Jobn C. New as trustees. E. M. Walker, President. 
California Pacific-~Deo. 31, 1881, owned from South Vallejo, Cal., 8 
Sacramento, Cal., 61 miles; branches—Adelante to C 113 
Doer’s to Knight’s Landing, 19 miles; total ope a 
Consolidation ( mber 23, 1869) of California Pacific 
California Pacific Extension companies. Leased for twen -nine 
rth 
debt, 






from July 1, 1876, to Central Pacific. Rental, $550, 

and three fourths of net earnings when in excess 0 

December 31, 1881—Capital stock, $12,000,000; funded 418 

1,000; other liabilites, $1,569,812; total liabilities, $20,427" in 
bonds of $3,500,000 and incomes of $1,000,000 w: 

and the new bonds of 1875, guaraute. 1 by Central 

were issued in place thereof. 
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OcToBER, 1882. } X1X 
mene a 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabios. 
————~ DESCRIPTION. NDS Bonds—Princi- 
ee &c., see notes OM "_ “ 7 Amount Rat a - a age ; d b "aan 
1, of column , &., € per 1en ere Payable, an oc 
For exp a. first page of tables. Road.| Bonds! Value. Outstanding Cent. Payable When. as Dividend. 
NS a 
rnin Pucific—1st mortgage, gold.............. 114 | 1867 | $1,000 7 g. \J. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1887 
Oaliforrtgage, endorsed by Central Pacitic........ 114 | 1871 | 1,000 6g. \J. & J.|N. Y., Nat'l Park Bank.| Jan. 1, 1891 
3d mort., guar. by C. P. ($1,000,000 are 3 p.c.) .| 114 | 1875 500 3&6 J. & J.\N. Y.,Cent. Pacific RR.| July, 1905 
California youthern—1st mort. ($25,000 per mile).| .... | 18382 1,000 6 a. a ak Boston. an. 1, 1922 
mden & Allantic—Stock ($880,650 of it pref.)....| 84] .... 50 4&3 wei Camden, Co.’s Office. | Nov., 1882 
1st mortgage (extended 20 years in 1873)........ 60 | 1853 | 1,000 7g. (J. & J.|Phila., Farm. & M. B’k.| Jan., 1893 
ad mortgage. eee BD AGIE. cccccccsccscccecces .--- | 1854 | 1,000 ¢ A. & O. do i) Oct., 1, 1904 
 MOTTZAZE. «2... cee ceee cece seer cece ccererces oes TT eves vase. OS ‘eaeeibige® | >> ESPery: Samar 
a rs Burlington Co.—1st mortgage........... 31 | 1867 | 500 &c 6 F. & A. Phila.. Penn. RR. Co. 1897 
Canada Southern—Stock. ....- ++ +++ --+20ee- seer eee 404 .... 100 21g -.-._ |N. ¥., Grand Cen. Dep.| Feb. 1, 1881 
New mort., interest GUAT... -..-..0-06. eee eee eee 291 | 1878 | 1,000 5 J. & J.| N. Y., Union Trust Co. | Jan. 1, 1908 
Cape Fear & Yadkin Valley—1st mort........ ...... 47 | 1881 50 &e. 7 J. & J.\N. Y., Fourth Nat. Bk.} — ........ 
Qarolina Ventral—l1st mortgage, gold, coup. or reg.| 242 | 1880 | 1,000 6 g. |A. & O.'N.Y., Farmers’L.& T.Co.| April 1, 1920 
2d mort., gold, income, reg., not cumulative...... 242 | 1880) 1,000 6g. J. & J. New York, Office. July 1, 1915 
3d mort., gold. income, reg., not cumulative...... 158 | 1880 | 1,000 6 A. & O. do do uly 1, 191 
Carson & Colorado—1st mortgage........----.---++. 158 | 1881 “a 6 aa: °- sebedseses Juiy, 1911 
atawissa—Comm0on Stock. .......-. .- +--+ +++ -0+--- O7 | cee 50 ons Fite TEE ew GES Leo 
New preferred stock. .....-..-++----++-+-- seeeccees coos | cece 50 31g |M. & N.| Philadelphia Co.’s office} May 15, 1882 
Old preferred StOCK. ...-.2- -----eee eres renee enero 93 |... 50 34g M.& N. do ay 15, 1882 
Chattel mortgage bonds........-.--.----+--+++--+- ---- |"60-8-9) 500 &e. 5 &10 | Various Phila., Phila.& Read.Co.} 1888 to 1900 
New MOFtGAge. ....---- 20s e neces ceereee rene seeerees 93 | 1870 | 500 &e 7 F. & A. do do : Be oe 
Cayuga & Susquehanna—Stock.........-..+.--5. antes | ae 1 44g J. & J. New York, 44 South st./; July 1, 1882 
Cedar Falls & Minn.—Bonds on 1st div., sink. fund. 14 | 1864 | 500 &c 7 A. & O.'N.Y.,J.8. Kennedy & Co| April 30, 1884 
Bonds on 2d division, sinking fund........ vehesabe 61 | 1866 | 500 & 7 J. & J. do do tn. 2, 1907 
Oedar Rapids & Missourt River—Common stock....| 274 a 100 lg | Q.—F. Boston, Treasurer. Aug. 1, 1882 
Preferred stock, 7 per cent........ .....-----22.-0e ee Pe 100 34g FF. & A. do do Aug. 1, 1882 
Lat MOTtZARC....5---- cere eee ce eee ee rece seer ececces 70 | 1861 | 500 &e 7 F. & A.|N. Y., Nat’] Park Bank.| Aug. 1, 1891 
Lat MOTtZAke ..------- cece e eee eee cece eee eee eeeees 58 | 1863 | 500 &¢ 7 F. & A. do do Aug. 1, 1894 
Lat MOTtZAGE ....--- 2 eee coerce w cece cer cee neces 146 | 1866 | 500 &e. 7 M. & N. do do May, 1916 
Central Branch ‘'nion Pacific—1st mort., gold ....| 100 | 1866 _ 1,000 6 M. & N.|N. Y., Company’s Office.| May 1, 1895 
Funded interest bonds (coupons held in trust). ..| .... | 1879 | 1,000 7g. \M. & N.)| N. Y., Hanover Bank. | Ma 1, 1895 
24 wortgage (Government subsidy)....... ........ 100 |'66-7- ’ 6 ..-. |U.8. Treas.,at maturity.| 1896,’97, ’98 
Central Rk. k. d& Bank, Ga.—Stock................-. TEGO { ves 100 4 J. & D. Savannah, Ga. June 15, 1882 
General mort. “tripartite” bds ($5,000,000) coup.| 620 | 1872 | 1,000 7 J. & J.|N.Y.,Nat.City Bk.& Sav.) Jan. 1, 
Certificates of debt (for dividend) ................. veee | 1881 100 6 J ~a&J | Savannah, Ga. 9 




















California Southern.—This road from San Diego, Cal., to Colton, Cal., 
is being built by Boston capitalists as_a connecting line of the Atlantic 
& Pacitic trans-continental route, and completed from San Diexo Bay, 
108 miles, in April, 1882. Stock, $2,088,000. A second block of 
$750,000 was offered in January, 1882. For $1,100 in cash each sub- 
acriber receives $1,000 in bonds, $1,0'0 in stock and $10U in the San 
Diego Land & Tows Co. stock. (See V. 32, p. 231; V. 3%, p. 52, 185; 
V. 34, p. 575; V. 35, p. 265, 266.) 

Camden & Atlantic.—Dee. 31, 1881, owned from Camden, N. J., to 
Absecon Inlet, 60 miles; Penn Ave. to South Atlantic, 6 miles: leased 
leased branch, Egg Harbor City to May’s Landing, 7m.; Phil. Marl. & 
Med. RR.; Haddonticld to Medford, 12 miles; total operated, 84 miles. 
In Nov., 1882, 4 p. ct. paid on pref. and 3 on common stock, Earnings 
and expenses for three years past have been : 


Years. Earnings. Expenses, Protit. 

i ccdicddneecnesnenneneoees $105,472 $293,345 $202,127 

tb cecegesedeseusseesenees 498,838 371,626 127.219 
seeeccccccceescesecscoese 912,830 373.864 139,016 


1881 
Preferred stock entitled to 7 p. ec. if earned, and toas high as paid to com. 
if more than 7. (V. 32, p. 395; V. 34, p. 343; V. 35, p. 13u.) 

Camden & Burlington County.—Dec. 31, 1881, owned from, Camden, 
N. J., to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Cainden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal ome age lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization expenses. 
Capital stock $381,925 and funded debt $350,000. Dividends in Jan- 
uary and July. 

Yanada Southern.—December 31, 1881, owned from Victoria, Ont., to 
Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to Court- 
right, Ont., 63 miles; total (original line, all steel), 292 miles; 
and miles absorbed on reorganization—Erie & Niagara, 31; Sarnia 
Chatham & Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada 
Southern & Detroit, 55, and Michigan Midland & Canada, 15; total of 
all lines, original and acquired, 404 miles. Default was made, and a 
reorganization forming the existing companies was completed in 1878. 
Interest on the new bonds issued by the company is guaranteed by the 
New York Central Railroad Company for 20 years; the principal is not 














guaranteed. The income account for four years was as follows: 
1878. 879. 180. 1881. 

Gross earnings... ... $2,480,873 2,995,366 $3,705,679 $3,369,259 
Expenses............ 2,070,258 2,448,091 2,406,341 2,672,346 
Net earnings ..... .. $410,615 ~— $547,275 $1,299,337 ~ $696,912 
PN itbs cominsade 353,428 391,452 407,799 _ 678,624 
Surplus . ........ $57,187 $155,823 $891,538 $18,287 
The bonds carried interest at 3 per cent till 1881 and 5 per cent for the 
other 27 years, which accounts for the increase in interest in 1881. (V. 


32, p. 634, 679; V. 33, p. 715, 743; V. 34, p. 685; V. 35, p. 455.) 

Cape Fear & Yadkin Valley—Dec. 31, 1881. owned from Fayetteville 
to Gulf, N. C..47 miles. Total projected is from Wilmington to Mount 
Airy, 250 miles. This was a reorganization of the Western RR. of N. C. 
in pril, 1879. Stock, $718,000. In December, 1881, the New York & 
Southern Railway Co. of New York agreed to purchase the interest 
of the State of North Carolina—$550,000—but failed to pay. J. A. 
Gray, President, Greensboro, N.C. (V. 33, p. 622, 715.) 


Carolina Central.—March 31, 1881, owned from Wilmington, N. C., to 
Shelby, N. C., 242 miles. Formerly Wilm. Char. & Rutherford, chartered 
in 1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and Receiver slacel in possession April 5, 1876. Sold in fore- 
closure May 31, 1830, for $1,200,000. In 1879-50, gross earnings were 
$466,519; net, $189,269. In 1880-81, gross, $564,028 ; net, $250,835. 

ilmington Bridge bonds, $200,000, at 7 per cent, are guaranteed by 
oe company and interest paid. The stock of $1,500,000 is placed for 
ve ee in the hands of the reorganization Committee. (V. 32, p, 576; 
- 33, P 357, 559; V. 34, p. 343.) 

0 Carson € Colorado.—March, 1882, owned from Mound House Nev., to 
Slontlaria, Nev., 158 miles. Gross earnings in 1881, $254,065; net, 
60,403. H. M. Yerington, President, Carson. Nev. (V. 35, p. 430.) 

Catawissa.—Dee. 31, 1881, owned from Tamanend, Pa., to Williams- 

rt, Pa., 93 miles; branch, Summit Station to Silver Brook, 4 miles; 
ig operated, 97 miles. Chartered as Little Schuylkill & Susquehanna 
he ped name changed to Catawissa Williamsport & Erie in 1849. 
opened Dee. 18, 1854. Reorganized under present name in 1859. 
Re from Noy. 1, 1872, for 999 years to Philadelphia & Reading. 
a 30 per cent of gross earnings and $38,000 a year for company 

penses. Funded debt is also assumed by lessees. ‘Seven per cent is 
suaranteed on the preferred stocks. 


Cayuga é Susquehanna.—Se 
P .—Sept. 30, 1831, owned from Owego, N.[Y.. to 
pay uga Lake, N. Y., 34 miles. Chartered as Ithaca & Owego in 1828. 
lone in 1834. Reorganized as Cayuga & Susq, in April 1873. 
$54 — perpetuity to Del. Lack & Western, Jan. 1, 1855, at a rental of 
atock a year. Dividends on capital, 9 per cent per annum. Capital 
1880.47 of road to present owners), $589,110. Gross earnings in 
: $83,626; net, $18,015; loss to lessees, $36,584. 


Cedar Falls ¢ Minn.—Dec. 31, 1881, owned from Waterloo, Mll., to Minn. 





State Line, 76 miles. Completedin 1870. Leased to Dub. & Sioux C. for 40 
years from Jan. 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent of any excess over $7,500 per mile. Lease transferred 
to Illinois Central, October 1, 1867. Capital stock, $1,585,500, and 
funded debt, $1,473,000. Cost of road, $3,242,174. A sinking fund 
of 1 per cent per annum is provided. 

Cedar my ot ¢ Mo. kKiver.—April 1,1881, owned from Cedar Rapids, 
In., to Mo. River (opp. Omaha), 272 miles; branch, Clinton, Ia., to Lyons, 
la., 2 miles; total operated, 274 miles, of which 214 miles steel rails. 
Chartered in 1855 and completed in 1866. Leased to and operated by 
Chic. & N’west. Rental, $700 of the first $1,500 of gross carnings per 
mile; 33lg per cent of next $3,000 per mile, and 20 per cent of any 
excess over $4,500 per mile. Gross earnings year ending Mch. 31, 1881, 
$2,981,714; gross earnings per mile, $10,831. The rental in 1880-81 
Was $315,550 and disbursements, including dividends and interest, were 
$633,814. The total balance to credit of income account March 31, 
1881, was $611.825. In 1880 purchased a majority of the Sioux City & 
Pacific Railroad stock. (V. 32, p. 611.) 

Central Braneh Union Pacific.—June 1, 1882, owned from Atchison, 
Kan., to Waterville, Kan., 100 miles; leased Atch. Colorado & Pae. 252 
miles; Atch. Jewell Co. & W , 34 miles; total operated June 1, 1882, 386 
miles. The Un. Pac. Cent. Br. was formerly the Atch. & Pike’s Peak RR., 
and was one of the roads embraved in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacific holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. Earnings in 18381 0n whole line, $983,732; 
net, $267,041, (V. 32, p. 335.) 

Central of Georgia (&@ Bank).—Aug. 31, 1852, owned from Savannah, 
Ga., to Atlanta, Ga., 29419 miles; branch, Gordon to Milledgeville, 17 
miles; leased -Augusta & Savannah, 53 miles; Eatonton Br. Railroad, 
22 miles; Southwestern Railroad and branches, 310 miles; Upson 
County Railroad, 17 miles; total operated, 714 miles. In January, 
1880, purchased the former Savannah & Memphis road—Opelika to 
Goodwater, 60 miles—for $700,000. [n 1881 the contro! of the Port Royal 
& Aug. was bought: alsoa lease of the Georgia Railroad for 99 years was 
taken in the interest of this company. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per snare to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns a 
large interest in connecting lines and the Ocean Steamship Co. of 
Savannah. In February, 1-82, the Board resolved to issue $3,500,000 
7 per cent certificates and distribute as a dividend, but it was after- 
wards decided uot to issue them. 




















-——Trattic — Payments from Net Earnings— 

Years Gross. et. Leases. Interest. Divid’ds. 
1877-8...... $2,675,318 $1,093,967 $439,631 $279,178 $375,000 
1878-9. ..... »781,654 1,181,906 439,652 272,422 375,000 
1879-80 .... 3,144,102 1,508,652 439,666 267.732 450,000 
| ae 707,891 1,389,494 439,666 267,000 iceeiediies 
1881-2...... 3,476.308 FC 8 rr nanan 


This company and the Georgia Railroad Company are joint owners of 
the Western Railroad of Alabama, purchased at foreclosure sale in 
April, 1875. The “tri-partite” bonds are issued jointly by this company, 
the Macon & Western and the Southwestern. (V. 32, p. 44, 334, 396 
611; V. 33, p. 526, 687, 715; V. 34, p. 31, 177, 315, 548; V. 35, p. 455. 


Central Iowa.—Dec. 31, 1881, owned from Albia, Ia., to Northwood, Ia., 
189 miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Br., 
14 miles; Stoney City Br., 39 miles; total operated, 244 miles. Char- 
tered as Central RR. of Iowa and opened in 1871. Defaulted and placed 
in hands of a Receiver in 1873. Reorganized under present title, June 18 
1879, after foreclosure sale under first mortgage J 18, 1877. The new 
stock issued was $2,100,000 common; Ist pref., $907,000, and 2d pref., 
$1,167,800, given for the old 2d mortg. bonds. 1st pref. has prior right 
to 7 per ct. (non-cumulative) from net profits, after payment of interest; 
then 2d preferred eutitled to 7 per cent; any surplus, after payment of 7 
on common stock, to be divided pro rata between the three classes. In 
February, 1880, the income bonds were issued to first mortgage bond- 
holders in payment of four years’ net earnings due them, and are paya- 
ble by the company on three months’ notice. In December, 1881, stock- 
holders of this company had the privilege of subscribing to the bonds 
of the Chicago Burl. & P. (extension line), and received a bonus of Cent. 
Iowa stock, and in August, 1382, 17,500 shares of new stock were 
again issued for new road acquired, &c. Following is a comparative 
statement of the earnings and expenses for the years 1880 and 1881: 





° 881. 1880. 
Nc orccnk comtenpnunaiendmmnnell $1,001,366 $962,076 
Expenses— 
IED naccace ccncccccccenssense $576,579 $463,807 
TE TTI: a 127,631 133,469 
De iisdadkaduddadddes degen endeessaensconenene 7.350 23,500 
WOOEs GRBGMBOE, 2 ccc ccccccccccccccccececscs $711,741 $620,778 


@ccccccce $341,298 
. ’ 





Net earnings 
—(V. 32, p. 205 


been cececcescansess eco $289,625 
, 312,500; V. 33, p. 587, 686, 715; V. 34, p. 230, 488, 


547, 548, 687; V. 35, p. 103, 188, 266, 372, 455.) 








xx RAILROAD STOCKS AND BONDS. _ rou. Rina 


—_—_—_ 








$< 
Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables, 


—— 



























































DESCRIPTION. Miles. Date ‘Bize an | INTEREST OR DIVIDENDS. pal. Whe Bonds— Pring}. 
r 
For explanation of column headings, &c.,see notes of of par | Amount gz Rate per| When | Where payable, and by sil When Due 
n first page of tables. Ro . Bonds’ Value. | Cent. | Payable hom. Dividend 
| : : | ne 
Oentral Iowa—1st mortgage...... ...........--.--..- 189 | 1879 $500k. $3, IA yr ed 7 J. & J. New York, Office. July 15, 1899 
Income bonds, ** debt certificates,’”’ payable at will, .--. 1880 500 &e. 629 ‘000 | 7 A. & O. do do nos, notice 
lst mortgage on Chicago Burlington & Pacific.. sone Sint a00e | 12 ,000 p. in 6 ‘cannes N. Y., Taintor & Holt. 191 
Central of New Jersey—Stock................--..--- | See 100 > 18,563,200 | 24 | Q.—J. New York, at office. | April 10, lev 
EL, . 14. Jnigtidin chennbinthimicodnechoonpe! 74 1869 1,000 5,000,000 | 7 FP. & A. do do 1890 
Bonds (convertible Nov., 1875 to 1877)........-- | .--- | 1872 1,000 | 4,400,000 , 7 M. & N. do do Nov., aie 
Consolidated mortgage (for $2 5,000,000) ........- _ 97 1874 1,000 | 15,000,006 | 7 Q.—J. | do do any . 1899 
Income bonds, reg., (not cumulative).............. / oc... 1878 100 &e.| 2,450,000 | 7 M. & N.!| do do 1908 
Newark & New York, Ist mortgage............... 7 | 1867 , 500 &e., 600,000 | 7 J. & J ; do do 
a & Wilkesbarre Coal Co., prior liens......... osce | kame | - «cee +. Cee | “eae @ te i 
do Consol mort........ | ...- | 1875 | 1,000 | 11,500,000 | 7 Q.—M. IN. Y., Cent. RR. of N. J. June ee 1900 
L&W. B. Coal Co., ine’me bds, rg. (not cum’lat’e)) .... | .-.. 100 &e.) 3,553,000 | 7 M. & N. ‘do do May 1, 1888 
Am. Dock & linp. Co. new M. bds., guar. C. of N. | .--- 1881 1,000 = 5,000,000 | 5 J. & J. do do July 1, 199) 
Adjustment mort. (redeemable any time at par)..; .... 1878 100 &e. 5,500,000 | 7 M. & N.'N. Y., Cont. RR. of N. J.) May ii 
Central Ohio—Common stocK....................--. i Tee @ “eee --1 50 =. 2,437,950 | 3 J. & J. Balt., at B. & O. office. | July 29, rtd 
hope nny aa :ROESPEReeneresoc concen peeesceee 187 cose | , 50 | o haxaas | : H 4 y - yo July 29; 1882 
nD SUED... ccusverccesedeseccecss othecetnl ss idnstiaad ,000 | , ' j : al do do Sept 
Central Pacific—Stock EAL PN, Oe Ye | 2865 | .... 100 © 59,275,500 | 3 F. & A.N. Y. & San Francisco. Aug, 1, 1 
1st mort., gold, (2 sinking funds, $50,000 a eae. 742 1865-8 1,000 |) 25,883,000 | 6g. J. & J.| N. Y., Fisk & Hatch. 895 to 
California State aid, gold (s. fund, $50,000)...... 56 1864 1,000 1,500,000 | 7g. \J. & J. Sacraim’o State Treas. ioe 1, 1884 
ist m.8. Joaq’ n Val. Br. -» Zid (s.f. $50, ee: ' 146 1870 1,000 —- 6,080,000 | 6g. |A. & O. N.Y., Fisk & Hatch. | Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms)............. Dae © wend ---- | 25,885,000 | 6 J. & J.! U.S. Treasury. 1895 o 98 
Western Pacific, lst mort., gold, (s. f. $25,000)... 158 1869 1,000 | 2,623,000 | 6g. J. & J. N. Y,, Fisk & Hatch. = , 1899 
do Government lien.....2.... ...-.- 123 1869, .... | 1,970,000 | 6 net . 8. Treasury. 1899 
Cal. & Oregon, Ist M., gold, guar., (s. f. $100, 0005 152 1868 =1,000 = 6,000,000 | 6g. J. & J. N. 7. Fisk & Hateh. | Jan. 1, 1888 
Cent. Pac., mortgage. on C. & O. Branch..........! 152. 1872) 1,000 2,050,000 | 6g. J. & J.. New York & London. | Jan. 1, 1892 
San Fran. O. & A., lst M. (s. f. $100,000) ........... | 20 1870 ’ 687, 8 J. & J.IN. Y., Cent. Pac. Oftice.! July 1, 1899 
Land grant morte: ini ccndcntnenmedheceset ..-. | 1870 1,000; 6,230,000 | 62. |A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 1899 
Income bds. ($6,000,000), skg.fd.,10 p.c. per ann "m2 All. | 1878 | 1,000 3,285,000 | 8g. M.& N.| N.Y. "and San Fran. May 1, 1888 
Charlotte C tolumbia & Augusta—Lst mort. consol. . 195 1869 500 &¢. 2,000,000 — 7 J. & J.\N. Y., Nat. Park Bank. Jan. 1, 1895 
ME BEGTEGRES... ooo ccccccccccccccescecsccccccscccscces | 195 | 1872 1,000. 300,000 | 7 A. & O.) do do Jan. 1, 1910 
Chartiera—leat MmortGame. .... occ... ccc ccccccess-| 23,1871 = 1,000 500,000 | 7 = & O. he 3 Penn R.R.| Oct. 1, 1901 
Ches. Ohio & Southwest.—1st M., gold ($19, aoop. m.)) 396 1881 , 1,000 7,524,000) 5-6 | .... New York. Aug. 1, 191] 
2d mortgage ($11,0000 per mile) ................-. | seco } BBOE (2) oe | epee, | = seeeneéuns Aug., 1911 
Paducah & Elizabethtwn, lst mortgage. ......-.. 186 1877. 1, 000 500.000. 6-8 (IF. & A. « Y., Ex. Norton & Co.| Feb. 1, 1897 
Central of New Jersey.—Dec. 31, 1881, owne a from Jersey-City, N. J., Expenses— 1879. 880 
to Phillipsburg, N. J., 73 miles; brane hes, 5 57 miles; leased and operated, | Oper. expenses and rentals... - ae 863 $12, 015, 6569 $13, a9 a 
in New Jersey, 263 miles, and in Pe unsvivania, 193 miles; total | Taxes and miscellaneous. ..... 3,866 0,1 
operated, 557 miles. The principal leased lines in Pennsylvania are — eee 
_, — & aes hanna — =e eo b Lackaw wd with sneercekecuvdendinadaana $11,206,729 $12,873,609 $14,579,427 
eir branches, &c. The main line from izabeth to Ullipsburg Was | » ‘ SS ee 35,9 $7 634.5 , 
opened in July, 1852, and extended from Elizabeth to Jersey City In er NDE cnn see INCOME ACCOUNT $7,634,504 $9,514,678 
1864. The Long Branch division was opened in Se ptember, 1875. The Receipts— 879. 1880. 1881 
lease of the Lackawanna & Susquehanna Railroad is dated March 31, Net earnings.........-oo-oees. $5,916,434 7,634,504 $9,514,673 
1871, and is virtually a consolidation agreement, the lessees having pur- | [yterest on sinking funds..... 233 903 "254.617 "269 "500 
chased the rolling stock. In February, 1877, the property was placed in | fand vrant bonds redeemed... 433.000 20 +000 420,000 
the hands of a receiver, and on April 1, 1877, default was made on con | yiseellaneous 97.808 54.855 000 
solidated mortgage interest. Reor zanization followed [See scheme, V. | Contract with W., Far. eae whe 318.140 592656 
— al’ $3.116 Of the ' mre 500,000 - —_ r — sharre .- a ti ac i ni alan a(t AE Pe Z os 
onds, 4,116,000 are held by Central o ew Jersey and are al ine - Be 499 _ 
deferred, having no claim for interest till all other bonds are se aD one .. PATE GAELS See 
satisfied. The Lehigh & Wilkesbarre C val Co.’s stock is $8, ig 000, and | tnterest on debt $3,667,885 $3,715,325 $3,502,292 
the company was taken out of receiver’s hands in March, 1882. NO! pjividends...................... ; a 3,406,530 3,556,530 
satisfactory report has been issued since 1878. In tee 1881, | per cent.......... ete 0, eae er , (6) . 6) 
a. <A ay and Sidney Dillon o— - ected directors. The ‘jcepetiatas a a aah Nal ian 28 
merican Dock & Improvement Company, Which is virtually owned by Tots : ame 7.121.853 . . 
the railroad company, issued a new mortgage in June, 1881, to retire een anremeomnes oe 98,007,885 § pret $7,064,623 
the prior issue and pay off the Central of New Jersey floating debt ; and | Balance, surplus......... seeeee $3,043,260 $1,470,261 $3,745,007 


the company reserves the right to purchase these bonds by lot at 110. 
The adjustinent bonds are payable at will, and also the income bonds so 
reported. The operations of the New Jersey Central only, exclusive of 
leased tines. showed gross earnings of $4,317,218 and net earnings of 
$1,371,580 in 1879; $5,306,970 gross and $2.145.222 net 1880; and 
in 1881, #6,5948.883 vross and $2,230, 648 net. On Jan. 1, 1882, the 
net floati: ig debt was $2,442,502, against $1,906,754 in 1881. A de- 
tailed statement of assets in stocks, &c.. owned was published in V. 35, 
p. 130. Gloss revenue on all lines had been as follows prior to L879: 








Gross Net Paid from Net Earnings 
Years. Earnings. Earnings. Leases. Interest. Dividends. 
1876.... $6,983,173 $3,188,469 $I83.113 $675,609 $515,000 
1877.... 5,753.413 2,484,846 706,345  - GEST 
1878.... 5,589,526 2,302,770 699,134 [ ieneranece 


—(V. 32, p. 295, 231, 396, 420, 444, ant 468. 635; V. 33, p. 23. 93, 
528, 502, 559, 622, 686, 743; V. 34. p. 145, 189, 203, 230, 263, 290, 
315, 434, 459, 487, 488, 521, "D74, 603; V. 95, p. 130, 213, 235, 372.) 


Central Ohio. —Dee. 3151881, owned from Bellaire, O., to Columbus, O., 
137 miles. Chartered in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of gross earnings. Feb. 23, L880, the lease was 
extended to Dee. 1, 1926, with the option of renewing for terms of 20 


years perpetually. In 1879-80 gross earnings were $1,003,565; net, P 


$311,451; lease rental, $351,247. In 1880-81 gross $1,0°6,025; net, 


The land department makes the following exhibit: Total grant from 
the United States (12,800 acres per mile), 7,997,600 acres; grant to 
the California & Ore 
acres. ‘hac -vids have been sold mostly on five years’ time, witha “cash 
payment or 20 per cent at time of purchase. There had been sold prior 
to the execution of the land mortgage, Oct ™»er 1, 1870, 127,637 acres 
for $295,065, and since 1875 vearly sales as follows: 1876, 36,503 
acres, at an average of $7 Ot per acre; 1377, 92,6147 acres, at $12 99%; 
1878. 78,100 acres, at $8 24237a; 1879, 43.258 acres, at $B» 2: a2; 1880, 
114,852 acres, at $5; 
153, 254, 327, 328, 


313, 403, 10. 


>.) 


gon Railroad, 3,724,800 acres; total, 11,722,400 


L881, 195,254 acres, for $382,225. (V. 33, p. 73, 
736; V. 34, p. 175, 406; V. 35, p. 124, tt PO91; 


Charlotte Columbia & Augusta. —Sept. 30, 1881, owned from Charlotte, 
N. C., to Augusta, Ga., 191 miles. In November, 1831. leased Atlantie¢ 
Te ane asee & Ohio Railroad, Charlotte to Straitsv ille, 47 miles. Consoli- 
dation (July 9, 1869) of the ‘Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville sine e 1878. Gross earnings 1879-80, $541,- 


116; net, $184,566 ; 


gross in L850-81, $626,919; net, $211,990. There 


are, in aldition to the above, ponds, SLSY, 500 of old Cae & 
Augusta bonds yet outstanding, due in 1890. Stoc k issued, $2,578,000, 
—(V. 32, p. 467, 577; 





$228,267; lease rental, $352,108. The road between Newark & Col- | 


umbus (33 miles) is owned jointly with the Pittsburg Cincinnati & St 
Louis RR. Co. (V. 34, p. 488.) 


Central Pacific.—Dec. 31, 1881, owned from San Francisco, Cal., to 
Ogden, Utah, 883 miles, and auxiliary lines, 332; total, 1,215 miles; 
operated under lease or contract—the Southern Pacitie in Californi: b, 
Arizona and New Mexico, California Pacific, 115, and others, 299; 
total, 1,652 miles; total length of road operated and accounted for Jan. 
1, 1882, 2,865 miles. 

This was a consolidation (August 22, 1870) of the Central Pacific, 
California & Oregon, San Francisco & Oakland, San Francisco & Alameda 
and San Joaquin Valley railroads. In connection with the Union Pacific, 
the Central Pacific forms a continuous line from San Francisco, Cal., to 
Council Bluffs, Ia. (1,918 miles), and there connects with the lines east- 
ward. The “ ices of stock have been as follows: 


882. 1881 1882. 1881. 
a 9475: 874 9544- 86 July. .... 9748- 91 1001n- 89% 
Feb. .... 92 9344- 801¢/| August... 9610.- 912 GA - 87% 


March .. 9253- S74 8912- 8312 | Sept’ber. 945g- 9142 98 - BR 





April .... 91%- 88 89 - 831o| October. ....-...... 96%- 901 
a 9138- 881g 987% 86% | Nov’ber. ....-...... 9733- 93 
June..... 9238- 8642 1027%- 9419/| Dec’ber . ....-...... 953e- 887%~, 


In late years an important feature of the Central Pacific status is the 
short lease of the Southern Pacific in California, Arizona, &c., at a fixed 
rental. The annual report for 1881 was in the CHRONICLE, V. 35, p. 403, 
ee the figures for 1881, and also earnings and expenses to June 30, 








EARNINGS AND EXPENSES IN 1879, 1880 AND 1881. ° 
1879. 1880. 1881. 
Miles operated. ................ 2,360 2,657 2,866 
Earnings— $ $ ~ 
Saenger Sarenen ce ena 1,750,281 1,616,260 2,048,090 
ee ieuinita nea 3,168.974 4,203,535 4,614.73% 
Freight—Through Pe 2,659,879 2,633,127 3. 423, 499 
i etititecns ons 3.274.694 10,612,731 12,418,640 
Mail, ee. and misc........ 1,299,335 1,442,460 1,559,133 
Total gross earnings....... 317.153,163 $20,502,1 13) $24.094.100 | 


a., 23 miles. 


from January 
‘| rental is net earnings. Gross earnings in 1880, $93 733; net income, 


Chartiers.—Dee. 31, 


V. 33, p. 736; V. 34, p. 59; V. 35, p. 372 49) 
1831, owned from Mansfield, Pa., to Washington, 


Chartered as C. Valley in 1853 and opened in 1856. 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 


all sources, $51,730; 
#38,218. Capital stock, $6418, 302. (V. 32, p. 498 


Chesapeake Ohio & Southwestern.—July, 1832, owned from Louisville, 
Ky., Via Paducah to Memphis, Tenn., 396 miles. This road forms the 
western connection of the Chesapeake & Ohio and the Lexington & Big 

Sandy and the Huntington system of roads when finished wiil reach from 
Ches Bay to Memphis, and from Louisville to Memphis. The company 
purchased the Memphis Paducah & Northern—Paducah to Memphis— 
and the Paducah & Elizabethtown, subject to the $500,000 mortgage 02 
the latter, and leused the Gecilian Branch of Louisville & Nashville, 
from Louisville to Cecilian Junction, with option of purchasing it, 
making 396 miles of road altogether. Branches of 50 miles are 
projected. Stock authorized : “Common, $6,300,000, and prefe 
*3,500,000. Gross earnings for year 1881 on 350 miles, $789,182; net, 
$174,796. (V. 34, p. 655; VY. 35, p. 71, 73.) 


Chesapeake & Ohio.--Dec, 31, 1881, owned from Richmond, Va., 0 
Newport News, 503 miles; branches 9 miles; total operated, 51 12 miles. 
Consolidation of hos inia Central and Covington & Ohio, and 0 
through March 
the road was sold under foreclosure Apri) 2, 1878, for $2,750,080 
and reorganized under present auspices. The Eliz. Lexington & the 
Sand lroad connects on the west, and in 1881 an interest in 
Elizabethtown & Paducah, the Memphis Paducah & Northern and 
Kentucky Central roads — purchased for this company. 392: 
Under the soommnetectio n the stocks are as follows to July 1, 1884: 


Common, $15,906 


$8,492,164. 


1, 187: 


138; nostereedl stock—first, $7,922,803; 
The “B” bonds take interest in first preferred 


”. to the Pittsburg Cincinnati & St. Louis: the 


in 1881, gross earnings, $110, 031; net income, 


873. The old wim defaulted in 187 


a 


rred_ stock till 


November, 1881; in 1881-82 3 per cent cash and 3 per cent stock; 
1882-83 4 per cent cash and 2 p. ct. in stock, and thereafter all nd 
second mortgage currency bonds till July, 1884, take interest in_ seco 
preferred stock, then for two years partly in that stock and partly 

and afterwards all cash, if the earnings are sufficient but “ all in 

not paid in cash to be paid i in second preferred stock.” The cash interest 
on series “B” begins at $450,000 per year in 1881-82, and runs Up eT 





$900,000 in 1883-84 and after. Firs: pref. stock has prior ene a88es ht to 
per cent from surplus; then 2d pref. to receive 6 per cent; bot 


precede the 


commen. 
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ecceniea ee Bo ad 
DESCRIPTION. <=, Miles | Date | Size,or| 4 mount INTEREST OR DIVIDENDS. —_ ey 
TE . 
column headings, &c., see notes) 0 0 ar Rate per! When |Where Payable, and by| Stocks—Last 
For explanation « ¢ page of tables. Road.| Bonds| Value. |/OUtstanding |™ CoP ‘Payable’ Whom. . Dividend. 
; . money funding bonds...; 428 | 1878 | $1,000 6g. J. & J.| N. Y., Fisk & Hatch. l 
U ed Oni, — y isto iO IE 503 | L878 | 1, 6 .. A. & O. do 0 July 1 1908 
ae eae Bri csak ov aaki | $28 | 1808 | 1B gE |B & Bu. v. Sompeny omen) fart 1808 
ur. (interest in stock or Casb).....-. c ° , o July 1, 1918 
{ie nortan — a Fonineula Extension......... . 1881 —_ TN i & ¥ N. PS Fisk Seem. Tan. 1. 1911 
: sk, preferred. .....-------+--ee+e% +0 see . . ton ce. July 15, 1882 
Cheshire—Stock, preferre . 500 & oston, 9, 18 
TEZAMO. . 22. oe cece ee cee eee e es ccecees wees | Toes C. 6 J. & J. 0 0 July 1,’'96&’98 
gee or en -Comanon stock. .......---------+-- 846 eee 100 4 M. & 8.|N.Y.,Jesup, Paton & Co. # 1, 1882 
Preferred st’ck (7 p. ¢. y’rly not cumulative) ... | 846 |... 100 4 |M.& 8. do 0 Sept. 1, 13882 
General mortgage, sterling, for £900,000........ aa coo7 Ly $ g. 4 rs J. Lami nd B.Mergen ADs. J uly 1, 1908 
 cweceddccctseses couse sovedecsoocccoces <: , . .N.Y.,Jesup, Paton 0. an.. 1893 
ye eke A NLR: TOE 220 | 1862 | 500 &e. 7 'A. & O. —" 0 Jan.. 1883 
Joliet & Chicago, 7 per cent. stocK.....----------- san cece 100 1% | Q—J. | N.Y. U. 8. Trust Co. Oct., 1882 
St. Louis Jack. & Ch., Ist mortgage..--..--....--. 0 | 1864 1,000 7 A. & O.|N.Y.,Jesup, Paton &Co.| April, 1894 
do do lst M. endorsed by C. & A 37 1864 | 1,000 7 A. & O. do do April 1, 1894 
ee eae | 185 tase | 189 7 ess & & | Sei 
anata & Missouri, Ist mortgage..........-.... 101 | 1870 1,000 7 #'F. & A. do do ; ~4g 1900 
do doe 2d meet .<ns. Guat. C. & A.)| 101 | 1877 aes Ste i & - - > vs — 1, io 
i guar. pref. stock........... oni s=ee F ’, ; Oo do u 
4 K.CStLa& C. line, s.f. $60,000 after’79| 162 | 1878! 1,000 62. M.& N. do do War 1, 1903 
Preferred stock do guar. C, & A......... wcoe | eeee 100 7 ly | Q—F. do do Aug. 1, 1882 
! tock GO —_—_ wana e wees eee-- cee sees : ; cece 89, 740; .... (Chie., 01. Tr. & Sav. Bk.| May 20, 1881 
on A. bonds on Miss. Riv. Bridge, Ist mort., gold} .. 1877 | 1,000 700,000 6 (A. & O.\N.Y.,Jesup, Paton & Co. Oct. 1, 1912 
‘ago & Atlantic—1st mort., gold ($25,000 p.m.).) 257 | 1880 1,000 6,500,000 6g. M. &N. New York. May 1, 192 
Saieae Burlington & Quiney—Stock... ...----- ----| 2924) .... 100 | 69,814,191 2 Q—M. \N. ¥., Bk. of Commerce.| Oct. 15, 1882 
[st mortgage, sinking fund, (trust)........ seeeenee 466 | 1858 | 1,000 2,412,000 s J. & J.\N.Y., Bk. of Commerce.| Jan 1, 1883 
Consolidated mortgage coupon, (for $30,000,000) | 825 1873 1,000 | 13,986,000 7 J. & J.\N.Y.N.Bk.of Com. &Bost July 1, 1903 
Trust mort.on lowa lines,coup.or nogeS 12 D.C.) 740 | 1879 1,000 | 1 1,707,000 4&5 A. & O.'N. Y., Bk.of Commerce. Oct. 1, 1919 
Bonds ang rah na) rope rae spledged)| .... Ht saa 4300 be : ts y a ym 7 bes 1, 1988 
r Kan. C. St. J. & . . er “<=. ’ ‘Eye ’ vee © re 0 O He , « 
) + sews Cross R. R. 2d. mortgage, gold ......... / J ae unee 641,000 4¢.'J. & J.| Frankfort. July 1, 1890 
Trust mortgage (Burlington to Poeria) eddinnwnad | 96 jittel oil erg tnt : tn = o —se N. ”: of eee, Oct. 1, 1890 
: in} Is (coupon or registered). -...........--. saith 872 ,000 547,475 o @ dal oston, Co.’s office. Jan. 1, 1896 
wt wt 1873. (sinking fund $13,860 per year)..| .... | 1875 _1,000 390,000 5 J. & D.| Boston, Co.’s Office. | June 1, 1895 
| Dixon Peoria & Hannibal, Ist, cp., but may berg.; 40 | 1869 | 500 &e. 545,500 8 J. & J.N.Y.,N. Bk. of Com’ree.| July, 1889 
: LAL - eel 
| For fifteen months ending Dec. 31, 1831, the net earnings were 1878. 1879. 1880. 1881. 
: 32.538, or, charging off $424,659 extraordinary expenses included im | . 5 
| operating, the net earnings were $1,057,197. Earnings and expenses | Taxes*.......... 22... 448,261 155,961 147,418 7} ,662 
_ were as follows in 1881, the fiscal year having been changed to end | PEED. «oo wacccces 865,109 765,776 854.359 1,077,976 
en ey SaSRERE at SOEs. Oe Gross Operating Net tae Mo eB 1 acct. 30.737 30.737 "30.737 — 
* b , ! Ave a. a . e a acct, « sf Od gfe —ae 8 8|8|©- ), *“—pnemeides 
Earnings. Expenses, Earnings. seen anne 
rs, + 4 
yee TR aI Se a TT $1,936,360 $1,594,739 $341,621 Total disbursem'ts. 2,503,985 2,400,341 2,973,871 3,772,788 
REA -- 1,891,542 1,507,332 334,209 | Balance, sur. or def.. def.174,053 sur.338,315 sur.921,035 det. 57,970 
-— pcapashnaaaunpeeanaien Ly ttgrr: toy 269,227 | ~* Back taxes paid in 1878, $303,266; do paid in 1379, $34,025. 
ey. 32. p. 184, 344; V. 83, p. ‘B4 —(V, 32, p. 264; V. 33, p. 47, 224, 641; V. 34, p. 31, 86, 262; V. 35, 


= 917, 553, 715, 743; V. 34, p. 
‘ ‘ De 


’ 9 p.  F <4 
85; 264, b99, 313, 647, 548, 636; V, 35. p. 182, 313, 404.) p. 188, 265, 404, 455.) 





Cheshire.—Sept. 30, 1881, owned from South Ashburnham, Mass., to 
Bellows Falls, Vt., 54 miles; leased, Monadnock RR., Winchendon to 
Peterboro, N. H., 16 miles; and 10 miles Vermont & Mass; total oper- 
ated, 80 miles. $51,000 rental paid to Vt. & Mass.for leased portion 
of road. Gross earnings in LSSO0-81, $622,595; net earnings, $135,410. 
Capital stock—common, $53,300, and preferred, $2,100,000. 

Chicago & Alton.— December 31, 1881, mileage as follows: Joliet 
to East St. Louis (inain), 244 miles; Branches—To Coal City, 34 miles; 
Dwight to Washington & Laec’n, 80 miles; Roodhouse to Louisiana, 38 
miles. Totalowned, 396 miles. Leased—Chicago to Joliet, 37 miles; 
Bloomington to Godfrey, 150 miles; Louisiana to Cedar City, LO1 miles; 
Kansas City to Mexico, 162 miles. Total leased, 450 miles. Total oper- 
ated, Dee. 31, 1881, 846 miles. 

Chartered as the Chi. & Miss., Feb. 27, 1847; reorganized under act of 
Jan. 21,1857, as Chi. Alt. & St. L., and under act of Feb. 16, 1861, 
the present corporation succeeded to the property, which was sold 
under foreclosure in the following year and transferred to new organi- 
zation in Oct., 1862. Chicago and St. Louis were connected by the 

resent line in 1864. The Joliet & Chicago is leased from Jan. 1, 1864, 

or the term of its charter, and forms part of the main line. Rental, 7 per 
cent on stock and 8 per cent on bonds. The St. Louis Jacksonville & 





Chicago & Atlantic.—Road in progress from Marion, O., on line of N. Y, 
Penn. & Ohio, to Chicago, 257 miles. Built as a connecting line for N. Y. 
P. & O. and N. Y. Lake Erie & West., and both these companies guaran- 
tee the gross earnings on business over their roads to and from the 

Shie. & Atlantic, as security for interest on the bonds. Stock, $10,v000,- 
000. (See V. 33, p. 23; V. 34, p. 603;-V. 35, p. 51, 211, 207, 405.) 


thicago Burlington & Quiney.—Dec. 31. 1881, mileage was as follows: 
Main line—Chicago to Burlington, 205 miles; Burlington to Plattsmouth, 
281 miles; branches—Centra! Depot, 2 miles; Galesburg to Quincey, 100; 
Galesburg to Peoria, 52: Yates City to Lewiston, 30; Lewiston to Rush- 
vile, 33; Aurora to Turner Junction, 12; Geneva to Streator, 67; 
Shabbona to Rock Falls, 46; Mendota to East Clinton, 62; Buda to Elm- 
wood, 44; Galva to New Boston. 50; Keithsburg Junction to Keiths- 
burg, 5; Burlington to Carthage, 30; Carthage to Quincy, 40; Sterling to 
Alton Junction, 260; Cleveland Junction to Cieveland, [ll., 2; Port 
Byron to Rock Island, 7; Keithsburg to Sagetown, 17: Keokuk to Bur- 
lington, 42; Chariton to Leon, 38; Chariton to Indianola, 33; Chariton 
to Chillicothe. 15; Creston to Hopkins, 45; Creston to Fontenelle, 28; 
Red Oak to Hamburg, 40; Red Oak to Griswold, 18; Burlington June- 
tion to Villesca, 35; Hastings to Sidney, 21; Hastings to Carson City 
16; Albia to Knoxville, 33; Knoxville to Des Moines, 35; Leon to Grant 


Chicago is leased in perpetuity from April 30, 1868, at a rental equal to | City, 57; Albia to Moravia, 11; Bethany Junction to Albany, 47; Platts- 
40 per cent of gross earnings until the amount reaches $700,000, with )} mouth to Kearney Junction, 191; Omaha to Oreapolis, 17; Crete to 


a minimum of $240,000 a year. 


Common stock, $1,293,000; pre- | Beatrice, 30; Beatrice to Wymore, 12; Table 


ferred, $1,031,000; $450 paid on common and preferred in August, | 


1882. The Louisiana & Missouri River Railroad is leased for 1,000 
ears from August 1, 1870. Rental, 35 per cent of gross earnings, 
ut interest guaranteed on 2d mort. bonds and pref stock as above; 
the other pref. stock is $1,010,000 and com. stock $2,272,720. The 
Kansas City St. L. & Chic. is leased to the C. & A company in perpetuity 
from Noy. 1, 1877. at a rental of 35 per cent of gross earnings, less taxes 
and assessments. The vonds are held by U.8. Trust Co. as security for 
the C. & A. bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay bond interest and 7 per cent on 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge 





} 


: ? : ; Nebraska City, 2; 
is leased in perpetuity from December 3, 1877, at a rental of $63,000, to | 


tock to Wymore, 38; 
Wymore to Endicott, 27; Nebraska City to Central City, 150; Nehama 
City to Nebraska City, 27; Nehamato Calvert, 9; Hastinyes to Indian- 
ola, 148; Indianola to Culbertson, 23; Amboy to Hubbell, 52; Hubbell 
to Endicott, 24;Atchison to Columbus, 221; total owned Dee. 31, 1881, 
2,828 miles; leased —Quincy to East Louisiana and Branch to Hannibal, 
46 miles; used jointly—Alton to East St. Louis, 21 miles; Hamburg to 
East Nebraska City, 10; Pacific Junction to Council Bloffs, 18; Canal 
Street to Union Depot, 1; total, 96 miles; total operated Dec. 31, 1881 

2.924 miles; controlled: Kansas City to Council Bluffs, 199 miles (28 
miles of which included above under “leased; Council B. to U.P. transfer 
grounds, 2; Winthrop Junction to Atchison Bride, 1; Main Line to East 
i Amazonia, Mo., to Hopkins, 50; Bigelow to Burling- 
ton Junction, 32; Corning to State line, 30; grand total, 3,212 miles, 


pd. vote in payment of 7 per cent on $200,000 stock, and 6 per cent on | There was also under construction December 31, to be completed during 


$700,000 bonds. To stockholders of record Nov. 15, 1882, ten per cent 
in hew stock was sold at par, the proceeds going to the redemption of 
bonds. Preferred stock has prior right to a non-cumulative divi- 
dend not exceeding 7 per ct. from net earnings, and (atter payment of 7 
on com.) also shares with com. in any surplus. Prices of stock have been: 








182, 308 miles additional, The extension to Denver was opened May, 
1882. Also had control of the Burlington & Southwestern RR., the St. 
Joseph & Des Moines RR., and leased the St. Louis Keokuk & Northw, 
RR., and (jointly with Wabash) the Humeston & Shenandoah RR. 

rhe Chicago Burlington & Quincy was a consolidation jan. 1, 1873) 


—Comimon, Sl en Preferred.————. | of the Che*#.0 Burlmeton & Quincy in Dlinois and the Burungton & 
1882. 1881. 1882. 1881. Missouri River in lowa. The Q. A. & St. L. was leased mm porpeenay 
January..... 134 -128 156 -140 ecco. ee 153 -153 from Oct. 1, 1876, at a rental of $42,000a year. The St. L. R. LL & Cy 
February.... 13.519-1281lo 0 ee ae 14912-14915 | was leased from Oct. 1, 1876, at a rental of $175,000 a year. In 
March ieice ee 13238-1271, 144 -136 133 -133 141 -140 1880 the Burlington & Mo. in Nebraska was absorbed, 630 miles, - 
April ........ 132 -1281o 140%-i132 130 -130 145 -145 including leased lines. A stock dividend of 20 per cent was then 
arias 13419-13012 a <a) )6—té«s tnt liéaue 147 -147 made. The Republican Valley RR. stockholders were given a deferred 
June......... 134 -129% ie ~=—s Ae Reaede 150 -150 stock entitled to no dividends before Jan. 1, 1885, but in Oct., 1881, the 
ela 141 -133 14219-13835 _...... eduaeies  dabdaane Sncienties Chic. Bur. & Q. stock was given for this, in the proportion of three 
August ...... 14519-138 148 -127E inn ww can: vhs ee shares for four. The C. 3. & Q.4 per cent bonds were issued aga 
September 14419-1388 % 132%-128 eee ee Rep. Valley and Bur. & Col. 5 per cent bonds held in trust, and an equal 
x Tiinnds secs ake ton 13019-1127 _...... iain 140 -140 | amount of Rep. Valley stuck scrip was also issued to subscribers to the 
Ovember... ...... re 1873-120 2 cccceee ii ‘iinaiibialal nee Oe bonds, such scrip being exchanged a 1, 1882, int» Chi. Bur. & 
es seweee “seeese 134 -1271g eeeeee Weesreee 8 ee eeee ae stock. See V. 33, . 328. The Kan. ity St. Jo. & Council Bluffs and 


Annual report for 1881 in V. 34, p. 262. Operations, earnings, &c., 
have been as follows for four years past: ’ 
INCOME ACCOUNT. 








vranches was purchased. 254 miles, and the C. B. & Q. 4 per cent bonds 
due Sept. 1, 1921, issued to pay for it. New stock to amount of 10 per 
cent of old issued at par to stockholders of record June 30, 1882. 


The Chicago Burlington & Quincy on its leases of the numerous branch 
Total 1878. — * 1990. ast. oe nenely _e. om a cope gaentaites ¢ by or Sone om for pur- 
vi chasing their bonds. Enough o e C. B. . consolida mortgage 
, Net S ammuaas 4,671,519 5,755,677 7,687,225 7,557,740 is reserved to take tp D vio . debits, The ibon ds of 1876 for St. ry" k 
et earnings. . .. 2,156,385 2,706,156 3,625,401 3,408,027 | Islan cae See ne peeee adies She en © eres 
er receipts........ "1735 33. "269, ‘ane 7Q1 | Offset by mortgage of like amount on St. Louis Rock Island & Chicago 
upenannian 178,545 53,009 568,508 oes ts road deposited with trustees. Prices of stock have been: 
Total net income... 2,329,930 2,739,156 3,894,906 3,714,818 1882. 1881. | 1882. 1881. 
Re bu: sements— $ - 138 -13234 1829-16733 | July ..... 135 -127 1653-154 
jo el 595,125 754,913 1,067,991 1,096,995 | Feb ..... 1361s-128 175 -160 |} Aug..... 141 -1335g 1619-149 
In RAT TP = Cea ~ - . asec! 431 644 | Mar...... 13512-127 169%-1611, | Sept ..... 137 -1315g 166x-!471g 
iterest on debt ..... 562,751 561.279 771,360 762,001 | Apr...... 1341,-12842 1661.-162 Seiescene ccaecs Mennwas 160-136 x 
i Kan. C. St. L. & C. net earnings, which were;devoted to construction, | May ..-.. 13349-12912 173 -165_ | Nov...... ...... Meeecns 145-136 
Nn accordance with agreement. seue..... Gee <r FEk CRG lOO cccac cocase i ates X1395g-135 1g 
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f Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
j 
: DESCRIPTION. Miles| Date | Size, or} mount INTEREST OR DIVIDENDS. palWee a 
For explanation of column headings, &c., see notes; of of Par | outstandin g Rate per| When |Where Payable, and by Stocks—Lag 
hi on first page of tables. Road.'Bonds | Value. Cent. | Payable, hom. Dividend 
| i i i " re | —— 
: Chicago Burlington & Quincy—( Continued )— 
Ottawa, Oswego & Fox Riv., lst m) Coupon, 8 J. & J ; New York and Boston.| July, 1999 
. Illinois Grand Trunk, lst mort .... > but may be 8 A. & 0. oston. Oct., 1890 
) uincy & Warsaw, lst moot ...... ) registered. 8 J. & J.N.Y.,N.Bk.of Comm’rce| Jul 1890 
’ds for St. L. R. I. & C. (sink. fund $50,000) coup. 5 A. & O. Boston. Oct. '1 1901 
| uiney Alton & St. Louis, 1st mortgage, quar..... 5 |F. & A. N.Y.,Farmers’ L.& T.Co.| Feb. 1) 1g9¢ 
url.& Mo. Riv., Ist on r’d &400.000ac’s1'a ) Cp. 7 A &0O)} do do ct. 1 1993 
5 do ist M. on br.,C.B.&Q.stk.(5th ser.) > or 8 |J. & J.,Boston, 49 Sears’ Bldg.) July 1) 1894 
: do Conv. bonds, C.B.&Q.stk.(6th ser.) ) reg. 8 J. & J. do do July 1 1889 
; Buri. & Mo. in Neb., bonds, convert. till Jan., 1882) s lJ. & J. Boston, Office. Jan. 1, 1993 
t do consol.M.for $14,000,000, s.f. $30,000 6 J. & J.) do July 1. 1913 
do Omaha & 8.W., lst M., ES 8 J. & D. June i, l 
Burl. & Mo. bonds, s. f. for Atch. & Neb. RR. stock 4 A. & O.|Boston, N. E. Trust Co.| Jan, 1 1910 
| Nebraska consol. mort., guar........ ...........-. 7 A. & O.} Boston, Office. ct. 1 
j Republican Valley RR., bonds.................---- 6 |J. & J./Bost., 49 Sear’s Build’g.| July, 1918-19 
§ Atchison & Nebraska. lst mortgage. ............. 7 M. & 5 Boston, at Office. Mar. 1, 1 
‘ Lincoln & Northwestern RR. bonds ............... 7 J. & J. Boston. Jan. . 1910 
i Kansas City St. Jo. & C. Bl., mortgage ........... 7 J. & J -, Boston and New York. | Jan. 1, 1997 
i do do income vonds. reg... 6 A. & O.| Boston, at Office. Jan. 1, 1907 
i Chicago ¢ Canada Southern—1st mort., gold....... 7g. |A. & O. N. Y., Union Trust Co. | April 1, 1902 
Ohic. Detroit d& Canada Gr. Trunk Junction—1st M. 6 J. & J.| London, England. July 1, 1 
f Chic. @ East. Iil.—Stock .......... eek besteocecceses one 3 M. & S.\N. Y., Central Trust Co.| Mar. 1, 1839 
4 1st M., coup. «s. f. $20.000 after ’85) .............. 6 J. & D. New York, 4th Nat. Bk.) Dee, 1, 1907 
2d mortgage income (non-cumulative)............ 7 Dec. (N. Y., Central Trust Co.| Dee, 1907 
C. & E. Ill. Extension, lst mortgage... ............ 6 ---- |New York, 4th Nat. Bk.’ Dee. 1, 193) 
; Dan. & Grape Creek RR.— lst mortgage ...... .... 6 ee 1. 8.  emeeeeneue, .  --. eaeeee 
; Chicago & Grand Trunk—Ist mortgage, $ and 2.... 6 g. J. & J.|.New York and London.} Jan. 1, 1999 
i 2d mortgage for $6.000,000 ....................-.- 5 WJ. & J. do do an., 1922 
; Northwest. Grand Trunk, lst mort.... .... ..... 6 J. & J.\N.Y., E.P.Beach.B’way.| Jan. 1, 1910 
Chicago & Iowa—\1st mort., coup., may be reg..... 8 J. & J.|New York and Boston.| Jan. 1, 1900 
F i EROTRERGD... -nccccncvcccvccsccccsecescccscoesccs 8 J. & J. do do Aug. 1, 1901 
f Chicago lowa & Nebraska—Stock.... ..... ......... 4 J. & J.| Boston, by Treasurer. | July 1, 1892 
. 2d mortgage (now list) extended .................. / 5 J. & J.|'Boston, Merchants’ B’k.| July, 
3d do ii 10k seks cemednnumenagenesouss 82 | 1863 | 500 &e. 211,500 7 F. & A.'N. Y., Nat. Park Bank.| Aug. 15, 1894 
Oh 0 Milwaukee & St. Paul—--Com. stock........ Gar 1 cove 100 | 22,810,687 31g A. & OO. New York, Office. Oct. 16, 1882 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... eee | wccs 100 | 14,401,483 319 A. & O. do do Oct. 16, 1882 


























The last annual report was published in the CHRONICLE, V. 34, p. 433 | miles. Chartered in 1869 and opened in 1872. In hands of a Receiver for 
Comparative statistics for four years are as follows: twoyear and a-half, and,sold Mar. 9, 1878, in foreclosure of second mort 
ROAD AND EQUIPMENT. gage of $1,150,000, but the sale and all foreclosure proceedin zs were. 


ie dt Pn. 3a eeeeietortamea anahenatieee 


1878. 1879. 1880. 1881. | canceled and overdue coupons were paid. Gross earnings for year 
Miles owned and leased. 1.604 1,760 2,675 2,826 ending June 30, 1881, were $563,055 and net earnings $243,800. Cap- 
Miles operated jointly .. 105 97 97 98 | ital stock, $1,328,000, and funded debt, $1,750,000; total stock and 








bonds, $3,078,000. Cost of road and equipment, $3,418,479. This road 











maximum rental by subsequent agreement not to exceed $500,000 a 


Total operated...... 1.709 1,857 2,772 2,924 | is used by the Chic. Burl. & Quincy to connect with the TL. Cent., and in 
Earninys— ~ ; Feb., 1882, passed into control of Chic. Bur. & Q. (V. 33, p. 99, 124, 
pessanget es chews geese Rete 2,566,652 pont aot 3,616,086 | 321; V. 34, p. 264, 343.) 

Pi bsccees seosenses »152,179 11,650,623 16,054,197 16,595,819 : ' 
. corte a ao. 523 306 At , 903.6. 945 Chicago Iowa & Neb.—July 1, 1881, owned from Clinton, Ia., to Cedar 
Ey LB. wooes. aa — ae a nee Rapids, Ta. (all steel), 82 miles. Chartered in 1853 and opened in 1858. 
ul Total gross earnings. .14,119,665 14,817,105 20,492,047 21,324,150 | Bridge over Mississippi opened in 1856, Leased to Galena & Chie. Un. at 
‘ Total operat’gexpens. 7,533,135 7,228,222 9,362,904 10,574,357 | 3772 per cent of gross earnings, and now operated by Chic & Northw.; the 


SRS romney 2p ae oe a 


cca 9k: 
< oq Tene peenr cece ale ™ 


Het earnings. .........<<. 6,586,530 7,583,883 
INCOME ACCOUNT. 
1878. 1879. 


11,129,143 


10,749,793 








1880. 1881. 

Net earnings............ 6,586,530 7,588,883 11,129,143 10,749,793 
eS.  scesccse  senecsee 899,315 1,170,437 

Total income.......... 6,586,530 7,588,883 12,028,458 11,920,230 

Disbursements— ~ ; 
Rentals paid ............ 155,695 179,093 203,006 310,668 
Interest on debt......... 2,155,972 2,110,938 3,282,718 3,430,454 
EET *603,437 328,844 441,590 492,154 
RE 2,212,827 3,081,985 4,366,064 4,349,286 
Carried to sinking fund. 223,313 230,493 563,385 687,246 
Accounts written off.... ........ I eee teeny 
Transf’d to renewal f’nd 1,000,000 1,000,000 1,250,000 1,000,000 





Total disbursements.... 6,351,244 7,354,438 10,106,763 10,269,808 
Balance, surplus...... 235,286 234,444 1,921,695 1,650,422 
* Including $264,456 fai taxes of 1873 and 1875. 
+ In 1878, 8 per cent; in 1879, 8; in 1880, 94; in 1881, 8. 
—(V. 32, p. 15, 44, 121, 231, 347, 365, 541, 544, 658; V. 33, p. 124, 201, 

24, 281, 305, 328, 384, 468, 559, 589, 622, 686; V. 34, p. 19, 86, 264, 
290, 315, 343, 377, 419, 433, 575, 625, 636, 663,687,714; V. 35, p. 96, 
266, 297, 456.) 

Chicago & Canada South.—Dec. 31, 1881, owned from Grosse Isle, Mich. 
to Fayette, O.,67 miles. On Noy. 1, 1879, it was transferred to the Lake 
Shore & Mich. South. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes ._ of $1,500,000 over- 
due coupons. Original cost, $5,176,557. It is a part of a projected line 
between Chicago and Detroit River, but failed in 1873. 


Chicago Cincinnati & Louisville.—Dec. 31, 1880, owned from Peru, 
Ind., to La Porte, Ind., 73 miles. Opened in 1858. It is a reorganiza- 
tion of the Cin, Peru & Chi., and forms a part of the line from Indianap- 
olis to Michigan City. No information is furnished by the officers. 


Chicago Detroit € Canada Grand Junction.—Dec. 31, 1881, owned 
from Port Huron, Mich., to Detroit June., 59 miles. Opened in 1859. 
Leased to Grand Trunk of Canada. Operations, expenses, &c., included 
in lessees’ returns. Rental, $112,500, out of which paid interest, $65,700, 
and dividenus, semi-annually, each 2 per cent, $43,800. Capital stock, 
$978,984, and funded debt, $1,095,000. The road is owned by the 
lessees, but a separate organization is maintained in Michigan. 


Chicago & Eastern Illinois.—June, 1832, owned from Molton, IIL, 
to Danville, [ll., 10742 miles; Covington, Ind., to Coal Creek, Ind., 101, 
miles; Danville to Sidell’s, 23 miles; leased, Dolton to Chicago (C. & 
W.I.),17 miles; Wellington Junction to Cisna, 13 miles; Evansville T. 
Haute & C. RR., Terre Haute to Danville, I1l.,55 miles; Otter Creek to 
Brazil, Ind., 14 miles; Danville, Ill, to Covington, Ind., 13 miies; 
total operated, 240 miles. Evansville Terre Haute & Chicago leased 
May 1. 1880, for $75,000 per year. The Chicago & East Illinois was 
chartered as Chicago Danville . & Vincennes in 1865, and opened in 1872 
and 1873. Sold under foreclosure Feb. 7, 1877, and reorganized under 
existing style Sept. 1,1877. In March, 1882, the U. 8. Supreme Court 
reversed the decree of foreclosure of the Danville road, but granted a 
rehearing. Report for year ending June 30, 1882, showed $1,692,266; 
net, $693,444. (V. 32, p. 437,500; V. 33, p. 100,411,502; V. 34. p +6, 
114, 175, 291, 316, 343, 548, 574, 636; V. 35, p. 21, 78, 373, 404, 454.) 

Chicago & Grand Trunk—This is the consolidation of roads between 
Port Huron and ones formed in April, 1880, under the control of the 
Grand Trunk of Canada; 339 miles operated. It includes the former 
Port Huron & Lake Michigsn and the Peninsula roads, sold in foreclosure. 
Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada gives a 
traffic guarantee of 30 per cent of gross earnings on business i0 and 
from the Northwest Grand Trunk Road, to apply for 20 years on the 
first mortgage interest and for 30 years on the Northwest Grand Trunk 
4 «ee earnings for 1881, $1,631,751 ; net, $199,726. (V. 34, 
p. 86, . 


Chic. € Iowa.— June 30, 1881, owned from Aurora, Il., to Foreston, Dl., 
80 miles; leased, Flagg Centre to Ro3kf:d, 24 miles; total everated, 104 








year. Rental for 1881, $473,974; interest, $32,386; dividends (9 per 
cent), $352,458. 

Chiccqo Milwaukee & St. Paul.—Dec. 31, 1881, the following was 
official. y reported as the mileage Owned and operated Chicago to Mil- 
waukee, 85 miles; Milwaukee to La Crosse, 196 miles; La Crosse to St. 
Paul, 130 miles; Milwaukee to Prairie du Chien, 194 miles ; Mazomanie 
to Prairie du Sac, 10 miles; Milton to Shullsburg, 77 miles; North Me 
Gregor to St. Paul, 212 miles; Conover to Decorah, 9 miles; Mendota 
to Minneapolis, 9 miles; Rockton to Rockford, I1]., 16 miles: Calmar to 
Marion Junction and beyond, 300 miles ; Marion towards Council Bluffs, 
198 miles; Austin to Mason City, 39 miles; Hastings to Aberdeen and 
beyond, 272 miles ; from Aberdeen south, 33 miles; Davenport to near 
Fort Atkinson, 153 miles; Watertown to Madison, 37 miles; Madisou 
to Howard City, 22 miles; Milwaukee to Portage, 98 miles; Mad 
ison to Portage, 39 miles, Sparta to Melvina, 12 miles; Lisbon to Necedah, 
13 miles; Wabasha to Zumbrota, 59 miles; Horicon to Berlin and Win- 
neconne, 57 miles; Ripon to Oshkosh, 20 miles; Sabula to Cedar Rapids, 
92 miles; Paraltato Farley, 44 miles; Racine to Rock Island, 197 miles; 
Eagle to Elkhorn, 17 miles, and Eldridge to Maquoketa, 32 miles; Glen- 
coe to Ortonville and beyond, 206 wie ; La Crosse to Madison, 375 
miles; La Crescent to near Sabula, Ia., with branches, 324 miles; 
Tomah to Jenny, 109 miles; Mineral Point to Warren, and branch, 51 
miles; Chicago to Lanark Junction, 115 miles; Sioux City to Yankton, 
with branch, 131 miles; Minneapolis to Burton, 28 miles; from B 
water west, 80 miles; Dell Rapids to Sioux Falls, 19 miles; and small 
branches, amounting in all to 127 miles; total operated, 4,217 miles. 

The Milwaukee & St. Paul Railroad Company was organized May 5, 
1863, and embraced a number of other companies, including the Milwat- 
kee & Mistissippi, the Prairie du Chien, the Lacrosse & Milwaukee, and 
otuers. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chieago Road and others, and built the line from Milwaukee to og 
and on yf rey “dl 11, 1874, the company took its present name. ite 
Western Union Railroad was leased in 1879 for 999 years, and the bonds 
were retired by the issue of the Chic. Mil. & St. Paul bonds secured by 
mortgage on that road. Of the consol. mort. bonds of 1875, enough ar 
reserved to take up the prior bonds. The latter had a sinking fund v1 
1 per cent per annum, but holders may have their bonds stamped at 
discharged from the operation of the sinking fund. In June, 1882, 
further issue of 20 per cent in stock was voted, of which 10 per a 
was issued as a dividend to stockholders of record Sept. 15, 1882, 

10 per cent was sold to them at par. ae 

The preference of the preferred stock is a prior right to a non-cum at 
tive dividend of not exceeding 7 per cent from net earnings (except th 
$250,040 above interest on bonds may be reserved as a working ¢a j 
before payment of the dividend.) After payment of 7 on preferred “ 
7 on common, both classes share pro rata. Prices of stock of the Chicag 
Milwaukee & St. Paul have been: 








- Common. ~~ Prefer. 
1882. 1881 1882. 1881, 
January..... 1107-1044 12414-199% 123 -119%4 132 tir 
February.... 11018-10644 11714-10112 1227-120 1268 Ny 
March....... 11814-108 1141,-106 126 -119%2 126 eit 
adc nectesies 1137-108% 1133-108 122%-118% 126'9 
May ........ 1!1319-109% 129 -1125g 122 -119 140 13 
its weikeae 1125-108 12914-120 128 -120 135%19- 
ee Le 1221g-1117%g 12833-10712 1351-127 138%1 Sols 
August...... 125 -1197% 1164-11038 1394-134 Leo as : 
September .. 128%4-1U71ox 1223g-11119x p.1444-123x 133% 240 
October ..... ....-. *senuee 1124-106 —........ aun: 124491164 
November... ...... Scaidaiiail 1107%-1055g Stitt ee “icant 1254- 7 
December... ...... Scaielil 10873-10244 ........ disaes 121 - “a 
An abstract of the last annual report (for 1881) was published in 
CHRONICLE, Y. 34, p. 519. grant 


The repor: of the Land Commissioner states that in the LOWS Bre 
there were sold in 1881, and contracted to be sold, 158,344 acres, 385 
price of $721,851; and there was received on accouut thereof enots 
cash, being $219,922 principal and $28,462 interest. In the The lands 
grant the sales aggregated 1,120 acres, amounting to $6,729. 
remaining unsold Dec. 31,1881, were as fullows: In Lowa, 3 
acres; in Minnesota, $314,426 acres; making a total of 500,98 socoust 

The following table shows the operations, earnings, capi 
&c., for four years: : 



































































































































OcToBER, 1882. RAILROAD STOCKS AND BONDS. xxiii 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIP Bond i. 
en ae gee ee 
ion of column headings, &c., ar @ per en ere Payable, and by| Stocks—Last 
For explanat on first page of tables. Road.| Bonds| Value. |OUtstanding Cent. Payable! Whom. . Dividend. 
. : ee & St. Paul —(Continucd)— 
Chicago Milwaukee : 
rtgage (for $35,000,000) ..... -+--| ---- | 1875 | $1,000 |$11,738,000 7 J. & J. New York, Office. ul 
Consolidate ( LACTOSSO Div.)..-...- (| 370 | 1863; 1,000 5,673,000 7 J. & J. do ~~ J A iis 1905 
ae GEERED. 520+ esscnsscccsscses- 370 | 1864 | 1,000 87, 7 A. & O. do do 1884 
1st mortgage (lowa & Minn.)....--. 220 136] 1,000 3,431,000 7 J. & J. do do 1897 
ist mortgage (Minnesota Central). | Coup. put 49 | 1564 1,000 123,000 7 J. & J. do do 1894 
Ist mortgage (lowa & Dakota). ... may be ---. | 1869 | 1,000 558,000 7 J. & J. do do 18 
1st M.,la &Dak.Ext.($15,000 P.M.) \ registered J | 335 | 1878 | 1,000 | 3,814,000 7 J. & J. do do July 1, 1908 
rp mortea ge (Prairie du Chien)... by end’rse- 235 | 1868 | 1,000 3,674,000 8 F. & A. do do 18§ 
24 mortgage (Prairie du Chien)... ment. 235 | 1868 | 1,000 1,300,000 73 #|F. & A. do do 1898 
Milwaukee & Western........--.--- , .--. | 1861 | 1,000 15,000 7 J. & J. do do 1891 
st. P.&C.1st M.(Riv. D.)$&L(conv.) 130 | 1872 pebaa 3,998,000 7g. J. & J.|London and New York.} Jan., 1902 
Ist mortgage, Hastings & Dakota. 75 | 1872 | 1,000 97, 7 \J. & J.| New York, Office. 1902 
1st M., Chic. & Mil. line ......... : 85 | 1873! 1,000 2,494,000 7 J. & J. do do 1903 
Bonds for Davenport & Northwest RR eeeecececces 160 1879 "ss. 2,500,000 5 J. & J. do do 1919 
1st mort. on 8. W. Div. Western Union RR.... ...| 212 | 1879 | 1,000 4,000,000 6 J. & J. do do July 1, 1909 
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| .... | 1880] 1,00) 3,000,00 6 J. & J. do do Jan. 1, 1910 
ist mort. on So. Minnesota Div. ($9,000,000) ....| 540 | 1880 | 1,000 7,203,000 6 iJ. & J. do ao Jan. 1, 1910 
Land grant income bonds ee eesreeesrsecesees -_eeeee -* eee ceee : 352,000 rf iJ. & J. do do 1890 
1st mort. on Hastings & Dakota Div. extended ..| 158 | 1580 1,000 5,290,000 7 J. & J. do do Jan. 1, 1910 
1st mort. on Chic. Clinton Dubuque & Minn...... 300 | 1880 | 1,000 6,152,000 6 JI. & J. do do July 1, 1920 
Ist mort. on Wisconsin Valley RR................ 107 | 1880 107 1,700,000 6 iJ. & J. do do July 1, 1920 
Prior mort. do is dean ddan gbusn wh 107 | 1879 500 | 1,109,745 7 ide & de Boston. Jan. 1, 
Ist mortgage, Mineral Point Division... .. seeteeee 142 | 1880] 1,600 | 2,840,000 5 \J. & J.} New York, Office. 1910 
Chie. & Lake Superior Div., lst mortgage......... 68 | 1881 1,000 1.8360,000 5 ‘J. & J. do do July 1, 1921 
Chie, & Pac., West. Div., M., gold, $20,000 p. mile) 465 | 1881 | 1,000 | 13,840,000 5g. iJ. & J. do de Jan. 1, 1921 
Dubuque Southwestern, i il sie a disliewe | 47 | 1863 1,000 74,000 7 ‘A. & O. do do Oct., 1883 
Ohwago & Northwestern—Common stock.........-. 13,278 } cee 100 | 16,737,655 314g |J. & D.|New York, Co.’s Office.| June, 1882 
Preferred st’ck (7 p. ¢. y’rly, not cumulative)...... 1B, 378 1. .00s 1 22,210,844 2 | Q.—M. do do Sept. 26, 1882 
Bonds, pref. (sink’g fund), Ist mort., Chic. to Osh.| 193 | 1859 | 100 &e. 971,400 7 iP. & A. do do Aug. 1, 1885 
Interest bonds, funded coup., 2d m., Chic, to Osh.| 193 | 1862 | 100 &e. 676,300 7 iM. & N. do do Nov. 1, 1883 
lst mort., general, 3d mort., Chic. to. Oshkosh. . ..| 193 | 1859 | 100 &e. 3,440,300 7 IF. & A. do do Aug. 1, 1885 
1st mort. (Peninsular RR.) on roads and lands. . ‘| 74 | 1863 | 1,000 256,000 7 (|M. & S. do do Sept. 1, 1898 | 
Consol. sink’g f’'d Mortg. ........-...---. 0-0. eeee eee 779 | 1865 | 1,000 6,890,000 7 | Q.—F. do do Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gold.; 126 | 1871 | 500 &e.| 3,019,500 7g. '|A. & O. do do April 1, 1911 
Chicago & Milwaukee, Ist mortgage ........--....) 85} .--. | 1,000) 1,700,000! 7 J. & J.) do  —— do_—s|: Sully 1, 1898 
, OPERATIONS AND os” nee on anne = pomegge spay von oon ae tan Ae. to ee r the —— 
ions— (3. ‘9. H ; Sl. above, viz.: Appleton extension, $116, , 78, due a3 en - 
alae earried.. 1,412,663 209,446 2,127,501 2,985,885 | extension, $180,000, 78, due 1885; Miss. River beidee bonds, $153,0 Y » 
Passenger mileage... 65,498,189 78,119,592 111,561,919 137,940,086 | 73, due 1884; Beloit & Madison RR., $188.000. 7s, due 1888; Minnesota 
Rate per pass. p. mile 3°09 cts. 2°93 ets. 2°84 cts. 2°86 cts. | Val. RR., $150,000, 7s, duc 1908 : Plainview, $100,000, 7s, due 1908. 
Freight (tons) moved 1,955,699 = 2,559,754 3,260,553 4,276,088 As to the nominal surplus of the company representing the expendi- 
Freight (tons) mil’ge.321,818,902 401,595,734 504,876,154 697,347,607 | tures for proprietary roads, &c., see remarks in CHRONICLE, V. 35, p. 187, 
Av. rate p.ton p. mile ha’ ing — a 1°70 cts. | on the ee ee 2 ne stock has prior right to 7 p. et.; then 
Earnings— bs : $ $ common entitled to 7; then preferred has a further prior right to 3 per 
pasnenaer leemenaiaapisicale 2,011,495 2,273,701 3,159,051 3,938,989 | cent; then common to 3; shen both classes share. , . ” 
ts sontsesous 5,750,497 6850,755 8,884,227 11,884,795] The prices of stock have been as follows: 
Mail, express, &c.... O89,,774 $88,363 1,042,841 1,201,677 oe Common. er — —~saaat reterred. 
Total gross earn’gs... 8,451,767 10,012,819 13,086,119 17,025,461 | January ..... 131 ig-124 136 -123%% 1411,-1361e 14719-1397 
Operating. expenses. 4,792,313 5,473,794 7,742,425 10,317,931 any - tpi rt ih + «i 34 one cm f= 32 
ee - 25 ‘ 273-1: , - 
Net earnings ..... 3,659,454 4,539,025 5,343,694 6,707,530) April ........ 131%-125% 12473-11914 141 ‘ 136 137 131M 
P.c. of op.ex. to ear’gs 56°70 54°70 59°20 60°60 | May ......... 1315,-128 135 -124% 144 -1391g 146 -1371g 
1 woes ® July 2s 1334130% 131%121 1sielde 143 1362 
Receipts— $ ~ ~ $ WY ....-- 00 4- 8- 5144-1- ° 
- earnings........- 3,659,454 4,539,024 5,343,694 6,707,530 | August ...... 150 -137 1275-122 175 -151% 140 -135% 
cannes... sase 4517 8h,SOe te | ee. ON ee ee eee 
DE 100s secese — 2 nn Saieigiain “setees j1g- 
: +a November... ...... inden 1303g-123% 8 ...... Nedra 144 -135 
ne -- .-. 93,672,884 4,613,541 5,667,992 7,342,838 ae “ania 1304x123 Pape 1 1316136 * 
Interest on debt. .... 2,135,730 2,287,407 2,837,385 4,127,389| The company has a land grant and the summary of the Commissioners’ 
Divs. onpref.stock.. 1,289,346 859.564 859,564 887,424 Seamed te $885.126. Tho eer a a, oo sae be “on ally 
Do rate percent... 101g 7 7 v) ¥ ; ob OU. , are cah_ were actu 
oo ne 500.105 1A0RERR lATORR | Teer af codes ante comteact of take ok ton anh of tae bear ene 
slendiemaien cornet 87,040 70,000 ices 353,860. The receipts from cash sales and advance payments amounted 





to $598,404; from time paymeuts on credit sales, $169,953 ; from inter- 
Total disbursements. 3,512,116 3,602,077 4,856,247 6,093,111 est on contracts, $42,176; and from trespass on timber lands and stum 
Balance, surplus.. 160,768 1,011,464 — 811,745 1,249,727 | age, $9,660. | Total cash receipts, $820,194. The statement of —— 
secured to be paid to the company by outstanding contracts of sale 
GENERAL Be OTE AT CLOSE OF EACH FISCAL YEAR. force at the end of the fiseal year chewed a total of $777,030. 













































































78. 1879 1880. 1881. ‘ 
Assets— * g TABL!: OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1882. 
ae sacar ol gu 59,001,257 63,399,448 99,185,683 120,073,630 . , Acres a ar ~ a Ramee siete , r dew 
owned, cost... ~ ame o unconve ng contract. no 

Bonds owned, cost... 2,469,096 7,133,028 2,163,567 1,265,364 grant. Ma, 3128 l. year. May 1882 or contracted. 
Bills& ace’ts rec’vable 185,610 483,604 783,992 663,641 | Minnesota.... 1,329,690 84,697 276,668 970,186 
Materials, fuel, &c. .. 133,127 385,971 564,715 1,028,764] Michigan ..... 550,786 38,695 64,195 447,895 
Cash on hand ........ 976,160 801,694 382,951 555,200 | Wisconsin .... 342,324 14.532 1,582 326,210 
Daven. & N’west RR. __........ Ge 8§=—«_ - #edaasen = anemone Men. River... 112,232 20,688 11,415 80,129 
ee 6 eee 8 60 eines 503,119 — —. en 

Oe ee 1,129,215 Total. .... 2,335,033 158,613 353,860 1,824,421 
Miscellaneous items. . 318,660 112,329 232,736 417,660| The gross earnings for year ending May 31, 1882, were about $4,300,- 

- 000 larger than in 1880-81; net earnings also much larger. The latest 
fe 63,083,910 74,066,074 103,313,644 125,636,593 | annual report (1881-82) in the CHRONICLE, V. 35, p. 187, showed the 
Liabilities— $ $ ~ ~ following earnings, expenses, &c., for the whole Line, including pro- 

Stock, common....... 15,404,261 15,404,261 15,404,261 20,404,261 | Prietary roads : | 
Stock, preferred. ..... 12,279,483 12,279,483 12,404,483 14,401,483 ‘ OPERATIONS AND FISCAL RESULTS. 
nds(see SUPPLEM’T) 32,088,500 41,349,500 67,172,000 79,059,000 Operations— 1578-9. 1879-80. 1880-81. 1881-82, 
All other dues & ace’ts "305,877 789.927 2.067.165 3.899.002 | Passengerscarried. 3,328,427 3,964.798 4,482,317 6,754,717 
come account 2,520,074 3.53 “nag 4.343.283 5 593.01 1 Mane egy ey gee po OO oe ie en seen F 
ain on ‘ 711 2en "042° 9 974 226 | Rate per pass. p. m.- ‘7Y cts. ‘67 cts. ‘53 ots. 2° [e. 
havald Pay-rolls, de. 484,715 711,365 1,048,541 2,279,836 | PoP tone) mov'd. 4,263,937 5,574,635 6,662,112 __ 8,190,803 
57 enact OO A Be a : "| Fr’ght (t’ns) mil’ge.681,878,311 865,909,542 980,522,774 1,192,188,039 
Total liabilities... 63,083,910 74,066,074 103,313.644 125,636,593 | AV-Tatep.tonp.m. — 1°56 cts. “49 cts. = 147 ots. 1°47 ota, 
—(V. 32, p. 155, 183, 205, 288, 367, 438, 455, 466, 569, 635; V.33, p,| Earnings— $ $ 8 $ 
254, 411, 441, 519, 559, 580, 589, 641, 687, 736; V. 34, p. 114, 292, 315, | Passenger......... - 3,240,696 3,737,343 4,158,130 5,171,423 
367, 408, 460, 479, 519, 521, 522, 560, 587, 625, 663, 679, 687,714; V.| Frieght............- 10,637,358 12,897,778 14,414,151 17,525,134 
35, p. 21, 23, 182, 211, 431, 456.) Mail, express, &c.. 702,857 714,228 761,791 988,099 





Chicago & N — f the fiscal year, May 31, 1882, k — 
the mileage enter set ae en tee nat ue followes Wisconsin | Tot. gross earn’gs 14,580,921 17,349,349 19,334,072 23,684,656 
Division, 555 miles; Galena Division, 313 miles; Iowa Division, 622 | Operating exp’nses 7.349,653 8,049,358 9,979,619 12,117,076 

€8; No. Iowa Division, 291 miles; Madison Division, 461 miles; | Taxes........ ...... 357,996 382,241 446,202 522,558 
Peninsula Division, 291 miles; Winona & St. Peter Division, 448 miles; 














Dakota Division, 296 miles; total, a. _ 1. Total. ..........- - 7,707,649 8,431,599 10,425,821 12,639,634 
€ o 8t P Fond-du-Lac lroad, which was a consoli- rnin 022 
dation of ‘several Ra -4 ‘wan oobt te foreclosure June 2, 1859, and the ype op ep aah nero —— Ne 
Chicago & Northwestern Railway was or as its successor with aj *~ . 
ange then of 193 miles, not all complete. In 1864 the company 1s7875 is79 80. 1380-81 1881.82. 
absorbed the Dixon Rock. & Kenosha, the Gal. & Chic. Union and the Receipts— . $ we ‘ ‘ | 
ee ee Net carnings....... 6,894,283 8,917,750 8,908,251 11,045,022 | 
The pro ( earni : isbursements— 
thown in tne Cone ae bene uartenty dividends wre com. | Rentals paid. ;..... 1,225,732 1,408,003 1,384,732 1,569,618 
menced on the preferred stock in February, 1879. The sinking fund | Interest on debt... 3,261,793 3,322,015 3,647,897 3,999,208 
bonds of 1879 are secured by a deposit of mortgage bonds, on the new | Dividends.......... 2,105,868 2,405,521 2,420,273 2,500,697 
acquired at the rate of $15,000 per mile, and the terms under | Rate on pref....... 2 | z pe 
forth that erin e eee ee eee 2. ae Sinking funds... 98,120 98,120 — 98,120 98,129 
8 company issues its sinking fund bonds, to run 50 years | 9)0XIng funds...... , , , aint 
the Ist day of October. 1879. interent not exceeding 6 per cons. Miscellaneous...... — --------+- i ee ee : 





and in amounts not exceeding $15,000 per mile of railroad actually con- 


structed or acquired. In June, 1882, of these bonds so far issued,| Tot. disb’rsem’ts. 6,691,513 7,243,101 7,551,022 8,253,583 
$6,305,000 were 6s and the balance 5s. There are several small issues | Balance;surplus.., 202.770 = 1,674,649 = 1,357,229 2,791,439 
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-Atchisen Junction to Leavenworth, Kan., 21°5; 
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—V. og 7 233, 611, 636; V. 33, p. 199, 322, 404, 467, 559, 580, 587, 
736; V. 34, p. 158, 176, 367, 479, 488, 567, 603, 636, 679; V. 35, p. 187, 
265, 291. 297, 347, 374, 405, 431.) 


Chicago Pekin & Southwestern.—July 1,1881, operated from Pekin, Ill. 
to Mazon Bridge, Ill.. 91 miles, of which 6 miles leased. Chartered in 
1859 and opened in 1876. Receiver appointed in June, 1877. Sold 
under foreclosure of second mortgage May 31. 1881, and to be reorgan- 
ized. For 21 months ending May 31,181, gross earnings were $654,- 
098; net, $193,340. In February, 1882, A, H. Crocker was appointed 
Receiver. (V. 32, p. 312, 526, $12, 658, 685; V. 33, p. 124, 328, 587; 
V. 34. p. 264.) 

Chicago Portage & Superior.—This road is projected from Chicago to 
Superior, about 407 miles, with a land grant in Wisconsin under chapter 
126 of the laws of 1874. The total amount of the mortgage is $10,200,- 
000. In January, 1882, a control of the stock was sold to Chicago St. 
Paul & Minneapolis or Chicago Rock Island & Pacific parties. See 
references. Wm. H. Schofield, President, New York. (V. 32, p. 636; V. 
33, p. 467; V. 34, p, 114, 145, 203, 4548.) 


Chicago Rock Island & Pacific.—March 31, 1882, owned from Chicago 
to Council Bluffs, 500 miles; Davenport, Iowa, to Atchison, Kan., 345; 
Washington, Iowa, to 
Knoxville, 77°5; South Englewood to South Chicago, 7°5; Wilton to 
Muscatine, 12°5; Newton to Munroe, 17°5; Des Moines to Indianolaand 
Winterset, 48 1; Menlo to Guthrie Centre, 14°6; Atlantic to Audubon, 
25°5; Atlantic to Griswold, 14°6; Avoca to Harlan, 12; Avoca to Car- 
son, 17°5; Mt. Zion to Keosauqua, 4°5. ased : Cameron, Mo., to Kan- 
eas City, 54; Bureau Junction to Peoria, 47 miies; Keokuk to Des 
Moines, 162. Total operated, 1,381 miles. This company includes the 
former Mississippi & Missouri Railroad of Iowa, which was foreclosed 
under TR in 1866. The Illinois and Iowa roads were consolidated 
August 22, 1866, under the -—_ title, and the main line was extended 
to Council Bluffs June, 1869. The Iowa Southern & Missouri Northern 
was formerly the Chicago & Southwestern, and was foreclosed and pur- 
chased by this company, and consolidated June, 1880. The present 
Chic. R. I. & Pacific was a consolidation June 4, 1880, with $50,000,000 
stock authorized, and a scrip dividend of 100 per cent to the holders of 
Chic. R. I. & P. stock. The fiscal year ends March 31, and the annual 
report for 1881-2 was in V. 35, p. 20. As compared with the previ us 

ear,the movement of passengers one mile increased 22°53 per cent. 

he gross earnings from passenger transportation increased 14°13 per 
cent. The average tonnage movement Increased 6°13 per cent. ‘The 
Tate per ton per mile increased from 1°22 cents to 1°28 cents. The gross 
earnings from freight transportation increased 11°47 per cent. The 
miieage, earnings, &c., have been as follows for five years past: 





1878-79. 1879-80. 1820-81. 1881-82. 

Miles owned & oper.. 1,231 1,311 1,353 1,351 
Earnings— ~ $ 

ae 1,868,028 2,318,452 2,500,135 2,853,331 

Freight ..........-02- 6,929,926 8,035,165 8,690,480 9,687,097 

qMailex press,r’nts,&c 611,879 708, '45 766,292 726,215 





Total grossearn’gs. 9,409,833 11,061,662 11,956,907 13.°66,643 
Operating expenses. 5,079,870 5,796,541 6,630,156 7,322,862 





Net earnings..... $4,329,963 $5,265,121 $5,326,751 $5,943,781 
P.c. of op. ex. to earn. 53°99 “40 55°20 55°45 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Pring. 
Miles | Date | Size, or Amount * — pal, When Due, 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate * When | Where ee and by) Stocks— 
on first page of tables. Road.| Bonds! Value. |VUS@2SNS | Cent. |Payable! hom. Dividend, 
eemenee Demme ———— es 
UOhicago ¢ Northwestern—(Continued\— 
Menominee River, 1st mort., guar................. 25 | 1876 §.... 7 J. & J.\New York, Co.’s Office.| July 1 1906 
Menominee extension, lst mortgage, gold ........ 120 | 1871 | 500 &e. 7g. \J. & D. do do June 1, 191] 
Gen. cons mort., gold, coup. or reg. ($48,000,000)|1,058 | 1872 | 500 &e. 7g. \J. & D. do do Dee. 1902 
Winona & St. Peter, 1st mort., guar by Chic.&NW.| 137 |1870-1) 1,000 7 \J. & J. do do Jan. 1, 1997 
lo mort., guar. by Chic. &N.W.| 137 |1870-1| 1,000 7 \M.&N. do do Nov. 1, 1907 
do lst M. exten., gid, land gr..8.f..| 175 100 &c. 7 g. J. & D. do do Dec. 1, 1916 
{owa Midland, 1st mort., guar. by Chic. & N.W.-| 75 | 1870 | 1,000 8 \A. & O. do do Oct. 1: 1999 
Northwestern Union, lst mortgage, gold......... 62 | 1872 | 500 &e. 7g. \M. & 8. do do June 1, 1917 
Rochester & No. Minnesota, lst mortgage]........ 24 | 1878 ieee 7 M. & 8. do do Sept. 1, 1908 
Chic. Mil. & N. W., construct i botkecocewke olsen maid in 6 M. & N. do do Nov. 1, 1905 
Chicago & Tomah, lst mort., guar................. wey, ph oki 6 vane do do sinieosell 
Milwaukee & Madison. 1st mort., guar............ 80 | 1880 | 1,000 6 M. & 8S. do do Sept. 1, 1905 
Sink. fd.bds.(1st M.as collateral) ($15,000 per m.)| .... | 1879 | 1,000 5&6 |\A. & O. do do Oct. 1, 1929 
Des Moines & Minneapolis RR., Bonds............ vowe | anes se0e 7 J. & J. do do July 1, 1899 
do do Bonds........ seeek vcos | aece eee 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort .......) .... | 2... cone 6 I. & J. ado do July 1, 190] 
Dakota Central RR., Ist mort..................... oo L coe vila 6 M. & 8. do do Sept. 1, 
Other small issues (see remarks below) .......... ey yr coal sege sees do — ae ae 
Chicago Pekin & Southwestern—1st mortgage...... 96 | 1871 | 1,000 7 F. & A.|N. Y., Farm. L. & T. Co) Aug. 1, 190) 
Ohic. Portage & Superior—1st mort., gold. ....... .se-| .--- | 1881} 1,000 6g. J. & J. New York. Jan. 1, 199) 
Ohicago Rock Islandd Pac.—St’ck (for $50,000,000)'1,381 | .... 100 1% | Q.—F. New York, Co.’s Office.; Nov. 1, 1899 
lst mortgage. coup. or reg...............-..2.---- 636 | 1877 |1,000&e 6 J. & J. do do uly 1, 1917 
Chic.& Southw., 1st M.g. (g’d in cur. by C.R.L.&P.) 271 | 1869 | 100 &e. 7 M. & N. do do Nov., 1899 
Chic. St. Louis d V. O.—1st M. (N. O. J.& G.N.)....' 206 | 1856); 1,000 8 J. & J.| N. Y., 214 Broadway. | July 1, 1886 
2d mortgage, (N. O. J. & G. N.)......-...2.---00-.. 224 | 1860 | 1,000 8 |A. & O. do do ct. 1, 1890 
ist mortgage, (Miss. Central) ($100,000 disputed)} 185 | 1854 | 500 &e. 7 M. & N. do do 1884 or before 
mortgage Oo ($500,000 disputed); 185 | 1865 | 100 &e. 1 8 F. & A. do do 1886 or before 
Chic. St. Louis & N.O. 1st mort.................... 567 | 1877 1,000| 1, 7 |M.&N. do do Nov. 1, 1997 
do SP We Sie wecrccscess siaieibilaraittateariieas 567 | 1877 | 1,000 1 6 J. & D. do do ec. 1, 1907 
do do cons.M., ote $18,000,000); All. | 1881 | 1,000) 10, 5g. J. & D. do do June 15, 195] 
Chic. St. Paul Min’polis €d Omaha—Common stock..'1,003 }) .... 100 | 18,715,733 white jie” SL pie.) - | ween 
is pccxevernes -cepccecsoocessccesensess LOGS I once 100 | 10,854,933 1% | Q.—J. New York, Office Oct. 20, 1882 
Consol. mortgage (for $30,000,000) ............... .--. | 1880); 1.000 8,764,000 6 J. & D.| N. Y..52 Broadway. | June 1, 1930 
Chic. St. Paul & Minn., lst mort., gold, coup... ... 177 | 1878 | 500 &e 3,000,000 6 g. |M. & N.|N. Y., Corn Exch. Bank.) May 1, 1918 
GENERAL ee - CLOSE OF Baty papaak, YEAR. INCOME ACCOUNT. 
ssels. 0-81. 1881-82. ~ 
Chicago & Northwestern —road and equip. $74,120,342 $76,739,549 — 1878-79. 1879-80. 1880-81. 1881-82, 
er companies—road, equipment, &c.... »311,2 4,679, eal af nin 
Poni estate in Chicago. .... “ . a iaatichteainn ipieieat inti ni 300000 - iby +t Net earnings......... 4,329,963 5,265,121 5,326,751 5,943,781 
Des Moines & Minn. Railroad account.... 363,809 phe. Miscellaneous. salad wwnesees  seeeeeee 37,277 13,208 
i oleae 1,233,235 865,819 Assets of sink’¢ fund. 998,823 ssserens wesesess  ——— teeecees 
Bills and accounts receivable.... ........ --- 1,186,779 1,232,033 ; From land departin’t __.....--. 350,000 490,000 650,000 
i in acagneGegeereseneseecses 1,255,09 2,291, 34 . _ <0 an ie a 
Gaah on and. .... ...- once cncecucccoe oneencee 1977’ 865 1'760'008 Total income..... 5,328,786 5,615,121 5,854,028 6,606,989 
CE Tv cnccceseeessurnececss 1,117,000 1,321.000 iit $ $ $ 3 
ones Fp pgiteeceeseeee: $129,704,369 $139,139,871 | Rentals paid ........ 125,000 135,037 322,137 — 327,593 
. Tn > > : OAC 5 
Stock, common (less amount held by Co.).. $15,093,488 $15,095,924 eed ag debt ..... yey Hy th pt 9 maT ont . oay tat 
_ Stock, preferred (less amount held by Co.) — 21,650,783 22,153,119 | Rate per cent.... .... ary ae "Mg "49 
Stocks of proprietary pra. Se. paeeneetes ; 4 244,650  22.583,150 |} Miscellaneous........ ; 125,327 
onds, incl. live in sink. fd. (See SUPPLEM’T ,006,000 64,248,000 oma t ee 2 285 000 . 
penis perepecs 1. 7 aero ata : ‘ar SPOS 363,000 366,000 j Add. and 1p. acc t. >  eereerre° @3]§5»}. , SSeerrrs 2,28 9,000 2,215,000 
vidends declared, not yet due.... ........ 831.481 971,185 ; al di — 26.665 3 3.924 99 . 555 
Sinking fandspaid........................... 1,117,000 1,321,000 } Total disbursements. 3,126,665 3,31 — 6,284,232 . ae 
Real estate, mortgages, &¢......... eee 482,766 404,774 | Balance, survlus .... 2,202,121 2,303,986 def.430,196 51,883 
Current bills, pav-rojls, &e. ... -.... 2.00. - 2,529,390 2,141,311 
Uncollected coupons, old dividends, &¢..... 63,786 74,829 The report of the Land Commissioner says that the sales by warranty 
Accr’d rentals of I’s’d rds. in La., not yet due 272,232 439.935 | deeds or contracts to convey  f warranty in 1881-2 amounted to 64,078 
General consolidated bonds unsold........ ; 530,000 407,000 | acres. The consideration, paid or secured, was $617,934, the average 
i tlt erin ceeeeannunses hen 303,046 689,534 | price being a little more than $9 64 per acre. The bills receivable have 
Accrued interest, not yet due... ........... 675,430 675,430 | increased from $1,535,621 to $1,590,634 during the year. The amount 
TT a cttknerinnkvcus Keame<tadcoe wes 17,329 4,098 | received for interest has been $105,973. The land office has remitted dur- 
Balance income account.... ................ 7,533,987 7.264.582 | ing the year to the Treasurer of the company at New York the sum of 
ROR eae $129,704,369 $139,139,871 | $650,000 from its net receipts. The unsold lands of the company now 


comprise only about 61.795 acres; but it will receive some trifling addi- 
tions, and may lose a few pieces, under decisions of the courts. (V. 32, 
p. 44, 265, 367, 437, 551, 577, 684; V. 33, p. 13, 357; V. 34, p. 574, 
663; V. 35, p. 20.) 


Chicago St. Louis & New Orleans.—Dec. 31, 1881, owned from New 
Orleans, La., to Cairo, [11., 549 miles; branch: Kosciusko Junction, Miss., 
to Kosciusko, Miss., 18 miles; leased, 5 miles; total operated, 572 miles— 
549 miles steel rails. This company was formed Noy. 8, 1877, by the 
consolidation of the New Orleans Jackson & Great Northern and the 
Central Mississippi. The N. O.J. & G. N. road had been sold in fore- 
closure March 17, 1877, and the Mississippi Central was sold August 23, 
1877. This company was controlled by the [llinois Central, whic holds 
$6,670,000 of the stock, and on June 13, 1882, a lease for 400 years 
from July,1, 1882, was made to the Illinois Central, with a guarantee 
of 4 per cent per annum on the stock and interest on the debt; also al 
agreement to give Illinois Central 4 per cent perpetual annuities for 
the stock if tendered within a reasonable time. (V. 34, p. 637.) 
The stock is $10,000,000. Of the first mortgage bonds, $541,- 
000 are a prior lien on that portion of the road in Tennessee. The 
Chicago St. Louis & New Orleans 2d mortgage bonds are incomes until 
December, 1882: from then they begin to drawinterest at 6 per cent. 
Of the Mississippi Cen. bonds $600, are claimed to have been 
and are Sepated by the present company. The consol. 5 per cent murt- 
gage bonds of 1951 are to be issued only for redemption of prior bonds, 
and their issue does not increase the debt, which is limited t 
$18,000,000. In 1X80 gross earnings were $3,716,902; in 1881 gT086 
were $4,059,151. Net earnings not reported. (V. 32, p. 183, 205, 288; 
V. 33, p. 46, 73, 153; V. 34, p. 264, 715; V. 35, p. 404.) 


Chicago St. Paul Minn. é Gmaha.—The mileage Dec. 31, 1881, was 
as follows: Eastern Division—Eiroy to St. Paul, 198; River a 
Branch, 12; Menominie Branch, 3; Stillwater Branch, 4 miles; Sou 
Stillwater Branch, 4 miles; Eau Claire Branch, 3 miles; Neils 
Branch, 14 miles. Northern Division—North Wisconsin Junction # 
Cable, 120. St. Paul Division—St. Paul to St. James, 122; Lake F. 
tal to Elmore, 44. Sioux City Division—St. James to Sioux City, 1 4 
Sioux Falls Branch, 98; Black Hills Branch, 44; Rock River Brane) 
28. Nebraska VDivision—Covington to Omaha, 126; Niobrara Brane : 
16; Missouri River transfer, 2 miles; Norfolk Branch to Wao of 
miles. Total 1,003 miles. This was a consolidation July, 188 "he 
the Chicago St. Paul & Minneapolis (formerly West Wisconsin), | 
North Wisconsin, and the St. Paul & Sioux City. See statement. 
30, p. 675. ‘ as: the 
The Chic. St. Paul & Minneapolis |st mort.is a 24 on the lan thy 4 
land mort. a 2d on road; but no foreclosure can he had except rt g 
fault on lst mort. The North Wisconsin was in progress from La - A 
Croix to Bayfield, Wis., 165 miles. The St. Paul & Sioux City Mi the 
cousolidation in August, 1879, of the St. Paul & Sioux City aD City. 
Sioux City & St. Paul. forming a main line from St. Paul to Sioux 
270 miles. The St. Paul Stillwater & Taylor’s Falls was conse 4 Cov 
with this company; also the Worthington Sioux Falls & Iowa an 
‘ngton & Black Hills. dof 7 pet 
referred stock has a prior right to non-cumulative dividend 0 is 
cent from net earnings; but common is never to receive more 
paid on preferred. were 98 
: Repo for 1881 in CHRONICLE, V. 34, p. 486. Earnings, &¢., 
ollows: 
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DESCRIPTION, | mites| Date |Size, or| INTEREST OR DIVIDENDS. wel When Dao : 

ee : mount (5. | , ° 

on of column headings, &c., see notes! of of par Rate per) When |Where Payable and by| Stocks—Last 

For explanati on first page of tables. Road.| Bonds} Value. | O¥tstanding Cent. Pay’ ble Whom. . Dividend. 

LT SS , a — — 

; ul Min’polis € Omaha-—( Continued )— 

— Bee onsin, Ist mortgage...-..--.------..... — 1880 | $1,000 $800,000 6 J. & J.\N.Y.,R.P. Flower & Co.) Jan. 1, 1936 
st. P. & Sioux City, mort., gold Me oy" oe. = sore 1,000 | 6,081,000 6g. |A. & O. do do April 1, 1919 
Bt. Paul tp iver F OGM. 7..-c- -<2---22 12} 1878) 222 I23000| 8 F&F. do do July 1) 1908 
Hudson ie é oe BDU SEBWE Ue ec ceerecee seecsceseces coce mis > . a. ay 

west. Indiana—\st mortgage...........-. 23 | 1879 signi 4,000,000 6 M. & N.'\N. Y., Drexel, M. & Co.; Nov. it, 1909 
aes mortae gold ( bond epee nakikoonile oo 1882 | 1,000 ety : A. M.& N.| New York Agency. Mev. 1, 1931 
é West Michigan—Stock, new .....--..-..-- cose cose »796, ee oston. Feb. 15, 1882 
1st mortgage, New Buff. + ae “~ sessposeccsnsee “ae any 1,000 480.000 8 M. & 8.|Bost.. Treasurer's office.| Sept. 1889 
Gr. Rap. Newsy ee «35 m.& lst on 1im.,coup| 46 | 1875 |500&e.| 30:500| 7 |S. & DI do do” | June, 1905 
$d M. on 35 m. “ . Cc. 30.9 ° , 0 ) une 1, 
ae. mortgage ($12,000 per mile)............-. .... | 1881 | 1,000 2,001,000 5 (—e * | See ee 1921 

Gin. Georgetown & Portsmouth.—1st mort. ...... ... 35 | 1881, 1,000 | ,, 140,000 6 A. & O.'Cincin’ti,German N. Bk.) April 1. 1901 

Cincinnati _— é Dayton—Stock..........-... 60 | .... 100 yt tere 2 A. & O.\N. Y., Winslow, L. & Co. ct., 1880 
Preferred stOCK ...--------e0ee coer eee n eee en wereens “+. --- coee ’ . eese “ee. 1  .esecoenene, <= | panes 

ST Mh: nisacuibde seadvekbrebuniven 60 | 1865 | 1.000 494,000 7 J. & J. do do July 20, 1885 
oe er mort. ($996,000 are 7s), sink. fund 1 p. ¢ 60 | 1875 | 1,000 2,450,000| 6&7 |A. & O. do do Oct., 1905 
Cin. Ham. & I. anction) or hg Fs mts 945 1873 — 1,900,000 7 j\J. & J. de do Jan., 1903 

Cincinnati Indianap. St. Lours icago—Stock. . 1 3,000,000 ly | Q.—ZJ. New York. Oct. 15, 1882 
Ind. & Cin. of sees by * es. ees sevenaaneetiteeee ont pon: — &e. ty ees 7 A. & O.|N. Y., Amer. Ex. Bank.| April, 1888 
lw yg 72 eee 20 | 1862 | 1000} ~'499!000| 7 (|g) & D. do do Dee., 1892 
Cin. 0 ony gone: ——S pag eye : aba bp od 1.000 1,340,000 7 I& J do do Jan., 1887 792 

ort., Cin. Ind. St. L. & Chic. (for $7,500, ‘ ’ ,188, 6 M. & N. do do May 1, 1920 
J Cincinnati Lafayette & Chicago, lst mort., gold ..) 56 | 1871 | 1,000 | 1,120,000 7 g. |M. & §8.|N. Y., Am. Exch. N. Bk. Meh.. 1901 

Gineinnati & Mus a soap ot so ee --| 148 | 1870 1,000 1,500.000 it J. & J.|New York, Moran Bros. Jon , tt 
Saale i New Orle ra JtC—StOCK..... eeee coce cece 0, ’ U ssac. 5... + earmenbuson an., 15 

Genet Nera Mt, eld, MONEE x| $8 | 1950 | Ton8| ERG $b £ OMT egw Beuen | Sets Jae 
in. Rie as + # -&. ft. .- ’ 9600, ‘ -IN. Y., slow, L. >. : 

Ord mortgage, guar. and owned by ©. H. & D..... 36 | 1869 | 1,000 65,000 7 |J. & J. 0 0. | Jan. 1, 188 

Gin. Richmond & Ft. W.—1st mort., gold, guar..... 90; 1871 | 1,000 | 1.800,000 7g. \J. & D.\N. Y., Winslow, L. &Co.; June, 1 

Oincinnati, mae “aed é Cleveland—Stock.........-- aoe — . bag tpt = aoe ite estan, Giese. “ a saan 

efe BEOOK.....0- cccccccccccccccccnsccccccccccess esee ’ . ‘ 0 0 ay 1, 
eee bonds, Sandusky, Dayton & Cincinnati} .... | 1866 uae 715,000 6 F. & A. do do mm 4 1, 1900 
a vino — —~ 4 eal ha A (ees ae al 1867 na 1 072'300 f J. - D Bost a a Nat Bk De. I 1890 
24 mortg. Cinc.. Sandusky BVO... .ccccccceces- cece ees .072, . . Boston, Second Nat.Bk.) Dec. 1, 

EARNINGS AND EXPENSES. 2 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 
Earnings— 881 Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 75 miles; 

PASBORMOP 220 c00sccccccccccccccccces cocccccccccsccccccccccces $944,329 | Vernon (ireen. & Rush., 44 miles (leased); Kankakee & Seneca (one- 

Freight... 200. cece ccccccccccccecccccccccccceecccccccscccccoes 2,913,521 | haif owned), 42 miles; total operated, 382 miles. Formerly the 

BEE, GRNOND, GBD... 0 cc cccccccccccccceccocccces coceccoccecosces 164,111 | Indianapolis Cincinnati & Lafayette, which was a consolidation in 

Total gross CArniNgs. ........- 02. eee eee cence ecec cee ceeee $4,021,961 | 1876 of the Indianapolis & Cincinnati and the Lafayette & Indiana 

TE iiiet ntcenenmnaoaseins spennaednanednennn 2.776.462 | Olis railroads, the company taking a perpetual lease of the Cincinnati 

ot coraia $1,245,499 & Fe ae . page * > ange Be iy 2 oo by appointed 

bhets ase Sete SeseceseeGe se2s "itn alata “= Ss> | om e road was sold in foreclosure Feb. 2, , an 8s compan 

Per cent of operating expenses to earnings ........-----..-. 69°03 | organized. Of the $7,500,000 new bonds $6,885,000 was reserved, one 

INCOME ACCOUNT. which all of the old bonds prior to the Indianapolis Cin. & Laf. 7s of 
Receipts— 1869 could be exchanged at par. In July, 1881, $2,000,000 new stock 

iL, cccseeeuntesee cbcuesenesecesesconcoeesesuccesess $1,245,499 | was sold to stockholders at 70, and proceeds used to extinguish floating 

a, 260 Kdecendssenesensesnesececeseneseestes 504,144 | debt ($1,060,000); also, $300,000 contributed towards a new line to 

Other receipts......... eee eee eee eee eer eee 78.585 | Seneca and balance used for other purposes. In June, 1882, another 

Total income. ........-.....+.. POTS Aa .. $1,828,228 | issue of $1,000,000 new stock was voted. Annual report of V. 35, p. 346. 
Disbursements— ¢ f INCOME ACCOUNT. 188-81. 1881-82. 

DT cntccesedudhdeneeseesedenes seueseqnseesecorceeces $53,059 | Receipts— $ 

i : occnegadonvevectecdeecucesoocceceseeescssesess See | SCOR GRTMIIGR, 2 ccc cccccceccccccccccccgececceces 2,365,058 2,525,991 

Dividends on pref. stock. ........ 2... .2.- 200. - cece eee eeeeeeee (7) 672.737 | Net earnings. ............-..-cceceeeeeeeeececcees 961,490 1,000,609 

IIL, 40 ccirt enna: sipesuenioenoneineoteianes $1,619,332 | Disbursements— 

TE TLL EP I 6,894 6,732 

HV. 32, p. 155, 206, 500, 552, 569, 577; V. 33, p. 99, 225, 357, 441, | Interest on bonds......... hencungenedonsin whiislens 565,909 591,326 

— ove ; V. 34, p. 315, 344, 486, 548, 549, 663; V. 35, p. 213, 265, eee ae Seinnieneeteneenmrenetseees <entrin 180,000 — 

y Ola. : ate o WEES ccecccccceccccescesesescoocese 41g pp. €. . Cc. 
Chicago ¢€ West. Indiana—Owns from Dolton, Iil., to Chicago, with : : 

branches, 48 miles. Opened May, 1880, and leases road for right of Total disbursements............ ....---.---- 752,803 958,058 

way into Chicago to the Wabash, the Grand Trunk of Canada, the Chi-| Balance, surplus 208.687 42.551 

caxo & Eastern [llinvis, the Chic. & Atlantic and Louisville New Albany | —(y, 32’ p. 134, 552; V. 33, p. 153, 468, 501, 502 588; V. 34. p. 231 

& Chicago roads. Stock was $500,000, but in February, 1882, « consoli- 372, 603, 687,714, 346.) . ‘ ’ , sini lice , 


dation was made with stock of $5,000,000 and bonds limited to 


$10,000,000 ; the general mortgage bonds are liable to be redeemed 
after 1885 at 105 by a sinking fund. (V. 34, p. 176, 291; V. 35, p. 456.) 


Chicago & West Michigan.—Dec. 31, 1881, owned from New Buffalo 
Michigan, to Pentwater, Mich., 170 miles; branches—Holland Junction 
to Allegan, 23 miles; Holland to White Cloud, 70 miles; Fruitport to 
Muskegon, 10 miles; Kirk’s June. to Pickand’s Junc., 3 miles; Mus- 
kegon to Bluffton, 4 miles; Woodville to Muskegon Run, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; total 
owned, 354 miles ; leased—White River Junc. to Crooked Lake, 13 miles; 
total operated, 367 miles. Organized as successors of Chicago & 
Michigan Lake Shore Jan. 1, 1879, the C. & M. L. S. having been seld in 
foreclosure Nov. 16, 1878. Consolidated in Sept., 1851, with the Grand 
Haven road, 57 miles, Muskegon to Allegan, and the Grand Rap. Neway 
go & Lake Shore, 46 miles. from Grand Rapids to White Cloud. Earn- 
mgs in 1881, $$1.325,052, and expenses, $$1,054.980; net $270,072; 
interest paid, $117,756; dividend, $153,405. (V. 32, p. 100, 121, 442, 

; V. 33, p. 99, 124, 384, 62; V. 34, p. 86, 522, 547.) 

Cineinnali Georgetown & Portsmouth.—Owns from Columbia, O., to 
Hamersviile, O., 35 miles. Narrow gauge and bonded at $6,000 per 
mile; bonds offered in 1881 in Boston, Stock, $240,000. Earnings in 
1881-82, $30,651; surplus over interest, $5,882. 

,incinnati Hamilton & Dayton.—March 31, 1881, owned from Cin- 
cinnati, O., to Dayton, _0., 60 miles; leased—Dayton & Michigan, Day- 
iene Toledo. 141 miles; Cincinnati Hamilton & Ind., Hamilton to 
roy anapolis, 123 miles; Cincinnati Richmond & Chicago, Hamilton, O., 
indiana State line (and leased road), 42 miles; total operated, 366 
és; each lease reported separately. Chartered in 1846, and road 
| In 1848. Defaulted on guaranteed C. H. & Ind. interest in 
gl Settlement by arbitration made as per CHRONICLE, V. 30, p. 116, 
- May, 1881, it was agreed with Clev. Col. Cin. & Ind. company to 
; nsolidate, but consolidation was not effected. In April, 1882, Mr. 
chen of the Erie, together with the N. Y. Chicago & St. Louis Co., 

ned control of the stock. In August, 1832, the issue of $1,000,000 

He erred stock was voted. Annual report for 1880-81 in V. 32. p. 657. 

arnings for four years were as follows. sneeating oft the roads operated: 
7 880-81 881-82 


























Cincinnati € Muskingum Valley.—Dec. 31, 1881, owned from Morrow, 
O.,to Dresden Junction, O.,148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Leased for 99 years from 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est, any excess of earnings to inure to the lessors. Gross earnings in 
1881, $395,321; net earnings, $20,275; interest paid, $105,000; deficit 
advanced by lessee, $84,725. Capital stock, $3,997,320. (V. 32, p. 498.) 

Cineinnati New Orleans & Texas Pacific—This is the company organ- 
ized to operate the Cincinnati Southern under the Erlanger Syndicate, 
and 51 per cent of the stock is held by the English company, the Ala. 
N. O. & Texas Pacific Junction Co., Limited. The rental due the Cin 
Southern is $812,000 per year till 1886, then $912,00v till 189 
$1,012,000 till 1896, $1,102,000 till 1901, and $1,262,000 till 1906. 
Gross earnings for 1881, $2,344,638; net, $242,259. For first six 
months of 1882 gross earnings were $1,184,183; net. $363,740. Theo. 
Cook, President. (V. 33, p. 328, 468; V. 34, p. 79, 479, 521.) 


Cincinnati Northern.—Dayton, O., to Cincinnati, 60 miles. Connect- 
ae of the Toledo Delphos & Burlington. Stock, $1,000,000. (V. 32, 
p. 6.) 








ft 


Cincinnati Richmond é& Chicago.—March 31, 1881, owned from 
Hamilton, O., to Indiana State Line, 36 miles; leased, Richmond, 
Ind., to Ohio State Line, 6 miles; total operated, 42 miles. Char- 
tered as Eaton & Hamilton in 1847 and opened in 1863. Reergane® 
May 3, 1866, and leased in perpetuity from February, 1869, to C. H. & 
D. Co., the lessors to receive all surplus after expenses and bond interest. 
Gross earnings in 1880-31, $224,649; net, $35,989; interest liability, 
$43,120; deficit, $7,131. Capital stock, $382,600; funded debt, $625,- 
000; total (cost of property), $1,007,600. 

Cincinnati Richmond & Fort Wayne.—Dec. 31, 1881, owned from Rich 
mond, Ind., to Adams, Ind., 86 miles; leased, 8 miles of Pittsbur 
Fort Wayne & Chic.; total operated, 91 miles. Chartered in 1853 an 
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 


1879-80. 31. -82. ‘ maa . . ‘ . es 

Gross ea Oo Re - ; and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 

: cca scnine ocanecnsion $2,578,816 $2,882,300 $2,961,446 | in 1881, $407,302; net, $132,017. Loss to guarantors, $29,318. Capital 

Teens EXPENSES. .....--..----- $1,610,167 $1,895,300 $2,031,664 | stock, $1,709,192. Total advances by guarantors, $680,062. (V. 32, p. 
interes _ Poeadtndrensceesscannsocee entaas 80,022 alnata 499.) 

tt ios.” Ser eeeseeecase o2, , 3 979,315 39,516 Cincinnati Sandusky & Cleveland.—June 30, 1881, owned from San- 

Sundries nen oa igee ooo 131,92L 132,902: 132,164 | ausky, O., to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles ; 

ther items , DEB wcccrcccrs =e oeervee 3,7 10 3,318 leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 

Se a eee 14,500 10,086 | miles, less the division bet een Sen * hy; 24 meeps is 

T F ~" mam a . = | leased to and cperated by the Cleveland Columbus Cincinnati & Indiane 

otal expenses and interest . $2,277,337 $2,705,751 2,799,750 apolis. Six coupons on 2d mort. —y ~ a Sa age J ae, ua XL 

Ne maf . The preferred stock has a lien by deposit of old bonds in trust. he 

C. H. & apo pitch ae $301,478 $176,554 $161,696 | Receiver, after a three years’ possession of the property, was dis- 

fH UNPAla ........ 126,000 weeeeeee eee - | charged ee 1880. 7 me 1881l,a —— a — to the — 

B on am ye . —— | Bloomington & Western. y the terms of the lease this company es 

Fee soe nseee es cne one nes roe aot P., pg: $161,696 331. rong one of its gross earnings as rental; but the coments any one 


. 32, p. 526 552 657: V. 33 
115, 176, 905,291 310 1a) ane” . 
p. 102. 211, 235, 7) 460, 475, 488, 521, 549, 603, 6025, 687; V. 
poet ennat i Indianupolis St. Louis & Chieago.—June 30, 1882, owned 
Inelnonati to Lafayette., Inil., 174 niles; Lawrenceburg branch, 


623; V. 34, p. 
35, 





year shall not be less than $220,000 nor more than $500,000, and 
there are also about $328,000 of coupons and coupon certificates out- 
standing. Gross earnings prior to 1881 were as follows: 1876-77, 


$655,421: 1877-78, $647,202; 1878-79, $655,300; 1879-80, $735,576 
For 1880-81 the income account was as follows: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



















































































| INTEREST OR DIVIDENDS. Bonds—Prina). 
DESCRIPTION. Miles | Date | Size, or | Amount = : ~ pal, When 
For explanation of column headings, &c., see notes; _ of o ar | Outstanding Rate per) When |Where Payable, and by Stocks—Lag ' 
on first page of tables. Road.) Bonds; Value. | Cent. |Payable Whom. Dividend. 
> gp oscrelng —————— 
Oincinnati ¢ Springysield—l1st mortgage, guar...... 80 | 1871 | $1,000 | $2,000,000 7 A. & O.| N. Y.,U.8. Trust Co. | April1, 1 
2d peereuage ICRA! k EEDA NE LE IED ee" 48 | 1872); 1,000 51,0 7 J. & J. do do 1902 901 
Oincinnati Wabash &€ Michigan—Stock ($3,000,000); 111) .... seit 1,920,598 en im 2. ie wn. >. . wale 
Olarion Mahoning & Pilisb.—1st, g., $30,000 p.mile) .... | 1882 | 1,000 (2) 6 g. oaien New York. 1912 
Oleveland Akron & Volumbus—Stock ................ 156 | .... 100 4,000,000 ance ee sees Pies 
Cleveland Canton Cosh. & S.—1st mort., gold ...... ..-. | 1880 | 100 &e. 800, 7g. J. & J. New York. July 1, 1910 
Oleveland Columbus Cincinnati d Ind.—Stock..... 47: —— 100 | 14,991,800 5 F. & A.| N. Y., U.S. Trust Co. | Feb. 1, 199] 
lst mortgage (C.C. & C. RR.) $25,000 a year...... 138 | 1860 500 75,000 7 J. & D. rt) Oo June,’82 to’ 
do REE ree 202 | 1864 1,000 380,000 7 J. & J. do do Until 1899 
do C. C., C. & I. sinking fund .......... 390 | 1869 1,000 3,000,000 M. & N. do do May, 1899 
Cons. M. for $7,500,000 (sink. fund 1 p. ¢.).....-. 390 | 1874) 1,000 2,953,000 | 7 or 6 g.. J. & D.| New York or London. | June 1, 1914 
Oleveland &@ Mahoning Valley—Stock.............-..- Bee | kad 50 2,759,200 lg |M.& N. Cleveland, Office. (2) 
ED, GIGUINEOEE, ccocccscecoccscccovcesecce: 67 | 1873 | 500 &e. 740,500 7g. \F. & A.) N. Y., Ward,C. &Co. | Aug. 1, 1993 
iin reendsenmenbniewnd 67 | 1876 | 500 &e 654,500 7 M. & S&S. spupewnene Sept. 15, 1896 
Niles & New Lisbon, lst mortgage................ 35 | 1870 | 500 &e. 500,000 7 & J.| N. Y., Union Trust Oo.| Jan., 1899 
Oleveltand @ Marietta.—Stoex .......................-. 99 ——— on 1,547,000 — | See ee ere 
Oleveland & Piitsburg—Guaranteed stock..... ....- S36 i nce. 50 | 11,244,330 1% | Q.—M. |N.Y., Farm. L. & T. Co.) Sept. 1, 1892 
OO ooac a sS - eee 199 | 1862 500 1,096,000 6 J. & J. do do Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 | 1,000 2,561,000 7 M. & N. do do Nov. 1, 1900 
Construction and oumipment | PE .--- | 1873 | 1,000 1,593,000 7 J. & J. do do Jan. 1, 1913 
Oleve. Tuscar’s Val. @ Wheeling—1st M.,(L.S.&T.V.), .... | 1871 , 2,000,000 7 A. & O. Cleveland, Ohio. Oct. 1, 1901 
ist mortgage, new, prior liem.. ................-... .--. | 1878 o. 004 7 _ ee. |. eeeseaneme Oct. 1, 1898 
io cel aac enes epadinde oan ae oa 1,372,000 7 So & Je) eee eee e eee April 1, 1907 
ND co. an od. een caspeeteenss ~eow 1 BOE siete 180.000 7 M. & N. geeeeeteee May 1, 1892 
Oleveland Youngstown & Pittsburg—1st mort., gold) .... | 1881 | 1,000 | 10,000 p. m 6g. J. & J.\N. Y., Central Trust Co.’ July 1, 199] 
Golebrookdale—i1st mortgage.....................-.-- 18 | 1868 | 100Kce. 600,000 6 J. & D. Phila., Co.’s Office. June 1, 1898 
Oolorado Central—l1st mortgage, new............... 23 | 1879 | 1,000 4,701,000 7g. J. & J. Boston, Treas.’s Office.| July, 1909 
Oolumbia # Greenville—New mort.,g’ld,coup. or reg; 164 | 1881 1,000 2,000,000 6g.\J. & J. Columbia,S. C. Jan. 1, 1916 
li AS NCE ANA IA eR AS TES PN Ee 164 | 1881 | 1,000/| 1,000,000 6 A. & O. do do April 1, 1926 
Oolumbia & Port Deposii—1st mortgage. ............ 40 | 1868 | 1,000 1,882,000 7 F. & A.) Phila., Penn. RR. Feb. 1, 1893 
Oolumbus Chicago & Indiana Centra'—Stock....... {x 100 | 13,938,972 iene ia - weeded. —°..< 9a. . ae 
1st M. (consol.) Columbus, Chic. & Ind. Central..| 588 | 1868 | 1,000 | 10,478.000 7 A. & O. we neeesees _ 1 
do hic. & G’t East. (Chic. to Logansport). ..| 117) .... ioe 24, 7 Various N. Y., St. Nich. Nat. Bk.; 1893 &’95 
ao Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 pene 2,632,000 7 J. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 sees 715,000 7 A. & O do do ec., 1905 
da Tol. Logansp’t & Burl.(Logansp. to IIL. line) me © ao ial 510,500 7 F. & A do do Feb., 1884 





Gross earnings of road, 10 


months 
Rental C.C.C.&1.,10 mos . 
Rental I. B. & W.. 2 mos.. 


Expenses of operating. ...$470,486 
$649,114 | Int. on donds, scrip, &c... 181,906 
81,097 | Sinking fund trustees .... 10,181 
36,666 | Dividends on pref. stock. 25,731 





Sale of supplies, Sloane Rental C. 8. & C.,10 mos. 66,666 
property, &c............ 98,604 | Settlement of claims...... 133 
ED sconcnecwecwcostill $865,482 $755,105 





Bal., dec. of floating debt.$110,376 
—(V. 32, p. 15, 334, 420; V. 34, p. 264.) 

Cincinnati & Springfield.—Dec. 31, 1881, operated from Dayton, O., 
to Cincinnati, O., 80 miles, of which 24 miles were leased from Cincin- 
nati San. & Clev. RR. The whole is leased and operated by Clev. Col. Cin- 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda. 
tion. Lessees apply any excess ever rentals to C. & S. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1882, 
the C. C. C. & 1. advanced $1,721,702. 


Oincinnati Wabash & Michigan.—Dec. 31, 1881, owned from Goshen, 
Ind., to Anderson, Ind., 111 miles. Road, as now existing, opened in 
Nov., 1876. Transferred to trustees Jan. 1, 1878, and sold Nov. 5, 1879, 
to said trustees, for account of bondholders. New company organized 
April, 1880, under name of Cincinnati Wabash & Michigan Railway. 
Total stock authorized, $3,000,000. In August, 1882, consolidated 
with the Elkhart Niles & Lake Michigan road, to be i165 miles in all. 
Earnings for 1881, $240,639; net, $63,886. (V. 32, p. 525; V. 34, p. 
575; V. 35, p. 182, 291, 404.) 

Olarion Mahoning & Pilttsburg—Road projected from Warren, Pa,, to 
Pittsburg, 150 miles. Total issue of bonds, $4,500,000; offered in Feb., 
1882. See V. 34, p. 79 and advertisement. 8.8. Jackson, President, 
Brookville, Pa. 


Oleveland Akron € Columbus.— Dec. 31, 1881, owned from Hudson, O., 
to Columbus, O., 144 miles; leased, Massillon to Clinton, 12 miles; total 
operated, 156 miles. Operated by Pennsylvania Company. Default 
was made July, 1874, by Clev. Mt. V. & Del. Foreclosure suit begun 
June, 1880, and Mr. G. A. Jones, of Mt. Vernon, O., appointed Receiver 
in Sept.. 1880. Sold in foreclosure August 20, 1881, to H. W. Smithers, 
for $1,142,000, and new company under above name took possession 
Dec. 1, 1881. Road has no bonded debt. In March, 1882, the decree of 
foreclosure under which sale had been made was reversed, and road was 
sold again June 7 for $1,150,000. (V. 33, p. 124, 225, 468, 588, 715; V. 
34, p. 408, 488, 574, 663.) 

Oleveland Canton Coshocton & Straitsville.—This road is owned in the 
interest of the Connotton Valley. In May, 1881, an increase of stock 
from $800,000 to $2,000,000 was voted. (V. 33, p. 468.) 

Oleveland Columbus Oincinnali &@ Indianapolis.—Deec. 31, 1881, 
owned from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to 
Indianapolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles; 
leased, Cincinnati & Springfield RR., 80 miles; Levering Station to 
Mount Gilead, 2 miles; total operated, 473 miles. This was a consolida- 
tion in April, 1863, embracing the C. C. & C. and the Bellefontaine rail- 
roads. The company paid dividends prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 

uced the company’s income so that no further dividends were paid 
until February, 1850. In August, 1880, dividend passed. A dividend 
of 5 per cent February, 1881, was made. In Sept., 1881, consolidation 
with Cincinnati Hamilton & Dayton voted on, but not effected. See V. 
33.p. 100. The sinking fund provision of consolidated bonds may be 
canceled at option of holders. Annual report for 1881 in Y. 34, p. 458, 
showed the following: 











-_ = : 1881. 
$ 
Total gross earn’gs.. 3,426,017 3,675,055 4,338,108 4,290,350 
INCOME ACCOUNT. 
Total net income..... 847,899 1,086,410 1,587,294 1,441,692 
Disbursements— 
Interest on debt...... 420,087 425,180 440,492 475,218 
tc were ssesruce 140,020 117,014 118,188 112,68% 
DE cnttenecars sesbanee 374,770 Paneer = =—fs wees es 
Miscellaneous........ 66,429 47,864 16,437 268 
Total disbursem’ts. 626,536 964,828 1,324.657 588,174 
Balance, surpius..... 221,363 121,582 262,637 853,518 
The prices of stock have been: 
1882._ 1881. © 1882. 881 
Jam.... 84 - 7 977, - X88 July... O2%R- 72% MG6lo- 89 
Feb.... 82 - 791g 927%8- 81 Aug... $9 - 78 94%- 5 
March. 80 - 74 9O0ln- 85 Sept... 85 - 80% 99%3- 841 
April... 77%- 638 9O%- 85 eee 9RY4- KRYy 
May .. 7 - 685g 101L4%- 87 ee ree 96 - 901s 
June 76 - 65% 1004- 93 a 93lg- 82% 





—(V.32, p, 69, 265,418 
623; V. 34, p. 115, 176, 
35, Pp. 235, 297, 320.) 


3, 526, 552; V. 33, p, 73, 100, 231, 468, 502, 
205, 264, 291, 315, 378, 435, 448, 448, 521; V. 








Cleveland & Mahoning Valley. —Dec. 31, 1881, owned from Cleveland, 


O., to Sharon, Pa., 31 miles; Niles, O., to New Lisbon, O., 


46 miles; total operated, 127 miles. Chartered in 1848 


and branches, 
and opened in 


1851. It was leased to Atlantic & Great Western in perpetuity from 


October 1, 1861. 


new lease was made to the reorganized company, 

New York Pennsylvania & Ohio, till Oct. 1, 1962, at 

ag? till January, 1886, and $412,000 per year afterward. 
33.) 





$357,180 per 
(Vv. 3 


* Geatend ¢ Marietta.—June 30, 1881, operated from Marietta, O., te 


Canal Dover and branch, 99 miles. 


This company was organized as 


successor of the Marietta Cleve. & Pitts., which was foreclosed June 13, 
1877. Earnings forj1881-82, $208,585; net, $79,356. (V. 34, p. 52.) 


Cleveland & Pitishb.—Dec. 31, 1881, owned from Cleveland, O., to Roch- 
ester, O., 124 miles; branches—Bayard, O., to New Philadelphia, 31 
miles; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into 7 per cent by an increase in amount. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
i Tconess 226 15,640,607 133,991,706 $2,330,834 $1,039,172 7 
.ll or 226 14,853,524 143,114,623 2,272,167 966,112 7 
|. wl 226 16,624,524 164,675,804 2,418,516 1,151,780 7 
> ovens 226 18,083,711 172,535,850 2,699,290 1,275,488 7 
= 22 22,265,486 211,190,606 3,112,021 1,507,131 7 


Cleveland Tuscarawas Val. & Wheel.—Jan., 1881, owned from Black 
River, O., to West Wheeling, O., 158 miles. Chartered as Lake Shore & 
Tus. Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized under present title. In February, 1882, Oscar 
Townsend was appointed Receiver in a suit of the Union Trust Co. of 
N. Y. Gross earnings in 1880, $596,399; net, $214,303. In 1881, 
gross, $919,485; net, $349,863. Capital stock, $1,210,500. (V. (34, p. 
231, 343.) 

Cleveland Youngstown & Pittsburg.—Narrow gauge road in progress 
from Alliance, O., to Brimfield, about 100 miles, including branches, 
and crossing several narrow gauge roads. In Dec., 1881, over 25 miles 
were completed. Henry W. Ford, President, 5 Cortlandt St., New York. 
(V. 35, p. 456.) 

Colebrookedale.—Nov. 30. 1881, owned from Pottstown, Pa., to Barto, 
Pa., 13 miles. Chartered in 1865 and opened in 1869. Leased for 20 years 
from Jan. 1, 1870, to Phila. & Read , at 30 p. c. of gross earnings. In June, 
1880, default was made on bonds. Gross earnings in 1880-81, $58,977; 
net earnings (30 per cent rental), $17,693. Payments—interest, gar 
and other, $479. Capital stock, $297,215; funded debt, $600,000, an 
floating debt, $40,610; total liabilities, $937,825. Construction ($51,446 
per mile), $668,797, and profit and loss, $327,649. 

Columbia @& Greenville (S. C.)—This is the reorganization of the Gregir 
ville & Columbiaroad. The Company owns from Columbia to Greenville, 
S. C., 143 miles; branches to Abbeville and Anderson, 21 miles; total, 164 
miles. Also owns Laurens RR., 31 miles; and leases Blue Ridge RR., 
32 miles, and Spartanburg Union & Col. RR.,68 miles. Total operated, 
296 miles. In 1878 a Receiver took possession and the road was sold > 
foreciosure April 15, 1880, and reorganization was made, with bone. 
as above; and preferred stock, $1,000,000 ; common stock, $1,000, ~d 
all in $100 shares. The gross earnings from October 23, 180, to Oc ’ 
ber 1, 1881, were $645,920; net, $263,194. Six per cent paid on pret. 
stock, Dee., 1881. (V. 33, p. 201, 468, 687; V. 35, p. 404, 449.) 

Colorado Central.- Dec. 31, 1881, owned from Wyoming boundary & 
to Denver, 121 miles; and operated 9 miles in Wyoming to Haza 
tion, and Julesburg to La Salle, 151 miles; total standard ett 0 a 
and operated, 281 miles; Golden to Georgetown (n. g.) 36 miles, an 
Forks of Creek to Central, 11 miles; total narrow-gauge, 47 miles; 
owned and operated, 328 miles. Chartered in 1865, and —_. 
opened in 1870. Itis owned by the Union Pacific. The new mo Lt 
bond was issued to take up the old 8 per cent bonds, of which $8 994 ; 
are yet out. Stock, $6,232,300. Gross earnings in 1881, $1,313,924 ; 
net, $603,940. le 

Columbia & Port Deposit.—Dec. 31, 1881, owned from Columbia, hee 
Port Deposit, Md., 40 miles. Leased to and operated by Peaney pen 
RR. Co. Rental, net earnings. Net earnings in 1880, paid to a, iebt, 
$20,675; in 1881, $39,777. Capital stock, $497,100; fund 00 978. 
$1,882,000, and floating debt, $521,780; total liabilities, $2,90¥, 
Cost of property, $1,733,393. 0 

Columbus Chic. & Ind. Cent.—Dee 31,1881, owned from Columb ” 
to Indianapolis, Ind., 187 miles; branches—Bradford Junctions, 402 
Chicago, Tl., 231 niles; Richmond, Ind., to Anoka Junction, n 5 
miles; Peoria Junction, Ind., to Il. State Line, 60 miles; total oprion & 
580 miles. This company was formed Feb. 12, 1868, by consolida d was 
the Col. & Ind. Cen. and Chic. & Gt. East. railroad companles, On nich 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by circuit 
company it has. been operated, under direction of the we Railway 
Court, for account ef receivers of the Col. Chic. & Ind. ©. 
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OcToBER, 1882. } 
—<—<—<—<——— - 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
———— DESCRIP" | | Bonds—Princi- 
a = —| Miles | Date |Size,0r| amount | INTEREST OR DIVIDENDS. oe 
of column headings, &c., see no o 0 ar ing Rate per) When |Where Payable, and by| Stocks—Last 
For explanation vst page of tables. Road.) Bonds| Value, | Outstanding “Go? Payable Whom. *| “Dividend. 
LS a Y ° ae. —— sail 
hicago &€ Indiana Cent.—( Continwed)— | 
Columbus f « ud. com., 1lst&2d pf.(Col. toU’n City)) 102 | 1863 | §$.... $372,000 7 (\J. & J.\N.Y.. St. Nicholas N.Bk.| Dee., 1883 
—7 Cinn. & Chie. Air Line(Richm’d to Logans.)| 107 | .... sane 113,000 7 Various; N. Y., 57 Broadway. 1886 to ’90 
On Col & Ind’polis Cent. (Cov. to Union City) | 208 | 1864 annie 821,000 7 M. & N. do do Noy., 1904 
do Chic. & G’t East. construc. (Chic. to Rich’d); 224 | ...» eons 23,200 7 J. & J.\N.Y., St. NicholasN.Bk.|  ........ 
i Columbus, Chicago & Ind. Central........ 4 cove 120,000 7 F. & A. do >  « sane 
*me conv., Col. Chic. & Ind. Central..... sees | «ee | 1870) .... 8,995,000 7 #'|F. & A. do do Feb., 1890 
ame (Toledo, Logansport & Burlington)....... Bead tea iain 57,545 7 F. & A. do 6 (| thee 

Union Trust Co. etn anicahadietbies | sees | sees sane 1,500,000 onun uaa a: 86}. aio... ~>-> i i ian 
Columbus Hocking Valley & Toledo—Stock.......... iP 100 | 10,317,000 aii ewe, Sie J | ae 

Consol. mortgage, gold (for $14,500,000). ........ 322 | 1831 | 1,000 | 4,000,000 5 g. |M. & 8.|N. Y., Winslow, L. & Co.) Sept. 1, 1931 

lst mortgage, — “ee fund bonds. .......... eanen a pe i “Yr &e. Ly tye Z 4. * 7 do do Oct. 1, 1897 

age DOMAS. . 2... 66. eee eee cece ee ee weer ees .000 ,000,000 . é oO oO an. 

Gniamben & Toledo, i6f mortenes coupons f--.| 128] 1675 | Lao | 2474000) 7 iE ga) do do | Ane bs 1008 

oO 4 > ? ’ ° seee , , . . oO oO . , 

Ohio & W. Va., Ist M. (s. f. $15,000 begins in ’86) 83 | 1879 1.0006 1,584,000 7 M. & N. do do May 1, 1910 
Columbus Springfield & Cincinnati—1st mort..... 45 | 1871 1,000 1,000,000 7 M. & S8.|Bost.,3 Merchants’ Row; Sept. 1, 1901 
Columbus & Western—1st mortgage.........-...---- 60 1881 we 677,0:'0 6 ae... -eeneecsadd Jan. 1, 1911 
Columbus & Xenia—Stock........ ieiitetesidntanad ke J eee 50 1,786,200 2 7. Columbus Treasury. | Sept. 10, 1882 

Lat MOrtZage. .---.------- eee ee ee ener eee renee eee eee 55 | 1860 | 1,000 302,000 7 .& 8.\N. Y., Am. Exch. N. B’k! Sept. 1, 1890 

er rre reste terete eee eee ree 142 | .... 1,500,000 5 M. & N.|Bost.&Manchester,N.H.} Noy. 1, 1882 

é Claremont—Bonds. ........-..--+---++---- 71 | 1874 | 500 &e. 500,000 7 J. & J.\Bost., Treasurer’s oftice' 1894 
é Portsmouth—Stock, guaranteed......... 7 350,000 314g J. & J.|Bost.&{Manchester,N.H. June 29, 1882 
Centrai—1st m. for $400,000, cp.orreg.| 29 | 1875 | 500 &e 325,000 7 A. & O. New York City. Oct. 1, 1895 
é Passumpsic—Stock..... .....--.-.-.-- 2a 2,244,400 3 F. & A. Boston, Office. Aug. 1, 1882 
Wk, guar. same div.aa Coun. & Pass| 38/ | 100 | “aoo'o0o| 2 Rae do Ang. 1 1882 

at’k, guar. same ° J ° ass. — , 4 7 Oo ug. 

bonds, guar. by Conn. & Pass........ 38 1870; 1,000 400,000 6g. J. & J. do Jen. 1, 1890 

Newport & Riehford bonds, guar. by C. & P...... 22 1881) 1,000 350,000 +) J. & J. do Jan. 1, 1911 
Connecticut River—Stock. .....---2-+- +2. eeeeeeeeeeee SO | .... 100 | 2,100,00U;; 4 J. & J.|Boston, Bost.& Alb. RR.| July 1, 1882 
demesne conten esd inorigans | .. | Yast | T9m8| 2300908 | Fe. AES El Bimc amg Nees Tatoe 

tton Valley- -Co ad £ ideal dian d 2,600,000 4 - : oston, ency. OV., 
“Connotton Valley & ay on eon ae —_e bee = oa 1,000 2,720,000 A . M. & N. Boston, Aaeney. pa J 1, tt 

orning Cowanesque & Antrum—\1st mortgage. ..... x siknin 300,000 g. So Re hee y l, 
Gamberiand é Pennsylvania—l1st mortgage. ....... 38 | 1866 | 1,000 803,500 6 . & §.\New York, Co.’s Office.; March 1,1891 

24 mortgage, sinking fund, (guaratiteed).......... 38 | 1868 1,000 459,000 6 M. & N. do do May 1, 1888 
Co. The lease stipulated that the lessees should maintain the road and Passenger Freight (ton) Gross Net Div 
equipment, operate it, and pay over to the lessors 30 per cent of the | Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 

earnings. Also, that the rental should always be equal to the inter- | 1880-81 ... 142 13,118,217 30,295,384 $955,000 $362,608 10 
est on $15,000,000 first mortgage bonds of the C. C. & I. C. Railway | 1881-82... .2.. 00 eee cee ee eee 1,258,419 471,208 10 
Company, and $821,000 of the second mortgage bonds of the Col. & | —(V. 32, p. 610; V. 33, p. 225, 254, 357; V. 34, p. 315, 520, 603; V. 
Ind. road Company. The lessees also agree to pay the interest as it | 35, p. 160.) 


accrues on these bonds. In August, 1874, default was made on the Concord & Claremont.—March 31, 1882, owned from Concord to Clare- 
$5,000,000 seconds, and April 1, 1875, defaulted on first mortgage. In| mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 
the suit between lessor and lessee, Judge Harlan decided the debt must]be | 15 miles; total operated, 71 miles. Consolidation of several small roads 
reduced to the limit—(See bondholders’ report, V. 29, p. 656.) Pursuant | in 1873. Gross earnings in 1881-82, $151,220, and operating expendi- 
to this decision, the debt was substantially reduced as required, and the | tures, $110,444; net earnings, $40.575. Capital stock, $410,900, and 
final decision of Justice Harlanin Jan., 1880, ruled, in substance, that | bonds, $500,000; total stock and bonds, $910,000. Original cost of 
Ge Col. — & a had ee ee of — lease in | property, $1,850,000. Floating debt, $254,245. 

ucing the bonded indebtedness of the road; that the Penn. Company ' ne . 3 
(guarantor of the lease) was entitled to $1,258,000 of convertible income ee 40m cation’ "the > “= Py werent 
bonds for the same amount of second mortgage bonds of the Col. Chic. & gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 


Ind. Cent. Co., together with $572,390 accrued interest; that on the 1st | + + Bop . 
of Jan., 1880, there was due and unpaid, as rent, by the lessees, $3,356,- — a ae Se gives 7 per cent & year to p resent stock 


855; but they are entitled to atotal deduction of $587,281, leaving the : 
net amount due tothe C C, & I. C. $2,769,574, save as of tenants accepted, | , Connecticut Central.—Sept. 30, 1881, owned from East Hartford, Ct., 
and the trustees are entitled to receive 6 per cent interest thereon from | t0 “ass. State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
Jan. 1, 1880, till paid, but none before that date. From this decision the | Miles; leased, Springfield & New London, Springtield to State Line, 8 
Pennsylvania RR. appealed to the U. S. Supreme Court. There is also | Miles; total operate : 35 miles. Leased to New York & New England RR, 
on record a judgment for $932,500 on $298,000 Newcastle & Rich. | from June 1, 1880. Capital stock, $448,500; funded debt, $325,000 (all 
a. ist mart, bende, With inberest, ahead of the consolidated mortgage. a B72 -— & New England Railroad); and bills, overdue cou- 
n Feb. 9, 2, the fu an of settlement with the Penn. RR. w » &C., $7, ° . 
submitted (see Genemeca.” V. 34, p. 176), to Ri sgontenaghedneomeden he & Connecticut & Passumpsic.—June 30, 1882, owned from White River 
majority of bondholders. This provides that the consolidated mortgage | Junction, Vt., to Canada Line, 110 miles; leased, Massawippi Valley 
of the Col. Chic. & Indiana Central Railway Company shall be fore-| aud branch (Canada), 37 miles; total operated, ae ee 9 ay 
ciesed sulject to the old sectional mortgages. That the property thus | (2200. «On lomds and same dividends as are paid on the atook of the 
sali De DOUEHAT in, lf 1b cz > ine » actory ] 
the purchasers shall form a now cuupeuaiion tn ae tee pts flee lessee. Abstract of last report in V. 35, p. 347. Operations and earn- 
a capital of $10,000,000 in common stock and $20,000,000 in preferred | 'né* for four yeare pese Tiane Se HORS ton) Gross _ Net Div 
; the latter e entitled to dividends, if earned, a e rate o - | 18 : Rome : 
per cent. per annum, and to be cumulative. That the new corporation pe oe = can Bry ,7 Soi4 = ——. pe 
ssue its first mortgage bon 22,000,000, 1 @  —_—— , 7! 74, 1 219, 
of fifty years, in gold cola, with cmd pe the rate of five Bend poe 1879-80... 147 6,174,878 13,670,452 657,547 226,139 3 
4 - 26,662 774,146 311,165 5 
pe get 2. ee ee k = - _ oe 4 z —r | te share po + * Lyd o: aateoe a aaa an 0 851749 303345 6 
’ one share of new stock is then given for two of old. pera- “Sa ..- L955 ’ ’ ’ ’ 
tions and earnings for five years past were : —(V. 33, p. 327; V. 35, p. 297, 347.) 
Passenger Freight (ton) Gross Net Connecticut River.—Sept. 30, 1881, owned from Springfield, Mass., to 
Years. Miles. Mileage. Mileage. Earnings. Earnings. | South Vernon, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., 
i iiteile:ini 581 31,795,297 254,492,612 $3,396,255 $455,340] 8S. Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles, 
ee 581 32,132,185 305,019,182 3,433,665 411,514 | Net income 1880-81, $236,051. Pays 8 per cent dividends on stock and 
ea eel ey rw Arey rey ty ree 71 fhe yond has paid off all the debt. (V. 33, p. 502, 561, 743; ne ey . wear 
ee Te 2407" ryter 9s Se ’ i il phia).—Dee. 31, ’ Mantua June- 
1881.--°°°7. 581 43,407,476 542:045.108 _4:953,722 _ 641,053 | ,, Conmecting (Philadelphia) “Deo. St, 188), owes ting link in Phil 
—(V.32, p. 122. 155. 231. 444, 498. 636: V. 33. p. 46. 124, 357, 641 tion to Frankford Junction, Pa., 7 miles. A connecting lin & 
715; V. $4, p. 176, 204, 604, 636; V. 35, p. 189, 347, 431.) ” "| QeINNN fo the Met a al stock, $1,278,300, and funded debt, 8991,- 
b Columbus Hocking Valley & Toledo.—July 1, 1881, road from Wal-| 000. The bonds are issued in series A B C and D, maturing respectively 
$a ee 0» ke _ ~y a — ; —— to N ee eg tr nee in 1900-'1, ’2, ’3 and ’4. 
ile _—s gan to Gallipolis and Pomeroy, 83 miles; total < Connotton Valley.—This road was in progress from Bowerston to Cleve 
ing Vallee ores 9, consolidation In - a ~~ the Columbus & Hock- | }and, Ohio, and wheat completed to be 118 miles long, narrow gauge. 
> , . 3 3 , 7 . , e 1 oO a 1 
of those com emg oe a d oe est Virginia. The stocks | Th February, 1882, the company failed to meet its obligations, and a 
$20.000,000 1h, ge hi urchased and new consolidated stock for} plan of reconstruction was proposed, and in May the Connotton Val. 
m ’ nade, of which the above was issued. Of the consolidated | & gtraitsv. Road was purchased. Canton to Straitsville, 127m. See V. 
ortgage $6,500,000 is reserved to meet the prior liens. The Central | ‘ 3 leh ion Wee : 
Trust Co. ef Nev : : oF " - . 34, p. 343, in which the plan was condensed, though modified after 
». cl New York is trustee. In 1881 the gross earnings were eo in some particulars: ‘‘ The Connotton Valley bonds are to be con- 
oan ,¥. bo the tate (V. 33, p. 46, 10U, 225, 254, 303; V. 34, verted into eh peernce o of new 5 per cent bonds, on which the interest 
Pho page bt pte da tageeni will be increased to 6 per cent in three years, with the addition of 35 
a ype 7 Clues n na -— - Ee 1, omnes —.. Col- | per cons - me me care = es — aeons in bh = Amey ay py ery 
> rn ringfield, O., miles. eased to Ind. Bioom. fest. | each holder of old bonds being called upon to e anew 6 per ¢ 
Bay ds Ase, for 3313 per cent of gross earnings, with guarantee of | the proportion of $125 in new bonds for each $1,000 of old bonds, pay- 
toot as minimum. Of the excess over minimum, if any, on 33), | ing par therefor in four equal monthly instalments, beginning May 1, 
Ca 2 pre company takes 15 and Cincinnati Sandusky & Cleveland 45.| 1882. The Straitsville bondholders to receive new 5 per cent bonds at 
a “me $1,000,000, and bonds, $1,000,000. par a old a * par. as oe —— — ag of — 6 — 
oumbus & West —Ownsfr sli ; vonds foreach $1, ofo onds. 1e new bonds are in three se : 
and operates ag oe ay sate A of poor, yg mae first being ‘A,’ 5 per cent bonds increased to 6 per cent at the end of 
a 59 miles. The Savannah & Memphis RR. was foreclosed June 5,| three years, for redemption of Connetton Valley bonds, $2,600,000; 
80, and this Company organized. Extension was in progress from | S¢ties ‘ B,’ at 5 per cent, or redemption of Straitsville bonds, $2,150,000 ; 
water to Birmingham, Ala. Stock, $1,650,000. W. M. Waley, | Sevies ‘C,’ at 6 per cent, $2,250,000, for construction of road, payment 
ident, Savannah, Ga. ' . . . ’ 7 ne ’| of floating debt, interest due Ma A 1882, on old bonds, &c.” (V. 34, 
Columbus & Xenva.— Dec. 31,1881, owned from Columbus, O., to Xenia, | P- 264, 343, 435, 460, 574, 663 Minin 35, p. 133, 313.) : 
for a es. Is operated as a division of the Little Miami, and is leased Corning Cowanesque & Antrim.—Dec. 31, 1881, owned from Corning, 
St years In connection with that road to the Pittsburg Cincinnati & | N. Y., to Antrim, Pa., 53 miles; branch, Lawrenceville to Elkland, Pa., 
16 eae? Which pays $ percent on stock and provides for the bonds. | 11 miles; total operated, 64 miles. Consolidation (Jan., 1873) of the 
Columby. Is guaranteed by the Pennsylvania Railroad Company. The | Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874, the 
a os & Xenia pays 825 per cent dividend per annum. ae bay A bey es, Ege eee are warp > = 
‘cord.—March 8 me Yoneord. } » > operated by the Fa rook Coal Co. ental paid—7 per cent on > 
35 miles; Manchester & North Weave, TD Guiles, Hookect Branch. 7 | $21,000; 6 per cent on common stock, $84,000, and 7 per cent on pre- 
&8; leased—Concord & Portsmouth, 41 miles;  Suncook Valley, 20 | ferred stock, $35,000; total rental, $140,000 a year. Stock—common, 
0 &s; Nashua Acton & Boston, 20 miles; total operated, 142 iniles, | $1,400,000, and preferred, $500,000; and 7 per cent bonds, $300,000. 
Perations, earnings, and income over rentals, &¢., for 4 years past were. | Annual bond drawings of $20,000 commenced in 1880. (V. 35, D. 235.) 
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Years ; Passenger Freight (ton) Gross Net Div. Cumberland & Pennsylvania.—Dee. 31, 1881, owned from Conhettens, 
1878.9 Miles. Mileage. Mileage. Earnings. Earnings. p. c. | Md., to Piedmont, Md., and several branches, 55 miles; almost all stee 
1879-20 °*° 142 10,580,508 21,609,056 $733,004 $318,847 10]rail. Itisowned and operated by Consolidation Coal Company, which 





80... 1492 11,081,309 29,006,834 870,088 346,732 10]! guarantees second mortgage. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
—e I8C | | | ST DIVIDENDS. | Bonds—Prina. 
DESCRIPTION ‘Miles | Date |Size,or| mount INTEREST OR DIV 8 ‘pal, When Dee 
For explanation of column headings, &c.,see notes, of of | ar  Outstandin Rate per When Where "eee. and by’ Stocks—Last, 
on first page of tables. Road. Bonds Value. ~"" 8 Cent. |Payable Whom. Dividend, 
wers o— I" | : ——————— 
Oumberland Valley—Stock ($484,900 preferred)..... 125 | .... | $50 | $1,777,850 | 24g | Q.—J. |Phila. and Carlisle, Pa.) Oct. 2, 1989 
Sit ETE Rt RR REN te GE TI, BAM 52 | .... | 500& | 161,000 | 8 A. & O./Phila., T. A. Biddle & Co) April 1, 1904 
2d mortgage, sinking fund guaranteed........... | 52] .... | 500 &.! 109,500 | 8 A. & O. do do April 1, 1908 
it El ht LEE RR AT | eee | eeee | 100 &e.) 81,800 | 6 A. & O. do do Jan. 1, 1884 
Danbury ¢ Norwalk—Stock................02.ee0-eee! OO | snes | 50 | 600, 212 | Quar. |New York and Danbury; Oct. 1, 1889 
CETERA _ 33 7072 100 &e. | 400,000 | 7 J. & J.| N. Y., Nat. City Bank. | 1920, ’90, "99 
Comeclidated mort@age.... ........-.00-ccc-cee-ce- ms i eweag 100,000 | 6 J. & J. do do 1920 
Danv. Olney & O. Riv.—1st M.(for $336,000) cp. orreg) 100 | 1880 500 &c. 801,000 | 7 J. & J..N.Y., Farm. L. & Tr.Co.; Jan. 1, 1919 
Danville d& Southwestern—Stock .................---- | oe | — 700,000 | 219 Sees a ee et. 
Dayton & Michigan—Com. stock wemrar- C.H.&D.); 141, .... 50 | 2,402,573 | 166 |A. & O.|Cincinnati, C. H.& D.Co.' Oct. 1, 1889 
Preferred stock, (8 percent. guar. C. H. & D.).....' 141 | 1871 | 50; 1,211,250 2 Q.—J. |N. Y., Winslow, L.. & Co. | Oct. 4, 1889 
Ne A eh EIRP TR I 142) 1867, 1,000. 426,000 | 7 M. & 8. do do Sept., 1884 
i ioc a tae nick inetd nema diem mits ' 142 1869, 1,000 | 351,000 | 7 A. & O. do do Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... .... 142 1881) 1,000 | 1,898 000 | 5 J. & J. do do Jan. 1, 191] 
Dayton & Union—1st mortgage...................-.. 32 1879 1,000) 225,000 | 7 J. & D.N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909 
Income mortgage bonds................ celia anal heals ---- | 1879 | 1,000 | 173,000 6 1S. BD.) awwer cece After 1910 
Dayton &@ Western—\st M., guar. L. M.andC.& X.. 41 1865 1,000. 495,000 6&7 J. & J..N. Y., Am. Exch. N. B’k) Jan. 1, 1905 
Mab Ber e—BtOOk. ....ccoccoccccccccccccccee ee . Ce? Boon | 25 = =1,468,940 , 3 J. & J.| Dover, Co.’s Office. July 2, 1889 
Mortgage bonds, convertible, guar. P. W. & B.....; 85 1875, 1,000 650,000 | 6 J. & J.|Phil., Fid’lity ..T.&.8.Co July 1, 1895 
Delaware ¢ Bound Brook—Stock, guaranteed ...... } IE ee cee: bn’ 1% | Q.--F. | Philadelphia. Nov. 16, 1882 
i ai RR Re es eR ERT 27 | 1875 | am 1,500,000 | 7 F. & A. Phila..Guar.T.& 8 D.Co.| May, 1905 
2d mort., debenture bonds, reg..................-. i Serica, Sera 192,000 6 M. & N. Philadelphia. Pres 
Delaware Lackawanna & Western—Stock.. ......... fren 50 | 26,200,000 | 2 Q.—J. New York, Office. | Oct. 20, 1889 
Consol. mort., on roads & equipm’t,($10,000,000).| 288 1877. .... | 3.067,000) 7 M. & 8. do do Sept. 1, 1907 
Bonds (convertible June 1, 1875 to ’77)........... | .... | 1872) 1,000 | 600,000 7 J. & D. do do June, 1892 
Lackawanna & Bloomsb., lst mort. (extension)... 60 1859 100 &e. 370,900 7 M. & §.| Oo do March, 1885 
Denver Longmont & Northwestern—\1st mort., gold. .... | 1881 500 &e.: 100,000 | 7 A. & O. New York and Boston.) April 1, 1911 
Denver d& New Orleans—\st mortgage. .............. PS RS eS TS lc llltlCt VO ie 4 > eepeceotnn 2 ac & . \eiemaeall 
Denver @ Rio Grande—Stock. ............... ....-.0-- ' 4. | 100 = 29,160,000 | lls Q.—J. |\N. Y., Company’s Office.; Jan. 14, 1882 
let mort., gold, sinking fund. .........ccccccccccce! 294  187C 500 Kc. 6,382,500 7g. iM. & N. do do Nov. 1, 1900 
ist consol. mortgage ($15,000 per mile)...........  (@) | 1880) 500 &e.. 17,685,000 | 7 J. & Jd. do do Jan. 1, 1910 
Denv.é R.Gr. West.— 1st, g. ($16,000 p. m.),cp.orreg.| (2) | 1881 , 1,000 | (2) 6g. |\M.& 8.) N. Y., Co.’s Agency. | Sept. 1, 1911 
Denver South Park & Pacitic—stoek.... ............ SAS | acco | 100 , 5,000,000 4 men New York. Aug. 15, 1880 
lst mortgage, gold, sinking fund.................. 208 1876 1,000 1,800,000 7 M. & N.|N.Y., London& Frankf’t; May 1, 1905 
Consol. mort., gold ($17,000 per mile).............)  ..-. , 1880 | 1.000 1,534,000 6g. \J. & J.| N.¥., Co.’s Agency. | Jan. 1, 1921 
Denver West. d Pac.—\1st M., gold ($30,000 per m.) .... | 1881 1.000 | 900.000 Tz. iJ. & J. New York. 




















Jan. 1, 1911 





Oumberland Valley.—Dec. 31, 1881, owned from Harrisburg, Pa., to 
Potomac River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 
miles; Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania 
RR., 21 miles; Mont Alto RR., 18 miles, controlled; total controlled 
and operated, 14lmiles. Chartered in 1831. Main line, Harrisburg to 
Chambersburg, completed in 1839, and extended to the River in 1872. 
Owns or leases several factory roads, in all about 43 miles. The stock is 
owned in large part by Pennsylvania RR. Co. Last annual report V. 
34, p. 376. Large advances have been made to branch roads. Opera- 
tions and earnings on the main line for five years past were as foll »ws: 


Passenger Freight (ton) Gross Net —Div.p.c.~ 





Years. Miles. Mileage. Mileage. Earnings. Earn’gs. Pref. Com. 
1876-7..... 125 5,869,562 11,062,510 $519,851 $254,253 10 10 
eae 125 5,416,229 11,030,907 536,410 224,985 10 10 
PT none +s 125 5,265,292 12,485,385 503,597 264,900 10 10 
1880 .... .. 125 7,386,550 14,048,062 536,945 230,199 10 10 
Te. a 125 8,967,357 18,364,654 622,538 220,429 10 10 


32, p. 311; V. 34, p. 376.) 


Panbury & Norwalk.—Sept. 30, 1881, owned from Danbury, Conn., to 
uth Norwalk, Conn., 24 miles; branches to Ridgefield and Hawley- 
ville, together 10 miles; total operated, 34 miles. An extension to Long 
Island Sound is to be made. Opened in 1852. Dividends have been 
r. Operations and earnings for tive years past were as follows: 
Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1876-7.... 34 2,464,378 903,384 $165,245 $43,371 3 
1877-8.... 34 2,557,337 932,634 157,953 39,667 .... 
1878-9.... 34 2,481,589 1,089,900 164,236 35,318 2 
a 59 1,308,897 184,407 60,079 21s 
1880-81 .. 3 3,608,823 1,228,828 195,163 88,341 5 
—(V. 33, p. 559; V. 34, p. 176; V. 35, p. 237.) 

Danville Olney & Ohio River.—This road is projected from Danville, 
Til., to Olney, and to the Ohio River, 243 miles, of which 1!0 miles, Dan- 
ville to Olney are in operation; also 20 miles of Chic. & East. Il. leased. 
Bonds offered in 1881 by R. M. Raven & Co., at par, with $500 stock 

ven with each $1,000 bond. 8tock authorized, $2,000,000 ; issued, 

1,000,000. (V. 33, p. 124; V. 35, p. 265, 266, 373.) 

Danville & Southwestern (Ill.)\—June 30, 1881, owned from Tilton 
Junction to Lawrenceville and branch to mines, 103 miles) Successor to 
Paris & Danville Co. Gross earnings in 1880-81, $224,350; net, $76,318. 

Dayton & Michigan.—March 31, 1881, owned from Dayton, O., to 
Toledo, O., 141 miles. Opened in 1862. Leased in perpetuity to the 
Cincinnati Hamilton & Dayton. In March, 1881, voted to issue a 5 per 
cent consol mortgage bond. There are also $53,000 Toledo Depot bonds 
due 1851 and 1894. Of the common stock $1,010,000 only is guar- 
anteed 312 by C. H. D. Loss in 1880-81, $13,078. The lessees hold 
$1,398,100 of the common stock. (V.32, p 312.) 

Dayton & Union.—October, 1881, owned from Dodson, O., to Union City 
Ind., 32 miles; leased Dayton te Dodson, 15 miles; total operated, 47 
miles. The Greenville & Miami RR. was sold out Oct. 30, 1872, and re- 
organized as now Jan. 9, 1863. Operated by trustees since Dec., 1871. 
ogee stock, $86,300; funded debt, $446,444, and other liabilities, 
$151,297; total, $684,043. Property account, $623,363. (V. 32, p. 69.) 


Dayton & Western.—Dec. 31, 1881, owned from Dayton, O., to Rich- 

mond, Ind., 41 miles. Leased in perpetuity from Jan. 1, 1865, to Little 

ami, and carried with that road in the general lease to the P. C. & St. L. 
The lessees are virtual owners and are answerable for all obligations. 


Delaware.—Oct. 31, 1881, owned from Delaware Junction (P. W. & B.), 
Del., to Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 
100 miles, less two branches (15 miles) operated by the Dorchester & 
Delaware and Queen Anne & K. railroads. The Delaware Railroad was 
opened 1855-1860, and is leased to the P. W. & B. Co.; rental 30 per 
cent of gross earnings, but stock must have 6 per cent. Gross earnings 
in 1879-30, $426,265; net, $127,879; 1880-81, $428,747; net, $128,- 
624. Dividends and interest paid in 1880-81, $129,480. (V. 34, p. 86.) 

Delaware & Bound Brook.—December 31, 1881, owned from Bound 
Brook (C. of N. J.) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
paying interest and 6 per cent on stock in 1879-81, 7 per cent in 1881-83, 

per cent afterward. Gross earnings in 1880. $568,789 net, 
$265,743; in 1881, gross, $668,489; net. $334,462. (V. 32, p. 611.) 

Delaware Lackawanna & Western.— Dec. 31, 1881, owned from Dela- 
ware River (N. J. line) to New York State line. 115 miles; branches— 
Scranton to Northumberland, 80 miles; Greenville to Winton, Pa., 
miles; to Storrs, 3 miles; Junction to Keyser Valley, Pa., 5 miles; leased 
lines in New York—Cayuga & ~eanenenne RR., 3i miles; Green RR., 
8 miles; Oswego & Syracuse Railroad, 35 miles; Utica Chenango & 
Susquehanna Valley Railroad, 97 miles; Valley Railroad, 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 31 


oa) 


18 miles; Sussex, 30 miles; New York Lackawanna & We 


878. 


& Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren Railroad, 


stern, 74 miles; 


total operated, 776 miles. For the terms of leases, see remarks under the 
names of the respective leased roads. The Lackawanna & Bloomsburg 
was consolidated with this company June 19, 1873. The following isa 
synopsis of the annual statements 0 ons company — a years: 


1881. 


$ 
Gross receipts all sources..14,454,405 20,226,708 21,656,604 27,396,526 











—(V. 32, p. 230; V. 33, p. 73, 716; V. 34, p. 144.) 
Denver Longmont & Northwestern.—This road is in 


34, p. 521) 


‘enver & New Orleans.—Projected from Denver, via 
Canadian River, 350 miles, and to June, 1882, Denver 


Puebla. When completed will connect with Ft. Worth 


$12,00 


p. 131, 347.) 
Denver & Rio Grande (3 ft.)—Dee. 31, 1881, owned fr« 


The first comprehensive report was published in the 
Jokn A. Stewart, of New York, as trustees. The deed i 


completing the extensions to Leadville, New Mexico 


are the latest reports: 











1880. 
Total miles operated at close of year.... 686 
Earnings— $ 
a sol caccaces aan 945,030 
Dn iiesmenecemeacaawes nebsenqnsedesdee 2,411,457 
By SE, CID. c ecccnncneccceescencs cess 121,579 
Total gross earnings................-. 3,478,066 
Operating CXPCMBCS. .....ccccce cocccccese 1,767,605 
II, daecnecadedns+ssstceees e- 13,710,461 
INCOME ACCOUNT 
Receipts— 
IID. ccna gusemaeeeuseeenees 1,730,768 
/ isbursemenis— 
oi teint neeadmanbinee 1,150,453 
Dl nihcniet ieee erin ainda ene ‘eae 
htt seta kilt edad een Diiaeeie iene 
cn conan eubekedes pemkemmeniiie 246,512 
Total disbursements. ................. 1,396,965 
as he eee 333,80 


,803 
—(V. 32, p. 231, 500, 550, 686; V. 33, p. 46, 124, 201 
78, 103, 182, 211, 213, 313, 339, 347, 430, 431, 456.) 





miles; leased lines in New Jersey—Chester Railroad, 10 miles; Morris 


miles. The company is an offshoot of the Denver & Rio 








Operating expenses....... 10,836,276 16,416,256 15,753,134 19,632,662 
Net receipts............... 3,618,129 3,810,452 5,903,470 7,763,864 
INCOME ACCUUNT. ¢ 
ES. cinccctscsseee 3,618,129 3,810,452 5,903,470 7,766,864 
Disbursements— 
Interest and rentals....... 3,577,420 3,624,431 3,627.381 3,558,494 
I itiiicilina ne euene | seid iii “tanaatagaliadticiion * 786,000 f 1,768,500 
Total disbursements .. 3,577,420 3,624,431 4,413,381 5,326,994 
Balance, surplus.... ...... 40,709 186,021 1,490,089 2,436,870 
*3 per cent. t €% per cent 


progress from 


Denver to Longmont in northern Colorado. Bonds ($100,000) offered 
in Boston March, 1881, at 90, carrying bonus of 5 shares of stock with 
each $1,000 bond. Frederick O. Prince, Boston, Pres. (V. 33, p. 20; V. 


Puebla, to the 
to Puebla, 120 


miles completed. The stock was absorbed in building first 52 miles of 
road, and $1,050,000 in promissory notes issued to build the 70 miles to 


& Denver City, 


forming a through line between Denver and Ft. Worth. Loan of 

0,000 mortgage bonds was authorized Sept., 1882, and capital 
stock was increased to $15,000,000. Negotiations were pending with 
Winslow, Lanier & Co. forthe bonds. Jno. Evans, President. (V. 35, 


ym Denver City 
Ci 


Col., to Alamosa, Col., 251 niles; branches—Pueblo, Col., to Cafon 
and Coal Mines, 44 miles; Cuchara, Col., to El Moro, Col.. 45 miles; also 
lines to Leadville, Durango, Gunnison City, Crested Butte, Redcliffe, 
Kokomo, Silver Cliff. and others, the total operated Jan. 1, 1882, aggre 
gating 1,067 m., and construction was pushed on 238 additional miles. 


CHRONICLE, V. 


32, p. 550, giving a history of operations. to the close of 1880, &., 
and in V. 34, p. 635, the report of operations up to Jan. 1, 1882. 
The trust deed of the consolidatea mortgage is to Louis H. Meyer and 


s tosecure and 


provide for an issue of bonds, the amount afloat at one time net to 
exceed $30,000,000, of which $7,422,200 shall be used in retiring 
prior issues, and the balance issued for the purpose of building an 


and San Juan 


mines, and other points—and the bonds are issued at $15,000 per mile. 
Of the consol. mortgage $1,040,000 exchanged for Arkansas Division 
bonds held by trustees of the Colorado Coal & Iron Co. In 1881 net 
earnings were $2,624,000 and fixed charges $1,369,000. The following 


1881. 
7 


$ 
1,563,632 
4,332,150 
348,998 


ed 
6,244,780 
3,620,030 
———— oe 
2,624,750 


+ 
2,624,764 
,199,541 
. 9,330 


149, 
-¢.) 914,100 
(6 D.C) G07 


rT 8 
2,283,07 
3419 

30% 9 32 ’ ’ 
J ~ 5. p- 


’ 


559, 622, 687, 709, 716; V. 34, p. 31, 60, 86, 145, 408, 635; V. 


Denver & Rio Grande West. (narrow gauge)—This company ’8 a 
gage covers contemplated lines in Utah Territory estimated at 4 the 


Grande, aD 
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l confer a great favor by giving immediate notice of any error discovered in these Tables, 









































—— On. - Bonds—Princi- 
pa ioe &c., see notes “a “— SPA "* |, Amount Rat at Gee : = ng d "Sidhe iaah 
ion of column 58, &C., 8C Oo ar ate per en | ere Payable, and by! Stocks— 
For explana an first page of tables. Road.| Bonds) Value, |OUtstanding Cent. Payable, Whom. Dividend. 
— 
‘nes & Flt. Dodge—1st mort., coup............ 87 | 1874 | $1,000 | $1,200,000 6 J. & J.\N. Y., Morton, B. &Co.| June 1, 1905 
Dee ee ortgase, income ...... see nawen eee ee ialnesidinilasaty 87 | 1874 | 1,000 :200,000 > iiettae ° ~ westabeeawe June 1, 1905 
Mortgage on extension ($12,000 per mile)........ 56 | 1881 vee 600,000 6 sone. § «i i‘ededesadae” - | “Susie 
Moines Osceola & Southern—1st mortgage...... 300 | 1880 eees 6,000 p. m. i > rns 1896 
Detrowt Grand. Haven & Milwaukee—Stock .......... 189 | ..e. 100 1,500,000 4 soos | _aeeqvensne 1881 
1st mortgage, guar., (for BSS O s ccccveccesccs 189 | 1878 | _ 1,v00 2,000,000 6 A. & O.| New York & London. 1918 
Consolidated mortgage, guar, .------....---.--- +. 189 | 1878 | 200 &e.| 3,200,000 5-6 A. & O. do do 1918 
3d mortgage (Detroit & Pontiac RR.), Feb. 1854.| .... | 1854 | 1,000 250,000 8 F. & A..N.Y.,Canad’n B. of Com.} Feb. 15, 1888 
Detroit Hillsdale & S. DML Kies éedeccecee pene 65 are éned 1,350,000 ly J. & J..N. Y., Winslow, L. & Co.}; Jan. 1, 1882 
Detroit Lansing & North.—Stock, common.... ...... 225 | .... 100 1,825,600 24g | ens. Boston. Aug. 10, 1880 
Preferred stoCK. ....--+--+++22e- ee eee eee eeee eens ees BBO | cece 100 2,503,300 3lg iF. & A. do Aug. 15, 1882 
Iat MOTTRARC. ..--- 22-2222 2+ eoneeceee ces eecceeeees 182 | 1877 | 500 &e 443,000 7 (|J. & J.| Boston, 2d Nat. Bank. | Jan 1, 1907 
Ionia & Lansing, lst mort., coup., ay be reg.... 5Y | 1869 1,000 770.000 8 \J. & J.| do do July 1, 1889 
Detroit Mackinac & Morquetle—1st mortgage....... 152 | 1882 1,000 2,280,000 6 A. & O..N. Y., Metrop. Nat. Bk.; Oct. 1, 1921 
Land grant bonds Pi inkeredenddusaneotedeass ome 1881 1,000 4,560,000 7 iA. & oO. do do Oct. 1, 1911 
Income bonds. ...-------++--+-+2+ 5 ee--20--2----- --| ---- | 1881 | 1,000 1,500,000 7 Ve aa Oct. 1, 1921 
Dubuque & Dak.—1st M., gold, gu. (payable at 105) 63 | 1879 | 1,000 630,000 6g. J. & J.'N.Y.,M.K.Jesup,P.&Co.; July 1. 1919 
Dubuque & Siowr City—Stock. ....--..-22--22eeeee eee 14° or 100 5,000,000 3 \A. & O.N.Y.,M.K.Jesup,P.& Co.| Oct. 16, 1882 
lst mortgage, Ist division..... ween nee ween eae e eens 100 | 1863 500 296,000 7 ‘J. & J. N.Y., Jesup,Paton & Co. 1883 
ist mortgage, 2d division (for $1,400,000)........ | 43 | 1864 | 500 &e. 586,000 7 J & J. do do 1894 
Duluth & Winnipeg —1st mortgage, gold, land grant, .. . | 1881 1,000 — p.m. 6 ¢. |'M. & N.N. Y., Central Trust Co.| May 1, 1911 
mortgage, Income. .... gas cccwoececoreresacsceces nr yo ae 7,000 p.m. a wae eee eee, ee 
gues Aueyh. Valley & Pitlsburg—\1st mort., gold! 90 | 1870 1,000 2,000,000 7g. J. & D.'N.Y., N.Y. Cent. & Hud.| June, 1890 
ED ccs acccwbus sacs cvessweccersevecossoses ; 90) 1870} 1,000 1,000,000 7 (A. & O. do do Oct. 1, 1890 
ER o nccnecsessccoresss p Paaeseeeesesdenenes , $07; 1870) 1,000 200,000 7 (A. & O.) do do Oct. 1, 1890 
East Broad Top.—1st_ mortgage, registered. ....... | 380) 1873 1,000 500,000 7 J. & J. Philadelp’a, Co.’s Office.| July 1, 1903 
East Pennsylvania—Stock. ........-.-- Se ee 36 “see 50 1,709,550 3 | J. & J.! Phila., by P. & R. RR. July 18, 1882 
lst mortgage. - . one se ececeeees prttrstcts esse cesses | 36 | 1858 | 100 &e. 495,900 7 M.& 8. Phila., P. & R. office. Mar. Be 1888 
East Tennessee Virginia & Georgia—Comimon stock.| 902 | .... 100 | 27,500,000; _... seam 45 2 20- daweccsuee =  ~ BF  saannene 
Preferred stock (6 per cent)..... ..........-.---2.- ye ee 100 | 16,500,000 ee ews. eee Se eee 
Consol. mort., gold (for $22,000,000). ...........-. 1,123 | 1880) 1.000 | 11,000,000 5g. J. & J. N.Y.,Metropolit’n N.Bk.| July 1, 1930 
do * DIVMEORGL” DOMES. 2.2%. 002.265 ce Bp siden 1,000 2,650,' GO 5 iJ. & J. do do July 1, 1930 
SSBB SALAD ih 1881 .... | 16,500,000 ly | Oct. | do do 1911 
Old ist mortgage sinkirg fund bonds............ -| 24211870) 1,000} 3,123,000 7 (|\J. & J.N.Y.,Metropolit’n N.Rk.| July 1, 1900 
East Tenn. & Georgia ($92,000 are endorsed) ... | 112 | 5056 1,000 535,400 6 4 . & J.N.Y.,R.T. Wilson & Co.! 1882 to 1886 
| 




















latter has a traffic guarantee and guarantees $7,500,000 of the bonds. 
The stock by charter is $48,000,000. (V. 34, p. 146, 291, 292, 679; V. 
35, p. 431.) 


Denver So. Park & Pae. (3 ft.)--Dec. 31,1881, owned from Denver, Col., 
to Buena Vista, Col., 135 miles; extension to Hortense, 8 miles; branch to 
Morrison from Bear Creek, 9 miles, and branches, 6 miles; extension to 
Gunnison City, 54 mi’es; total, 212 miles. First mortgage bonds issued 
at the rate of $12,000 per mile of finished road, and the sinking fund of 
1lg per cent annually on outstanding bonds, to be retired at par by lot, 

189in 1886. Sept. 20, 1880, new branches authorized, and voted to 
increase the capital stock, and in Oct., 1880, the consol. mortgage was 
made for $15,000,000, to be at $17,000 per mile on whole road, old and 
new, less the amount of first mortgage on the old. In December, 
1880, Mr. Gould bought most of the stock, and passed it over to the 
Union Pacific, and it is now under that management and no reports are 
made. In 1881 gross earnings were $1.464,228; net, $309,757. Stock, 
$5,000,000. (V. 32, p. 44, 444; V. 35, p. 102, 103.) 


Denver Western & Pacific.—Proposed road from Denver to Long- 
mont, Col. From Denver 30 miles to be done by Aug. 11,1881. For 
$3,060 in cash the company gives $3,000 in Ist mortgage bonds and 
$1,500 in stock. John 8. Crooks, President, Boston. 


Des Moines & Ft. Dodge.—Dec. 31,1881, owned from Des Moines to Fort 
Dodge. Iowa, 87 miles, with an extension, 11 miles, connecting with 
Iona Division of Chicago Mil. & St. Paul; and 230 shares common and 30 
shares preferred stock per mile additional may be issued on this exten- 
sion. First 87 miles originally a division of the Des Moines & Valley 

. built in 1870 and sold out in 1873. Gross earnings in 1880 were 
$324,723; net, $143,920. In 1881, gross, $401,532; net, $172,543. 
Common stock, $3,040,000 issued; preferred, $758,280 issued to De- 
cember 31,1881. (V. 32, p. 312, 434; V. 33, p. 23,736; V. 34, p. 114, 
175, 549, 663, 679; V. 35, p. 313.) 


Des Moines Osceola & Southern.—Projected from Des Moines, Ia., to 
Kansas City, Mo., 300 miles, of which a portion is built, and road was 
expected to open in August, 1882. Stock, $7,000 per mile; bonds, 
$6,000 per mile. B. L. Harding, President, Des Moines, 


Det. Grand Haven & Vil.—Dec. 31,1881, owned from Detroit, Mich., to 
Grand Haven, Mich., 189 miles. This is a reorganization of the Detroit 
& Mil. which was sold in foreclosure Sept., 1878. A sufficient amount 
of first mortgage bonds is reserved to retire Detroit & P. bonds 
on maturity. The bonds are guaranteed by the Gt. Western of Canada. 

consol. bonds draw 5 per cent till Nov., 1883, and 6 afterward. 
The stock is $1,500,000. Gross earnings in 1880, $i,220.076; net, 
$403,812. In 1881 gross earniigs, $1,200,928; net, $317,247 ; interest, 
charge, $286,855. 

Det. Hillsdale & Southw.—Dec. 31, 1881, owned from Ypsilanti, Mich.- 
to Banker’s, Mich., 65 miles. The Det. H. & Ind. road was sold in fore. 
closure December 28, 1874, and this company organized by the bond, 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich- 
Southern Co. for $10,500 per year (3 per cent) on stock for two years, 

$54,000 per year (4 p. ct.) afterward. (V. 33, p. 225.) 
 aetroit Lansing & Northern.—Dec. 31, 1881, owned from Grand Trunk 
unction, Mich., to Howard City, Mich., 157 miles; branches—Stanton 
Junction to Big Rapids, Mich., 63 miles; Belding Branch, 14. miles; 
eased, Grand Trunk Junction to Detroit, 3 miles; Lansing to No. 
Tey lmile; total operated, 225 miles. A consolidation, April 11, 
871, ofthe Detroit Howell & Lansing, the Ionia & Lansing and the 
pr Stanton & Northern _railroads, under the name of Detroit Lansing 

ke Michigan RR., which was sold in foreclosure December 14, 1876, 
and new stock issued as above. 
188° annual report for i881 had the following: ‘‘ During the year 

the bonded debt was increased by the sate, at 1712 per cent to 175: 

Re cent premium, of 7178,000 Detroit Lansing & Northern Railroad 

ei rm pre 87 per cent mortgage bonds due January 1, 1907, the prin- 
palof which was applied to the payment of $81,000 Ionia & Lansin 
ee Company’s second mortgage 8 per cent bonds, which maturec 

— 1, 1880, and to the completion of the Stanton Branch. The 
_ eek upon the bonds was appliea to the purchase of equipment 


“ 
tee bonded debt was decreased by the payment of $50,000 Detroit 
me ng & Lake Michigan Railroad Company’s depot ground 7 per cent 
0 age bonds, due November 1, 1881, the amount now being carried 
of fhe ene debt to be ultimately provided for from the sale of bonds 
company, due January 1, 197, reservea for that purpose.” 
€ gross earnings, — and <—* owe for +o years were: 
78. ‘ 188: 





] 
] 
] 











ie 7 1879 1881. 
From passengers... $236,734 $280,142 $314,674 $370,474 
From freight... 694,372 786,764 852,931 959.814 
miscellaneous.. 38.926 024 35,545 47,409 
Total income ..... $970,033 $1,108,932 ; ¢ 

ome... 970, 108,932 $1,203,151 $1,377,698 

Operating expenses. 597,835 659,787 739,004 934.429 
~y ghearnings...... $372,198 $449,145 $464,146 $443,269 


P. 394; V, 34, 406.) 


Detroit Mackinae & Marquette.—March 31, 188’, owned from Straits 
of Mackinac to Marquette, 152 miles; branch projected to Sault St. 
Marie, 48 miles. The stock is $4,750,000, in $100 shares. The land 
bonds receive 25 per cent of net proceeds of land sales as their # 
income. Jas. McMillan, President; George I. Seney, director in N. Y. 


Dubuque & Dakota.—Dee. 31,1881, owned from Sumner. [a., to Waver- 
ly, Ia, 63 miles. Builton the old grading of the Iowa Pac. Dubuque & 
Sioux C. Co. guarantee the bonds issued for construction to the extent of 
$10,000 per mile. Bonds may be paid off at any time at 105. Preferred 
stock $410,000 and ordinary stock $156,600; cost of road, $18,882 
per mile. (V. 32, p. 69.) 


Dubuque & Sioux City.—Dec. 31, 1881 owned from Dubuque, Iowa, to 
Iowa Falls, 143 miles. Chartered as Dub. & Pac. in 1856. ased to 

Cent. from Oct. 1. 1867, for 20 years, the lessees agreeing to pay 35 per 

cent of gross earnings for ten years and 36 per cent for next ten years, 
with privilege to make the lease perpétual at the latter rate. Earnin 

Soe $1. 97,524; rental, $395,108. Gross, 1881, $1,107,720; rental, 
5398,779. 


Duluth & Winnipea.—Road in progress from Duluth to Manitoba 
boundary line, 280 miles. The land grant amounts to 1,800,000 acres. 
which is subject to the tirst mortgage. The stock is $5,000,000. Wm. 
W. Spalding, President, Duluth. (V.33, p. 733.) 


Dunkirk Allegheny Valley & Pittsb.—Sept. 30, 1881, owned from Dun- 

irk, r., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
War. & Pittsb. and Warren & Venango in 1872. Is owned by N. Y. Cent. 
& Hudson River Co., but accounts are kept separate. Gross earnings, 
1878-9, $283,132; no net earnings; deficiency, $20,109 ; in 1879-80, 
cross $261,947, deficiency $17,217; 1880-81, gross $291,208, net 
$5,302. Capital stock, $1,300,000; funded debt, $3,200,000. Nominal 
cost of property, $4,816,544. 


East Broad Top (Pa.)—November 30, 1881, owned from Mount Union, 
Pa., to Robertsdale, Pa., 30 miles. A coal road, opened in 1874. The 
stock is $549,248. In 1878 gross earnings were $90,808 and net earn- 
ings $38,122; 1380-81, gross, $127,940; net, 42,356. 


East Pennsylvania.—Nov. 30, 1881, owned from Reading, Pa., to Allen 
town, Pa., 36 miles. It is leased for 999 years from May 19, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicolls, President, Reading. 


East Tennessee Virginia & Georgia.—The East Tenn. Va. & Ga. RR. is 
composed of the following lines, which were consolidated July 20, 1881, 
under the above title: The E. Tenn. Va. & Ga. RR., the Macon & Bruns- 
wick RR., the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alabama 
Cent. RR., making a total of 1,123 miles, made upas follows: Bristol to 
Chattanooga, Tenn., 242 miles; Morristown to Paint Rock, Tenn., 45 
miles; Knoxville, Tenn., to Kentucky State line, 66 miles; Cleveland, 
Tenn,, via Dalton Rome & Selma, to Meridian, Miss., 380 miles ; Oeltwah, 
to Red Clay, Tenn., 12 miles; Rome, Ga., via Atlanta, to Macon, Ga., 
378 miles. The line from Macon to Rome, 178 miles; the Ooltewah cut- 
off, 12 miles; 26 miles of the Knoxv. & O. Br., to the Kentucky State line, 
and 5 miles of the Morristown Br., 22V miles in all, are under construc- 
tion, leaving 902 miles of road operated by the consolidated company 
Jan. 1,1882. (The road from Rome to Macon was opened Oct., 1882.) 

The company’s application to the N. Y. Stock Exchange, July, 1881, 
had the following: * Of the first mortg. consol. bonds, there are held in 
trust by the Cent. Trust Co. $7,509, , to retire the same amount of the 
outstanding divisional and sectional bonds. There are also held in trust 
by the same trustee, $3,500,000 bonds to provide for the completion of 
the Rome Atlanta & Macon division of the company’s railroad now in 
progress, i73 miles in length, and the company has contracts with 
responsible parties for the completion of the division during the year 
for the proceeds of the funds so held in trust. The company owns 1,123 
miles of railroad, of which 902 miles are in operation and the remainder 
is in progress. It also ae under a lease for twenty BD pe from 
July 1, 1879, the lines of the Memphis & Charleston Railruad Company 
from Chattanooga to Memphis, Tenn., 310 miles, and the Florence and 
Somerville branches, 20 miles, in all 330 miles, makirg a total of 1,232 
miles of proprietary and leased lines now in operation and 221 miles in 
progress. The lease of the Memphis & Charleston RR. is an operating 
lease simply, and creates no moneyed obligation against the East Tenn. 
Va. & Ga. RR., all net earnings being paid over to the lessor company. 
The company has $5,000,000 cash in its treasury for equipment and 
betterment purposes.” In March, 1882, a new arrangment was to 
made, consisting of a purchase by the East Tennessee Company of the 
stock of the Memphis & Charleston Company, in exchange for which it 
was to issue new securities; but the consolidation of the roads was not 
effected, and the lease was afterward to be purchased back by the M. & 
C. stockholders. See references below. 


No annual report of the consolidated company has yet been issued, 
and its financia! status is somewhat complicated and difficult to under- 
stand. The earnings and expenses of the consolidated road for the six 
months ending December 31, 1831, were as follows: 
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. miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4 
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DESCRIPTION. ; ’ INTEREST OR DIVIDENDS. Bonds—Pring. 
Miles | Date | Size, or Amount a : pal,When Due 
For explanation of column headings, &c., see notes of of Par Outstandin ,/Rate per When |Where Payable, and by! Stoeks~ : 
on first page of tables. Road.| Bonds} Value. 5! Cent. Payable hom. | Dividend. 
” all Tc 
East Tennessee Virginia & Georgia—Continued)— - 
fast Tennessee and Virginia (endorsed)........... 130 | 1856 | $1,000 $147,000 6 (|M.& N.|N.Y., R. T. Wilson & Co.) May 1, 1g9¢ 
2d mortgage to U. 8. Government.........-..--... -.-. | 1872 esee 95,000 ee ee erste Jan. 1, 1897 
stern (Mass.)—Btock ..... 2... -ccccccccccccccccccces SOS i ..-« 100 4,997,600 3 iJ. & J. Boston. July 15, 1873 
Essex RR. 1st mort. (extended for 10 years)...... .--- | 1851 | 100 &e. 194,400 6 M. & S. do Sept. 15, 1886 
Mortgage funding certificatea.................-.... .--- | 1876 | 500 &e.| 13,429,605 4)o¢..M. & 8.; Boston and London. Sept., 1 
snes avcsanesesnadsrsnenens me 8 stds 1 492,500 2ly J . & D.| Boston, by Treasurer. | Dee. 1, 198) 
Eastern Shore (Md.)—1st mortgage ................. 38 | 1882 | 100 &e 4.500,000 5 inate Philadelphia. | ........ 
il LA RR i LEI I me adivs 100 2,792.200 1 lice Boston, by Treasurer. | Mar. 1, 1899 
TN chin in diiaiicteen, Mee pimeninianeneointiie $4] .... ees 140,000 7 F.&M.  __....-- esas sd eal 
Elizabeth City & Norfolk- 1st mortgage, gold....... 75 | 1880; 1,000 900,000 6 g. M. & 8. New York. Sept. 1, 1929 
2d mortgage, income (cumulative)................ 75 | 1881 1,000 1,000,000 6 Yearly. tee ee tte Jan. 1, 1979 
Sinking fund debenture certificates............... iC 1,000 250, 6 A. & O. N. Y., Dominic < & D. | Oct. 1, 1999 
Llizabelh. Lezx.é Big Sandy—1st mortg., ep, or reg..| 110 | 1872 | 1,000 3,500,000 6 M. &. 8. _ New York. st, Mar. 1, 1902 
Elmira Jeff. dé Canandaigua.—Stock................ iT 1 secs 100 500,000 5 ...._ |Baltimore, N. Ce::'. ER. (2) 
Elmira & Williamspori—Stock, common............ oe. eave 50 ; 2% M. & N.| Phila., Penn. R. ...\ vo. | Nov. 1, 1999 
EE EN ET CE ee ital 50 500,000 34 J. & J. do do July 1, 1882 
LTT 77 | 1860; 1,000 ,000, 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run ................... .--. | 1863 500 570,000 5 A. & O. do do Oct. 1, 2862 
Brie @ Pitisburg—Stock...................0.c0--0e ee joe 50 1,998,400 1% | Q.—M. | N. *s Union Trus . | Sept. 10, 1889 
lst mortgage, convertible into consolid. mort....| 8149) 1862 | 100 &e. 249,200 7 J. & J. oO do July 1, 1882 
2d mortgage, convertible............... ccc. cccceee 8lig 1865 | 100K&e 91,800 7 A. & O. do do April 1, 1899 
Consolidated mortgage free of State tax.......... 814g; 1868 | 1,000 2,236,060 7 J. & J. do do July 1, 1898 
 ntiniiedcdecenetianernraconeenedies eee 1 sine ‘eae 685,000 7 jA. & O. do do  —s_||- Oct. 1, 1890 
BRurop’n & N.Am.—I\1st M., Bang’r to Winn.,Bang’r I’n 56 | 1869 | 1,000 1,000,000 6 J. & J.\Bost., Merch. Nat. ° Jan. 1, 1894 
Evansville € T. Haute—Stock ($100,000 is pref. 7).| 146) .... 50 3,000,000 2 M. & W. Company 8 Oftice. Nov., 1881 
ist mortgage, Evansv. & Il., sink. fund.......... 51 | 1852 1,000 281, 7 J. & J.\N.Y.,Farm. L’an& T.. .| Jan. 1, 1887 
lst mortgage., sink. fund, (Evansv. to T.H.) ....... 109 | 1854 | 1,000 s11, 7 M. & N. do do Nov. 1, 1887 
Consol, mort., gold (for $3,500,000). ... ..........- 144 | 1876 | 1,000 | 2,078,000 6g. J. & J. do , do | July 1, 1921 
Evansville Terre Haute & Chic.—1st mort., gold... .. 55 | 1869 1,000 75,000 6 g. |M. & N.|N.Y.,Farm.L’an & T.C >.) Nov. 1, 1899 
is otite aendpeeeinmeaeabenesenente 55 | 1872 | 1,000 325,000 6g. J. & J. do do Jan. 1, 1902 
tite nee Beeeneneenn phe beth se 100 4,950,000 3 J. & D. Boston, Office. July 1, 1882 
Bonds, coupons, ($3,500,000 authorized)......... ..-- |'74’80; 1,000 2,000,000 | 5,6 & 7 \|A. & O. do 13594 tol 
Flint @ Pere Marquette—Preferred stock............ 345 | .... ror 6,500,000 3 a? ee ee July 17, 1882 
Reorganization mortgage EL EE eee 283 | 1880 1,000 3,088,000 6 g. |A. & O.\N. Y., Mer. Ex. Nat. Bk. Oct. 1, 1920 
Flint & Holly RR. (sink’g funda $25,000 per year). 17 | 1868 | 500 &e. 300,000 10 M. & N.|N. Y., Mechan. Nat. B’k | May 1, 1888 




















EARNINGS. EXPENSES. 
From aii $447,657 | Maintenance of way... $304,333 
From ght ....... . 1,202,539 | Rolling stoc«s........... 343.016 
From mail and express 69,919 | Transportation. ........ 246,166 
From other sources .... 15,472 | Miscellaneous, includ’g 
Db ehbides aweesewen 126,143 
aa $1,735,588 | ee $1,019,658 


Ee $715,929 


—(V. 7 69, 265, 552,612; V. 33. p. 303. 357, 468, 716, 736; V. 34, 
p. 291, 625, 679; V. 35, p. 50, 51, 103, 298, 213, 430, 431.) 


Eastern, Mass.—Sept. 30, 1881, owned from Boston, Mass., to New 
Hampshire State Line, 41 miles; branches—Salem to Marblehead, 4 


to Lawrence, 20 miles; others, 14 miles; leased—Eastern RR. of N. H., 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 71 
miles; Wolfeboro Railroad, 12 miles; total operated, 282 miles. 
The company became embarrassed in 1875 and compromised with its 
bondholders by the issue of a general mortgage to fund all the prior non- 
mortgage debts, the new bonds to bear 314 per cent for three years from 
1876, then 444 per cent until September, 1882, and 6 per cent thereafter. 
Notes payable are $687,200, secured by collateral or real estate. 
The last annual report was published in V. 33, p. 561. Operations and 
earnings for five years past were as follows: 


miles; Revere to Lynn, 10 miles; Peabody to Wakefield, 8 miles; Salem 
6 


Passenger’ Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Receipts. Receipts. 
1876-7...... 282 68,502,002 39,099,659 $2,451,323 $799,317 
1877-8 ...... 282 61,706,681 39,116,073 2,422,394 871,810 
1878-9...... 282 65,403,019 44,996,094 2,485,977 994,785 
1879-80 .... 282 77,081,998 61,707,305 2,905,056 1,084,927 
1880-1...... 282 83,411,100 63,099,873 3,094,273 1,124,600 


—(V. 32, p. 15, 687; V. 33, p. 527, 561; V. 35, p. 21.) 


Eastern (N. H.)—Sept. 30, 1831, owned from Portsmouth, N. H., to 
Seabrook (Massachusetts State Line), 16 miles. It was formerly leased 
for 99 years to the Eastern (Mass.) RR., and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
419 per cent per annum. Moody Currier, President, Manchester, N. H. 


Eastern Shore (Md.)—Dec. 31, 1881, owned from Delmar to Crisfield, 
Md., 38 miles. The road was sold in foreclosure Feb. 19, 1879, subject 
to the first mortgage. George R. Dennis, President, Kingsland, Md. ke- 
organized. and in 1882 a new mortgage was issued at 5 per cent, and 
P or mortgage bonds exchanged. Stock, $460.000. Gross earnings in 

881, $68,616; net, $13,782. (V. 35, p. 160, 404.) 


Eel River.—Dec. 31, 1881, owned from Logansport., Ind., to Butler, 
Ind., 94 miles. This was formerly the Detroit Eel River & Illinois RR., 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rental of 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 44 
per cent thereafter. 


Elizabeth City &@ Norfolk.—December 31, 1831, owned from Norfolk, 
Mg Edentvun, N.C.,75 miles. Capital stock, $1,000,000. (V. 34, 
Pp. 62. , 


Elizabethtown Lexington & Big Sandy.—Road owned February, 1882: 
Big Sandy River (C. & O. Junction) to Ashland, 8 miles; Straits Creek 
Junction to Lexington, 102 miles; leased—Ashland to Straits Creek 
Junction, 22 miles; total operated, 132 miles. Charter permits exten- 
sion to Elizabethtown. It is the connecting line of the Chesapeake & 
Ohio and cuntrolled by the same parties. Authorized capital of the 
company is $5,000,000, with a provision in the charter to increase it to 
$10,000,000. Amount issued, $4,184,200 (V. 32, p. 544; V. 34, p. 292.) 


Elmira Jefferson & Canandaigua.—Dee. 31, 1881, owned from Canan- 
daigua, N. Y., to Watkins, N. Y., 47 miles. The road was forecl< sed and 
reorganized under present name Feb. 18,1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to N. Cen. RR. in 1866 at arental of $25,000 per year. Lease termi- 
nated Jan., 1379, and road now operated at cost by Northern Central. 
Gross earnings in 1881, $354,186; net, $90,157. 


Elnira & Wiiliamsport.—Dec. 31, 1881, owned from Williamsport, Pa., 
to Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $155,Q00 per annum 
since Jan. 1, 1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Operations are included in the North- 
ern Central returns. 


Erie € Pittsb.—Dec. 31, 1881, owned from New Castle, Pa., to Girard, 
Pa., 82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 


1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease hag 
been quite unprofitable to the lessees; in 1879 the deticiency paid by 
them was $232,653; in 1880, $242,819; and in 1881, $233,522. Wm. L. 
Scott is President, Erie, Pa. 


European & North American.—Sept. 30, 1881, owned from Bangor, 
Me., to Vaneceboro (State Line), Me., 114 miles. Road was worked in 
connection with the St. John & Maine, making an unbroken line from 
Bangor, Me., to St. John, N. B., 205 miles. In 1875 default was made, 
and a new company was organized October, 1880, which issued new 
stock ($2,500,000) for the land grant mortgage. The company had 
a land grant of 750,000 acres in the State of Maine. In September, 
1882, alease was made to the Maine Central for 99 years for interest 
on the bonds and 5 per cent per annum on the stock. (V. 33, p. 621; 
V. 35, p. 160, 211.) 


Evansville & Terre Haute.—Aug. 31, 1881, owned from Evansville, 
Ind., to Terre Haute, Ind., 109 miles; Owensville branch and extension, 
37 miles; total operated, 146 miles. Formerly known as the Evansville 
& Crawfordsville RR. Co. Gross earnings, 1880-31, $688,758; net, 
$202,170. Gross earnings, 1881-82, $826,427; net, $374,751 (V. 33, 
p. 467, 343, 502.) 


Evansville Terre Haute & Chicago.—June 30, 1881, owned from Terre 
Haute Junction, Ind., to Danville, Ill., 49 miles; leased, 6 miles; total 
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- 
sion into Terre Haute; also leases the Indiana Block Coal road, 14 
miles. On April, 30, 1880, a lease to the Chicago & Eastern Illinois 
was made for 999 years; terms, $75,000 per annum and the assumption 
by the C. & E. L. of all rentals and taxes paid by E. T. H. & C, The 
bonded interest was reduced to 6 per cent and preferred stock for $100,- 
000 issued for overdue coupons. Josephus Collett, President, Terre 
Haute, Ind. 

Fitchburg.—Sept. 30, 1881, owned from Boston, Mass., to Fitchburg, 
Mass. (double track), 50 miles; branches—Charlestown, 1 mile; No 
Cambridge to Waltham, 7 miles; South Acton to Marlborough, 12 — 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; ] 
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 56 
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Greet- 
tield to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have 
been operated by this company, and are now contracted to It for seven 
years trom Sept. 30, 1880. he annual report for 1580-31 in CHRON- 
ICLE, V. 33, p. 685, said: “ The increase in expenses, which reduced the 
net earnings so largely, is partly explained below; much of it was 
doubtless due to the very low rates on through business for rvart of the 
year, and something also to the general increase in cost of labor and 
materials.” The result of the year was as follows: Net earnings, $528,- 
392; interest, rentals and 7 per cent dividends, $692,991; deficit for 
the year, $164,599. 

Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Revenue. p.¢t. 
1876-7...... 152 30,690,340 53,224,939 $1,920,413 $342,179 6 
1877-8 ...... 152 32,266,503 68,041,193 1,937,934 347,620 6 
1878-9...... 152 35,094,145 92,832,640 2,079,973 379,202 6 
1879-80 ....190 39,752,302 109,323,290 2,454,598 488,851 8 
1880-81 42,854,047 114,507,916 612,595 237,811 7 


once 2, 
—(V. 32, p. 43, 334; V. 33, p. 622, 685; V. 34, p. 146, 483.) 


Flint & Pere Marquette.—Dec. 31, 1881, owned from Monroe, Mich., ” 
Ludington, Mich., 253 miles; branches—Bay City to East Saginaw, . 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw_ brancd, 
4 miles; Harrison branch, 15 miles; Manistee branch, 25 miles. 
leased—Saginaw & Mount Pleasant Railroad, 15 miles; total OMe 
ated, 345 miles. A Receiver was appointed in June, 1879; i 
road was sold August 18, 1880, under the consolidated mortgage, an 
reorganization was made andpreferred stock ($6,500,000) issued for = 
consolidated mortgage bonds, and common stock ($3,500,000) Is to 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be issued only after the prete ‘ 
stockholders have received 7 per cent yearly dividends for five yrs 
secutive years. The preferred stock is not cumulative, and after 7 pe 
cent per annum is paid on both classes of stock, the balance of ne 
if any, is to be divided ratably. On Jan. 1, 1882, the land notes - 
hand for lands sold were $902,059, and lands yet unsold 133,454 acres. 
Annual report for 1881 in V. 34, p. 520. Earnings for four years 
were as follows 

















It was leased tothe Pennsylvania RR. for 999 years from Mareh 1 


1878. 1879. 1880. 1881. 
Earnings— $ 2 
Passenger..........-- 431,078 452,007 565,288 659,478 
is acicidiiiys 592,874 653,636 991,369 1,1578 4 
Mail, express, &¢.... 32,065 45,558 39,967 ——- 
: " - - 4 
Total gross earnings 1,056,017 1,151,201 1,599,624 1,839 
Op’g Scpen’s & taxes 667,231 745,912 1,1 45,929 ee 
Net earnings ....... . 388,786 453,695  _- 570,09 


405,289 
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fanation of column headings, &c., see notes “a “— — Amount |Rate per! When a = os — b y otter 
For 6xP on first page of tables. Road.|Bonds| Value, |OUtstanding |". 2° Payable Whom.” 7) “Dividend. 
ES t—we y 2 
int & Pere Marquette—( Continued )— 
‘ounty, issued in aid, guar. by lessees......... cece cose $500 $75,000 10 M.& 8 New York. Sept. 1, 
Bay Covarne & Mouroe, ist mort., sinking fund-| “65 | 1871 | 1,000| 1.000000 8 J. & J.|N.Y.. Merch. Nat-Bank.| Jan. 1. 1901 
‘da Central & W estern—1st mort.. cE 59 | 1882 1,000 2,808,000 5 g. |M. & 8. Philadelphia, Pa. Mar. 1, 1922 
a Johnstown & Gloversville—lst mortgage ..... 10 1870 | 100 &e. ,000 7 J. & J.|N. Y., St. Nich. Nat. B’k.| July 1, 1900 
Consol. MOTIZALE. .-.--- +0 0e- sees ee reece seers eneees 26 | b880 | 100 Ke. 196,000 6 A. & O. do do May 1, 1920 
t Madison & Northwestern—1st mort., gold...... 100 | 1880 | 500 &e. 700,000 7 g. |A. & O.| New York or London. | April 1, 1905 
Fort Wayne ~ eamentiaiaaen stock, 8 per cent...... oan sna sane ay ee 2 re, Sees) ay May 4, 1882 
' On StOCK....-----+--++- i ee ee v see- ceee 29,000 sane ecoe | ji +; eeecceccee j- ff # cccccces 
port Wayne Cincin nati & Louisville—Stock Ee ee 125 soiled ae 4,000,000 eer casein EE ee 8 ees 
Fort Worth & Denv. City—1st M.,gold ($25,000 p.m.)} All | 1881 1,000 2,750,000 6g. J. & D. New York. Dec. 1, 1921 
Frederick & Pennsylvania Line—\1st mortgage. .... 28 | 1870 1,000 500,000 6 A. & O.| Pennsylvania RR. Co. 
Fremont Elkhorn & Mo. Valley—1st mortgage. .... D1 | 1871 | 500 Ke. 690,000 7 A. & O.|N. Y., Nat. Park Bank. 1901 
Ust MOITEALE. -...---- 222 cence cere eee eee eee 39 1879 1,400 274,000 7 A. & O. do do 1899 
Income bonds. .....-----+--2+- +++ seeeeeeee eee eeeeee O1 | 1876 nmein 317,082 7 (|A. & O. do do 1886 
st MOTTLAGE, WOW. .-.-- 0 - peer eee eens eee ene ne ee es 106 18830 | 1,000 957,000 7 A. & O,| Boston, Everett Nat.Bk. 1900 
Galvesion Harrisb.d S.Antonio—1st mort, gold, 1. gr. 256 *71-80} 1,000 4,800,000 6g. F. & A.'|N.Y.,D.,M.&Co.,& Lond.| Feb. 1, 1910 
od mortgage. .--.--- Jteeeeeccceessseeree caeererecees 226 | 1880; 1,000 1,000,000 7 iJ . & D.| Boston and London. | June 1, 1905 
Mexican & Pacitic Extension, Ist mortgage...... ---- | 1881 .--- | 20,000 p. m. 5 | sess’ | sh ge ewweees 1912 
do do  — 2d morigage....... ..-. | 1881 ---- | 10.000 p.m. 6 i eee eee Ar Iwill 
Galveston Houston &é Hend. of 1871—I1st mort.... .. 50 1872 1,000 1,493,000 7 2g. IJ. & J.|N.Y., R. Sage,78 B’way.| July 1, 1902 
Geneva apes 6 Sayre—1st mort., 8. f., gold.... ... 35 | 1870 | 100 &e. 600,000 7 £. \J- & J.|N. Y., Metrop. Nat. B’k.| July 1, 1890 
Georgia Pacific--........ oc eecvccrsess -cocsccesccesees dee dade oes 3,000,000 ona. | wena: -E- .!"seblesaeen on Sakae 
Georgia Railroad & Banking Co.—Stoek............ meet ices 100 4,200,000 2%  Q.—J. |Augusta,Ga., RR. Bank.) Oct. 15, 1882 
Bonds, not mortgage. .......------ 2+ + cece eee eee ceee TTT 500 289,500 7 wT & J. do do Yearly to 1890 
Bonds, NOt MOrtwae .........2. - cee ececccceceee ---- |77&80, 1.000 | 2,000,000 6 j|J. & J. do do 1897 & 1910 
Macon & Augusta, Ist mortgage............ sinees 77 | 1867 1,000 296,000 7 iJ. & J. do do 1887 
Grand Rapids & Indiana—Stock.........-..--.....-- i 100 4,985,081 rn ee Sa a ee 
1st mort., land grant, gold (guar. by Pa. RR).....| 332 | 1869 1,000 4,600,000 72. J. & J..N. Y., Third Nat. Bank. 1899 
1st mort., gold, ($1,895,000 are land grant).......| 332 | 1869 1,000 2,905,000 72. A. & O.|N. Y., Winslow, L. & Co. 1899 
income mortgage bonds, for $10,000,000......... 332 | 1875 1,000 1,095,000 7 iM. & S.| do do 1906 
Green Bay Winona & St. Paul—1st mort. coup. ....| 219 | 1881 | 1,000 1,600,000 6 iF. & A.| N. Y., Nat. City Bank. | Feb. 1, 1911 
24 mort. income bonds, reg., non-cuniulative ..... 219 | 1881 1,000 3,781,000 8 M. & N | do “do May 1, 1911 
Gulf Colorado & Santa Fe—1st M., g. ($12,000 p.m.;} 503 | 1879 | 1,000 6,036,000 7g. J. & J.\N.Y.Nat.City Bk.&Galv.| July 1, 1909 
Hannibal & St, Josepkh—Common stock ........... .. 292 | .... 100 9,168,700 | SOT ee) PEN WEL PO ese 
Preferred stock (7 p. c. yearly, not cumulative). Se scene 100 5,083,024 3lg IF. & ALIN. Y., Company’s Office' Aug. 1, 188 




















INCOME ACCOUNT. 





Receipts— 1881. 
Wot GRTRINGS. «oc cccccccccccsccccccs coccccccccccccccccccceccce $570,091 
Disbursements-— 
I titi it nrninineis tiael ein wha ddbeuecmandenbiaiinins $322,118 
nlite natanteh Mieieabaseee ds eemee abesebatednk —_ 357,500 
i Ml int diesinuinns emeeita, menmeuibemediai 3,935 
Total disbursements ............ seeesecscecccccoscecececce $683,553 
i: nti etn sack edi dneeininh Ade emails cnmdudinamnnn $113,462 


For six months of 1882 road showed a surp!us over all expenses and 
fixed charges of $250,602. (V. 32, p. 288, 575; V. 33, p. 254; V.34 
p. 60, 520; V. 35, p. 211.) 

Florida Central & Western.—Jacksonville to Chattahoochee, 208 miles, 
and branches from Tallahassee to St. Marks, 21 miles; and from Drifton 
to Monticello, 4 m.; total, 234 miles. This was a consolidation in Jan., 

882, of the Florida Central, the Jacksenville Pensacola & Mobile, 
&c. The capital stock was then reported as tixed at $3,000,000, divided 
into 30,000 shares, of which Sir Edward Reed took 10,000; Wayne 
Mac Veagh, 1,000; Reed anl MacVeagh jointly, 11,000; Henry Arny, 
3.000; W. T. Carter, 2,000; Walter Hinchman, 1,500, and C. 8. Hineh- 
man, 1,500. (V. 32, p. 100, 334; V. 33, p. 124, 527; V. 34, p. 60, 315.) 

Fonda Johnstown & Gloversville.—Sept. 30, 1881, owned from Fonda 
to Northville, 26 mules Road opened Dec. 1, 1870. The stock is $300,- 

. Net earnings, after deducting interest and rentals, in 1879-80, 
 . a in 1880-81, $38,230. W. J. Heacock, President, Gloversville, 


Fort Madison & Northwestern.—April, 1882, owned from Fort Madi 
son, la., to Birmingham, La., about 45 miles. Projected line, Fort Madison 
to Oscaloosa, [a., 100 miles. Under construction, and bonds sold in 
New York, 1881, and also offered in London May, 1882. Earnings in 
1881-2, $47,462; net, $20,727. Stock, $354,700. V. 34, p. 604. 

_ Fort Wayne & Jackson.—Dec. 31, 1881, owned from Jackson, Mich., to 
Fort Wayne, Ind, 100 miles. This road is successor to the Fort Wayne 
Jackson & Saginaw, which made default on its bonds and was sold in 
foreclosure Dec. 3, 1879. In 1882 leased to Lake Shore & Mich. South. 
for —— years at a rental of $- . Gross earnings in 1881, $295,502; 
net, $117,602. (V. 35, p. 131, 298.) 

Fort Wayne Cincinnati & Louisville—From Fort Wayne, Ind., to Con- 
norsville, Ind., 109 miles; branch to Rushville, Ind., 24 miles; total 
operated, 128 miles. The Fort Wayne Muncie & Cincinnati Com- 
pany defaulted and a receiver was appointed Noy., 1874. The road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond- 
holders, for $1,000,000. The bondholders reorganized under this name. 
(See plan, V. 32, p. 577.) Elijah Smith, President, Boston, Mass. (V. 
32, p. 121, 577; V. 33, p. 100, 153; V. 35, p. 131.) 

Fort Worth & Denver City—Road in progress from Fort Worth, Texas, 
horthwest to the Canadian River at a junction with the Atl. & Pacific, 
es miles ; and in July, 1882, in operation to Wichita Falls, 115 miles. 
ering built by Texas & Colorado Improvement Co., G. M. Dodge, Pres. 
Stock $25,000 per mile; par value of shares, $100. 


(V. 33, p. 384, 716; 
V. 34, p. 453,522, 604. 679; V. 35, p. 23, 131, 313, 431, 457.) 


veh pederick é Vennsylvania Line.—Dec. 31,1881, owned from Kingsdale 
wna eorick City, Md., 28 miles. It is leased to Pennsylvania RR., 
ch pays interest on first mortgage. Preferred stock held by Penn- 


syivania RR., $460.000; common stock, $312,528. John Loats, Pres., 
erick City, Md. 


Fremont Elkhorn & Missouri Valley.—Fremont to Lon 
Y .— gpine, Neb., 
City rp og to ae ge Neb., + Go ean Leased to Sioux 
. 5 e rental is < er cent of gross earnings. Stock, 
$1,324,500. (V.35, p. 235.) at . ” - 
Hesiseston Harrisburg & San Antonio.—Dec. 31, 1881, owned from 
ban 1 surg, Tex., to San Antonio, Tex., 215 miles; Houston to Harris- 
g,11 miles; Lagrange Extension, 30 miles. Total operated, 256 
68. Extensions to the Rio Grande and to El Paso in progress. 
The ha a successor to the Buffalo Bayou Brazos & Col. Railway. 
is $117 was opened to San Antonio March 1, 1877. The capital stock 
, 20,656. The 1st mortgage covers the property and about 1,800,- 
in acres of land. The _— 8 of land sales are used to retire the 
with ,on a siuking fund of 1 per cent begins in 1880, but it is optional 
controllin holders to surrender their bonds, if drawn. In June, 1881, a 
= i a Interest in the stock was bought by Southern Pacific parties. 
f nd grant is sixteen sections (10,240 acres) per mile. Karnings, 
+ lor four years were: 














ile cans 1878. 1879. 180. 1821. 
Operate ee al iat $1,325,846 $1,390,670 $1,392,890 $1,258,917 
ing expenses....... 533,832 571,904 593,725 725,045 

Net earninga $792,014 $318,766 $799,165 $i 
See 2, 318,766 $799,165 $530,872 
jie bs iV. aah Fae bt, Pe'dky, Hava, OBE 0T 
ar? D. dd, ; V. 33, p. 75,528; V. 34, p. 114, » 522, ; 

V. 35, p. 78, 103. 213, 266, 347, 405. 431, 456.) af 


Garnreston Houston & Henderson of 1871.--D.". 31, 1881, owned from 
n, Tex., to Houston, Tex., 50 miles. Tie road was opened in 
and sold in foreclosure Dec. 1, 1871, anl:.organized. In 1879 


a foreclosure suit was begun by N. A. Cowdrey, one of the tm set :es of 
the mortgage. In July, 1880, the company defaulted on its interest. 
Road placed in trustee’s hands in September, 1880. In March, 1882, a 
decree of foreclosure was made, and road was solid Aug. 1, 1882, for 





$460,000, and purchased in the interest of Jay Gould and Russell Sage. 
a ——— receive new 5 per cent bonds for their old bonds, and 
e stoc 


eld by outsiders was wiped out. The capital stock was 
$1,000,000. (V. 32, p 312, 500, 577; V. 33, p. 441, 502; V. 34, p. 
146, 344, 378, 460; V. 35, p. 160, 211.) 

_ Geneva Ithaca & Sayre.—Sept. 30, 1881, owned from Geneva, N. Y., to 
Sayre, Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
total operated, 113 miles. Organized Oct. 2, 1876, as successor of the 
Geneva Ithaca & Athens RR., which had been formed by consolidation 
of the Geneva & Ithaca and Ithaca & Athens railroads, May 25, 1874. 
In 1880 absorbed the .Cayuga & South. RR., 37 miles. The G. I. & A, 
having defaulted on its interest was placed in the hands of a Receiver 
March 4, 1875, and the road was soid in foreclosure Sept. 2, 1876, and 
this company organized in the interest of the Lehigh Valley RR. The 
commen stock is $1,275, ; preferred, $400,000. Gross earnings in 
1879-80, $318,464; expenses, $427,999; deficit, $109,535; oss in 
1880-81, $462,920; expenses, $452,725; net, $10,195. R. A. Packer is 
President, Sayre, Pa. 

Georgua Pacific.—Projected line from Atlanta to Mississippi River. 
Built by Richmond & Danville Extension Co., which has $5,000, 
subscribed capital, half of which paid in June, 1882. (V. 33, p. 201; V. 
34, p. 60, 575, 687; V. 35, p. 71, 189, 291, 297, 405.) 

Georgia Railroad & Banking Company.—Augusta, Ga., to Atlanta, Ga., 
171 miles; branches to Washington and Athens, 60 miles; Warrenton, 
Ga., to Macon, Ga., 76 miles; total operated, 307 miles. The West- 
ern RR. of Alabama, purchased in May, 1875, at foreclosure, is owned 
jointly with the Central RR. of Georgia. The Macon & Augusta RR., 
76 miles, is owned by this company. The Port Royal & Augusta RR. 
is owned in part by this company. In April, 1881, a lease for 99 years 
was made to W. M. Wadley and associates at $600,000 per year, pay- 
able semi-annually, and dividends are 219 per cent quarterly from Oct. 
1,1881. (V. 32, p. 69, 334, 396, 420, 526, 551,612; V. 34, p. 662; V. 
35, p. 430.) 

Grand Rapids & Indiana.—Dec. 31, 1881, owned from Fort Wayne 
Ina., to Bay View Mich., 332 miles; leased and operated: Cin. Richmond 
& Fort Wayne RR.. 86 miles; Allegan & 8S. E. RR., 11 miles; Traverse 
City Railroad, 26 miles; Bay View Little Traverse & Mackinaw Rail- 
road, 6 miles; total, 462 miles. This road was opened in May, 1874. 
For the terms of the lease of Cincinnati Rich. & Fort Wayne Railroad— 
see that company in this SUPPLEMENT. The Grand a & Ind. RR. is 
operated in the interest of the Pennsylvania RR. Co., and $4,000,000 of 
the first ee bonds are guaranteed by that company, which buys 
the coupons each year that remain unpaid by the earnings, and on Jan. 
1, 1882, $1,862,170 unpaia coupons were held by Pa. RR. and Pa. Co. 
First mortgage bonds redeemed by the sinking fund are replaced by 
income bonds issued. The company had land grants amounting to 
852,960 acres, and sold in 1881 46,766 acres, for $615,283. The lands 
unsold on Jan. 1. 1882, were 530,356 acres. The assets were $1,126,- 
529 cush in hands of trustees; $751,880 bills receivable, and cash with 
cashier, $59,748. Operations and earnings for four years past on main 
line were as follows: 














Passenger Freight (ton) Gross Net 
Years. iles. Mileage. Mileage. Earnings. Earnings. 
BOT. cccccces 332 15,184,660 42,437,701 $1,200,629 $242,458 
BED. cccccces 332 17,823,880  51.267,197 1,345,134 432,645 
ee 332 21,409,396 69,801,159 1,692,754 476,745 
BOBS «2 ccveces 332 24,661,483 316,473  1,940,57 562,890 








79,31 O70 562, 
—(V. 32, p. 155; V. 33, p. 47, 225, 622, 716; V. 34, p. 315, 602 663; V. 
35, p. 23, 51. 347.) 

Green Bay Winona & St. Paul.—Dec. 31, 1881, owned from Green 
Bay, Wis., to Marshland, Wis., 209 miles; branches, 10 miles; total, 219 
miles. This was a reorganization in 1881 of the Green Bay & Minne- 
sota, which company made default and the road was sold March 12, 
1881. See full statement of debt and plan of reorganization in CHRON- 
ICLE, V. 31, p.453. Pref. stock is $2,000,000, and entitled to 7 per 
cent when earned, and common stock $8,000,000, both stocks in $100 
shares. In 188t net earnings were $70,774. (V. 32, p. 69, 100, 
368, 396, 636; V. 33, p. 441, 580, 587, 641, 736; V. 34, p. 264.) 

Gulf Colorado &@ Santa Fe.—Aug. 1, 1382, mileage was as follows: 
Main line, Galveston to Latnpasas, 274 miles; Fort Worth Division, Tem- 
ple to Fort Worth, 123; Northeastern Division, Cleburne to Dallas, 53; 
Eastern Division, Somerville to International & Gt. North. RR., 72; 
Houston Division, Alvin to Houston, 23; total 550 miles, of which 67 
miles were under construction. Road opened late in 1878 (63 miles), 
and sold and reorganized April 15, 1879. Formally opened under new 
regume August, 1880, and has been rapidly extended. Sve report in V. 
35, p. 429. Stock July 31, 1882, $3,48 },000. Gross earnings in 1880-81 
on an average of 212 milesof road, $777,435, net, $253,751; in 1881-82, 
on 361 miles, gross $1,251,073. net $440,117. George Sealy, President, 
Galveston, Tex. (V. 33, p. 47, 470, 502; V. 34,p. 114, 344, 479, 488, 


715; V.35, p. 339, 347, 429.) 
Hannibal & St. Joseph.—December 31, 1881, owned from Hannibal, 





Mo., to St. Joseph, Mo., 206 miles; branches—Cameron to Kansas City, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
N. | | é EREST OR DIVIDE ’ Bonds—Pring- 
DESCRIPTION Miles | Date | Size,or| mount INT ~ be DIVIDENDS pal, When wer 
For explanation of column headings, &c., see notes| of of Par Outstanding Rate per| When |Where Payable, and by| Stoeks— : 
on first page of tables. | Road. Bonds) Value. © Cent. |Payable Whom. Dividend, 
~mnenaiea 
Hannibal & St. Joseph—( Continued) — 
i ee , arntencess ceccnceescoceses | 292 | 1870) §.... | $4,000,000 8 M.& 8.|N. Y., B’k. No. America.| Mar., 1995 
Land grant bonds, secured by land notes.........| ..-. | 1878 1,000 90,000 7 J. & J.|N. Y., Farm. L. & T. Co.) Jan. 1, 1888 
Consolidated mort. (for $8,000,000)............... | 292 1881 1,000 3,000,000 6 M.& 8.|N. Y., B’k. No. America.| Mar. 1, 191] 
Bonds Quincy & Paimyra RR............--.. --.- mw Pe ‘nee 433,000 8 F. & A. do do Jan., 1892 
Bonds Kansas City & Cam. RR..................-- | 53 1867 veen 1,200,000 10 J. & J. do do Jan., 1892 
Harrisb. Portsm’th Mt. Joy @é Lane.—Stock ........| 54. .... 50 1,182,550 34g |J. & J.| Phila., Co.’s Office. | July 10, 1gg¢ 
i iinnignhr (ibtdabeteesrenasesoodocess 54) 1853 | 500 &e. 00,000 6 J. & J. _ do 0 July 1, 1993 
Harrisburg 4 Potomac—\st mortgage, coupon......; 28 | 1874 | 100 &e. 507,200 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford é@ Conn. Val.—Bonds for exten. ($100,000) | 3 oe sone (2) ones <— 2 . .demipeecee.. 1. camel 
Hartford & Western Connecticut—Stock............. ean sme (?) lig coos | hw we eccces Dec. 1, 1882 
Se cudiinnndhitnticnbnn enbbeeeneoenedt eS. ie 100 820,000 ease soem. B . weeeewenes . .. EB  wenpniaal 
ES RRR RN I oo i1—© 100 1,180,000 2 Q.—J. | Bridgeport & Boston. | Oct. 16, 1882 
lst mo I ittiins erin ad etieimenuenes 74) 1865 | 500 &e. 106,000 7 F. & A.| Bridgeport, Office. Aug. 1, 1 
Rg ere | ---- | 1869 | 500 &e 300,000 6 J. & J. do do July 1, 1889 
CO Eee eee  .eee )=61 880 | 500 Ke. 300,000 5 A. & O. do_ do April 1, 1919 
; Equipment bonds of 1873 .... ..........-..- ee-0e- | .... | 1873 | 500 &e. 150,000 7 FE. & A. Bridgeport. Feb. 1, 1 
Houst. #ast d West Texas.—1st mortgage, gold ...... 111 | 1878 | 1,000 77, 7 g. \M. & N.| N. Y., Union Trust Co. 1898 
Houston & Texas Cent.—1st M., (main) gold, l.gr.,s.f.. 345 | 1866 1,000 6,262, 7g. \J. & J.'N. Y., J. J. Cisco & Son.| July 1, 199] 
1st mort., 1. gr., West div. (Hempstead to Austin) 119 | 1870}; 1,000 2,270,000 7g.\J. & J. do do July 1, 1891 
1st M., gold.Waco & N’ west (Bremond to Ross) ..... 58 | 1873 | 1,000| 1,140,000 7g. \J. & J. do do July 1. 1903 
Consol. mozt., iand grant, Main and Western Div. 464 1872) 1,000 4,117,000 8 A. & O. do do Oct. 1, 1912 
Consol. mort., land grant, Waco & Northwest...... 5% | 1875 | 1,000 84,000 8 (iM. &N. do do May 1, 1915 
Gen. mort., gold (for $18,500,000).....  .......... | 522) 1881 1,000 4,300,000 6 g. |A. & O. do do April 1, 1921 
; Huntingdon & Broad Top—\1st mort., gold........ .. ' 58 | 1854 500 416, 7 g.\|A. & O.| Philadelphia, Othce. | Oct. 1, 1 
RAITT, ST | 58 | 1857 500 367,500 7g. \F. & A. | do Feb. 1. 1895 
3d mortgage consolidated. .......................- 58 | 1865 | 1,000 1.497, 5 A. & O. do do April 1, 1895 
Scrip for interest 1st and 2d mortgages........... eo soe ae 123,115 7 J. & D. do do Dec. 1, 1889 
: Tilimote Central—Stook. .........c0. ccccccccccccces ce LD © con 100 | 29,000,000 33g |M.& 8.| N. Y., Treas.’ Office. | Sept. 1. 1882 
; Mortgage bonds, sterling ................- thinkin ' 706 | 1875 £200 2,500,000 6g. |A. & O. London. April 1, 1805 
Sterling bonds, (sinking fund 220,000 yearly)..... 706 | 1874 £200 4,150,000 5 g. |A. & O.\London,Morton R.& Co.| April 1, 1903 
AT EL NII 706 | 1875 £200 ~=: 1,000,000 5 g. |J. & D. oO do ec. 1, 1905 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR..... 111 | 1877} 1,000 1,600,000 6 J. & J.| N. Y., Treas.’ Office. | Jan. 1, 1898 
Bonds, reg., mort. on Middle Div.................. 101 | 1878 | 1,000. 600,000 5 F. & A. do do Aug. 1, 1921 
Leased line 4 per cent stock ..........--.------- | as Ec 100 10,000,000 2 |J. & J. do >... | some 
Illinois Midland—\st mortgage, gold ............... 147 | 1875 -.-. | 4,175,000 £3 3 ft’ ; Jan. 1, 1905 





53 miles; St. Joseph to Atchison, Kans., 19 miles; Palmyra to} of $7,000 p.m. Stock authorized, $10,000,000. Paul Bremond, Pres,, 
Quincy, =. 13 males 3 total eperates, 508 saiies. ane main uae wee Houston. (V. 34, p. 292, 316, 489; V. 35, v. 189, 339.) 
open ebruary, oo. e company had a neressional ian Houston & Texas Central.—Dec. 31, 1881, owned from Houston. Tex., 
| t and received $3,000,000 in bonds from the State of Missouri, which | to Red River City, Tex., 345 miles; branches—Hempstead, Tex., to 
oun was repaid in cash June, 1881, but litigation followed as to the | austin, Tex., 118 miles; Bremond, Tex., to Ross, fex., 58 miles; 
interest pay able on the State bonds. The land sales for four years past | total operatea, 522 miles. Texas Central Railroad completed from Ross 
were as fo lows i 878, 15,209 acres for $152,783. average $10 45 per | to Mount Airy, 100 miles, December 31, 1880, and constructi m in pro- 
acre ; 1879, 64,272 acres for $494,773, average $7 76 per acre; 1880, | gress. Opened March 11, 1873. The Austin Branch, or Western Diy., 
74,862 acres for $551,774, average $7 37 per acre; 1881, 29,836 acres | was opened in 1871. The company has a land grant from the State of 
for $204,107, average $6 84 per acre. In Sept., 1882, a syndicate, in-| Texas of 10,240 acres per mile, amounting to about 5,130,720 acres; 
cluding Jay Gould, Russell Sage, and others, bought 90,000 shares of | put the lands, asin the case of other Texas roads, are not on the line 
common stock (as reported at p. 42), which had been carried for Mr. | of the road, and much of the land will be made available, it is reported, 
John R. Duff, of Boston, through the corner which forced that siock to by the construction of other Texas roads. In 1877 the company was 
350 in Sept., 1881. es embarrassed and application was made for a Receiver; but the difficul- 
Preferred stock has oe right to a non-cumulative dividend ot 7 per | ties were adjusted by the issue of income and indemnity bonds (paid off 
cent; then common to 7; then both share. July, 1881), and Mr. Morgan, of the Louisiana SS. Line, bought a con- 
The annual report was published in V. 34, p. 289. The income account | trojling interest in the stock. The general mortgage of 1881 for 


for four years has been a tal $18,500,000 is made to the Farmers’ Loan & Trust Co. as trustee. Last 





ply Ep Re Ge ee 





1879. 1880. 1881. | report of earnings gave the following: a m sentinel 
: ross Earn’gs. jarn 
Total gross earnings. 2,045,450 1,997,405 2,561,390 2,257,23111979. eee eee eeeeceecenn $3,203,684 $1,431,913 
Net Receipts — a 1880 (522 miles)..................0008 ...-. 3,741,000 733,68 
r: Net earnings ......... 780,356 773,983 1,256,800 819,939 | 1881 (522 miles).........-...-----ee-eee-ee 3,748,655 1,606,782 
$ Premium on bonds... peseccss =§« eseecess = ew gonses 288,978 | —(V. 32, p. 444. 488, 578, 612, 685; V. 33, p. 404; V. 34, p.61, 114, 
Miscellaneous ........ 93,560 1,514 6,354 41,795 | 231, 264, 292; V. 35, p. 77, 161, 237.) 
: Lands & 1. gr. bonds. 580,791 297,107 63.610 37,559 piuntin don é Broad Top.—Dec. 31, 1881, owned from Huntingdos, 
1 — pa a., to Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run,9 miles; Six- 
; PR enn ga 1,454,707 1,072.604 1,326,764 1,188,271 — ie 5 miles; - —— a — oPeT o6e 4: = 
we This road was opened in July, 1856. e capital stock is $1,266,450 com- 
Intereston debt. ..... 660,000 657,320 654.640 — 654,640) mon and $1,923,000 7 per cent preferred stock. Interest in default on 
Dividends on pr. st’k. —-.- eee, ee ee ee (642)330,395 (7)355,810 | the consolidated mortgaze bonds was funded into stock, including April, 
Hire of cars........-. 0  --0s---- ween eee 5,180 15,326 | 1881, coupon, and interest to be resumed at 5 instead of 7. Earnings 
Old debts............. EE ee eee in 1881, $332,653; net, $165,712. (V. 32, p. 155, 368.) 
Add’s. to prop. & eq.. 382,507 139,902 142,418 103,681 | Jilinow Central.—Dee. 31, 1881, mileage was as follows: Main line— 








: . ae Chicago to Cairo, 365 miles; Dunleith to Centralia, 341 miles. Branches— 
Tot. disbursem’ts. 1,454,707 797,222 1,132,633 1,134,157 dete ts Colfax and Minonk, 101 miles; Gilman to Springfield,111 miles. 
Balance, surplus... -.-..--- 75,382 194,151 53,314 | Total owned, 918 miles. Leased—Dubuque to Iowa Falls, 143 miles; 
—(V. 33, Pp. 73, 298, 303, 687,734; V. 34, p. 32,177, 204, 289, 315, 344, | lowa Falls to Sioux City, 183 miles; Waterloo to Minnesota State Line, 
549; V. 35, p. 103, 189, 297, 308, 320.) 76 miles. Total leased, 402 miles. ' Total operated Dee. 31, 1881, 1,320 
Harrisburg Portsmouth Mount Joy & Lancaster. — Dec. 31, 1881,| miles. From July, 1882, the Chic. St. Louis & N. O. road was leased. 
owned from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, This company was organized in March, 1851, and the §whole road 
Middletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. | opened September, 1855. The terms of the leased lines in Iowa are 
The property was leased to the Pennsylvania Railroad Co. for 999| given under the names of those companies. The general mortgage of 
ears from Jan. 1, 1861, the rental being 7 per cent on the stock and | 1874 provides for all bonds outstanding. The Illinois Central was 
terest on the bonds. Operated as a part of main line of Penn. RR. one of the first, and has been one of the most successful, of the land 
Harrisburg & Potomac.—Dec. 31, 1881, owned from Bowmansdale to oo roads. The company acquired a controlling interest in the 
Jacksonville, Pa., 23 miles; branch to mines, 2 miles; total operated, 30 | Chicago St. Louis & New Orleans Railroad, to which it made large 
miles. Extensions are projected from Jacksonville to Shippensburg and | advances, and owned December 31, 1881, ——— of the stock 
from Bowmausdale to Harrisburg. Road opened through in 1878. Bonds | and $3,632,000 of the 5 per cent gold bonds. From July 1, 1882 
authorized, $1,800,000. Stock $379,165. C.W. Ahl. Pres., Newville, Pa. | leased the Chicago St. Louis & New Orleans for 400 years, at 
Hartford & Connecticut Valley.—Sept. 30, 1881, owned from Hartford, r cent per annum on stock, and issued the above 4 per cent leased 
Ct., to Fenwick, Ct., 46 miles. Opened in 1871 and 1872. In hands of | line stock, exchangeable for the Ch. St. L. & N. O. stock. The Chie. & 
; trustees of first mortgage for some time, and reorganization made in | Springf. RR.was a reorganization of the Gilman Clint. & Spring. in 1877, 
Feb., 1880, as the Hartford & Conn. Valley, with stock of $1,200,000 | and is leased to the Illinois Central and virtually owned by it. The 
authorized and bonds of $500,000. On Sept. 30,1881, the stock out-| annual report for 1881 says: “The gross traftic of the line for the 
standing was $652,000 and certificates of debt $119,200. In Sept., | past year was 96,506,307, against $8,304,811 for the year 1880. The 
1882, the stock was sold to N. Y. N. Haven & Hartf. See V.35, p. 298. | tonnage carried shows an increase of 5°72 per cent over that of the 
ross earnings in 1881, $191,926; available for interest, &c., $22,741. | previous year, while the gross earnings show an increase of 3°04 Pet 
—{(V. ad y 298. 320.) cent. The net result is $3,227,181, and is $251,830 less than that 
Hartford & Western Connecticut.—The Connecticut Western owned | 1880. The net receipts from all sources were as follows: From trafic, 
from Hartford, Conn., to New York State Line, 67 miles; leased 2 miles; | $3,227,131; from laud, $123,932; from interest on_bonds. $161,105; 
total oe 69 miles. Gross earnings in 1880-81, $266,725; net, | from premium on C. St. L. & N. O. Railroad bonds sold, $150,000; total, 
$16,564. Capital stock, $1,890,100. Permanent property, $5,042,785. | $3,662,219. The interest on the debt and two dividends on share capy 
No bond interest had been paid since Jan. 1.1876. Foreclosure suit | tal were paid, besides $925,380 for extraordinary expenses 10 Tilinois. 
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1 a in 1880, and the State Treasurer took possession. On May 25, | Income for four years has been as follows: 
1881, bondholders re-organized. and stock in new company is issued for "INCOME ACCOUNT. 1 
bonds. In March, 1882, the purchase of the Rhinebeck & Connecticut 1878. 1879. 1880. 1881. 
Railroad was made for $800,000 in the stock of this company. (V. 32, % -= 86,397 
p. 577; V. 33, p. 23, 73. 153; V. 34, p. 231, 366.) Total gross earn’gs.. 7,140,207 7,249,183 8,322,127 8,586, 
Housatonic.—Sept. 30, 1881, owned from Bridgeport, Conn., te State | Net Receipts— 2,231 
Line, Mass., 74 miles; Brookville to Danbury, 6 miles; leased— Berkshire | Net earnings ........ 4,023,748 4,207,763 4,631,840 4,42 105 
Railroad, 22 miles; West Stockbridge RR., 3 miles; Stockbridge & Pitts- | Interest ............. 68,010 102.321 112,000 161 ok 
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was | Miscellaneous ....... 72,286 113,461 165,551 286, 
issued in 1845 to pay for laying the road with heavy iron. The com- SS 75 560 
pany has voted to issue $700,000 of 5 per cent bonds to take up $400,000 Total net income .. 4,164,074 4,423,545 4,909,391 4,87 ri 
prior bonds, and to lay steel rails. The road does a steady business, as Disbursements— $ > > 735,696 
may be seen from the following statement of its operations and earn- | Rent’lsjpd.on fa.lines 616,330 615,830 708,702 (se 2°00 
ings for three years past: Interest on debt..... 669,350 669,484 672,600 oO 352 
Passenger Freight (ton) Gross £2 Able 392,190 395,011 444,125 or 900 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref. | Dividends ........... 1,740,660 1,740,000 1,740,000 2,030, 
1878-9.... 126 6,340,830 12,741,554 $598,335 $248,420 8 | Construction in Tli- 25,380 
1879-80 .. 126 = 7,325,680 17,890,190 740,997 247,283 8) nois during year .. 38,728 386,016 812,323 920,00" 
1880-81... 126 7,846,594 17,277,336 754,513 273,981 8 | Miscellaneous ....... | aan verests 


—(V. 33, Pp. 559.) ung ae 
Houston Last ¢ West Texas.—Dec. 31,1881, owned from Houston, Tex.,| Total disbursem’ts 3,498,542 3,806,341 4,407,750 ae ¥ it 
to Burke, Tex., 111 miles. (Narrow guage, 3 feet.) It is intended to | Balance, surplus .... 665,532 617,204 501.641 §, 367) 
build to Marshall. The company has a Texas land grant of 10,240 | —(V.32, p. 155, 229; V. 33, p. 357, 641; V. 34, p. 144, 177, 228, 
acres for each mile constructed and equipped. Bonds issued to the extent ! 489, 637; V. 35, p. 374.) | om 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ee | Bonds—Prinei- 
ee oe eee ar ad Mar 3 fargo 
ion of column headings, &c., see notes} 0 oO par e per en ere Payable and by ock. 
For explanat on first page of tables. oad.| Bonds} Value. | OUtstanding Cent. 'Pay’ble Whom. Dividend. 
ee, se . ‘ > 
; Bloomington & West.—Stock ($10,000,000); 542 .... $100 | $8,140,400 ae OT DEE NPR eo ys, eK eee 
a matt. men Ee re 202 | 1879 | 100 &e 575,000 7  \J. & J.\N.Y., Corbin Bank’g Co} Jan. 1, 1900 
lat mortgage, coup., may be Teg..-.- ----.-------. 202 | 1879 | 500 &c.) 3,500,000} 3 to 6 /A. & O. do do April 1, 1909 
Income bonds, reg., EE ee 202 | 1879 | 100 &e. 128,400 6 J. & J. do do April 1, 1919 
Consol. income for $6,000,000. .... 2.22.22. eee ee .--. | 1881 | 1,000 3,750.000 6 I. & d. do do July 1, 1921 
od mortgage, COUPON OF TES. ....------+-eee-e eee eee 202 | 1879 | 500 &c.; 1,500,000] 3 to 6 J. & J. do do April 1, 1909 
1st mortgage, gold, Eastern Division. ............. 142 | 1881 1,000 3,000,000 6g. J. & D. do do June 1, 1921 
Indianapolis Decatur & Springfield—1st mort., gold}; 152 P1881 | 1,000 1,800,000 6 g. A. & O.\New York, Co.’s Office.| Apriil, 1921 
od mortgage, BENE. caccececcessseces Peete 152 | 1881 1,000 1,000,000 5 g. J. & J. o July 1, 1911 
Ind. é Evansv.—1st M., gold (for $3,380,000),$8&2} .... | 1881 500 1.100,000 6 g. A. & O.|London and New York.) April 1, 1911 
Indiana Illinois & Towa—Stock...........----220+0. |6hC6hSwhho ae 1,386,000 tet: th wees Eon), eee. | ee 
Indianapolis & St Louis—l1st mort.,in 3 series..... 72 | 1869) 1, 2,000,000 7 Various; N. Y., Union Trust Co. | July 1, 1919 
Indianapolis € Vincennes— lst mortgage, guar..... 117 | 1867 | 500 &e 1,700,000 7 F. & A.\N. Y., Farm. L. & T. Co. 1908 
2d mortgage, guaranteed. ..........-----++----++-- 117 | 1870; 1, 1,450,000 6 M. & N. do do 1900 
Iowa Falls & Sioux City—Stock.... ....---+--++-+++0- 384 | .... 1 4,623,500 1% | Q.—M. Boston. Sept. 1, 1882 
ist mortgage. April 1, ’69...-. -.-.-.--.--.----- 20. 184 | 1869 | 500 &.; 2,947,500 7 A. & O.|N. Y., Nat. Park Bank.| Oct. 1. 1917 
Ithaca Auburn & West.—1st mort.(for $500.000)....| 3819) .... <pen 294,000 7 J. & D.\N. Y. City, Treas. Office. 1907 
od mortgage. (income for 3 years)..........-...... 581g! 1877 | 100 &e. 498,090 7 J. & J. do do Jan. 1, 1907 
Jacksonville Southeast.—Stock ee 54 cree sse8 ’ . eee bt BE - .. Medeetdeiei fine 
Ist mortgage bonds. ........---------2--.-ee ees eee 54 | 1880) 1,000 200,000 6 J. & J.|\N. Y., Am. Ex. Nat. Bk} July 1, 1910 
Jefferson (Pa.)—1st & 2d morts. (Hawley Branch)... 9 | 1867; 1,000 300 00 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale). ...... 38 | 1869 | 1,000 2,000, 00 7 J. & J.\N. Y., by Erie Railroad.| Jan, 1, 1889 
Jeffersonville Madison & Indianapolis—Stock .....| 224] .... 100 2,000,400 lle Q.—F. |N. Y., Farm. L. & T. Co.} Aug., 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00uU per year).; 159 | 1866 1,000 2,752,000 7 A. & O. ao do Oct. 1, 1906 
do Ge De BROTGMRED. «. cccscce cccccccs 159 | 1870} 1,000 2,000,000 7 J. & J. do do July 1, 1910 
Jersey City & Bergen—1st mortgage........-....-... GI secs cece 375,000 7 Se ee eee ee eee 
Joliet ¢ Northern Indiana—1st mort., guar by M. C. 44 | 1877) 1,000 800,000 7 J. & J.'N. Y., Farm. L. & T. Co.| July 10, 1907 
Junction (Philadelphia).—1st mortgage............ 419/ 1862 | 1,000 25,000 449 J. & J.| Phila., 233 So. 4thSt | July 1, 1912 
(tt Ad A re APTS .... | 1865 | 1,000 300.000 6 |A &O. do o April 1. 1900 
Junction é Breakwater—Funded debt (Del. St. loan) 45 | 1860 aii 00,000 4 i. . & J.\Lewes, Del., Treasurer. 1890 
OA MIOTEEARS . 200-02 cccncescccccccccccccccecccccosces .... | 1876 see 250,000 4 F. & A. do do Feb.. 1896 
Kansas Oily Fort Scott é Gulf—Stock, common..... 363 | .... an 4,618,000 2 iF. & A. Boston. Feb. 15, 18=2 
Stock, preferred. ............ Lgecadecenesenesecetece 363 | .... aia 2,750,000 4 EZ & A. do Aug. 15, 1882 
lst mortgage, land. grant, sink. fund. ............ 159 | 1879 | 1,000 2,686,800 7 J. & J.|Bost., Nat. Webster Bk.| June 1, 1908 
Mortgage on branches .........--...-..-.-. nese ee 196 | 1880 1,000 2.039,000 7 | M. & 8. oO ny Sept. i, 1910 
Kansas Central--1st mortgage (for $3,200,000) ....! 168 | 1881 1.000 1,348,000 6 A. & O.| Office, 195 Broadway. | April 1, 1911 














Illinois Midland—June 30, 1881, operated from Terre Haute, Ind., to 
Peoria, Ill.,173 miles, of which 148 miles are owned and 28 miles leased. 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed —— 
11, 1875. Earnings in 1879-80 $323,096; expenses, #307.469. n 
1880-81, gross receipts, $385,615; expenses, $395,391. Stock, $2,000,- 
000. D. H. Conklin, Receiver. (V. 32, p. 636; V. 33, p. 124; V. 34, p. 
866, 399; V. 35, p. 21.) 

Indiana Bloomington & Western.—This was a consolidation in March, 
1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. The I. B. & W. 
ewned from Indianapolis, Ind., to Pekin, Tl., 202 miles; track used 
on rental, Pekin to Peoria,10 miles; total, 212 miles. The company 

ut under construction its Eastern Division from Indianapolis to Spring- 
Feld, Ohio, 142 miles. The Cincinnati Sandusky Cleve. was leased 
April, 1881—Sandusky to Dayton, 154 miles; branch, Carey to Findlay, 
6 miles. But of this, 24 miles (Springfield, O., to Dayton) is leased to 
Cincinnati and Springfield, lea but 146 miles; also with it the 
Columbus Springfield & Cincinnati road, Springtield to Columbus, 44 
miles; total, 190 miles. Total serene 402 miles, and 140 building. In 
December, 1881, leased the Indianapolis Decatur & Springtield road, 
guaranteeing $200,000 = rear. 

The former Indianapolis Bloomington & Western Company defaulted 
Oct. 1, 1874, and a Receiver was appointed Dec. 1, 1874. The road was 
sold in foreclosure Oct. 30, 1878, and the company reorganized. Interest 
is on the first mortgage bonds 3 per cent per annum for the first three 
years, 4 per cent for the succeeding two years, 5 per cent for the suc- 
ceeding three years, and then 6 per cent until maturity. The second 
mortgage bonds bear 3 per cent per annum interest for the first three 
years, 4 per cent for the succeeding two years, 5 per cent for the suc- 
ceeding three years, and 6 per cent thereafter until maturity. The 
income bonds take such interest from July 1, 1879, not exceeding 6 per 
cent per annum, as the net earnings may suffice to pay. $830,000 stock 
scrip was issued entitled toa dividend of 7 per cent per annum, after a 
dividend of 8 per cent on the common stock. After the payment of a 7 

recent dividend, the stock scrip is convertible inte common stock. 

é annual report for 1881 was in V. 34, p. 713. Earnings and expenses 
in 1881 were as follows: 


CONSOLIDATED EARNINGS—PEORIA DIV. FULL YEAR, OHIO DIV. 8 MONTHS. 
3 1880 














I i i all eel $1,826,066 $1,813,129 
Operating expenses. ............ cccccccccece 1,103,701 1,026,544 
IIIA, sis citneis teen eeeeienminniel . $722,364 $786,584 
DISPOSITION OF NET EARNINGS. 
For rentals. .............. 9B53.375 | Sarples..c. .cccccccce cece $211,489 
nace 31 
aia ein a $722,364 


196,119 
Other disbursements .... 30, 06 | 
—(V.32, p. 15. 69.100, 155, 313, 335, 444, 468; V. 33, p. 468, 527, 641, 
716; V. 34, 231, 316, 521, 522, 549, 713.) 

India lis Decatur & Springfield.—August 31, 1881, owned from 
Decatur, fl., to Indianapolis, Ind.. 153 miles. This company is successor 
to the Indiana & Tllinois Central Railroad. In Dec., 1881, was leased to 
Indianapolis Bloomington & W. for 50 vears, at 30 per cent of gross 
earnings. but with a guarantee of $200,000 per year. new adjustment 
proposed in April, 1881 (see V. 32, p. 501, V. 33, p. 303), was carried 
out in November, and the above 2d mortg. bonds issued, and $2,850,000 
of 7 per cent pref. stock. Common stock is $500,000. Gross earnings 
in 1879-80, $339,850; net, $142,684. In 1880-81 gross, $491,487 ; net, 

159.178. (V. 32, p. 500, 636; V. 33, p. 303, 358, 440, 588, 641, 687; 

. 34, p. 62, 231; V. 35. p. 373.) 

Indianapolis @ Evansville—In progress Indianapolis to Evansville. 
Bonds issued in London May, 1881. R.G. Hervey, President, Evans- 
ville, Ind. In February, 1882, an attachment for rails sold was issued. 
~-(V. 34, p. 231, 316.) 

Indiana Illinois & Towa.—In progress, and in May, 1882, owned from 
Momence Ill.,to Streator, Dl., 63 miles. Opened in May, 1882. J. D. 
Harvey, President, Chicago, Ill. (V. 35, p. 373.) 

Indianapolis & St. Louis.—Dec. 31,1881, owned from Indianapolis to 
Terre Haute, Ind., 72 miles; leased line, St. L. A. & T. H, 189 miles, and 
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A. 

H. was guaranteed by three other companies, and suit has been 
pending as to the rental. “The company was controlled by the Pennsyt- 
vania Company, which owned the stc ck of $600,000, in connection with 
the Cleve. Col. Cin. & Ind. Of the first mortgage bonds series *‘A” are J. 

J.; series “B,” M. & S.; series “C,” M. & N. Interest had not been 
Paid on the second mortgage and equpment bonds since April, 1878, 
and on July 28, 1382, the road was sold in foreclosure for $1,396,000 
(subject to Ist mort.) and bought for Clev. Col. Cin. & Ind. Co. and a 
hew company organized September, 1882, with J. H. Devereaux as 
sident. Operations and earnings for four years past were : as 
e 


Passenge.r eight (ton) Gross ¢ 
Years. Miles. Mileage. fileage. Earnings. Earnings. 
a 266 10,865,239 85,300,579 $1,347,246 $315,115 
I 266 12,209,092 102,630,114 1,493,876 491,149 
1880....... |. 266 15,285,443 148,947,237 2,009,922 608,413 
_ SERRE 266 19.479,278 196,029,304 2,048,651 614,295 








373) 34, 344, 435, 572, 604, 686; V. 35, p. 103, 160, 211, 265, 297, 347; 


Indianapolis é Vincennes.—Dec. 31. 1881, owned from Indianapolis, 

d., to Vincennes, Ind., 117 miles. The Pennsylvania Company owns & 
controlling interest in the stock and operates the road, advancing the 
deficiency to pay interest on the bonds. The capital stock is $1,402,000. 
In 1880 the net earnings were senee: in 1881, $10,260. Annual 
interest on debt amounts to $206,000. 


Iowa Falls & Sioux City.—March 31, 1882, owned from Iowa Falls, Ia., 
to Sioux City, la., 184 miles, This road was opened in 1870 and is 
leased to the Illinois Central for 20 years from Oct. 1, 1867, at a rental 
of 36 per cent of the gross earnings. The Illinois Central has an option 
of continuing the lease after 1887 at same rental. This company also 
receives a drawback of 10 per ct. on business to and from their line 
over the Du». & 8. City RR., and receives rental for 26 miles of its road 
used by the Sioux City & St. Paul Co. In the year ending March 31, 
1882, the total rental was $301,777; receipts from sales of lands, 

718.000; the totalincome was $1,049,700. Horace Williams is Presi- 

ent, Clinton, Ia. (V. 32, p. 16, 636; V. 34, p. 114, 662; V. 35, p. 347.) 

Ithaca Auburn ¢ Western.—Dec. 31,1881, owned from Freeville to 
Auburn, N. Y., 3842 miles; track to Cortland, 11 miles, used. The N, 
Y. & Oswego Midland RR., Western Extension, was sold in foreclosure, 
and this company organized we 20, 1876. as the successor. The 
stock is $970,000. In 1880-81 deficit $2,803. H.R. Low, President, 
New York City. 

Jacksonville Southeastern.—July 1, 1881, owned from Jacksonville to 
Litchfield, [ll., 54 miles. This was the Jacksonv. Northw. & Southeast. 
RR., projected from Jacksonville to Mt. Vernon, 125 miles, Bon 
were issued at $20,000 per mile, amounting to ; - In 1879 the 
company was reorganized by the bondholders under this name. In 1880 
the road was extended 23 miles and bonds for $200,000 issued. In year 
ending June 30, 1881, gross earnings, $83,000; net, $43,814. 

Jefferson.—Sept. 30,1881, owned from Susquehanna Depot, Pa., to Car- 
bondale, Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 re 
total, 45 miles. Leased in perpetuity to the Erie pane De $140, 
per annum, and now operated by the N.Y. Lake Erie & West. Capital 
stock, $2,096,050. Edward Clymer, President, Reading, Pa. 

Jeffersonv. Madison & Indianapolis.—Dec. 31, 1881, owned from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., te 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension, 20 miles; total operated, 224 miles, 
The read was leased anew from January 1, 1880, to the Pennsylvania 
Company, the lessees to pay over all the net earnings to the J. M. & I. 
Co. In 1381 the Penn. Company purchased $1,939,000 of the stock. 
Dividends were at the rate of 7 per cent per annum till May, 1880, and 
6 per cent afterward. Earnings for five years past were as follows: 





Years. Miles Gross Earn. Net Earn. Div. p. ¢. 
Bins coecnesseee eo GR $1,176,174 $499,033 7 
rrr 186 1,150,014 425,887 7 
tien cnsnmnenwind 186 1,246,33 492,863 i 
are 186 1,388,565 541,538 61g 
Pe 186 1,462,802 365,043 3 


—(V. 32, Pp. 205.) 

Jersey City & Bergen.—Dec. 31, 1881, owned from Jersey City to Bergen 
Point, N. J.,6 miles. In1881 gross earnings were $260,798, and net, 
$86,511. Stock; $165,150. William Keeney, President, Jersey City. 


Joliet & Northern Indiana.—Dec. 31, 1881, owned from Joliet, Dl, to 
Lake Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. ad opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely guaranteed was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of 8 
per cent per annum. 

Junction (Philadelphia).—Dee. 31, 1891, owned from Belmont, Pa., to 
Gray’s Ferry, Pa., 3°6 miles It connects various lines coming mto Phila- 
delphia. Capital stock, $250,000. Net over operating expenses in 1881, 
$69,956. Six per cent paid in April, 1882. (V. 32, p. 420.) 

Junction & Breakwater.—Dec. 31,1881, owned from Harrington to 
Lewes, Del., 40 miles; branch to Rehoboth, 5 miles; total operated, 45 
miles. Gross earnings, 1881, $83,693; net, $30,924. Stock is $306,000. 
N. L. McCready, President, New York City. (V. 34, p. 625.) 

Kansas City Fort Scott & Gulf.—Dee. 31, 1881, mileage was as follows: 
Main line—Kansas City to Baxter Springs, 160 miles; branches—Union 
Transit, i mile; Springfield to Ash Grove, 19 miles; Weir City to Cherry- 
valle (N. G.), 50 miles; Arcadia to Coal Mines. 2 miles; Baxter Springs 
tovoplin, 15 miles; Rich Hill Junction to Carbon Centre and Rich Hil, 
°8 miles; Springfield to city limits, 1 m.; Fort Scott June. to Ash Grove, 
81: Coalvale to Barton, 8. Total operated, Dec. 31, 1881, 363 miles. 

This company was organized April 1, 1879. as suecessor to the 
Missouri River Fort Scott & Gulf, which made default Octeber 8, 
1873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. Operations and 


earnings for three years past have been as follows: 
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XXXIV [VoL. XXXV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
; ‘ INTEREST OR DIVIDENDS. Bonds—Prin 
aK Miles | Date | Size,or| 4 mount — pal,When Due” 
For explanation column headings, &c., see notes! of of ar Outstanding Rate per) When Where —— and by} Stocks—Last, ° 
on first page of tables. Road.| Bonds! Value. Cent. ‘Payable hom. Dividend. 
Kansas City Lawrence & Southern Kansas—1stmort.| 175 | 1879 |$500&e.| $2,940,000; 5to6 |A. & O.'Boston, Nat. Union Bk.| Apr. 1, 1999 
Southern Kansas & Western—lst mortgage. ...... 149 | 1880 1,000 1,823,000 7 J. & J.| do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ........-...... 18 | 1880; 1,000 257,000 7 \M.& 8 do do Sept. 1, 1910 
Ottawa & Burlington RR.—1st mortg., guar...... 42 |} 1880) 1,000 500,000 7 | sees | 8 =—=s._ ear 'esccce 1910 
Kansas City Springfield &€ Memphis—1st mort...... ..-- | 1881} 1,000 3,000,000 S tf cece | Boston. 1921 
EE since peapecmeceeonseeeses ees 150] .... ae 6,033,500 1 \M. & N. | Cincinnati. May, 188] 
a ia lek a is ahem nbeenenean ene 80 | 1853 | 1,00u 92,000 7 =%(\M.& 8. N. Y., Bankof America.| March, 1883 
TA A TTL LN a 80 | 1855 | 1.000 233,000 7 J. & D.! do do June, 1885 
General mortgage (payable after 1886)........... 150 | 1881 1,000 4,334,000 6 J. & J. New York Agency. July 1, 1911 
Keokuk & Des Moines—-1st M., mt. guar. C.R.1. & P.| 162 | 1878 | 100 &c.; 2,750,000 5 A. & O.N. Y.,Farm. L. & T. Co.) Oct. 1, 1923 
Anor & Lincoln—1st mortgage... .......--.---+------ 49 |"69"72) .... |° 2,335,000 6 Various Bost., Hide & L’ther Bk.) 1880-1902 
Lake Erie @ Western—Stock ..........--.- ..--s00+-- 9 pe on TL. . sees tases. 1. Ceeeeeeeeds A etinatnal 
lst mortgage, gold..... eS 165 | 1879 | 1,000 1,815,000 6g. &. & A. N. Y., Metre»olitan Bk.| Aug. 15, 1919 
Income bonds convertible (not cumulative) ...... .... | 1879 | 1,000 1,485 000 7 August. | do ‘9 Aug. 15, 1899 
Sandusky Extension, lst mortgage ............... 2111880; 1,00% 327 000 6 iF. & A. do do Aug. 1, 1919 
i) do income bonds ............... 21 | 1880 1,000 600.000 7 | cece | seeeecees * Aug. 1, 1920 
Lafayette Bloom. & Muncie, Ist mort., gold. ..... 200 | 1879 1,000 2,500 OGC 6g. M. & N..N. Y., Metropolitan Bk.| May 1, 1919 
do do income M. con. (non-cumul.)| 200 | 1879 | 1,000 1,000,000 7 Yearly. do | do May 1, 1899 
Lake Ontario Southern—1st mortgage, gold ........ 50 | 1880 1,000 994,300 6g. A. & O.N. Y., Union Trust Co.| July 1, 1905 
Lake Shore & Michigan Southern—Stock.......... -. SETe tf ance 100 | 49,466,500 2 | Q.—F. N.Y.,Grand Cent.Office.| Nov. 1. 1882 
Guaranteed 10 per cent stock.................-... or tial 100 533,500 5 F. & A.| do do | Aug. 1, 1882 
Consol. lst mort., (sink. fund, 1 per cent) coupon.| 864 | 1870 1,000 8.956.060 f 7 J. & J. July 1, 1900 
do do do registered| 864 | 1870 | 1,000 a 7 | Q—J. | July 1, 1900 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 | 1,000 | 12,138,000 7 |J. & Dz Dec. 1, 1903 
Lake Shore dividend bonds........................ ..-. | 1869} 1,000 1,356,000 7 |A. & O.) April 1, 1899 
lst mortgage, sinking fund, M.8. & N. 1.......... 451 | 1855 1,000 5,240,000 7 M. & N.) Coupons are paid by May 1, 1885 
3d mortgage (C., P. & A. RR.) registered bonds... 95 | 1867 | 1,000 920,000 7 A. & O.) Treasur'r at Gr’nd Oct. 1, 1892 
ist mortgage (C. & Tol. RR.) sinking fund........ 162 | 1855 | 1,000 1,595,000 7 J . & J. Central Depot, N July 1, 1885 
2d mortgage a. semimiainabdvanmunnes 162 | 1866 | 1,000| 849,000} 7 |A.& O..} SoUtMS epot ed) | APrill, 1886 
Buffalo & State line. mortgage bonds.............. 88 | 1866 | 1,000 300,000 7 M.& 8. interest by Union Sept. 1, 1886 
Buffalo & Erie, mortgage bonds................... 88 | 1868 | 500 &c.| 2,834,000 7 A. & O.) Trust Company April 1, 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876) 1,000 24,000 f F, & A.! , Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... % 1869 onde 00,000 7 J. & J.| Jan. 1, 18 
Schoolcraft & Three Rivers, lst mortgage........ 12 | 1867 wenn 100,000 8 J. & J. .| July 1, 1887 
Kalamazoo & Schoolcraft, Ist mortgage......-... 13 | 1867 ~ 100,000 gs iJ. & J.| July 1, 1887 
Kalamazoo Allegan & Gr. Rapids, lst mortgige... 58 | 1868 . 840,000 & J. & J.! July 1, 1888 
Passenger Freight (ton) Gross Net in 1881-82, gross, $1,424,013; net, $388,994. (V. 33, p. 358, 501; V. 34, 
Years. Miles. Mileage. Mileage. Earnings. Earnings. | p. 146; V. 35, p. 103, 454.) 
TT A 169 5,585,154 35,972,107 $895,864 $332,811 Lake Ontario Southern.— ont. 30, 1881, owned from Sodus Point, N.Y., 
FN IRE 305 8,819,638 49,435,645 1,222,867 525,915 | to Stanley, N. Y., 34 miles. This company was a consolidation, Dec. 2, 
ATR. 363 .994,779 1 215 £672,764 


11 59,007,866 1,503, 
—(V. 32, p. 231, 393; V. 33, p. 74, 124, 153, 459; V. 35, p. 457.) 


Kansas Central.—July 1,1882, owned from Leavenworth to Milton- 
vale, 168 miles. Sold under foreclosure of first -.  ~ April 14, 1879. 
Reorganized April, 1879. Stock, $504,000. L. T. Smith, President, 
Leavenworth, Kan. (V. 32, p. 232.) 


Kansas City Lawrence ¢€ Southern Kansas.—Dec. 31, 1881, owned from 
Lawrence, Kan., to Coffeyville (Indian Ter. Line), 144 miles; branches— 
Ottawa Junction to Olathe, 32 miles; Cherryvale to Harper Kan., 149 
miles ; Wellington, Kan., to Hunnewell, Kan., 18 miles; leased, Ottawa 
& Burlington RR., 42 miles; total operated, 354 miles. The Kansas 
City Lawrence & Southern Kansas was formerly the Leavy. Law. & Gal. 
RR., which was sold in foreclosure Aug. 9, 1878, and purchased by bond- 
holders, and the present company organized May, 1879. In November, 
1880, the consolidation of the three roads above named was made, and 
the consolidated stock of $3,759,000 was purchased in the interest of 
the Atchison Top. & 8S. Fe with the 5 per cent bonds of that company 
(through its auxiliary senpeseten. the Kansas City Topeka & Western), 
according tothe terms of the circular published in the CHRONICLE of 
Nov. 27, 1880 (¥. 31, p. 559). The present bonds carry 4 ig cent 
till 1882, 5 in 1882-3, and 6 thereafter. (V. 32, p. 16; V. 33, p. 74.) 


Kansas City Springfield @ Memphis.—This organization embraces 
two corporations under the laws of Missouri and of Arkansas to build a 
road from Springfield, Mo., to Memphis, Tenn., at an estimated cost of 
$5,600,000. The Kansas City Fort Scott & Gulf will appropriate 15 per 
cent of gross earnings on business to or from the new road to pay in- 
terest on the bonds. Each hoider of 50 shares K. City Ft. 8. & G. stock 
had the right to take $1,500 in stock of the new Missouri corporation 
for $1,500 in cash, with $2.000 of the bonds for $500 in cash—making 
$3,500 for $2,000 cash. (V. 33, p. 153; V. 35, p. 71, 297, 313.) 


Kentucky Central.—Dec., 31, 1881, owned from Covington, Ky., to Lex- 
n, Ky., 99 miles, and Paris, Ky., to se, tet coe Ky., 51 miles; total 
operated, 150 miles. This was formerly the Covington & Lex. RR.,which 
was foreclosed in 1859. In 1875 the present company was formed, and 
took session May 1,1875. The Maysy. & Lex. RR. was taken Nov. 
17,1876. In June, 1881, a majority of the stock was purchased by Mr. 
C. P. Huntington of the Chesapeake & Ohio road, and an extension 
from Paris to Livingston, Ky., 70 miles, was to be in operation by July 
ist, 1883. The general mortgage Of 1881 was sold to stockholders at 
6623, and 25 per cent of new stock given as a bonus. The old pref. 
k was retired. Enough of this general mortg. of 1881 is reserved 
to retire the prior bonds, and there is an option in this mortgage to retire 
the bonds after five years. The fiscal year now ends Dec. 31. Opera- 
tions and earnings for three years past were: 


Gross Net 
ra. Miles. Earnings. Earnings. 
aS 149 $608,029 $222,514 
SD ccncessesas seceub 149 447.078 143,616 
[pGbibakitemines «medauanes 150 705,127 214,472 


~ (V. 32, p. 16, 120, 612, 636; V. 33, p. 47, 100, 358, 716; V. 34, p. 
146, 230, 521, 549, 574.) 


Keokuk & Des Moines.—June 30, 1881, owned from Keokuk, Ia., to 
Des Moines, Ia., 162 miles. This was a reorganization, Jan. 1, ¥874, of 
the Des Moines Valley Eastern Div., sold in foreclosure Oct. 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
(not the principal) on the present bonds. The stock is $1,524,600 of 8 
per cent preferred and $2,600,400 of common, a majority of which is 

eld by the lessee. In the year 1879-80 gross earnings were $639,788 ; 
in 1880-81 gross earnings, $660,101, and rental, at 25 per cent, 
$165,025, leaving $27,525 surplus over interest A dividend of 1% per 
cent on preferred stock was paid December, 1881. 


Knor € Lincoln.—Sept. 30, 1881. owned from Bath, Me., to Rockland, 
Me., 49 miles. In 1882 leasea to Maine Central for $60,000 per year for 
twenty years, and $72,000 afterward. The stock is $364,580. John 
T. Berry, President, Rockland, Me. (v.32, p. 356; V », 204, 316.) 





y. 34, 
Lake Erie ¢ Western.—June 30, 1882, owned from Sandusky to 
Fremont, 22 miles; Fremont to Celina, 99 miles; branch to Minster, 9 
miles; Celina te Muncie, 54 miles; Muncie to Ill. State iine, 120 miles, 
Illinois State line to Bloomington, 81 miles; total operated, 386 miles. 
This was a consolidation, Dec. 12,1879, of the Lafayette Bloomington & 
Muncie and the Lake Erie & Western, on the basis following: The consol- 
idated company to assume all the debts, issue its stock share for share 
for the Erie & Western stock, and issue four shares of its stock for each 
share of the Lafayette Bloomington & Muncie stock. The line em. 
braces the former Lafayette Bloomington & Mississippi road and the 
Lkae Erie & Louisville. There are also $160,000 in car trust certificates 
outstandipg. Earnings in 1880-81, gross, $1,411,776; net, $310,574 





1879, of the Ontario South andthe Geneva Hornelisville & Pine Creek 
ws. a $940,475. Gross earnings in 1880-81, $31,083. (Y. 
»p.- : 


Lake Shore & Michigan Southern.—Dec. 31, 1881, owned from Buffalo, 
N.Y., to Chicago, [1l., 540 miles; branches owned, 324 miles. Other lines 
owned as foilows: Detroit Monroe & Toledo, 62 miles; Kalamazoo & 
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Rvaus leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles; 
total, 152 miles. Total road owned, leased, and operated, 1,177 miles. 
This company was a consolidation of the Lake Shore Railroad and 
Michigan Southern & Northern Indiana Railroad May 27, 1869, and the 
Buffalo & Erie Railroad August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. On the guaranteed stock, the claim 
for dividends between 1857 and 1863 has been settled. This company 
controls Chic. & Can. So. 

For the half-year ending June 30, 1882. the balance of earnings over 
charges was $1,122,409, against $2,307,762 in 1881. See VY. 35, p. 21. 

The last annual report is published in V. 34, p. 518, containing the 
tables below, showing the operations and the earnings of the road for 
a series of years: 





INCOME ACCOUNT. 














1878. 1879. 1880. 1881. 
Receipts— $ al $ § 
Net earnings ........ 5,493,166 6,336,968 8,331,356 6,692,963 
Interest, divid’ds,&e. 197,662 172,506 208,662 238,675 
CE. | <siecces 9 semeneds  sineoene 850,000 
Totalinecome .... 5,690,828 6,509,774 8,540,018 7,781,638 
Disbursements— 
Rentals paid ........ 251,924 257,489 282,956 273,925 
Interest on debt..... 2,611,180 2,616,955 2,622,730 2,612,230 
D:vidends, guar..... (10) 53,350 (10) 53,350 (10) 53,350 (10) 53,350 
Dividends, ordinary. 1,978,660 3,215.322 3,957,320 3,957,320 
Do rate per ct. 4 61g be 8 
NS SS eee ae 7 674,949 
Miscellaneous ....... 115.453 Ese 199,597 
Balance, surplus ... 630,261 306,530 1,623,662 10,267 
I eecdveuseeee 5,690,828 6,509,774 8,540,018 7,781,638 


* In 1880 this item was $700,000, but was put in operating expenses. 


The financial results of the ten years past are shown by the following 
condensed table: 





Operating Interest, leases 

Gross Expenses. Net and dividends Div 
Year. Miles. Earnings. Percent. Earnings. on Guar.Stock. Dp. ¢. 
1872.. 1,136 $17,699,935 66°90 $5,860,409 $2,201,459 8 
1873.. 1,175 19,414,5 70°90 5,667,911 2,654,560 4 
1874.. 1.175 17,146,131 65°04 5,993,760 3,008,193 34 
1875.. 1,175 14,434,199 72°96 3,902,698 2,810,294 2 
1876.. 1,177 3,949,1 68°64 374,341 2,759,989 3% 
1877.. 1,177 13,505,159 66°37 4,541,193 2,775,657 2 
1878.. 3.177 13,979,766 .60°70 5,493,165 2,718,792 4 
1879.. 1,177 15,271,492 58°50 6,336,968 2,754,988 6g 
1580.. 1,177 18,749,461 55°56 8,331,356 2,750,374 8 
1881.. 1,177 17,971,391 62°76 6,692,962 2,725,375 8 


The following condensed tables show the passenger and the freight 


business in detail for the past 8ix years, 1875-1880 


FREIGHT. 
Tons —-Per ton per mile.—— 
one mile. Revenue. Receipts. Cost. —_ 


Year. Tons. 


ent. Cent. 
1876.. 5,635,167 1,133,834,828 9,405,629 -°817 561 "256 
1877.. 5,513,398 1,080,005,561 9,476,608 °864 ‘573 ‘291 
1878.. 6,098,445 1,340,467,821 10,048,952 -°734 ‘474 ‘260 
1879.. 7,541,294 1,733,423,440 11,288,260 -634 398 2 


(880... 8,350,336 1,851,166,018 14,077,294 °750 ‘435 bo 

1881.. 9,164,508 2,021,775,468 12,659,987 ‘617 414 ‘20 
PASSENGERS. . 

Passengers -——Per passenger ‘’ mile“ 


Year. Passengers. onemile. Revenue. Receipts. Cos 


1876.. 3,119,923 175,510,501 3,664,148 2-090 1515 on 
1877.. 2,742,295 138,116,618 3,203,200 2-319 1-647 | “6% 
1878.. 2,746,032 133,702,021 3,057,393 2°287 1276 105 
1879.. 2,822,121 141,162,317 3,138,003 2-223 1-174 1G 
1880.. 3,313,485 176,148,717 3,761,008  2°135 1086 1:08 
1881.. 3,68 207,953,215 4,134,788 8 


.. 3,682,006 3, 4.134,7 1°98 1°120 
—(V. 32, p. 183, 478. 497, 679; V. 33, p. 225, 321, 709, 716; V- 34, D- 


501, 518,617, 637; V. 35, p. 3, 21, 249, 298.) 
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Subscribe sect ce ite te a: 
ai iesnmiaeneel mes ; ; » "S" y y : Bonds—Prinei- 
DESCRIPTION. = Miles Date Size, or iia E INTEREST OR DIVIDENDS. ; yal, When Due. 
xf column headings, &c., see notes; oO oO ar 1, hate per) When Where Payable, and by| Stocks—Last 
pereay nee page of tables. Road.| Bonds} Value, |OUtStanding | "Gent. ‘Payable Whom. Dividend. 
SS ; ; 
» Khare & Michigan Southern—(Continued)— | 
ny tee & Ge. Rapids, stock, 6 p.c. guar....) .... | .... ' $.... $610,000 3 |A. & O.! | Oct. 1, 1882. 
Jamestown & Franklin, lst mortgage......-.----. 51 | 1863 , 1,000 363,000 7 \J. & J.) }See preceding page. { | Var.to J’ly,’9% 
0 do 2d mortgage......... — 4 1869 | —— rh rare : J. oo” ins ‘in June 1, 1804 
a Ad ns Sepensneenenedan 2° cose f 450,000 , | Q.- J. ttsburg ce. Oct., 1882 
ge spec rennin hai Sr ain a We a 17 | 1865 | 1,000 329,000 7 FP. & A.|N. Y., Winslow, L. &Co.| Aug., 1895 
Lehigh & Hudson River—1st mortgage, gold........ 41} 1881 coe $00,000 6 J. & J.N. Y., Nat. Exch. Bank.| July 1, 1911 
Warwick Valley bonds cOSOC SES SCOHOSSOHSSSSHOSSCSOOSCECSE or 1879 “nee 145,000 6 A. & O. ewe enw eeee 1899 
do >  . »ssecsesatedes sees cegsencovecs ---. | 1381 silane 240,000 6 oe =—=§5»._—=«— at tialinnens ; 1911 
Lehigh & Lackawanna—1st & 2d mortgages........ 25 | 1877) 1, 300, 7 (jJ. & D. Philadelphia. Dee. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.).........-.- 308 sees 50 | 27,603,195 2 | Q.—J. Philadelphia, Office. Oct. 16, 1882 
lst mortgage, coupon and registered. ........-..-. 101 | 1868 | 1,000 Y 6 J. & D.| Reg. atottice; cp.B’kKN.A| svune, 1898 
2d mortgage, registered. ... .-..--++---+--++----0- 101 1870 | 1,000 6,000,000 7 M. & 8. Phila., Bank of N. Amer.| Sept., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. y’ly) cp.& reg. 232 1873 | 1,000 | 14,013,000 6g. J. & D.| Philadelphia, Oftice. 1898 & 1923 
Easton & Amboy, lst mort., guar.(for $6,00C,000)| 60 | 1880 1,000 2,500,000 5) M. &N. do do 1920 
Delano Land Company bonds, endorsed .......... ---. | 1872 | 1,000 | 1.697,000 , WW @&&. do do Jan., 1892 
‘ttle Miami—Stock, COMMON. ..........22--0-e006-- 5 apes 50 4,637,300 2 = Cinci::nati. Sept., 1882 
Lat MOTtgAe. ......--- 26 cece eee coe ce ees coer eee- -| 84/1853) 1,000 1,500, 6 iM. & N.|N. Y., Bank of America. ay, 1883 
Street con. Ist M. bds jointly with Cin.& Ind.RR.)| .... | 1864 | 1,000 250, 6 ‘Various Cinn., Lafayette Bank. 1894 
Little Rock & Fort Smith—Stock ......-..- Poresee 168 | .... nanan 4,505,308 |10 stock.) .... Boston, Treasurer. j|July 18, 1881 
1st M., ld gr’t (1,083,000 aes) s.fd. (for $3,000,000) 165 | 1875 | 500 &¢.| 2,588,000 7 I. & J..N.Y.,Wm.C.Sheldon&Co} Jan. 1, 1905 
Little Rock Miss. River & Texas—1st mortgage. ..... 150 | 1876 | 500&e.| 2,125,000 7 J. & J.| Boston, Co.’s Office. | Jan. 1, 1906 
Dd MOTtPACE. .....----ercceercncseecees nc edbeuoesnes eS 1,000 1,275,000 7 A. & O. 1) oO 1911 
Little Schuylkill—Stock........--- o ee eecesscccccseces Sl | cc 50 2,646,100 3149 J. & J.| Philadelphia Office. | July 14, 1882 
1st mortgage, sinking fund, extended 1877, coup. 31 | 1857 | 1,000 444,000 7 A. & O. do Oct., 1882 
rong Island—Stock. .......---+-+22-2-20ec ener eeeee ee 334 | .... 50 | 10,000,000 1 Pe Nov. 1, 1882 
“Let mortgage, extension. ............-.0-200-00e Kodk snug Te 500 175,000 7 |M.& N.\N.Y.,Corbin Bank’g Co. ay, 1890 
lst mortgage, Glencove Br........ renacneboubecenes nen 1868 500 &ce. 0,000 6 M. & N. do do May, 1884 
lat mortgage, MAIN ...... 2... eee eee ewer ee ee ee eeese 95 1868 500 1,121,500 7 M. & N. do do May, 1898 
2d mort. for floating debt.... .........--+. --. .+.. 156 | 1878 | 100 &e. 250, 7 F. & A. do do Aug. 1, 1918 
Consol. mortgage, gold (for $5,000,000) ........... 164 | 1381 | 1,000 2,500, 5 Q.—J. do do July 1, ly3l 
New York & Rockaway, guar. int. only........... 10 | 1871 500 (?) 7 A. & O. do do April, 1901 
Smithtown & Port Jefferson. .....-...-.---.+-----. 19 | 1871 500 (?) 7 M. & 8. do do Sept., 1901 
Long Island Ci'y & Flushing—1st M., coup. or reg.| 10%! 1881 1,000 600,000 6 M. & N.\N.Y., Corbin Bank’g Co.| May 1, 1911 
Income bonds (cumulative) ($350,000)............ 10%} 1881 1,000 312,00vV 6 | Jan. Ll do do May 1, 1931 
Newtown & Flushing, guar. ...................-... 4/1873 500 150,000 7 M. & N. do do Mir. iSvl 








Lawrence.— Dee. 31, 1881, owned from Lawrence Junction, Pa., to 
Youngstown, O.,18 miles; branch from Canfield Junction to Coal Fields, 
O., 4 miles; total operated, 22 miles. The branch was built by another 
company and merged in this company April 23, 1873. The wrence 
Railroad was leased June 27, 1869, to Pittsburg Fort Wayne & Chicago 
RR. at 40 per cent on gross earnings, with $45,000 toed year guaranteed 
as a minimum. Lease has been transferred to Pennsylvania Co., by which 
the road is now operated. Sinking fund has $26,000 bonds, deducted in 
amount of bonds given above. Gross earnings in 1880, $155,333; net 
earnings, $81,002; gross in 1881, $193,000; net, $35,124; rental re- 
ceived from lessee, $77,200. (V. 35, p. 20.) 


Lehigh & Hudson River.—This road was opened from Greycourt, on 
Erie road, to Belvidere, N. J., 64 miles, August, 1382. Consolidation 
April, 1882. of the Lehigh & Hudson River and the Warwick Valley 
roads. In addition to above there are $€5,000 Wayawanda 6 p. e¢. 
bonds due 1900. Stock, $1,340,000. (V.33, p. 201; YV.34, p. 146, 408, 
549; V. 35, p. 102, 189, 298.) 


Lehigh ¢ Lackawanna.—Dec. 31, 1881, owned from Bethlehem, Pa., 
to Wind Gap, Pa., 25 miles. This road was opened in 1867. It is leased 
to the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $375,100. Gross earnings in 1886, $43,753; net 
earnings, $11,560. Gross earnings in 1881, $47,441; net, $16,526. 


Lehigh Valley.—Nov. 30, 1881, owned from Phillipsburg (Pa. Line), N. 
J., to Withesharee. Pa., 101 miles; branches—Penn Haven to Audenried, 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Limber Yard to Milnesville (and branches), 18 miles; Black Creek Junce- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 3 miles; 
Besr Creek Junction to Bear Creek, 5 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 
N. J., to Pennsylvania Line, 60 miles; total operated, 308 miles. This is 
one of the most important of the so-called “ coal roads,” and has been 
able to maintain dividends during past years. Itis one of the peculi- 
arities of the company’s annual report that no general balance sheet is 
given. The earnings, expenses and income account for the fiscal years 
ending Nov. 30, were as follows: 

Operations— 1878-9. 1879-80. 1880-81. 
Passengers carried one mile....... 15,082,971 19,812,238 23,123,206 
Anthracite coal (tons) moved 1 m.366,630,225 375,303,125 440,626,699 
Other freight (tons) moved 1 mile.150,540,605 166,178,752 202,299,285 


Total freight (tons) moved 1 m..517,170,830 541,481,877 642,925,984 
Earnings— 

















i ii se $4,011,445 $5,352,604 $6,678,590 
Other freight. eghempeneaurenenveiees 1,488,578 1,879,574 2,125,397 
Passenger, mail, express, &c...... 432,303 ~~ 530,812 618,871 
Total gross earnings............. $5,932,326 $7,762,990 $9,423,858 
Operating expenses ............... 2,996,981 4,002,357 4,648,084 
i $2,935,345 $3,760,633 $4,775,774 
INCOME ACCOUNT. 
Receipts— $ $ 
a 2,935,345 3,760,633 4,775,774 
ther receipts and interest ....... 608,038 837.948 968,268 
TOTO TTD 3,543,383 4,598,581 5,744,042 
Disbursements— 
Interest on debt......... ...cceecee 1,557,900 1,630,113 2,268,313 
Taxes, &c., & loss on Morris Can.. 866,596 742,953 772,682 
intimate eae 1,095,523 1,108,757 1,522,954 
Charged for accum. depreciations ~—_........ 990,338 1,070,05y 
Total disbursements........... 3,520,019 4,472,161 5,634,003 
alance, surplus ...............-.. 23,364 126,420 110,034 


* In 1879, 10 on preferred and 4 on common ; in 1880, 10 on preferred 
and 4 on common; in L881, 10 on preferred and 5142 on common. 


Operations and earnings for tive years past were as follows: 

; Passenger Mis. Freight, Gross Net Div. 
Years, Miles. Mileage. Mileage. Earnings.* Earnings. p. ct. 
1875-6.. 302 33,388,877 69,902,718 $7,019,647 $3,206,897 9 
1876-7.. 301 16,657,397 86,712,311  6,488,03 3,325,215 5lg 
4. -8.. 303 13,718,758 112,557,966 5,532,738 3,075,811 4 
1878-9... 303 15,082,571 150,540,605 5,932,325 2,935.344 4 
879-80. 303 19,412,238 166,178,752. 7,762,990 3,760,633 4 


* Does aot include receipts from interest, &c., which are large. 
—(V. 32, p. 98, 153; V. 33, p. 588; V. 34, p. 86. 145, 489, 549.) 


a tittle Miami.—December 31, 1881, owned from Cincinnati, O., to 
jenugtield, O., 84 miles; branch, Xenia, O., to Dayton, O.,16 miles; 
ee » Columbus & Xenia Railroad, Xenia to Columbus, O., 55 miles. 
Onhee & Western Railroad, Dayton, O., to Indiana State Line, 37 miles; 

oState Line to Richmond, Ind., 4 miles; total operated, 196 miles. The 





Little Miami Railroad proper extends from Cincinnati to Springfield, but 
the portion between Xenia and Springfield is now operated as a branch; 
for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved November 30, 1868, 
and a contract made by which the Columbus & Xenia road, inclu 

its interest in the above-named branches, was leased to the Little Mia 
for 99 years. On December 1, 1869, the Little Miami, with all its 
branches, &¢., was leased to the Pittsburg Cincinnati & St. Louis Rail- 
road Cow any for 99 years, renewable forever. The Pennsylvania 
RR. Co. i® 0 eagty to the contract and guarantees its faithful execution. 
Road is nuW + *yated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 per -.ut on capital stock, interest on debt and $5,000 per 
annum for Litti. ‘liami Company’s expenses of organization ; the fulfil- 
ment of the lessou’s lease obligation is also stipulated. In 1881 the net 
income of the company was $683,179; interest and all charges, $663,- 
617; surplus Jan. 1, 1882, $134,594. Net loss to lessee, $267,467 in 
1881, against $160,512 in 1880. (V.32, p. 155, 498.) 


Little Rock & Fort Smith.—Dec. 31, 1881, owned from Little Rock, Ark., 
to Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes ($560,100). Total of notes outstand- 
ing April, 1882, $466,000. In the year 1880 the gross earnings were 
tert and net earnings $252,459. In 1881, om. $562,650; net, 
$260,745. The lands unsold Jan. 1, 1882, amounted to 734,567 acres 
and land notes, $602,377; in 1881 47,785 acres were sold for $185,705. 
—(V. 32, p. 467; V. 34 p. 314, 573; V. 35, p. 347.) 


Little Rock Mississippi River & Texas.—Dec. 31, 1881, owned from 
Little Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; 
Rob Koy Junction to Micawber, 4 miles; total, 170 miles. This com- 
vany Was a reorganization of the Little Rock Pine Blutf & New Orleans 

ailroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds. Earnin 
in 1881, $301,225; net, $129,625. The stock is $3,663,500. Elis 
Atkins, President, Boston, Mass. (V. 33, p. 201; V. 35, p. 152.) 


Little Schuylkill._Nov. 30, 1881, owned from Clinton to Tamanend, 
28 miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7,1868. The Little Schuykill Railroad is leased to the 
Philadelphia & Reading Railroad for 93 years from July 7, 1868, ata 
fixed annual rental. Of the stock, $158,250 is held by the company, and 
no dividends are declared on this. 


Long lsland.—Owns from Long Island City, N. Y., to Greenport, N. Y. 
95 miles; branches, 63 miles; total owned, 158 miles. Leased, March 
1882-—Smithtown & Pt. Jefferson RR., 19°0 miles; Stewart RR. to Beth 

age, 14:5; Stewart RR. to Hempstead, 1°8; New York & Rockaway 

R., 8°9; Brooklyn & Jamaica RR, 9°6; Newtown & Flushing RR., 
3-9; New York & Flushing RR., 2°7; Brooklyn & Montauk, 67; Hunt- 
er’s Point & So. Side RR., 1°5; Far Rockaway branch, 9°4 ; L, I. City & 
Flushing RR., 15°8. Operated—N. Y. & Long Beach, 6; Central exten- 
sion, 8°1; Main St., Flushing, to Great Neck, 6:1. “otal leased and 
operated, 174 miles. The total of all the roads owned and operated is 
334 miles. The Long Island RR. went into the hands of a Receiver Oct. 
1877. The second mortgage bonds were issued to take up floating debt 
of various classes. ee 

The control of the company sold to Mr. Austin Corbin and others in 
Dee., 1880. In July, 1881, stock increased to $10,000,000. In Aug. 
1581, most of the holders of Sm.thtown & Port Jefferson bonds an 
N. Y. & Rockaway bonds agree | to exchange their bonds for the consol, 
mortgage, bearing 5 per cent. .n Oct., 1881, Receiver was discharged. 

No annual report for 1880-81 has been issued, but the returns to the 
New York State Engineer, gave gross earnings, &c., and comparative 


atistics were as follows: 
Statistics were as 1877-78. 1878-79. 1879-80. 1880-81 





Miles operated.... ......- ee 2 ; 2 
Saspenines carried, No..... 4,157,715 5,043,848 6,228,292 6,512,270 








Freight (tons) moved ...... 254,530 280,071 320,837 339,232 
Earnings and Expenses— = : ba 

ence shee ho Diaasiala 1,022,786 1,032,689 1 162,404 1,23 7,837 
Freight earnings ..........- 427,298 463,978 531,367 967,055 
Miscellaneous earnings ..... 87,220 121,283 118,178 141,776 

Gross earnings ........- 1,497,914 1,617,950 1,811,849 1,946,668 
Expenses and a alas acaiad 1,0.0,019 1,279,591 1,365,856 1,756,372 

Net earnings...........- 497.895 338,359 445,993 190,296 
Lease rentals ............. . 145,614 193,305 165,399 92,500 
Interest and sinking fund.. 196,606 205,174 228,121 292,841 
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[Vou XXXy. 
—— ——— 
Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables, 
ee ee 
DESCRIPTION. Miles | Date | Size. or INTEREST OR DIVIDENDS. eal Wney ne 
4 Amount ’ ue 
For explanation of column headings, &c., see notes} of of ar Rate per! When |Where Payable, and by} Stocks— , 
= on Gest pane of tables. Road.|Bonds | Value. |OU8tanding | “Cent. | Payable Whom. Dividens® 
Los Angelos & San Diego—1st mortgage .........-.- 27 | 1880 | $1,000 $556,000 6 J. & SIN. Y., Central Pacific. | July 1, 1910 
Louisiana Western—I\ist mortgage ..............---. 112 | 1881 ate 2,240,000 6 awe °_ Sengenunse 1920 
Louisville Evansville d& St. Louis.—1s8t mort.....-..-.. wa 1880 1,000 yee g. 7 , > New York and Boston. 19¥1 
RE eceesnrvssnreweroween-nors] moms | ERE | SES) SEM] A cee | neenacane: “ 1920 
Louisville d Nashville—Stock................-.0.---- 2,028 | .... 100 | 25,000,000 3 FB. & Aji. & N.RR., 52 Wall St.) Feb. 1, 1892 
General mortgage, gold, coup. or reg.............. 840 | 1880 1,000 ~ = . g. nr . = a S yd York. rae 1930 
Louisville loan, main stem (no mortgage)........ a wer er 50. } A. ..N. Y., Bank of America. 86 &1 
Lebanon branch, Louisville omg ie ™ na sdiesdeaaiidubis ..-- | 1856 | 1,000 225,000 | 6  |Various do do 1886 ae7 
do extension, Louisville loan............... ..-. | 1863 ,000 333,000 | 6 (A. & O.\L. &N. Y., D., M. & Co.) Oct. 15, 1893 
Lebanon-Knoxville mortgage. .................... — ss 1,000 ; oyna by * = ae et a. = 1, 1931 
Cecilian Branch, Ist mortgage.... ........ sisansainnstl 6/1 Eeleen ,000, M. & 8.|N. Y., Drexel, M. 0. ar. 1, 1 
Consolidated lst mortgage ce $8,000,000........ 392 | 1868 1,000 7,070,C 7 A. & O.|L. & N. Y., D., M. & Co.| April, 1898 
2d mortgage bonds, gold, coup ..... ........-..... 392 | 1873 | 1,000 2,000,000 7g. M.& N.| N.Y. and Louisville. | Nov. 1, 1899 
Memphis & Ohio, lst mort., sterling, guar........ 130 | 1871 £200 3,500,000 7 J. & D.) London, Baring Bros. Dee., 190] 
Memphis & Clarksville br.. lst mort., sterling. ... 83 | 1872 £200 2,171,840 6g. iF. & A. do do Aug., 1902 
_— - ot, ae & N., ae daninaiiieee tetas ene 115 1879 1,000 er tyeed 6g. J. & D.\N. Y., Drexel, M. & Co.| Dee. 1, 1919 
ntures for recent acquisitions. ............... en 1 see Tr ODO, cece ocee saeecennes ... § .. weubseck 
3d mort., trust, gold, sink. fd., secured by pledge.|1,079 | L882 1,000 | 10,000,000 | 6 g. . New York Agency. Mar. 1, 1922 
lst mortgace on oe Orleans & Mobile RR.... -. +t | 1S8U ies ytd > 5 J. & J.\N. Y., Drexel, M. & Co.\ Jan. 1, 1930 
2d mortgage do YE Neeser 2 ree sain 000,000 | rer es eer err eee, pee 
Bonds sec’d by pledge of 2d mort.S.@N.Ala.RR..| .... | 1880 |) 1.000 2,000,000 6 A. & O.| New York Agency. April 1, 1910 
1st M., gold, on Southeast.& St.L.RR.,coup.or reg.| 210 | 1881 1,000 3,500,000 6g, M. & 8. do March 1, 1921 
2d mort., gold, on Southeast. & St. Lows RR., cp.| 210 | 1881 1,000 3,000,000 3g. M. & S. do do March 1, 1980 
is i. i CL. .sccccceseeceseseeeboocoes 45 | 1880 1,000 600,000 5 iM. & 8. do do Mar. 1, 1920 
Mobile & Montgomery Div., Ist mort............. 180 | 1lss8l 1,000 2,677,000 6 IM. & N. do do May 1, 1931 
Pensacola & Selma Div., 1st mort...............-. 104 1881 1,000 1,248,000 6 M.& 8S. do ao Mar. 1, 1931 
Pensacola & Atlantic, mort., Guar. ................- 185 | 1881 1,000 3,000,000 6 iF. & A. do do Aug., 192 
Louiev. Cin. & Lex., lst mort...................... 175 | 1867 1,000 2,900,000 7 J. & J.\N. Y., Drexel. M. & Co.) Jan., 1897 
do 2d mort., coup., for $1,000,000; 175 | 1877 | 100 &e. 892,000 7 \A. & O.\N.Y., Imp.& Trad. N.Bk. 1907 
L. & N. mort. on L. C. & L., gold for $7,000,000...| 175 | 1881 1,000 ert 6g. M.& N.| New York Agency. Nov. 1, 1931 
ils liana dines, wie eek eeu iieeedines sek — siaiaie 2,123,948 a a oe” igguieewe” OU (files 
Louisville New Aibany & Chicago—Stock............ 380 sae 100 9,000,000 a Te Lee eee: ee eel: 
EPO EP Tee ee 288 | 1880 1,000 3,000,000 6 J. & J.\N.Y.,Nat.Bk.Commerce! July 1, 1910 
Mortgage, gold, on Chic. & Indianapolis Div..... 158 | 1881 1,000 2,300,000 62g we & A. do do | Aug. 1, 1911 
1877-78. — —— a. 1879-80. 1880-81. 1881-82. 
. ”) 
Capit al ie 3,260,600 3,2 60,600 3,260,700 9.9 60,700 names een seescoecccqseees 1,840 1,872 2,028 
Funded debt. ..............- BSL TSO 3,079,715 2,715.672 2,601,203 | Passenger........-... icine $1,700,207 $2,599,353 $3,007,465 
Floating debt............... 1,157,861 725,386 1,123,794 1,651,975 | Preiont 5,135,985 7,407,403 8,050,339 
Total liabilities ......... 6,300,211 6,465,698 7,098,166 14,303,878 | Ma"). express, &............. — _— 020,961 
Cost of property............ 6,160,059 6,271,300 6,629,318 11,086,245 | Total gross earnings. ......... $7,435,843 $10,911,650 $11,987,745 
-~(V. 32, p. 16, 44, 68, 183, 231, 526; V. 33, p. 23, 154, 201, 225, 303, Operat’g expenses (excl. tax.) 4,138,532 6,713,140 7,429,370 
Pa 687; V. 34, p. 19, 146, 408, 435, 549 ; Vv. 35, p. 102, 189, 21 1, Net earnings a ane. $3,297,310 $4,198,510 $4,558,375 
: Per cent of op.exp. toearngs. _......... 61°52 61:97 
Long Island City & Flushing.—This isa reorganization of the Flush- 
ing && a, — ay peg = ee Dee. 11, 1880. The stock is png Pemtetes ier — as ati 
Sitsesminge” “Vv. 33. > 154.468.) a oe Net income, all sources........ $3,297,310 $4,423,719 $4,824,816 
Disbursements— 
Ios Angelos d San Diego.—Florence to Santa Anna, Cal., 27 miles. | Rentals.................. manmne 58,666 52,000 
“i to Central Pacific, andin 1880 the net earnings paid as rental | Taxes........................-. 69,667 215,384 4,579,808 
were $33,384. Capital stock $570,800. Chas. Crocker, President San | Int. on debt (all lines)......... 2,050,900 2,912,327 eile 
cisco. Dividends on all roads....... 823,120 1,221,692 
Louisiana Western.—Dec. 31,1881, owned from Vermiullionville, La., te emrengaaa deficit ...... 109.743 "6 345 110,000 
to Orange, Texas, and operated by the Texas & New Orleans RR. | 00000 tree eeeeees : ence O OCI 
Earnings in 1881, $235,234; net, $137,620. Stock is $3,360,600. Total disbursements.......... $3,112,036 *$4,407,748 $4,689,808 


oe 
920. John Goldthwait, President, Boston. Mass. (V. 32, 


Louisville Evansville & St. Louis.—Line of road, New Albany, Ind., to 
Mt. Vernon, Ils., 182 miles; branches to Jasper & Gentryville, 72 miles; 
total, 254 miles. i i 

& 8t. Louis, foreclosed in 1878. 


made with the Evansville Rockport & Eastern, with a total capital of 


The road is the reorganized Louisville New Albany 
In January, 1882, a consolidation was 


In addition to above, have $2,500,000 incomes due in 


. 978, 658; 


p 
V. 33, p. 468; V. 34, p. 32, 115, 204, 549, 604; 7.35, p. 103, 131, 211.) 


Louisville € Nashville.—June 30, 1882, mileage was as follows: Main 


line—Louisville to Nashville, 185 miles; branches—Junction to Bards- 


town 


, 
1 
] 


y-, 17; Junction to Livingston, Ky., 111; Junction to Rich- 
mond, Ky., £4; Montgomery to Mobile, 180; New Orleans to Mobile, 141; 
ranch to Pontchartrain. 5; Paris, Tenn., to Memphis, 259; East St. 
Louis, [il., to Evansville, Ind., 161; June., Il., toShawneetown, IIL, 41; 


Belleville, [1).,to O'Fallon, 011.,6; Pensacola, Fla., to Pensacola Junction, 





Fla., 44; branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky., 


109; Junction to Lexington, 66; Louisville H. Cr. & W’port. (n. g.), 11; 
Selma to Pineapple, Ala., 40; Henderson to Nashville, 135; Pensavola 
extension, 32; total owned, 1.578 miles; leased and controlled—Junc- 


tion to Glasgow, Ky., 10 


; Nashville to Decatur, 119; Decatur to Mont- 
mery, 189; Junction to Shelbyville, 19; Louisville Transfer, 4; No. 
iv. Cumb. Ohio, 28; Lebanon to Greensburg, 31; Selma to Mont- 


Le 4 50; total leased and controlled, 450 miles; total operated 


une 30, 1882, 2,028 miles. 
In 1880 the stock dividend of 100 per cent was made raising the 


stock from $9,059,361. 


Purchased in July, 1881, the entire stock of the Louisville Cincinnati 


& Lexiegton (175 miles owned and 73 leased), and in November issued 


the L.& N. mortgage on that road to 
was $1,000,000 common and $1,500,006 preferred 
Louisy. Cin. & Lex. i 


ay for the said stock—which 
(See statement of 
xX. in SUPPLEMENT of February, 1-82, and prior dates. 


The general mortg. of 1830 is for $20,000,000, of which $9,716,000 is 


reserved to pay off prior liens. 


notice. The Southeast. & St. Lo 
closure of the St. Lo 


For the St. Louis & Southeast. roatis the 
92,200 Trust Co. certificates were issued, secured by $800,000 of the 
.H. & N. bonds; they are redeemable any April or Oct., on 30 days 

uis RR., which was reorganized after fore- 
uis & Southeastern, Nov. 16, 1880, is leased to the 


Louisville & Nashville for49 years,and the L. & N. issues its bonds as 
above, secured on the road, about 210 miles long in Indiana and Illinois. 


There is also $999,500 of S. E. & 


St. L. stock. The L. & N. Lebanon- 


Knoxvilie bonds of 1881 cover 110 miles, subject to prior liens, and 62 


miles building from Livingston to State line as a first lien. The Pen 
& Atlantic bonds were sold to L. & N. stockholders thus: $ 
bonds, $500 in bond scrip and $400in stock for 


1,000 in 
$1.425 eash. The 


3d mortgage bonds of 1882 are secured by pledge of a large amount of 
stocks and bonds. (See V. 35, p. 428 ) In Nov., 1882, the company listed 
ace of its stock taken from the City of Louisville and issued 


»786,487 of new stock to pay floating debt, &c. The prices of stock 


have been : 





1 1881. 1882. 1881. 
100%- 92 94140-x87 | July .... 765—- 645g 108%-x9S8lg 
955- 674g 94%4- 79 | August 7619-7 419- 90 
March 8312- 95 - 8519|Sept’ber. 7549- 6219 99 - 92% 
April .... 81%- 7242 10149- 9019/ October . ...... Peceoes 961,- 9014 
eee 78%4- 727% 1101- 991o/ Nov’ber . ...... “susnue 10018- 91% 
June..... 747%- 61 10912-106 | Dee’ber . ...... revaews 108%- 99 


The annual report for 1881-82, in the CHRONICLE, V. 35, 1.403, 427, 


dete an account of the various transactions in that year. The ci mpara- 
Vv 


e statistics were as follows, not including Nashv. Chat. & St. L suis, 


wich is reported separately : 








I di iaiiiaseidiciens icitiaeiaaiiaad eneed Sur.185,274 Sur. 256,840 Sur. 135,008 


S $240,869 of this is to be refunded to the L. & N. Co., and is included 
in the balance of $256,840. 


—(V. 33, p. 124, 201, 225, 322, 358, 385, 412, 439, 463, 469, 716; V. 
34, p. 86,114, 175, 216, 264, 292, 344, 453, 460; V. 35, p. 50, 88, 96, 
103, 266, 373, 403, 427, 430, 431.) 


Louisv. N. Albany & Chic.—Dec. 31, 1881, owned from Louisville, Ky., 
to Michigan City, Ind., 290 miles, and 90 miles of the Chic. & Indianap. 
Div., Delphi to Maynard Junction—total, 380 miles. The road between 
Delphi & Indianapolis was in progress. A lease for 999 years with Chic. 
& West. Ind. at $84,000 per year gives entrance to Chicago. The L.N. 
A. & C. wasopened in 1852 and sold in foreclosure Dec. 27, 1572, and 
reorganized without any bonded debt. In Aug., 1881, consolidated 
with Chicago & Indianapolis Air Line, and stock increased to $5,000,000, 
giving 15 per cent increase to stockholders of record Aug. 31. In 1880 
the company sold $3,000,000 of bonds to the stockholders at 20 cents 
on the dollar. The annual report was published in V. 34, p. 228 








1881. 1880. 1879. 
EE... cok cacteccecesusd $947,654 $836,252 $696,631 
Operating expenses............- 717,082 593,343 596,657 
ee $230,571 $242,908 $99,974 


--(V. 32, p. 181, 335, 526, 578; V. 33, p. 23, 100, 124, 176, 255, 412, 
519, 687; V. 34, p. 204, 228, 655; V. 35, p. 161, 291.) 


Lowell & Framingham.—Sept. 30, 1881, the Framingham & Lowell 
owned from South amingham, Mass., to Lowell, Mass., 26 miles. 
Road opened Oct. 1, 1871, and was leased from April 1, 1871, to Boston 
Clinton Fitchburg & New Bedford RR. Co., and since Feb. 1, 1879, 
operated by Old Colony RR. Co. On Feb. 14, 1880, a lease of the ro 
to B.C. F. & N. B. Co. for 998 years and 4 months, from Oct. 1, 1879, 
was ratified. Sept. 10, 1881, suld at Sheriff's sale and reorga 
under above name. The 8 per cent notes are surrendered for exchan 
and cancellation, and preferred stock is issued for them and for unpaid 
coupons to Oct. 1, 1881. StocK, $500,000, 5 per ct. preferred and ” 
000 common. (V. 33, p. 176, 303, 744.) 


Lykens Valley.—Dec. 31, 1881, owned from Millersburg, Pa., to Wik 
liamstown, Pa., 20 miles; branch, 1 mile; total operated, 21 miles. A 
coal road leased and operated by the Northern Central Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the rental is $62,500 per annum. 


Mahoning Coal.—Dee. 31, 1881. owned from Andover, O., to Youngs- 
town, O., 38 miles ; branches to coal mines, 5 miles; total operated, 43 
miles. It was opened May 1, 1873, and leased for 25 years from t 
date to L. Sh. & Mich. So, RR., at 40 per cent of gross earnings. Capital 
stock is $1,373,000. The L.S.& M.S. Co. holds $399,000 of the bonds 
purchased under the agreement of lease. Net earnings in 1880 (40 per 
cent of gross), $85,391, and in 1881, $88,583. 


Maine Central.—Sept. 30, 1881, mileage was as follows: Main ‘ine, 
Portland to Bangor, Me., 137 miles; branches, Cumberland Junction 0 
Waterville, 73 miles; Crowiey’s Junction to Lewiston, 5 miles; Bath to 
Farmington, 74 miles; Waterville to Skowhegan, 18 miies; total ow} 
307 miles. Leased, Belfast to Burnham, Me., 34 miles; Newport, Me., 
Dexter, Me., 14 miles; total leased, 48 miles. Total operated, 351 miles. 


In September, 1882, leased the European & North American road. 
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SSCRIPTION. , IN : Bonds Prinet 
cole n headings, &c., see notes 8 — Amount Rat — za a db gy i 
ym of colum fs, &C., ate per en |Where Payable, an — ; 
For exP one first page of tables. Road.| Bonds! Value, OUtstanding | “Ge? Payable Whom. 4 Dividend. 
ET ” — . » 
Framingham—\1st mortgage bonds........ 26 | 1871 | $1,000 $500,000 5 A. & O.' Boston, Old Colony RR.| April 1, 1891 
jae voll i clsteeedrickeetnnns eedeshees << 21] .... 20 600,000 214g | Q.—J. | New York, Treasurer. Oct. 3, 1882 
Le noning Coal.—1st mortgage, Coupon......-..---. 3 | 1872; 1,000 1,486,000 7 J. & J.|N.York, Union Trust Co.) Jan. 1, 1902 
Mame Central—Stock. ....--.--20-see-seeeeeeeecere ee S51¢ .... 100 | 3,603,300 2 Maen CpRmEimeNt ie eo - Aug. 15, 1882 
jst mortgage, consolidated a ae ee ae 304 1872 100 &e 3,905,000 7 A. & O./Boston, 2d Nat. Bank.! April 1, 1912 
Bonds ($1,100,000 loan) A. & K. RR. .. ..-...... 55 |1860-1; 100 & 1,100,000 6 M’nthly do do 1890 to 1891 
Extension bonds, 1870, Ss onnsesedesecsccctes sen 18 | 1870 | 500 &e 496,500 6 g. |A. & O. do do Oct., 1900 
Maine Central loan for $1,100,000 ........ veiinawianie 109 | 1868 | 100 &c 756,800 | 7 J. & J. do do July, 1898 
3 & Farmington Railroad loan.... ........-.. 36 | 1871 | 100 &e 633,000 6 J. & J. do do July, 1901 
Androscoggin Railroad, Bath City loan..........-. 30 | 1866 | 100 &e 25, 6 Q.--J. de do July, 1891 
Portland & Kennebec, 1st mort., extended ......- 71 | 1863 | 100 & 217,300 | 6 A. & O.)| Portland, lst Nat. Bank.| Oct. 15, 1883 
do do consolidated mortgage. ... 71 | 1865 | 100 &e 1,166,700 6 A. & O.| Boston, 2d Nat. Bank. | April 1, 1895 
Manchester & Lawrence—Stoek. .......--+-++-+++-+-- _ aeaee 100 1,000,000 5 M. & N.|Manchester and Boston.| Nov, 1, 1882 
Manhattan Beach Co.—Stock. ... ...----.--+-seeeeee cans k aaa eiede 4,680,000 a awa -- > wake? a ae 
N. Y. Bay Ridge & Jamaica RR., stock, guar..... ey ere iii 300,000 ine eae ee Boe 
N. Y. & Man. Beach RR., Ist mortgage........ -.. 1415) 1877 | 500 &e. 500,000 7 J. & J.|\N. Y., Corbin Bank’g Co; Jan. 1, 1897 
Man. Beach Impr. Co. (Limited), mortgage bonds} .... | 1879 | 500 &e. 1,000,000 7 M.& 8 do do March, 1909 
N. Y. Bay Ridge & Jam. RR., 1st mort. (guar.)... 819) .... | 500 Ke. 200,000 7 J. & J. do do (?) 
Mannatian Elevated—Stock, common. ....-... iii 32 ore 100 | 13,000,000 ine +S Cees oo. eo ee, Fr es 
Stock, Ist pref., 6 per cent cumulative............ i 100 6,500,000 ll en -  ° caeeuties Oct. 2, 1882 
Stock, 2d preferred (cumulative ?)................. 32] .... 100 |§ 6 500.000 : Se on ee Oct. 2, 1882 
Metropolitan Elevated, ee oallaaeiesihied ee wry sy 100 — lly ().—J New York, Office. Oct 2, 1882 
do Jat MOrTt@ame. .....oc. ccc. 14 | 1878 1,000 | 10,800,000 6 J. & J.|N. Y., Mereantile Tr.Co| July, 1908 
do 2d M. (guar. by Manhat’n).) .... | 1879 | 1,000 2,000,000 6 M. & N.|N.Y., Central Trust Co.| Nov. 1, 1899 
New York Elevated, lst mortgage, gold.......... 18 | 1876 1,000 8,500,000 7 J. & J.\N. Y., Corn Exch. Bank.| Jan. 1, 1906 
Marietta & Cincin nali—1st mortgage, ES cieonies 188 | 1861 one 2,450,000 7 F. & A.| Balt., R. Garret & Sons.| Aug. 1, 1891 
ist mortgage, sterling. .........-. --2----+--2---ee- 188 | 1861 cece 1,050,000 7g. \F. & A. London. Aug. 1, 1891 
Od MOFtBAWeE. ....- 20 cece ccccccccccccccccccccceccess e+. | 1866 eee 2,500,000 7 M. & N.|Balt., R. Garret & Sons.| May 1, 1896 
G4 MOTTZALE. .....cccccc-cccsccccccccccccces tfenelin »--- | 1870 sintes 3,000,000 8 J. & J. do do July 1, 1890 
BD MEER, . onnecdes ochaconedeccaeeseecessevesees cece | BECO oon 4,000,000 8 A. & O. do do April, 1908 
Scioto & Hocking Valley RR., lst mortgage...... .... | 1864 _ 300, 7 M. & N. do do Nov. 1, 1888 
Balt. Short Line, stock, 8 p. c. guar by M. & C... me i «ses 50 1,125,000 4 J. & D. do do (%) 
do lst mort., guar. by M. & C...... 30 | 1869 | 1,000 750, 7 J. & D.|Balt., Merch. Nat. Bank; Dee. 1, 1904 
Cineinati & Baltimore RR., stock. ................ SE sive 50 1,247,450 4 M. & N. Cincinnati. 
do lo lst mortgage........ a 7 oe 1,000 500.0 ¢ J. & J.|Balt., Balt. & Ohio RR.| Jan. 1, 1900 
This was a consolidation in 1862 of the Androscoggin & Kennebec —-New York Company.--— Metropolitan Company.~ 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 1TO88 Gren 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail-| Year. Passengers. Earnings. Passengers. Earnings. 
roads were also consolidated with the Maine Central. The annual report | 1879......... 29.875,912 $2,239,489 16,169,269 $1,287,336 
was published in ¥. 34, p. 31. The ending of the fiscal year was changed | 1880......... 34,914,243 2,591,785 25,917,514 « 2,021,190 
from Dec. 31 to Sept. 30, so that no comparison of operations with prior | 1881 ......... 41,086,849 2.841,631 34,498,929 2,469,444 


ears was practicable. The report had the following: “ The gross trans- 
portation earnings of the last two years have increased very largely 
over those of the two years immediately preceding, as will appear from 
a comparison of the earnings for these periods. For the years ending 
September 30 they were: 1878, $1,482,770; 1879. $1,465,458 ; 1880, 
$1,661,779 ; 1831, $1,877,078. Our ordinary operating expenses have 
necessarily been increased to enable us to de this amount of business, 
but not in the same proportion, and we should be able to exhibt a hand- 
some gain in the net results had we not been obliged to make large ex- 
penditures in the nature of perm nt improvements, and as they are 
charged to the operating expenses this account is unduly increased.” 


INOOME ACCOUNT. 











Receipjs— Disbursements— 

Net earnings......... .... $647,722 | Rentals paid. ............. $54,000 
Other receipts. ........... 8,656 | Interest on bonds........ 570,466 
Total income......... $656,378 Total disbusements.. $624,4 

Dl iistinh ds ce eAekes Rhet sobs AbeORS- aenetneeneeses $31,9 


—(V. 32, p. 333, 658; V. 34, p. 31; V. 35, p. 160.) 


Manchester & Lawrence.—March 31,1882, owned from Manchester, N. 
H.,to Methuen (State Line), 2214 miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Formerly operated with the Concord RR. 
as one line, on a division of joint earnings. Methuen branch is 
leased at arental of $11,000 per annum. see =, | lays claim to a two- 
fifths interest in the Manchester & North Weare RR., which is operated 
Concord RR. Ten per cent dividends are paid. Gross earnings in 
1880-81, including amount received from Concord Railroad on account 
of joint business, $185,641; net, $100,440. In 1881-82, gross, $199,848; 
net, $100,199. (V.32,p. 610; V. 34, p. 603.) 


Manhattan Beach Company.—A consolidation under the above title 
was made in February, 1880, of the New York & Manhattan Beach 
Railway, the Manhattan Beach Improvement Company and the Marine 
way Company. The stock of the new company, amounting to 
$4,680,000, embraces the stocks of all the other companies converted 
into it, and the Manhattan Beach Co. holds those stocks iu its treasury, 
— about $100,000 of N. Y. & Manhattan Beach Railway pref. 
. tock, as also $300,000 2d mort. bonds of the N. Y. & Manhattan Beach 

The New York Bay Ridge & Jamaica Railroad is leased and the 
bonds and stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
RR. for 35 p. ct. of gross earnings to the lessor, but the sum of $97,500 
per year is guaranteed to pay all annual charges. (V. 33, p. 642.) 





Manhattan Elevated.—This was a corporation formed to lease and operate 
the two elevated railroads in New York City. Its capital stock was 
3,000,000, and it was to pay the interest on the bonds of the two 
elevated roads and certain dividends. The original lease guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
‘October, 188i, by the agreements made substantially as follows: 1. A 
tripartite agreement among the three companies that the indebtedness 
of the Manhattan Company to the Metropolitan and New York be can- 
celed, except that the New York company should receive their divi- 
dends due in J uly and October, and the interest due July 1 on the New 
York bonds, the interest on the Metropolitan bonds also to be paid, but 
no back dividends on Metropolitan stock; the claim of the Manhattan 
Company against the other two to be withdrawn; and then the net 
earnings to be distributed as follows: First, 6 per cent on New York 
stock, then 4 per cent on Metropolitan stock, provided that road should 
earn it; then 4 per cent on Manhattan stock, and then all the remain 
ing surplus to be equally divided between the three parties to the com- 
pact. 2. A supplementary contract was made immediately after be- 
tween the Metropolitan and Manhattan representatives, by which it was 
Provided that the Metropolitan Company should have a preferenee over 
Manhattan tothe extent of 6 per cent out of its own earnings, and 
consideration of this to relinquish ail claims to any proportion of the 
surplus of either road, thus giving to the Manhattan Company a claim 
two thirds of the surplus earnings, 1ts own share and that of the 
etropolitan Co. This was further supplemented by an agreement of 
a 14, 1881, for the surrender of the stocks of the other companies 
Ane the issue of new stocks by the Manhattan Company, as follows: 
0 New York Elevated stockholders, $6,500,000 of first preferred 6 per 
a stock cumulative ; to Metropolitan stockholders, $6,500,000 second 
fone 6 per cent stock not cumulative; and to Manhattan stock- 
The NY $13,000,000 of common stock. (See full contract, V. 33, p. 560.) 
Metry; Y. Elevated stock was mostly surrendered and exchanged, but 
politan stockholders held out against it. 
ment company went into receivers’ hands July 15, 1881. The state- 
thet by Mr. Cyrus W. Field in V. 34, p. 61, showed gross earnings for 
€ two elevated roads as follows: 








For the combined roads the summary statement for each of the four 
years prior to Oct. 1, 1882, was as follows: 


Cash 
Period. Passengers. Receipts. 
Oct. 1, 1878, to Sept. 30, 1879.............. 4*',045,181 $3,526,825 
Oct. 1, 1879, to Sept. 30, 1880.............. 60,831,757 4,612,975 
Oct. 1, 1880, to Sept. 30, 1881.............. 75,585,778 5,311,075 
Oct. 1, 1881, to Sept. 30, 1882.............. 86,361,029 5,973,633 


—(V. 33, p, 24, 47. 74,100, 124, 176, 255, 282, 304, 358, 385, 397, 404, 
468, 527, 560, 642, 717,744; V. 34, p. 61, 86, 115, 264, 291, 378, 549, 
663, 688, 714; V. 35, p. 50, 102, 132, 189, 347, 405, 413, 456.) 


Marietta & Cincinnati.—Dec. 31, 1881, owned from Cin. & Balt. June 
tion, O., to Main Line June., O., 157 miles; branches and extensions— 
Main Line Junction to Scott’s Landing, 31 miles; Marietta to Belpre, 11 
miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 22 
miles; leased—Cin. & Balt. RR., 6 miles; Balt. Short-Line, 30 miles; total 
operated, 312 miles. The company made default, and the road was 
placed in the hands of Mr. John King, Jr., of the Balt. & Ohio, June 27 
1877, and a foreclosure suit was afterward begun. The Marietta & Cin. 
Co. guaranteed the stock and bonds of the Baltimore Short-Line 
way, and when in default on its own bonds this rental of the Baltimore 
Short-Line and the rental of the Cincinnati & Baltimore Railroad were 
paid. The coupons overdue on bonds Dec. 31, 1880, were six on lst 
mort., $735,000; seven on 2d mort., $612,000; eight on 3d mort., 
$960,000; seven on 4th mort., $1,120,000; total, $3,427,000. The capi- 
tal stock is as follows: First preferred, $8,105,600; second preferred, 
$4,440,106; common, $1,386,350. The amended plan for reorganiza 
tion is given in CHRONICLE, V. 34, p. 408, involving assessment on stock. 
From Oct. 31, 1879, the Receiver’s report showed that the income in 
14 months ending Dec. 31,1880, was: Gross earnings, $2,477.634; net 
earnings, $328,133; taxes and rentals were $538,512; dericit, $210,379. 
Suit for foreclosure is yet pending. (V. 32, p. 16, 145, 231,526; V. 
33, p. 255, 304, 469, 642 ; V. 34, p. 204, 291, 408; V. 35, p. 44, 212; V. 
35, p. 236.) 


Marquette Houghton & Ontonagon.—Dec. 31, 1881, owned from Mar- 
quette, Mich., to L’Anse, 63 miles; branches, 27 miles; total operated, 90 
miles. This was a consolidation Aug. 22, 1872,of the Marg. & Ontonagon 
Railway and the Houghton & Ontonagon Railway. The company made 
default on its bonds, and issued the present 6 per cent bonds in exchange 
for prior 8 per cent bonds. The stock is $2,306,600 cominor ; preferred 
is $2,259,026, on which 4 per cent dividend was paid Aug. 15, 1882. 
The lands amounted to 425,000 acres, mostly timber and mine 
lands, and in May, 1881, were sold for $2,500,000, and $1,750,000 6 
per cent bonds called in. In May, 1881, a circular was issued offerin 
to stockholders the privilege of subscribing to the stock of a lan 


company. See V. 33, p. 47. Operations and earnings have been: 
- Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1878..... 88 1,030,290 15,816,466 $566,453 $299,182 
1879..... 88 1,130,678 15,124,336 552,671 277,157 
1880..... 1,615,903 20,804,176 771,538 405.719 
 —— 90 .033,885 23,477,533 893,638 433,756 
—(V. 32, p. 552, 578; V. 33, p. 47, 154; V. 35, p. 50, 347.) 


Massachusetis Central.—Boston, Mass., to Northampton, Mass., 104 
miles; branch,13 miles; total as projected, 117 miles. Leased to Boston 
& Lowell for 25 years, at a rental of 25 per cent of gross earnings, 
and to be completed as specitied. Stock, $3,273,033. In April, 1882, 
company became embarrassed and new plans were proposed. See refer- 
ences in V. 34. (V. 33, p. 469; V. 34, p. 574, 637; V. 35, p. 78, 132, 430.) 


Memphis & Charleston.—June 30, 1881. owned from Memphis to 
Stevenson, Ala., 272 miles; branches—to Somerville 14 miles, to 
Florence 5 miles, to Mississippi River 1 mile; total operated, 292 
miles. This road was leased June 2, 1877, tothe East Tennessee Vir- 

inia & Georgia Railroad for twenty years from July 1, 1877. The 

essees were to operate the road on theirown account and apply the net 
earnings to interest and pay the balance, if any, to the lessors. The 
lease was terminable on 6 months’ notice and was modified in December, 
1879, the M. & C. Company giving up their right to terminate the lease, 
and the lessees agreeing to buy the coupons for three i following in 
case the M. & C. earnings should be insufficient to pay them. Of the new 
consolidated mortgage, $1,400,000 is secured by the old Tennessee State 
iien for $1,736,906, assigned to a trustee. In 1882 the stock was to be 
sold to the East Tennessee Virginia & Georgia, but this failed, and 
then the lease to E. T. Va. & Ga. was to be bought out by this compan 
ard canceled, and new stock to amount of $5,312,725 was to be issu 
for this purpose at 12 per cent of its face value to stockholders of record 
Oct. 10, making the oid stock a preferred issue. See references below 
to the CHRONICLE. Earnings for four years past were as follows: 


- 
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ESC SRE | Bonds—Prina. 
or ex atior of column headings, &c., see no o 0 ar e per len ere Payable, an |” Stocks— 
— on first page of tables. Road.| Bonds! Value. |O¥tstending | "Cone Payable Whom. ' Dividend” 
—— 
Marquetie H. é O.—1st mort.,M.& O., coup. ....-....- 50 | 1872 |$100K&c.) $1,445,500 8 J. & D.|Boston, N. Eng. Tr. Co.| June 1, 1892 
M. H. & O. mortgage. .....--..0. - 00. ---- 22s - 22-2 90 | 1878 | 1,000 646,200 6 M.& 8.| 0 o Mar. 1, 1908 
Mass. Central—New mort., gold, (for $3,500,000)...; 116 | 1880 1,000 2,541,000 6 g. J. & J. Boston and New York. | Jan. 1, 1909 
Memphis ¢ Charleston—Stock..........--.----.------ 292 | .... 25 5,312,725 lens EAS TERRIER CINE eapetti ., 
lst mortgac:2, Ala. & Miss. Div. (extend. in 1880).; 181 | 1854 naa 1,264,000 7 J. & J.\N.Y., Metropolit’u N.Bk) Jan. 1, 1915 
2d MOTtGAGE. «= = —- woo enn ne een oe ao nn ee 272 | 1867| .... | 1,000,000; 7 (JJ. & J.| do do Jan. 1° isas 
Consol. M.,z. ($1,400,000 Ist M.on 91 m.in Tenn.)| 292 | 1877 1,000 1,958,000 7g. \J. & J.i do do Jan. 1, 1915 
Memphis & Little Rk.—1st M. (paid $50,000 yearly); 133 | 1877 | 1,000 250,000 8 M. & N.N.Y., H.Talmadge &Co.) Yearly-’81~83 
General mort., land grant, (s. f. $10,000 after ’82), 133 | 1877 | 250 &e.| 2,600,000 4 saat f N. Y., L. Borg, 35 Wall.| July, 1907 
Mexican Central (Mexico.)—1st M. ($32,000 p.m.).| .... | 1881 | 1,000 | 13,536,500 7 J. & J. Boston. July 1, 1911 
Income bonds, convertible, not cumulative....... “ maven 1,000 (2) 3 an do July 1, 1911 
Mexican National Railway (Mexico).—1st M., gold.. - 1881 1,000 | 18,317,000 6 g. |A. & O.|N. Y. Office, 47 William.! July 1, 1912 
Mex. Oriental Inter. & Inter’l—Stock ($20,000 p.m.)| .... oe “=. ') cose ee a ls 
Michigan Central—Stock............ ------ ---++-++-- 949 | .... 100 | 18,738,204 1 Q.—F. | Grand Central Depot. | Aug. 1, 1881 
Consolidated mortgage ..........-..0--+--+---00e- 284 | 1872 | 1,000 | 10,000,000; 7&5 |M.&N.\N. Y., Union Trust Co.| May 1,190a 
Michigan Air Line mortgage..-......--- ++. 103 | 1870; 1,000) 1,900,000 8 J. & J da ag Jan. 1,1890 
do do lst mort.,assumed by M. C.... 10 | 1870 | 1,000 200,000 8 M. & N. do do Nov. 1, 1890 
Equipment bonds...............-.----+---+---+-ee- ---- | 1874; 1,000 556,000 8 A. & O. do do April 1, 1883 
M. C. bonds, mort. on Grand River Valley RR. .. 82 | 1879 | 1.000 ,000 6 M. & 8. do do 1909 
Kalamazoo & South Haven, lst mort., guar...... 39 | 1869 1,000 640,000 8 M. & N. do do Nov. 1, 1889 
0 0 2d mort., guar...... 39 | 1870 | 1,000 000} 8 |M.&N. do do Nov. 1. 1890 
Grand River Valley, stock, guar.. ................ 6—UvhhloOw 100 491,200 24 J. & J. do do July, 1882 
do let mort., guar. 5........... 84 | 1866 | 1,000 1,000,000 8 J. & J. do do July 1, 1886 
Detroit & Bay City 1st mortgage, endorsed... .... 145 |1872-3) .... 424, 8 M. & N. do do May 1, 1902-3 
Mort. on Detroit & Bay City Railroad............. 145 | 1881 1,000 3,526,000 5 M. & 8. do do Mar. 1, 1931 
Jackson, Lansing & Saginaw lst mort............ 116 | 1865} 1,000 1,024, 8 J. & J. do do July 1, 1885 
do lst mortgage............ oe ..-. | 1867] 1,000 68, 8 J. & J. do do July 1, 1885 
do Cons. m. on whole line (300m.)........ 236 | 1871 | 1,000 1 943,000 8 M. & 8. do do Sept. 1, 1891 
do do «weer | 298 | 1880} 1,000 1,100,000 6 M. & 8. do do Sept. 1, 1891 
Niddletown Unionville @ Water "> mortgage. 13 | 1866 ns 400,000 7 g. .--- |Middleto’n,N.Y.,1st N.B 188 
Midland No. Carolina—1st mort. (for $10,000,000); .... | 1881 ana 5,000 p. m. 6 thas Company’s Offices. 192 
Milw. Lake Shore & West—Northern Div., lst mort.| 100 | 1879 | 1,000 199.000 7 M. & §.\N. Y., 8.8. Sands & Co.| Mar. 1, 1909 
Consol. mort., gold (for $5,000,000). .............. 311 | 1881 | 1,000 3,456,000 6 M. & N. New York. May 1, 1921 
Income bonds (not cumulative) ............ soentes --- | 1881 | 1,000 00,000 6 ——- 2 q.|. wsesssacs May 1, 1911 
ears. oes. Gross 44, Net hw OPERATIONS AND FISCAL RESULTS. 
eet eee eee ee ee eee eee ee y y 62, e , < . = 
1379-80 is eemiipuediots:- dammummnandel 292 1003271 een 0nd Operations— 78. 1879. 1880 1881. 
AA RS RR a 292 1,342,082 511.345 | Passengers carried... 1,373,530 1,445,655 1,699,810 2,079,289 
inteisheversvoscnoronswonenes 292 1;323,614 283,614 | Passenger mileage --- 79,684,072 93.232,430 115,523,789 135,706,148 
=(0, OM, D SO8, S08: Ye Bae ake ads yO SOS, BOS, 408, 714s Freight (tons) moved, 2,786,646 3,513,819 3,797,137 _ 4.196.896 
V. 35, p. 189, 212, 236, 298, 373, 405, 431.) Freight (tons) mileage548,053,707 721,019,413 735,611,995 790,022,930 
Memphis t Little Rock.— Dec. 31, 1881, owned from Little Rock, ieee | 6 9O ” cts. O oem 0 _ cts. 0 are 
Ark., to Memphis, Tenn., miies. Default was made November, 1872, am P_ 
and the property sold in foreclosure. The new company also defaulted, | Passenger.... ........ 1,918,609 2,062,26€ 2,461,771 2,812,706 
and the road was sold and reorganized April 28, 1877. The stock is| Freight ............... 4,646,248 4,986,988 6,195,971 5,675,731 
1,500,000. in 1880 gross earnings were $658,852; net earnings | Mail, express, &c..... 307,237 297,541 293,633 312,050 
3,999; in 1881, gross, $765,840; net, $189,513. The company | Total gross earnings. 6,872,094 7,346,794 8,951,375 8,800,487 
a land grant from Congress of 1,000,000 acres, of which about rating Expenses— $ Fs $ $ 
150,000 acres had been certitied to it toJune 30, 1881. Tne} maint. of way. &c 854,554 904,613 1,226,536 1,627,919 
neral mortgage carries 8 per cent interest after July, 1882. In April, Maint. of equipment. 644.718 623°730 "670.006 "225° 96 
880, control of this company was purchased by the St. Louis & [ron Transport’n expenses 2 296.29 4 2 455.164 2 go 4.901 3 431.244 
Mountain, and on Jan. 1, 1882, the coupons were permitted to go to | Taxes "204.497 "201 682 "197.255 215 802 
default, and Mr. Marquand chen offered to ‘“Y~ me Goepane, old-| Miscellancous*....... 363,075 «514.403 —s- 820,053. «631,935 
em as a lien agains e company, but afterward the coupons a te a io sf 
—~ paid. Mr. Russell Sage obtained a judgment against the com- eer 4,367,238 4,699,592 9,738,751 6,732,096 
pany (see V. 35, p. 22.) F. A. Marquand is President, New York City. | Net carnings..... . --- 2,504,856 2,647,202 3,212,624 2,068,391 
—(V. 34, p. 204, 265, 292, 378; V. 35, p. 22.) P.ct.op.exp.to earn’gs 63°55 63°97 64°11 76°50: 


Mexican Central (Mexico).—April, 1882, owned from Mexico City to 
Irapuato, 219, miles; El Paso del Norte southward, 122 miles, and 20 
miles of Tampico Division ; total, 361 miles. Under the management of 
Boston capitalists. Whole line when completed will be (1) the main 
line, from the City of Mexico to El Paso; (2) from Tampico westerly 
through San Luis to the main line; (3) from the main line to the City of 
Guadalajara, and thence to Pacific Coast at San Blas. The company hasa 
subsidy from the Mexican Government of $15,200 per mile on most of 
the lines, payable in certificates with which 6 per cent of customs duties 
have to be paid. The first mortgage bonds were issued thus: $5,000 
with $1,000 income bond and 40 shares of stock for $4,500 cash. The 
stock authorized is $32,000 per mile. Thos. Nickerson, President, Bos- 
ton. (V. 33, p. 193, 469, 716; V. 34, p. 61, 147, 204, 291, 344, 407, 
435; V. 35, p. 132, 320, 348.) 


Mexican National Railway (Mevico).—This is the road building from 
Laredo to City of Mexico, 817 miles, of which about 400 was finished 
by Oct., 1852, under the Palmer-Sullivan concession, from Mexico. 
This includes a subsidy of $10,000 per mile of road secured by 4 per 
cent of the Government receipts from customs. With this subsidy the 
bonds will be drawn for redemption at par. Statements at some length 
as to the company’s affairs were in the CHRONICLE, V. 33, p. 717; V. 
34, p. 204. Bonds for $1,000 with stock for $1,000 were issued for 
_. cash. The road is built by the Mexican National Construction 

. In Texas 167 miles of the Texas Mexican Road from Corpus Christi 
to Laredo connect with this road and are operated with it. (V. 33, p. 
oo 716, 717; V. 34, p. 204, 231, 604; V. 35, p. 50, 103, 265, 291, 





Mexican Oriental Interoceanic € International.—This company is 
ormed to build frum Laredo to City of Mexico, 600 miles, in connection 
with the Gould system of roads terminating at Laredo, and a trattic 
a ment from them of 25 per cent of gross earnings. See V. 34, p. 
605. The Mexican Government grants a subsidy which it is said will 
net $12,000 per mile. See circular of Mr. Gould, as President of Mo. 
Pacific, in V. 33, p. 687, 716. (V. 34, p. 489. 605; V. 35, p. 320). 


Michigan Central.— Dec. 31, 1881, owned from Detroit, Mich., to Ken- 
sington, [ll., 270 miles; used jointly with Ills. Central, Kensington to 
Chicago, 14 miles; leased lines—Michigan Air Line, 104 miles; Jackson 
Lansing & Saginaw, 236 miles; Grand River Valley, 84 miles; Kala- 
mazoo & South Haven, 40 miles; Joliet & Northern Indiana, 45 miles; 
Niles & New Lisbon, 11 miles; Detroit & Bay City Road, 145 miles; 
total operated. 949 miles. The leased lines have been largely assisted 
by the Michigan Central Company. The Vanderbilt party took posses- 

on in June, 1878. 

The income statement for first half of 1882 (V. 35, p. 22), showed net 
balance of $27,500, against $442,000 in 1881. 
The annual report for 1881 in CHRONICLE, V. 34, p. 518, said: “The 
freight traflic shows an increase of 54,400,000 tons moved one mile, or 
7°40 per cent over the previous year; while the earnings, on account of 
the prevailing low rates incidental to the sharp contest between the 
trunk lines, from the effects of which this company could not separate 
itself, record a decrease of $520,000, or 8 40 per cent. Had the rate of 
1880 been obtained on the traflic for 1881, the net revenue therefrom 
would have been $970,000 (equal to over 5 per cent on the capital 
stock) greater than it now is. The passenger traffic also shows an in- 
crease over the previous year of 20,200,000 passengers moved one mile, 
or 17°47 per cent, and of earnings $350,900, or 14°26 percent, The 
operating expenses show an increase over those of 1880 of $493,000, or 
17°31 per cent, which, however, is very favorable when compared with 
the increased cost of labor, materials and fuel, which is 27 per 





* Includes legal expenses, rentals, loss and damage or freight, injuries 
to persons, car mileage, commissions, and several small items. 


INCOME ACCOUNT. 








Michigan Central bonds 
road, were issued.—(V. 3 


June 10, ’68. 


chased by bondholders. 
preferred stock and 
for $5,000,000 is issued 
extensions, &c. 


earnings. 


for 
2, 


1878. 1879. 1880. 1881, 
Receipts— $ $ 
Net earnings......... 2,504,856 2,647,202 3,212,624 2,068,391 
Interest & dividends. 119,664 68,634 134,374 133,845 
Total income..... 2,624,520 2,715,836 3,346,99% 2,202,236 
Dishursements— 
Rentals paid.... ..... 184,310 84,310 184,310 184,310 
Interest on debt...... 1,431,640 1,403,472 1,385,120 1,508,616 
PRWEB. coe coccece 749,528 1,030,601 1,499,056 468,45 
Do rate per ct. 4 51g 8 21g 
Miscellaneous ........ Sf a. 70,000 soocmuia 
Balance, surplus ..... 161,202 97,453 208,512 40,855 
ies ene waits 2,624,520 2,715,836 3,346,998 2,202,236 


The Jackson Lansing & Saginaw debt is assumed by Michigan Central 
which also pays $70,000 per year on the stock of $2,000,000, one-third 
of which it owns; the proceeds of J 
and in 1881 sales ameunted to 45,667 acres, for $645,953, leaving 
363,214 acres unsold, valued at $2,724,105. 
the Detroit & Bay City bonds, not guaranteed, November, 1875, and 
sale was made Feb. 12, 1880, for $3,625,750. 
$4.000,000, secured by mortgage on that 
p. 205, 368. 437, 497, 511, 679, 686; V. 33, 
p. 225, 358, 709, 744; V. 34, p. 518, 617, 637; V. 35. p. 22, 431, 456.) 


Middletown Unionville & Water Gap.—Dec. 31, 1881, owned from Mid- 
dletown, N. Y., to Unionville, N. J. 


. L. & 8. lands go to pay bonds, 
Interest was passed on 


In March, 1881, the 


tate Line, 13 miles. Road opened 


Is leased to the N. J. Midland RR. at a rental of 7 per cent 
on stock ($123,850) and interest on b’ds. G. Burt, Pres’t, Warwick, N.Y. 


Midland North Carolina.—Jan. 1, 1882, owned from Morehead ve A to 
Goldsboro, 95 miles, and constructing to Salisbury, 150 miles furthe 
Total projected line is 565 miles. Stock, 5,000,000. American Loan 
Trust Cu., Boston, is trustee. .(V. 34, p. 461; V. 35, p. 51.) 


Milwaukee Lake Shore & Western.—Dec. 31, 1881, owned from 
Milwaukee, Wis., to Summit Lake, Wis., 225 miles; 
ville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 
Junction to Wausau, 23 miles; total operated, 276 miles. The comp 
defaulted on the interest of its bonds in Dec., 1873. and on Dee. 19, 
1875, the property was sold in foreclosure for $2,509,788 and pur- 


r. 
& 


branches—Horton- 
6 miles, and Eland 


The reorganized company has $5,000, 


$2,000,000 common. 


A consolidated mortgage 


to take up all other debts, and the balance for 


1880 gross earnings were $427,751; net earnings, $154,487. 


gross, $637,485; net, $212,659. 


374, 431.) 


Milwaukee & Northern.—Jan. 1, 1881, owned from Green Ba 


. In addition to above, there are $87,000 divistont 
bonds outstanding, Pref. stock has a prior right to 7 per cent from ne 
The annual report for 1881 


713. 
In 1881 
578, 636, 


be! was givenin V. 34, Pp. 


(V. 32, p. 232. 288, 569, 


657; V. 33, p. 580;"V. 34, p. 115, 177, 655, 713; V. 35, p. 189.373, 


Wis. 


to Schwartzburg, Wis., 104 miles; branches—Menasha and App cvon 


Hillbert, Wis., 22 miles; total operated, 125 miles. 





cent.” 





carry 4 per cent for one year, 5 per cent for one 
June 5, 188vU.foreclosure was made and road sol 
stock is $2,155,000, same as bonds. ther 
at a rental of 3712 per cent on gross earnings, terminable by elthe 


The new bon 
ear and 6 thereafter. 
for $1,500,000. = 
It is teased to Wisconsin Cen 
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ceca > Bonds—Princk- 
poe a kde Byes een! 
ic column headings, &¢., see notes; oO 0 ar ate per len ere Payable, an ocks- 
For explanation of ¢f page of tables. Road.| Bonds! Value. |O¥tstanding | “Gent Payable Whom. *| “Dividend. 
ilwaukee & Northern—1st mortgage. ........-..-.--. 126 | 1880 | $1,000 2,155,000; 4,5,6 |J. & D.|N.Y.,Merch.Exch.N.Bk.' June 1, 1910 
Milw Hill & Schuylkill Haven—Stock.........-.. oabaied  § ew 50 4,022,500 34g |J. & J.)Phila.M.H. &S. H. R.Co.| July 14, 1882 
Scencapelie 6 St, L.—1st M., Min. to Merriam June. 27 | 1877 | 1,000 455,000 7g. \J. & J.|N.Y., Continental N.Bk.| Jan. 1, 1907 
ns mortgage, Merriam Junction to State Line .. 93 | 1877 | 500 &e. 950,000 72g. iJ. & D. do do Feb. 1, 1927 
ist mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 1,000 280,000 72. |\M.& N. do do Jan. 1, 1907 
ist mortgage, gold, coup. (Al. Lea to Fort Dodge); 102 41879 | 1,000 | 1,015,000 7g. \J. & D. do do June 1, 1909 
Mortgage on Southwestern extension ...... ...... 53 | 1880 1,000 636,000 7 J. & Dz New York. Dee. 1, 1910 
Mortgage on Lake Superior Extension .... .....-. 21 |} 1880); 1,000 246,000 7 J. & D. do June 1, 1910 
2d mort. bonds, income, 5 & 10 years........-..-. 172 1881 1,000 500,000 7 J. & J.|N.Y., Continental N.Bk.| Jan. 1, ’86-91 
1st mortgage, gold, Pacific Extension ............ 62 | 1881 1,000 930,000 6g. |A. & O. New York Aprill, 1921 
Mussissippi é Tennessee—1st mortgage, series “A’’.| 100 | 1877 1,000 976,000 8 A. & O.|N. Y., Imp. & Trad. Bk.} April 1, 1902 
lst mortgage, series “ B,” (a second lien)....... .. 100 | 1877; 1,000 1,003,000 8 J. & J. do co July 1, 1902 
Missours Kansas & Texas—Stock......... ab wenden’ Beet scuc 100 | 44,652,000 Pied rey taper rile, 
1st m., gold, sink. fund,onroad and land(U.P.S.Br); 182 | 186 1,000 2,296,000 6 g. |J. & J.|N. Y.,Company’s Office.| Jan., 1899 
1st mortgage, gold (Tebo. & Neosho)........ vialess 100 | 1870; 1,000 349,000 7g. iJ. & D. do do June, 1903 
Consolidated mortgage, gold, on road and land...| 786 |1871-3; 1,000 | 14,772,000 7g. |\F. & A.|N.Y., Mercantile Tr.00.| 1904-1906 
2d mortgage, income (interest cumulative) .......- 786 | 1876 | 500 &e. 8,128,219 6 A. & O. N. Y., Co.’s Office. April 1, 1911 
Booneville Bridge bonds, gold, PEE « 6 oe-cceccseces cee 1873 1,000 914,000 7 g. M. & N. do do May . 06 
General consol. M.. gold (for $45,000,000) ........ 1,346 | 1880 1,000 | 12,470,000 6g. |\J. & D. do do Dee. 1, 1920 
East Line & Red River...... eer eee eee -coe | 18980 sees L7,000 6 J. & D. a aimiaihaadidieals 1900 
Hannibal & Central Missouri, 1st mortgage....... 70 | 1870 {| 1,000 768,000 7 g. |M. & N.;|New York, Co.’s Office.) May 1, 1890 
do do 2d mortgage ....... 70 | 1872 1,000 32,000 7g. |M. & N. do do May 1, 1892 
Internat. & Gt. North’n, 1st mort., gold........... 73t |} 1879 | 1,000 7,954,000 6 zg. |M. & N. do do Nov. 1, 1919 
do iE 1050 ctcdudvnsdeobon tes 734 | 1881 | 500 &e.| 7,054.000 6 M. & 8S. do do 1909 
do Colorado Bridge bonds.... ........| .... | 1880 ay 225,000 7 ae ee 1920 
Missouri Pacific—Stock........---+--++++++ paabesdinn . Pe 100 | 30,000,000 1% | Q.—dJ. New York, Office. Oct. 2, 1882 
lst mortgage, gold........ 2 Ser et Aa eee 283 | 1868 1,000 7,000,000 6 4. F. & A.|N.Y., Mercantile Tr.Co.| Aug., 1888 
2d mortgage (sinking fund $50,000 per annum)..; 283 | 1871 1,000 2,573,000 7 J. & J. do do July, 1891 
Real estate (depot) bonds................-.-.-... .--- | 1872 | 500 &e 00,000 8 iM. & N. do do May 1, 1892 
Debt to St. Louis County (no bonds)............... acs nahn idle 700,000 7 ee St. Louis. Feb., 1885 
Bd MOTTTALC.......--- 20+ - 0s ee sees cee-cee act eat 299 | 1876! 1,000 3,823,000 7 i'M. & N.|N.Y., Mereantile Tr.€o.) = ....... . 
Consol. M., gold, for $30,000,000 (coup. or reg.)..| 708 | 1880 | 1,000 | 5,169,000 6 g. \M. & N. do do Nov., 1920 
Carondelet Branch, lst mortgage................. 151g) 1873 / 45,000 6 xz. 4. & O. do do Oct. 1, 1898 
Mortgage on Omaha Branch ($20,1.84,000)....... 147 | 1882 1,000 (?) ee a es ae eee ee 
Missouri River RR., lst mort...............-...... a ae adie 205,000 en ree N.Y., Mercantile Tr. Co. ome.aen 
Leavenworth Atch. & N. W., 1st mort., guar..... 21118701 1,000 190,000 7 %|Ja. &O do do Oct. 1, 1889 





























6 months’ notice, and on Feb. 1, 1882, the lessee gave such 
notice. Gross earnings, 1879, $383,251; net, $136,033. Gross in 
1880, $470,861; net, $175,053. Gross in 1881, $530,250; net, $193,944. 
—(V. 32, p. 335, 437; V. 34, p. 147; V. 35, p. 51, 103, 291.) 

Mine Hill & Schuylkill Haven.—Nov. 30, 1881, owned from Schuylkill 
Haven. Pa., to Locust Gap, Pa., with branches, 661, miles. Road was 
leased May 12, 1864, to the Philadelphia « Reading Railroad Co. for 999 
years at a rental of 8 per cent on the capital stock. There is no debt, 
and 7 per cent dividends are paid. Operations not separately reported ; 
included in lessee’s returns. 

Minneapolis @ St. Lowis.—Dec. 31, 1881, owned maia line, Minneap- 
olis to Angus, 260 miles; Pacific Division, Winthrop to Minneapolis, 62 
miles; White Bear Branch, 15 miles; Taylor’s Falls Branch, 20 miles; 
Hart’s Ford Branch, 3 miles; leased, White Bear to Duluth, 145 miles; 
total operated, 506 miles. In June, 1881, a consolidation was arranged 
with $2,000,000 of stock. (See V.32, p. 613.) Gross earnings for year 
1881 were $1,071,183; net, $265,805. The bonds of the $1,100,000 
mort. (1877), numbered from 1.101 to 1,400, for $500 each ($150,000 
in all), are guaranteed by the Burlington Cedar Rapids & Northern 
Railroad. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Railroad before it was absorbed by this company. Preferred 
stock of $8,000,000 is authorized and $4,000,000 issued ; common stock, 
$12,000,000 authorized and $6,000,000 issued; par of both $100 per 
share. The projected Southwestern extension runs from Fort Dodge, 
Ia., towards Kansas City, Mo., 325 miles, with a branch to Council 
Bluffs, 140 miles. W. D. Washburn, President. (V. 32. p. 121, 500, 569, 
612; V. 33, p. 201, 470, 528; V. 34, p. 62, 521, 548, 549; V. 35, p. 405.) 

Mississippi & Tennessee.—September 30, 1881, owned from Grenada, 
Miss., to Memphis, Tenn., 100 miles. Capital stock, $825,400. Debt 
was consolidated as above in 1877. Earnings for ba ag past 

« -8 , 


party on 


were: 1878-79. gross, $373,687; net, $169,955; gross, 
ey ; het, $269,379; 1880-81, gross, $492,186; net, $194,346. (V. 
» Dp. 59.) 


Missouri Kansas & Texas.—Dec. 31, 1881, owned from Hannibal, Mo., 
to Denison, Texas, 576 miles; branches—Parsons, Kan., to Junction City, 
Kan., 157 miles; Whitesboro, Tex., to Ft. Worth, Tex., 71 miles; Ft. 
Worth, Tex., to Hillsboro, Tex., 55 miles; Denison, Tex., to Gainesville. 
Tex., 41 miles; Denison to Mineola, Tex., 103 miles; total, 1,003 
mniles. International & Great Northern, March, 1882—from Longview, 
Texas, to Houston, Texas, 236 miles, and Palestine, Texas, to Laredo, 
Texas, 415 miles; branches—Longview to Jarvis, 29 miles; Houston to 
Columbia, 50 miles ; Phelps to Huntsville, 8 miles; leased-—-Round Rock 
to Georgetown, 10 miles; Henderson to Overton, 16 miles; total oper- 
ated March, 1882, 760 miles. 

The Missouri Kansas & Texas Company was organized April, 1870, 
and embraces by consolidation the Union Pacitic—Southern Branch, the 
Tebo & Neosho and other minor companies. In 1874 the Hannibal & 
Central Missouri was purchased. The company made default on their 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876, when the Union Trust Company of New 
York took possession. The election of Mr. Gould as President took 
place in January, 1880. On Dec. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The Missouri Kansas & 
Texas bonds and Union Pacific Southern Branch bonds till 1881 received 
> per cent only in cash and balance in scrip. The company had a land 
| eee from the United States estimated at 817,000 acres and from the 

tate of Kansas 125,000 acres. There is also a grant in the Indian 
Territory of 3,622,400 acres subject to the extinguishment of the Indian 
title. The Booneville Bridge Co. is a a organization, and earns 
interest and proportion for sinking fund. Nov. 17, 1880, stockholders 
voted to increase stock by $25,000,000, to make extensions to Rio 
Grande River and City of Mexico and Fort Smith, Ark. The general 
Consolidated mortgage is at $20,000 per mile on all road built and to 
be built; of which $18,217,000 is reserved to take up first consol. and 
Prior bonds; $10,000,000 reserved to take up income bonds and inter- 
est, with bonds uuader this mortgage which may carry less than 6 per 
cent interest. At end of 1881 there were outstanding, in addition to 
above, $2,003,262 income coupons 6 per cent scrip. 
pata meeting of stockholders May 18, 1881, a lease to the Missouri 

acific for 99 years was ratified on terms following: That the 
operate the road and pay the obligatory mortgage interest, pay- 

ing over the balance to the Missouri. Kansas & Texas Company. If there 
: a deficit in income the lessee may advance money to pay interest, or 

D case of failure to make such advance the Missouri Kansas & Texas 

— resume possession of itsroad. (See V. 32, p. 613.) 
€ International & Great Northern Railroad was merged with this 
company in May, 1881, py an exchange of two shares of Missouri 
Tas Texas for one of International & Great Northern. 
® International & Great Northern was a consolidation of the 
pe cael Great Northern Railroad and the International RR. of Texas 
a ‘pt. 22,1873, The company made default on its bonds, and a Re- 
Tule Was appoiuted in April, 1878. Sales in foreclosure were made 
y 31 and Oct. 14, 1879. Inthe reorganization the lands of the com 
IP amounting to about 5,000,000 acres, were conveyed to the 
which ep ne bondholders in full settlement for their lien on the road, 
p mn was thereby discharged. The 8 per cent income bonds were issued 
one-half of old mortgages and overdue interest. Interest at 4 per 





cent for 1879 was paid on these and for 1880 5 percent, and afterward 
the option was given to exchange these for the new 6 per cent second 
mortgage bonds, and most of them were exchanged, leaving only $370,- 
000 out Oct , 1882, which amount is included under 2d mortgage bonds 
above. Internat. & Great Northera earnings in 1881 were $2,337,897; 
net, $731,588. Prices of Missouri Kansas & Texas stock have been: 


188 1881. 882. 1881. 
Jan. ..... 393g- 35 - 4019 | July ..... 4173- 383% 515¢- 40% 
Feb. ..... 383g- 26 501g- 3953} August .. 421%- 37 4533- 37 
March... 3619- 263g 4733- 4219|Sept’ber. 4159- 371g 44 - 39 
pril.... #8Jg- 29 47%- 43 | October.. ...... “cuawes 42\4- 367% 
- 28144 54 - 4419! Nov’ber. ......-...... 4419- 38ig 
June..... 341g- 267 533g- 49 | Dec’ber.. ......-...... 4133- 347% 





No pamphlet report of M. K. & T. for 1831 was issued, but the returns 
to Poor’s Manual had the te 











1879. 1880. 1881. 
Miles of railroad..... 7386 786 878 1,003 
Earn’gs & expenses— ¥ ~ $ 
Passenger earnings. 766,602 714,751 820.201 1,058,054 
Freight earnings .... 2,039,928 2,455,864 3,110,461 4,050,119 
Miscell. earnings.... 175,152 173,677 232,389 252,663 
Gross earnings... 2,981,682 3.344,292 4,161,671 5,360,837 
Expenses, taxes, &c. 2,383,085 2,072,751 2,616,046 3,299,541 
Net earnings .... 598,592 1,271,541 1,545,625 2,061,296 
Imp.,eng.,car hire, &e 250,109 Se: ~dedemes 149,622 
Available revenue .. 348,48: 1,043,208 1,545.625 3,449,163 
—(V. 32, p. 101, 183, 205, 335, 421, 469, 526, 552, 6L3, 652, 659, 6. 
686; V. 33, p. 47, 74, 201, 358, 404, 412, 470, 589, 716,736; V.34 : 


292, 344, 378, 522, 625, 714; V. 35, p. 77, 133, 291, 320.) 

Missouri Pacifie.—This was a consolidation in August, 1880, embracin 
the Missouri Pacific, St. Louis & Lex., Kansas City & East. and x. 
South. in Missouri; and the St. Louis Kan. & Ariz. and Kan. City Leav. 
& Atch. in the State of Kansas—Dee. 31, 1881,904 miles. In May, 1881, 
the St. Louis [Iron Mountain & Southern was taken in, as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121 
miles ;Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, 
Ark., to Camden, Ark., 34 miles; total, 723 miles. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3a mortgage 
Sept. 6, 1876, for the nominal price of $3,000,000, to C. K. Garrison 
and others, and a new company organized with a stock of $800,000. 

The consolidated mortgage above is for $30,090,000—trustees John F. 
Dillon and Edward D. Adams. The bonds are issued to retire the out- 
standing bonds of the consolidated company, as above given, amounting 
to $20,184,000. The remaining $9,816, are issued as may be re- 
quired for finishing, constructing, purchase, acquisition, &c. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pacitic in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Iron M. stock is 
heid | Missouri Pacitic. In August, 1881, a circular was issued 
giving holders ang, & of ten shares Mo. Pac. stock the right to take 
one share in the Hudson River Contraeting Co., to build 250 miles of 
new road from Knobel, on northern line of Ark. to La. State line, in 
Ashley Co., under the Cairo & Fulton charter. 

No annual report for Missouri Pacific was issued for the year 1881, 
but the following is from returns made te Poor’s Manual: 





I sis ahdcteiaincenaeali dans eed A ee $8,640,957 
PE cecccccaceccace <ccccesccase congeeunseeonascceges 3,628,154 
Net earnings................ RS a ee $5,012,802 


Payments: Rental of leased lines, $78,500; interest on bonds, $1,295,- 
371; other interest, $49,000; dividends (April, July, Oct. and Dec. 3 
1881, 149 per cent each), $1,524,167; other payments, $524,465; total 


’ 
? 











$3,471,503. Balance, surplus, $1,541,299. Surplus from last year, 
vig 44 Balance to credit of income account Dec. 31, 1881, 
,057,756. 
GENERAL BALANCE SHBET DEC. 31, 1881. 

Assets. | T jabilities. 
Construction & equip. $33,555,939 | Capital stock.... ..... $29,955,375 
Real estate. ........... 73,766 | Funded debt.......... 20,664,000 
Stocks and bonds..... 20,300,866 | Sundry accounte...... 6,941,926 
Materials and fuel.... 1,091,763 ! Bills payable.......... 451,956 
Current accounts ..... 6,463,138 | Profit and loss........ 4,057,756 
Cash on hand..... .... 535,540 , 

| Total liabilities ...... $62,071,014 
Total assets ... .... $62,071,014 


The St. Louis & Lron Mountain road defaulted on its interest in 1875 
and finally made a compromise with its bondholders, issuing the first 
pref. income bonds due in 1891-95-97 and 1914, the overdue coupons on 
mortgage bonds, the coupons not being canceled but held in trust as 
security. The 2d pref. income bonds, due 1914, were issued to holders 
of consolidated mortgage bonds, and those bonds deposited as security. 
Interest to Dec. 31, 1879, has been paid on the income bonds, but 


nothing since, and suit has been commenced to compel the payment 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds— Pring: 
on Miles | Date | Size,or| 4 mount pal,When Due 
For explanation of column headings, &c., see notes; _ of of Par Outstanding Rate per) When |Where Payable, and by Stocks—Lagt 

on first page of tables. Road.’ Bonds} Value. 5) Cent. |Payable hom. Dividend, 
LS : 
Missouri Paswto~t Continued\— 
St. Louis & Lexington, Ist mort.... ..... husecosuien —e oe = $650,000 bees -oe. |N.Y., MercantileTr.Co.|  ........ 
St. L. Iron Mt. & So., lst mort., coupon.........-- 210 | 1867 | 1,000 | 4,000,000 7 F. & A. do do Aug. 1, 1892 
do 2d mor., gold, coup., may be registered! 310! 1872] 1,000 6,000,000 7 g. \M. & N.; New York or London. | May 1, 1897 
do Ark. Branch, 1st nort., gold, land gr-- 99 | 1870 1,000 2,500,000 7g. J. & D.\N.Y., Mercantile Tr. Co.) June 1, 1995. 
do Cairo Ark.& T., lst, gold, cp.or reg. .... 71 | 1872 1,000 1,450,000 72. J. & D.! do do June 1, 1897 
do Cairo& Fulton, Ist, gola, on road& land) 304 | 187 1,000 7,782,000 7g. \J. & J.| do do Jan. 1, 189] 
do 1st pref. income bonds,reg.(curnulative)| .... | 1879 — (?) 7 March. do ee Beer. 
do 2d pref. income bonds,reg.(cumulative)| .... | 1879 1,000 (2) 6 March. do Fe ae... 
St. L. I. Mt.& 8.,Gen’l consol. M. (for $32,036,000)} 686 | 1881 | 1,000 | 10,000,000 5g. |A. & O. do do April 1, 1931 
do do supplemental. ... 34 | 1881 1,000 1,966,000 g. |A. & O. do do April 1, 193] 
Mobile & Alabama Grand Trunk—Stock ...........-- t= 100 450,700 jane a fe eee PR. 
lst mo e bonds ($20,000 p. m.), coupon...... 56 | 1874] 1,000 1,124, 7g. \J. & J..\New York & London.) July 1, 1910 
Mobile & Girard—24d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 300, 8 J. & J.| N. Y., Nat. City Bank. Jan., 1889 
I : n cnninacignsiicendneeeseoneeesenenoss ..-- | 1877} 1,000 800, 4 J. & D. do do June, 1897 
Mobile @ Montg.—Stock. ........ 2.2.00 eee eee eee eee tT euise 100 3,022,517 21g |F. & A.\N. Y., Drexel, M. & Co. 2) 
Mobile & Ohi i <idcdeiedemeebinenecennes ss opeted ee © ane 100 5,320,600 sage ee) ee eee, i 
New mortgage, principal payable in gold......... 472 | 1879 ,000 7 000 6 g. & D.| Mobile and New York. | Dec. 1, 1927 
1st pref. inc. and s. f. debentures, not cumulative} .... | 1879 Looe 5 000 7 Yearly. New York City. | ........ 
2d do do do coos | BO colin 1 000 7 Yearly do RS ee. : 
3d do do do cose | Be i 7 Yearly do See Gere 
4th do do do coos | Ee — 7 Yearly do ee, Pee erote 
Cairo extension (Ky. & Tenn. RR.)................ 22 | 1880; 1,000 6 & J.| N. Y., 11 Pine Street. | July 1, 1892 
Montpelier € Wells River—Stock.......... .-------.- 38 — 50 2 oane Boston. ? 
Morgan’s La.é Texas—1st mort.,gold(N.O.to M.City); 110 | 1878 1,000 4 A. & O. New York. April i, 1918 
ist mortgage, extension, gold ........... } mempeeiied 150 | 1880; 1,000 6g. J. & J. do uly 1,19 
orres @ Besex—Stook.......... 2... 2c.cccccccccccccce je 50 3% |J. & J.| N. Y., Del, Lack & W.| July 3, 1882 
lst mortgage, sinking fund....................-... 84 | 1864 250 7 M & N. do do May 1, 1914 
iD, «ccescgebeckecoruscoenccesesonetonesess 84 | 1866 | 500 &e. 7 F. & A. do do Aug. 1, 189] 
Convertible bonds. ...................--+- stitlaaiiiatiia .--. |Var’us| 1,000 284,000 7 J. & J. do ao Jan. 1, 1900 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.)| 34 | 1871 | 1,000 4,991,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 5,994,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage.............-..--.-- eel «oes 8 meee aaa 3.345.000 § 7 Te er pera en. 
Real estate terminal mort. (guar. D. L. & W)..... oo. | 1882 1,000 4 , 4lg J. & J.| N. Y., Del. Lack. & W. | July 1, 1912 
Nashua & Lo'vell—Stock........ ivimitbweniebes see 54 wom 100 800,000 4 M. & N. Boston & Nashua. May 1, 1881 
Bonds for freight depot (gold) ..................-.. coe | ee . 200,000 6 F. & A.' Bost..Parker&St’ckpole.' Aug. 1, 1893 





of interest. The company offered to exchange them for the new 5 per ct. 


mort. bonds, with which all other bonds are eventually to be retired ; in- 
terest on both classes of the income bonds is cumulative. The Mercantile 
Trust Co. of N. Y. is trustee of the general consol. mort. The St. L. I. M 


issued 53,206 shares. The debentures are secured by a deed of trust of thea 
land. about 1,143,222 acres, and receive 7 per cent, if earned. 
The Cairo Extension bonds may be redeemed before maturity any 


January 1 or July 1 at 110, six week’s notice being given. 
In August, 1881, 7 per cent was declared on Ist preferred incomes; 
also 2 per cent on 2d incomes. In August, 1882, only 2 per cent was 





& So. annual report for 1880 was published in V. 32, p. 285. Compara- 
tive earnings, &c., of St. L. ror & 8. for a years a A follows: 
é 























1,000 of old bonds, on payment of $120 cash by holders. Old stock- 
olders to receive 50 per cent in new stock. 
—(V. 32, p. 636.) 

Mobile @ Girard.—May 31, 1882, owned from Columbus, Ga., to Troy 
Ala., 84 miles. Common stock, $987,164; preferred stock, $279,900, and 
,080 Pike County stock. Seeond mortgage bonds are endorsed by 


Wells River, Vt.. 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings for 15 months ending 
March 31, 1882, $115,847; net, $23,421. 


Morgan’s Louisiana & Texas Railroad & Steamship Co.—March 31, 
1882, owned from New Orleans to Vermillionville, La., 144 miles; 
he meg pa bo nog La., 84 miles; —_ <4 21 

ntral RR. of Ga. There are also $33,000 3d mort. 6 per cent bonds, | Miles; total, 249 miles. is company’s application to the New 
due June 1, 1897. In September, 1882, it was voted co tase $250,000 | York Stock Exchange, July, 1881, stated that: “The company’s 
bonds to extend to Elba, Ala. In 1880-81, gross earnings. $275,846; | Property consists of sixteen iron steamships, five of which ply 
net, $86,673. In 1881-82, gross, $269,011; net, $59,443. (V.33, p.73;| between New York and New Orleans, nine between Morgan ty, 
V. 34, p. 180; V. 35. p. 431.) ns and sy gpa ‘oo and eye Raven, ane —_ apy 

: rleans, Florida anc avana ports; also four large ferry boats, ) 

FP gh age pe gg tn Re Poco! por — ees, Ae, dredge boats, wharves, warehouses, and terminal facilities, besides nee y 
’ *? Je , ‘ 2 > 2 + ; 

the road was sold in foreclosure Nov. 16,1874, and purchased by bond- the entire capital stock of the Gulf Western & Pacific Railroad, Texas 


78. 1881. | declared on the first preferred incomes. 
Miles of railroad..... 685 685 685 719 The last report was published in the CHRONICLE, V. 35, p. 429. Oper- 
ee ny ee ee. - ere - re ta - tyr - tty be ations for five years ending June 30 were: 
ase’rs car mile . . ,348, 831, ,640,36 . 

Freight (t’ns) moved. "694,601 "_'981,139 1,187,097 1,593,943 | Qperations—  —» *NON® ANP FESO 80. 1880-81, 1881-82. 
"> comes ves m.170,988,859 226,573,979 263,223,376 309,271,737 Passenger mileage ... . 10,468,635 11.312.655 12.409 125 
arn’gs & expenses— tee "40@ ¢ < = "194° 
Passenger earnings... 1,027.88 4 4.281151 1,268,873 1,527.89 4 oo mileage. ............ 80,406,765 86,956,914 75,184,535 

eight earnings..... , , ° , ,697, 147,677 
Miscellan’s earnings. 203,539 "207,795 _—_'295,676 711,402 | Freight sco, 773984 16791503. het7 938 
Gross carnings...... 4,514,321 5,292,611 6,265.597 _ 7,686,973 | Mall, express, &c.................. TE cae 
Expenses, taxes, &0. 2,568,365 2,992,050 4,075,226 4,931,863/ Total gross earnings.......... $2,284,616 $2,377,817 . $2,164,274 
N et. an - BS “satagh, 45, 956, 2, 300,555. 137720370, 2,755,110 Operating expenses............... 1,459,650 1,562,486 1,602,145 
—/( . - P.- , ’ , 9 Pas & ’ ’ , 65 ; . , p, 24, 75, . 
100, 125, 155, 176, 275, 304, 386, 442, 50°, 560, 687; V. 34, p. 20, 265,|  prgeCarnings.....--. ------00-- Ss Sa 
292, 316, 317, 344, 345, 479, 489, 575, 655, 679; V. 35, p. 77, 104, 182, | mterest on mortgage bonds...... $420,000 $420,000 $456,000 
312, 347.) Interest on incomes .............. 339,500 405,000 106,000 
Mobile & Ala. Grand Trunk.—Dec. 31, 1881, owned from Mobile, Ala.: 
~ —- peitas. 56 oo The vee ew ol a —e - ——. pen will Total disbursements.......... $809,500 $828,000 $562,000. 
sold in foreclosure unless reorganized without sale. e plan pro- ‘ 
for the issue of new stock and bonds was given at length in the Bw "33, ; p. 176 “281. 329, 358 wesdp Te vst 3 ' ann? 129 
CHRONICLE, V. 32, p. 636, but the modified plan proposes to give $420 + ach alien el Ae ail . aa asics dpe ; 
in new mortgage bonds, $300 in incomes, and $480 in stock for each | _ Montpelier & Wells River.—Dec. 31, 1881, owned from Montpelier to 
§ 
] 





T. G. Bush, President. 
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Transportation Railway Co., Buffalo Bayou Ship Channel Co., and 4 
cn this ofl in thine on a stock basis. in Nov., 1879, majority interest in the capital stock of the ancien & Texas Central 
+4 ~~ - t f th ae . py neg was purchased by parties | Railway Co., &c. It operates 249 miles of completed road in Louisiana. 
that ‘company ° e old mort debt out J ee 30, Mo — $261,000. The capital stock is $5,000,000. Gross earnings in 1881-82, $4,188,622; 
Gross earnings in 1880-81, $951,051; net, $226,193. (Vv. 34, p. 2 65.) - | surplus over expenses, interest, &., $722,450. Chas. A. Whitney, Prest., 


Mobile & Ohio.—J 30. 1882 A tient Wien Die bo Sateen New Orleans, La. (V. 33, p. 100; V. 35, p. 51.) 
we vo.—June 30, 1882, owne m Mobiie, Ala., to Columbus — a _ 
Ky., 472 miles, and extension (by Ky. & Tenn. RR.) to Cairo, 21 miles : wn # pr ne Og td age Se be nae mg r * }~dadone 4 
branches— Artesia, Miss.,to Columbus, Miss., 14 miles; Artesia, Miss., | Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark & 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles;| Bi9p0m. RR.. 4 miles: total operated, 132 miles, In 1868 this 
total operated, 928 miles. The Co. funded coupons from their’ bonds in | was leased in perpetuity to the Del. Lack. & W. RE. The leasces 2 
enn Dow ee py oy ant’ ge FH pie —— all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum - 
. > ay . e , as Z “ s e 
4 1, mp he oy two trustees and receivers took possession May 8, the capital stock, and they also agreed to pay 8 per cent in case 
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Morris & Essex earns 10 per cent on its stock in any one year after the 
The stock and bonds of the company were placed on the N. Y. : 

Stock Exchange list in July, 1879: First.—New mertanee to the*Farmers’ ee en Se =< ren: Net Div’d 

Loan & Trust Co.,of New York, as trustees, upon the main line, excluding Years Miles Earnings Earnings. Pp. 
branches, to secure bonds in the aggregate amounting to $7.000,000. | 1977 121 $3,368,441 $1,222,507 7 
, d.—Deed of trust to the Farmers’ Loan_ & Trust Co., as trustees, to | 197g) 77777 121 2°710.117 " "739'328 7 
, secure four series of preferred income and sinking fund debentures. | 1979 9777777777777" 7" 121 3,515,097 1,559,354 7 
These debentures are secured by a deed of trust to the Farmers’ Loan | 19399 °° ** 777° ° "7°77" 121 "223 6: 1.446,193 7 
& Trust Company, covering specifically the lands (including over | 1g3) °"°°°7"°°""""""."" yay 4.246.656 7.019 7 


1,150,000 acres of land donated by the United States) and other prop- 
erty not necessary for the operation of the road. Interest at the 
rate of 7 per cent per annum, or in multiples of 1 per cet, but 
not exceeding 7 per cent in any one year on these debentures, 
is payable annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and is non-cumu- 
lative. The holders of debentures have one vote for cach $100, and each 
year they instructed the Farmers’ L. & T. Co., trustees, how to vote at 

° the stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment of 
said debentures. The foregoing bonds and debentures are issued in for- 
bearance, extension and compromise of the present indebtedness of the 
Mobile & Ohio Railroad, the entire amount of which (excepting less than 
1 per cent of the first liens and a very limited percentage of the inferior 
liens), with the power and authority to avail of the decrees of the 
Circuit Court of the United States, adjusting and establishing said in- 
debtedness, are assigned and transferred to the Farmers Loan & Trust | Caney Fork, 48 miles; Decherd to Fayettev., 40 miles; Centre 
Company, as trustees, for the further security of the bonds and deben. | Braneh, 25 miles; Duck River RR. (leased), 48 miles; total, 539 miles, 
tures nerein referred to. The capital stock authorized by the charter is | Tue the bonds endorsed by Tennessee are secured by deposit mm trust 0 
$10,000,900, or 109,000 shares of $100 each, of which there have been | this maeny’s first mort. bonds, 


6! 1.647,01 
The loss to lessee in 1879 was $900,701; in 1880, $1,012,416; in 1881, 
$985,890. (V. 32, p. 183,577; V. 34, p. 489, 687.) 

Nashua d Lowell.—March 31, 1882, owned from Lowell, Mass., 
Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles ; Wilton RB.,. 
16 miles; Peterborough RR., 10 miles; total operated, 54 miles. 
The road was operated with the Boston & Lowell till Oct. 1, 1878. On 
October 1, 1880, a lease for 100 years to the Boston & Lowell was 
made. There are also $100,000 5 per cent bonds due July 1, 1900, in 
addition to above debt, and the company holds $300 000 cash assets 
against the debt. The rental is $60,000 per year, equal to 742 per cen 
on stock, but, including other revenue, dividends are 8 per cent. (¥ 
32, p. 16, 43, $35.) 

Nashville Chattanooga « St. Louis.—June 30, 1882, owned from Chat 
tanooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tent., 
to Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Victoria, Tenn., to 
miles; proprietary lines—Nashy. to Lebanon, 30 miles; Tullahomé 
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ocroBER, 1982.] RAILROAD STOCKS AND BONDS. xli 
? 
—— — 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ceases rt i : Bonds—Prinol- 
DESCRIPTION: ; Miles | D at . Size, ot] amount [= INTREST or DIVIDENDS. oe 
n of column ngs, &c., see notes; of o ar te per) When |Where Payable, and by; Stucks—Last 
For exP wa first page of tables. oad. |Bonds.| Value. Outstanding Cent. Payable} Whom. . Dividend. 
ns 
hattanooga & St. Louis—Stock........ .. 539 | .... $25 1lg |A. & O.|New York & Nashville./April 20, 1882 
Sashes La moe cite ccnimaaneaaighanl 151 | 1857 | 1,000 6 J. & J.|N. Y., Metrop. Nat. Bk.| 1881 to 1886 
Jat mort. (for #6,500,000), CoUp.... .------+------- 340 | 1873 | 1,000 7, wed. do do July 1, 1913 
Od MOTt. ...----- sere cere ees ee sete aes e sess e esas 321 1881 | 1.000 6 jJ. & J. do do July 1, 1901 
Bonds of N. C.& St. L., 1st mort. on two branches} 88 | 1877/ 1,000 6 J. & J. do do Jan. 1, 1917 
an * do 1st mort. on Lebanon Branch| 30 | 1877] 1,000 6 |J. & J. do do Jan. 1, 1917 
do do for Jasper Branch.... ...... 7145} 1877 | 1,000 8 J. & J. do do Feb. 1, 1 
Duck River RR., 2d mort., endorsed ............. 48 one eae onee toned. . . ebebabeme  * TE a 
Nashville ¢ Decatur—Stock, guar’d 6 p.c. by L.& N.| 122 nies ‘ome 3 8 yyy = June, 1882 
Ist mort. guar. 8. f.. ...---.eee ee eee ener enero eee noes 122 | 1870; 1,000 7 J. & J.|N. Y., Drexel, M. & Co.| July 1, 1900 
Od MOTTLALE. .-----.-- 2 ee ee ee nner eee eset eee eee eee 122 | 1867 500 6 g. |A. & O.| Nashville, Co.’s Office. | Oct., 1887 
Natchez Jackson & Columbus.—1st mortgage........ 99 eee onme 10 dime... <sdemmeiaeieeetinie iar ne 
Naugatuck—Stock. ...---.----+---+ +202 eee eer eee ceeee 66 -- 00 5 J. & J.| Bridgeport, Conn. July 15, 1882 
Nesquehoning Valley—Stock.......-.------------s0- 18 os 50 34g |M. & 8./Philade rp a, Co.’s office} Sept. 1, 1882 
Nevada Central—1st mort., gold (sink. f., $20,000) 94 | 1879 | 1,000 6 g. IA. & O.| N. Y., Hatch & Foote. | Oct. 1, 1904 
Nevada County—1st mortgage ......-.---------+---- 23 | 1876) .... 8 aides | na, Seana Jan. 1, 1896 
Newark & Hudson—1st mortgage. .......-...-.--+--. 5 | 1871 | 1,000 7 M.&8.; N.Y.L.E.&W.RR. | Sept., 1901 
Newark Somerset & Straitsv., O.—1st mortgage... .. 44 | 1869 | 500 &e. 7 g. |M. & N.| N. Y., Union Trust Co. | Nov. 1. 1889 
Newburg Dutchess & Connecticut—Income bends...) .... | .... oes cess cose | aepetecene | OE: | ‘amen 
Newbury & New York—1st mortgage................ = om 7 -.-- |N.Y.,OfficeN.Y.LE&W|  ........ 
New Castle & Beaver Valley—Stock.........-...----- 15] .-... 50 @ | Q—J. Neweastle, Penn. Oct., 1882 
New Haren ¢ Derby—1st & 2d mortgages........... 13 |68&70) 500 ac. 7 Various|N. Haven, Mech. Bank.} 1898 to 1900 
New Haven ¢ Northamp. (canal RR.)—Stock........ 170 .... 100 3 wane New Haven. Oct., 1873 
Mortgage bonds, coupon.........-..---.++---+-++-- 92 | 1869 1,000 7 J. & J. do wa 
Holyoke & W.,leased, 1st M.($200,000 guar.)...... 17 | 1870; 1,000 6&7 |A. & O. do Apr.1°91 & 98 
Consol. sink. fund $15,000 per yr. & mort. bonds.| .... | 1879 | 1,000 6 A. & O. do April, 1, 1909 
Northern Extension... ......2-.--+--+0-ee--eeeeeee 27} 1881) 1,000 5 A. & O. do April, 1911 
New Jersey € New York—1st mort. (reorganization)| 30 | 1880 | 500 «ec. 6 M & N.\Jersey City, Co.’s Office. 1910 
W. J. Southern—I\st mort. (int. guar. by N.Y.& L.B.) 78 | 1879 600 6 J. & J.|N. Y., Cent.of N.J.Office} July 15, 1899 
zong Branch & Sea Shore, lst mort., guar........ ..-. | 1869 | 1,000 7 J. & D. ew York. Dec. 1, 1899 
New don Northern—Stock. ...........-.-2se0-e ee 100} .... 100 lig Q.—J. New London, Office. | Oct. 1. 1882 
lst mortgage bonds............--------------2+---- 100 | 1865 | 100&c 6 A. & O.|N. Y., B’k of N. America sept., 1885 
Qd Mortgage. ...-------------- 22 ~~ ee ee eee eee eens ee: 100 | 1872 | 500 &c 7 J. & D. do do July, 1892 
Consol. mortgage (for $1,500,000). ................ 121 | 1880 | 1, 5 J. & J. do do July, 1910 



































A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust lean of that company. This company owns $75,000 of the Duck 
River RR. 2d mortgage endorsed bonds. 

The annual report for 1881-2 was published in the CHRONICLE, V. 35, 

_ 371, which should be referred to. 

Earnings for three years ending June 30 were as follows: 

INCOME ACCOUNT 











1878-79. 1879-80. 1880-81. 1881-82. 
Gross earnings............- 1,736,723 2,099,155 2,256,186 2,074,583 
Net Receipts— 
Net earmings......... «<2... 715,134 914,407 878,009 833,592 
DR CiDsisk eeseeers seadccce i e0ensdes 1,000,175 3,006 
Total income ........... 715,134 914,407 1,878,184 872,598 
Disbursements— $ $ $s 
Interest on debt and taxes. 486,709 475,320 541,514 583,577 
ERT 164,161 Se ncccccns 300,164 
Extensions & improvem'ts ........ 360,963 237,806 1,212,428 
Miscellaneous........ ...... 597,145 a . waedmeum | -smameniens 
Total disbursements... 708,015 923,436 975,118 2,096,169 


Balance, surplus or deficit. sur.7,119 def. 9,029 sur903,066 *1,223,571 

‘ Deticit. The surplus June 30, 1881 being $903,066, the real de- 
ficiency June 30, 1882. was only $320,507. 

—(V. 33, p. 101, 176, 201, 304, 329, 366, 442, 717; V. 34, p. 87, 196, 
344, 460, 574, 708; V. 35, p. 96, 212, 321, 348, 371, 456.) 

Nashville & Decatur.—June 30, 1882, owned from Nashville, Tenn., to 
Decatur, Ala., 122 miles. The road was leased May 4, 1871, to the L. 
& N. RR. for 30 years from July 1, 1872, at a rental of 6 per cent per 
annum on the stock, to begin after the completion of the So. & North Ala. 
RR., and the first dividend under this arrangement was paid April 1, 
1875. The lessee assumed all the debt of the Nashville & Decatur Co. 
Gross earnings in 188U-81, $1,023,498; net, $343,25s. 

Natchez Jackson & Columbus.—Jan., 1882, had built from Natchez, 
Miss., beyond Martin, Miss., 60 miles. In progress to Jackson and 
bonds sold in New York by Britton & Burr. Stock, $614,809. See re- 
port, V. 34, p. 314, in which new financial plan is proposed. Earnings 
or 1881, $57,469; net, $23,722, (V. 34, p. 549, V. 35, p. 71,339, 3438.) 

Naugatuck.—Sept. 30, 1881, owned from Naugatuck Junction to 
Winsted, Conn., 5612 miles; leased, Watertown & Waterbury RR., 42 
miles; total operated, 66 miles, 5 miles of N. Y. N. H. & Hartf. being used 

tween Naugatuck Junction and Bridgeport. Has no bonded or floating 
debt. Operations and earnings for five years past were as follows: 





Passenger Freight (ton) Gross Net Div. 
Years Miles. Mileage. Mileage. Earnings. Earn’gs. p.c. 
1876-7...... 66 5,899,088 4,308,194 $520,820 $207,759 10 
1877-8 .... 66 6,214,91 5,742,605 477,834 206,301 10 
18789 . .. 66 6,322,281 7,366,813 499.188 222.275 10 
1879-80 ... 66 297,580 8,489,903 592,151 212,063 10 
i oO 8,019,256 8,553,168 614,410 201,390 10 
—(V. 33, p. 621. 
Hesquehoning Valley.— Dec. 31, 1881, owned from Nesquehoning Junc- 
tion, Pa., to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., 


Lansford, Pa., 1 mile; total operated, 18 miles. Opened in 1870, and 
was leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rental 
of $130,000 per annum, but with an option for the lessees to terminate it 
after 1878. In 1879 the lease was modified so as to pay 7 per cent a 
year only, and the option to terminate was suspended till Sept. 1, 1884. 
Nevada Ventral.—Dec. 31, 1881, owned from Battle Mountain to Led- 
lie, Nev., 86 miles; branch, Ledlie, Ney., to Austin, Nev., 7 miles; total, 
93 miles. Stock, $1,000,000. Gross earnings, 1881, $147,558; operat- 
ing expenses ,$127.605; net, $19,952. 
C evada County—Dec. 31, 1881, owned from Colfax to Nevada City, 
ol., 23 miles, narrow gauge. In 1880 gross earnings were $115,655; 
net, $41,168; in 1881, gross earnings, $116,465; net, $44,239. Stock, 
$242,200. J.C. Coleman, Pres., Grass Valley, Col. 
yrcwark é Hudson.—Dec. 31, 1881, owned from Bergen Junction to 
ewark, N.J.,6 miles. Leased to New York Lake Erie & Western at a 
rental of $33,000 per annum, which pays interest on bonds and 7 per 
cent on che stock of $250,000. Cortlandt Parker, Pres’t, Newark, N. J. 
a lewaric Som. & Straitsv.--Sept. 30,1881, owned from Newark, O., to 
u awnee, O., 44 miles. Road was completedin 1871. Leased to Sandusky 
£ OL & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
addi lo, Which pays 30 per cent on gross earnings, and advances any 
— amount necessary to meet the interest on the debt. Capital 
see common, $795,400, and preferred, $218,200. Gross earnings in 
Vy 81, $177,304; net, $41,548; deficit to lessee, $14,451. 
N as Dutchess 4 Conn.—Sept. 30, 1831, owned from Dutchess June., 
y hy to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
chee . 1876, and this company was organized Jan. 8, 1877, by the pur- 
lst bondholders. In addition to above incomes, there are $150,000 
net, $29. 78, due in 1907. In 1879-80, gross earnings were $166,231; 
pened otk ei im 1880-81, gross, $160,649; deticit, $11,865. The com- 
ent, Moore’s Mills, N 
rg é N. Y.—Oct. 1, 


72,000 and preferred stock $715,350. John 8. Schultze, 
"1881, owned from Vail’s Gate Junction to 








ba Ed 


Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum, and operated now by N. Y. Lake E. & West. 


New Castle & Beaver Val.—Dec. 31, 1881, owned from Homewood, Pa.» 
to New Castle, Pa., 15 miles. Road in operation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1879. 13 per cent dividends were paid; in 1880, ond c.; in 1881, 24 
p. ¢. Gross earnings in 1881, $331,527; rental received, $132,611. 

New Haven & Derby.—Sept. 30, 1881, owned from New Haven, Conn 
to Ansonia, Conn., 13 miles. Road opened Aug. 9, 1871. Capital stock 
is $447,100. New Haven City guarantees the $225,000 second mort- 
gage bonds. Gross earnings in 1878-9, $106,473; net, $52,535; gross 
earnings in 1879-80, $122,836; net, $48,776; in 1880-81, gross, $147,- 
564; net, $48,268. 

New Haven & Northampton.—Sept. 30, 1881, operated from New Haven, 
Conn., to North Adams, Mass., 123 tiles; branches—Northampton to 
Williamsburg, 8 miles; « si:ain:ton Conn., to New Hartford,Conn., 14 
miles; South Deerfield to Turner’s Falls, 10 miles; te Tariffville. Conn., 
1 mile; leased—Holyoke & Westfield RR., 14 miles; total, 170 miles. 
In April, 1881, a control of the road was sold to N. Y. N. H. & Hartford 
parties. See V 21. Operations and earnings for three years 
past were as follows: 


> 
=9 





Passenger Freight (ton) Gross Net 
Years Miles Mileage. Mileage. Earnings. Earnings. 
BEE, coccccens 109 = 4,727,857 14,942,798 $588,280 $222,207 
1879-S0 ........ 144 5,644,750 16,365,182 694,506 276,287 
18=0-81 ........ 144 5,612,006 18,705,365 751,614 298,137 
—(V. 32, p. 99, 421: V. 34, p. 22.) 


New Jersey é New York.—Dec. 31, 1881, owned from Hackensack, N. J., 
to Stony Point, N. Y., 25 miles; leased. Nanuet & New City RR. 6 miles; 
Hackensack RR., 6 miles; total operated, 37 miles. Organized Sept. 4, 
1874, by consolidation of the Hackensack & New York RR. and the 
Hackensack N. Y. Extension Railroad; Receiver appointed in 1877. 
The Hackensack & New York RR. was sold in foreciosure August 14, 
1878, and was leased in perpetuity to this company, and now forms 
part of main line. Reorganized in 80, with above debt. Stock, 
$2,000,000 common, $300,000 preferred. Gross earnings in 1880-81, 
$198,410; net, $21,790. (V.32, p. 611.) 


New Jersey Southern.—The road extends from Sandy Hook to Atco, 
a distance vf 70 miles, with branch from Eatontown to Port Mon- 
mouth, a distance of 9 miles, and includes the road from Sandy Hook to 
East Long Branch, 11 miles, formerly known as the Long Branch & 
Sea Shore Railroad. The property was sold in foreclosure March 31, 
1879 (see CHRONICLE, V. 28, p. 352), and the present company was 
organized July 25, 1879, with Judge Lathrop, receiver of the Central 
of New Jersey, as president. The capital stock is $1,590,600. The 

roperty is subject to $120,000 on the Tom’s River Railroad and 

200,000 on the — Branch& Sea Shore Railroad. This latter 
bond is endorsed by the United Companies of New Jersey. The 
above mortgage is for $1,590,600, of which $1,449,600 have interest 
guaranteed by the New York & Long Branch Railroad by endorsement 
of the bonds. The road is now operated as a part of the Central New 
Jersey system. (V. 32, p. 121.) 

New London Northern.—September 30, 1881. owned from New 
London, Conn., to Brattleboro, Vt., 121 miles, of which 100 miles 
leased to J. G. Smith and others. This road has been operated 
since December 1, 1871, under lease to the Central Vermont Rail- 
road; the lease was for 20 years at $155,000 per year. Consolidated 
mort. bonds issued to retire all other funded and floating debt and to 


pay for branch recently purchased from Vermont & Mass. RR. Opera- 
tions and earnings for four years past were as follows: 
Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1877-8....100 4,765,084 11,610,469 $470,455 $129,6 6 
1878-9....100 3,927,511 12,637,957 470,102 159,484 6 
1879-80 ..100 6,144,189 18,975,296 591.346 179,030 6 
1880- 81.. 100 415,412 19,318,243 611,043 717 6 
New York & Canada.—Dee. 31, 1881, owned from Whitehali, N. Y., to 


Rouse’s Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Lake 
George, N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; 
West Chazy to Province line, 13 miles; total operated, 150 miles. This 
company was orgauized March 1, 1873, as successor of the Whitehall & 
Plattsburg and the Montreal & Plattsburg railroads. The whole line 
was completed Sept. 18, 1876. The road is virtually owned by the Dela- 
ware & Hudson Canal Company, which guarantees the bonds. The stoca 
is $4,000,000. Earnings in 1880-81 were $654,519; net, $217,414; 
deficit to lessee, $15,517. (V.32, p. 98.) 

New York Centrai é€ Hudson.—Sept. 30, 1881, owned from N. Y. = to 
Buffalo, N. Y., 442 miles; branches on N. Y. Cent. division, 298 miles; 
total owned, 748 miles; lines nag at & Greeenbush, 6; Niagara 
Bridge & Canandaigua, 98; Spuyten Duyvil & Port Morris, 6; N. Y. & 
Harlem, 127; Lake Mahopac, 7; total, 245 miles; grand total, 993 miles. 
The second track owned is 508 miles; d track, 270 miles; fourth 
track, 236 miles; turnouts, 511 miles—making a total of 2,520 miles of 
track owned by the company. This ome one formed by.a cersoli- 
dation of the New York Centrai and the Hudson River railroads Gctober 


1,1869. The New York Central was a cons: lidation of several roads, 
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DESCRIPTION. | INTEREST OR DIVIDENDS. 
— mage Size, or Amount |# 
For explanation of column headings, &c., see notes of Par Outstandin Rate per! When |Where oo and by 
on first page of tables. Road. Bonds! Value. S| Cent. |Payable! hom. 
N. Y. . é Canada—\st M., sterling, guar. D.& H.Can.; 113 | 1874 |2100&c| $4,000,000 6 g. |M. & N.| London, Baring Bros. 
New York Central @ Hudson River—Stock.......... OSS | nscs $100 | 89,428,300 2 Q.—J. |N.Y., Gr. Centra eoewet. 
Premium bonds................ N. Y. Central)....| .... | 1853 | 500 &e 6,632,300 6 M. & N. do 
nds, B & N. F. stockholders do seem ... | 1854 | 500 &e 74,500 6 M.& N. do 
Bonds railroad stock (N. Y. Central) .............. ---. | 1853 ; 1,000 592,000 6 M. & N. do do 
Bonds real estate (New York Central)............. cone i tite 1,000 162,000 6 M. & N. do do 
«sti hinsccednanhinenconsedpeseeneenee .... | 1854) 1,000 2,391,000 6 J. & D. do do 
2d mortgage, a ae 000 fund .eeaen River)........ ee ee ohsar ade : ; , = > = om 
j 22,465, : i) 1) 
New mortgage {22 2000. 000 000 $ coupon or Te&-)| 840] 1873; 1,000} 9,733,333 6g. \J. & J. London 
oF. Chieago @ St. L.—Stock ($22,000,000 is pref.)} 521 | .... 100 | 50,000,000 sane ey Tne ek Sey 
st mortgage, gold (for $15,000,000) coup. or reg.| 521 | 1881 1,000 | 15,000,000 6g. |J. & D.\N. Y.,Metrop’tan N. Bk. 
ytes’ i tiie hdatis dine wiinaeeiemmaneinel sie 1882 | 1,000 4,000,000 7 J. & J. do do 
ity @ Northern—General mort........... ...- "62 | 1880 | 500 &e.| 3,€85,000 6 M. & N.'N. Y., Company’s Office. 
2d mortgage, for $2,000,000. ............-.-------- --. | 1881 cree (t) 6 Te Maree ee esse 
New York &@ Greenwood Lake.—1st mort., income . 40 | 1875 | 100 &e. 900,000 7 F. & A.;|New York, Co.’s Office. 
i, icin etesh cations ipehewe delat sidiareiitien .--- | 100 &e.' 1,800,000 7 M. & 8. o 0 
New York é Harlen—Common stock................ I a 50 8,500, ‘000 4 J. & J.\N.Y., Gr. Central Depot. 
ET TESTE ae LRP ae {= 50 1,500,000 4 J. & J. do do 
Consol. mort., coup. or reg., (for $12,000,000)....; 132 | 1872 |} 1,000, 11,100,000 7 M. & N. do do 
W. Y. Lackawanna & Western.—Stock, guar., 5 p.ct., 200 | .... 100 | 10,000, ae OS) pee 
lat mortgage, coupon, may be registered.......-. 200 | 1881 1,000 ; 12,000,000 6¢.iJ. & J. New York Agency 
N. Y. Lake Erie & West.— Stock, common....... .... 12090 1. scce 100 | 76,943,100 a Pe: Tata ARR A 5.2 
EE LOE OTE seein 1,020 | .cc- 100, 7,632,200 6 Ee ae oe ate 
ist mortgage (extended in 1867 to 1897).......-.. ---. , 1847; 1,000 | 2,482,000 7 M. & N.'New York, Co.’s Office | 
2d mortgage, convertible (extended in 1879)..... owes 1 re 1,000 2,150,000 5g. |M.& 8. do do 
3d mort., (to be extended 40 years at 449 p. ct).. .--. | 1853 | 1,000 | 4,852,000 7 M.«& 8S. do do 
4th mort., conv. (extended in 1880 at 5 per cent)| .... | 1857 | 1,000 | 2,926,000 og. |A. & O.' do do 
Sth mortgage, convertible..................-...... oes 1858 | 500 Ke.) 709,500 7 J. & DD.) do do 
Buffalo Branch Bonds. ..............cccccececccceee| «ee. | 1861 | 100 &e.| 182,600 7 J. & J.! ao do 
Long Dock Co. mortgage. ...................-00-5e- .... | 1863 | 1,000; 3,000,000 7 J. & D.| do do 
lst consolidated — tease, Pt tcnatcsinieiien mead 459 1870 1,000 | 16,656,000 7 2. |M.& 8.|New York and London. 
do funded aapen bonds .| .... | 1878 | 500 &e.) 3,702,157 72.\M.& 8.) do 
Reor eT Ist lien bonds, gold ........... ..--| «se. | 1878 | 1,000 | 2,500,000 6 g. |M. & N.) do do 
N.Y. & W., new mort., gold, 2d consol..... .--- | 1878 | 500 &e., 24,400,000 6 ¢. |J. & D.) do de 
~~? do do do fund. coup. ..-. | 1878 | 500 &e.! | 8,597,400 | 5-6 g. J. & D.| do do 





, 1853. The Albany & Schenectady Rail- 
road opened September 12 1831, as the Mohawk & Hudson. It was the 
first railroad built in the State of New York. The famous serip divi- 
dend of 80 per cent on the capital stock was made in December, 18838. 
and on the consolidation with the Hudson River road (Noy. 1, L86% a 
further dividend of 27 per cent was distributed on the N. Y. Centra! 
ory and 85 per cent on the Hudson River stock. The wmertgage for 

,000 was issued to lay the third and fourth tracks, with a 
coon balance retained by the company to retire all prior bonds. In 
November, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W.H. Vanderbilt at the price of 120, and 100,000 
shares more pen rwar ds. Pri ee of stock have been: 


1882. 1881. 
17h? 12814 155 -147% NT «amas 13619-13015 1464-14148 
-12s14 1514-140 August . 


34 .138 -18321g 14514-1411 
: 134lel 29 148 %4-x421o | Sept’ber . 137 a 132% pd eH 3p 
. 123342-125 147 -1407% | October . ......-...... 4219-13538 
1287,-1235g 1525,-145 


Nov’ber . ....-. ences prt 13610 
13379-12514 15153-x145 | Dec’ber.. ...... ere 13938 x1304 


REVENUE ACCOUNTS—1876 TO 1881—SIX YEARS. 
Net Income, Divi- 
Gross overexp., dends, 

Receipts. int.& rents. p. ce. Surplus. 
$28, oe: 588 $7,213,075 8& $73,547 

26,579,085 6,943,347 oat, 197,312 

28, 910, 555 338,038,445 898,917 

28,396,583 7,594,485 8 454,957 
1880. 330, 802, 223 2, 525, 139,145 33,175, 913 x oy 4 : 3,427,706 
1881.373,768,930 2 646, 314, 098 32.34 48,395 754,484 

. 32, p. 15, 437: V. 33, p. 425, 528, 709, a8, 731, “942; Vv. 34, p. 
1, 3, 116, 167.) 

New York Chicago & St. Louis.—This is the company formed in 1881, 
building the new line of road from Buitfalo to Chicago, 521 miles. O 
the above stock $22,000,000 is preferred 7 per cent. The “ subscrip- 
tions” to the bonds of the company were on the basis of $13,333 cas 
for which were given $10,000 in 1st mortgage bonds, 200 shares of 
preferred and shares of common stock, making $50,000 of the par 
value of the a The equipment bonds draw interest at 7 per 
cent from Jar. 1, 1883, but prior to that 6 pros cent is paid on the pur- 
-“— money ; the ch rincipal is payable $4 eg > § 1885 to 1898. 

R. Cummings, C cago, Seestiiant. (V. 32, P: 421, 553; V. 33, p. 176, 
255, 469, 716; <08) 32,177, 205, 461, 479, 549, 604; V. 35, D. 23, 
236, 249, 265, 266° 40 


New York City é Northern.—Dec. 31, 1881, owned from 157th Street 
in —_ Avenue, N. Y. City (connecting with Metropolitan Elevated), to 
bury, Conn., 62 “5-4 his company was organized March 
1878, and acquired the Y. Westchester & Putnam (formerly the 
N. ¥Y. & Boston Railroad). sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $274,000 under a prior mortgage were outstanding Nov. 1, 
1881. Stock is $2,990,000. Default was made in interest due May 1, 
1882, and foreclosure is pending. Earnings for ten months of 1880-81, 
212; expenses, $110,994. (V. 32, p, 101, 265, 288, 500; V. 34, p. 

8, 489, 521, 605, 637; V. 35, p. 132, 321, 374.) 


New York @ Greenwood Lake.—Dec. 31, 1881, owned from Jersey City, 

.J., to Greenwood Lake, 48 miles; branches—Ringwood Jungtion to 
Ringwood, 2 miles; North Newark to Oran ge, N. J., 8 miles > total, 58 
miles. bon one the Montclair Railroad, saened in 1874. It was sdld 
and reo as Montclair & Greenwood Lake, and again sold 
October 1 i2, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest in the property 
and now operate it. The holders of the of BOOe mortgage bonds have 
a right to pay off the first ug yn of $900,000 at 105, = thus 
gain control of the peapest Vol a7. D192, 228.) It has been 
reported that the New e Erie & Weatern purposed extending 
the road and making“it an important part of their line. In 1881 the 
gross receipts were $154,356; expenses, $198,360. (V. 32, p. 611.) 


N. Y. @ Hariem.—Sept. 30, 1881, owned from N. Y. cety 9 Chaties, 
W. Y., 127 miles. From Chatham to Alban , 24 miles, the Bost. & Alb. 
Boneth ‘{s ——_ company owns 54 es of street railroad on the 

venue. The property oe a the horse railroad) was leased 
ma 1, Sty 4 401 youre, 60 th eN. Y. Central & Hudson River RR., 
early rental from the -_~ of 8 per cent dividends on the stock and 
terest on the bonds. The Fourth avenue horse ad, together 
vith valuable real estate, was retained b oes com + we 
dividends are paid out of the receipts there canueity we. 
operations of the main road are included with ‘those of the N. Y.C. & 
my: York Lack. & West.—From Binghamton to Buffalo about 200 aes 
pratt | @ construction Co., under the auspices of Del. Lack. & West. 
Oct., 1882,and leased to Del. Lack. & W. for 99 years, with a 
nty of interest on bonds and 5 og cent yearly on the stock. (V. 
. p. 578, 637; V. 33, p. 47, 385, 560; 35, p. 22, 71,95, 266, 373, 405.) 

New York Lake Erie & Wesiern.-—Sept. 30, 1881, owned irom Paterson, 
N.S5., to Dunkirk, N. Y., 4%) miles: branches—Piermont, 13 miles; New- 
burg, 18 miles: Buitalo, uv miles; Erie Internetional RR., 5 miles; 


ag Passenger Freight (ton) 
. 30. Mileage. Mileage. 
1 .353,136,145 ay thy tyne 
1877 .316,847,325 1,619,948,6 

8. 300,302 2,14 2'042, 755, 132 
1879 .290, '953, 253 2, 295, 825,387 





~ 











pal, hen 
PStock an 
Dividend. 


July 1, 1882 
July 1, 1889 
May, 1900 


Jan. 15, 1889 
May 1, 1897 
| Sept. 1, 1919 
ar. 1, 1883 
‘t. 1, 1920 
June 1, 1888 
July 1, 1891 
Jan., 1293 


Sept. 1, 1920 
Sept. 1, 1920 
Dec. 1, 1908 
Dee. 1, 1969 
Dec. 1, 1969 


Rutherford to Ridgewood, 11 miles ; leased—Montelair & Erie Railroad 
Newburg & New York 


10 miles; 
13 miles; 
miles; Buff. N 
23 iniles ; 


Morris, 17 miles; 


niles; 


Lee. 5 miles; 


Pat. Newb. 
24 iniles; va fferson RR., 37 
. Y¥. & Erie, 


Northern of N. J. 9» BO miles ; total operated, 


Goshen & Deckertown, 
& New York, 11 miles; 
Buffalo Brad. 


men 
140 miles; 

Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Paterson & Hudson, 15 miles; 
Lockport '& Buffalo, 13 miles ; 


12 miles; 


Hawley & Honesdale, 
& Pittsburg, 


26 


Suspension Bridge & Erie Junction 


Paterson & Ram., 15 


Buffalo & Southwe sstern, 68 iniles; 
controlle d—Newark & Hudson, 6 miles ; Weehawken New York & Fort 


1,020 miles, 


fn 1881 an arrangement was made for comple tion of line from Marion, 


O., to Chie azo, forming a through route. 
Railway went into the h ands of a Receiver 
was organized as its succes 


The New 


sor, 


in foreclosure under the second consolidated mortgage in 1878. 


vor 
in 1859, and in 1861 the Erie Railway 
The Erie Railway defaulted on its bonds in 1875, and was sold 


Erie 


See V. 


32, p. 6 


The 


present company was organized and took possession June 1, 1878, 


Under the 


all the stocks 


plan of reorganization the above statement representa 


and bonds issued to September 30, 1881. By the 


terms of the plan one-half of the stock, both common and preferred, is 
issued to *‘ Voting Trustees” in London, who shall vote on them until 
the dividend on the preferred stock (6 per cent) has been paid for three 
The funded coupon 


consecutive years. 


bonds are 


secured by 


lien of consolidated mortgage. The second funded coupon bonds are 


5 percents till June, 1883, and after that 6. On the second mortgage 


and 


second funded coupon no foreclosure can take place till six successive 
coupons are in default, but allof one coupon must be paid before any 
part of a subsequent coupon is paid. The most prominent feature of 
oe reorganization was the provision for outlay o 
Do bo7 83 and the cash from assessments on stock has amounted to- 
07,814, and in 18~<2 the reorganization first lien bonds dated 1878 


ot issued to procure money for laying double track west of Hornell 
ville to complete the double track throughout. These bonds rank next 
to the first consolidated mortgage and its funded coupons. 
stock has a prior right to 6 per cent (non-cumulative) from the net 


new capital on the 





3 
; 
ye 


profits, “as declared by the board of directors.” Prices of stock have 
been as follows: 


February.... 


September .. 
October...... 
November . . 
December . 


4 9 
The last annual report was published in the CHRONICLE, V. 34, p. 143, 








© . rreite ed = 
1882. 1881. 1882. 18 
431g- 38 52% 47% 85 - 79 5 
4033- 35 507%- 43% 8033. 73 921g- 821g 
38 34 493g- 451g 77%- 67 90%4- 84 
377g- 341g 485g- 44% 78 - 714 89 - 
36%- 343, 517%- 47 74 - 72 92%- 88 
3738- 3314 5OMu4- 44% 75 - 69%, 9144- 86 
415g- 355, 4714- 41% 811g- 73 88%- 80 
lig- 381g 447,- 415, 8114- 77 88 %- Sle 
435g- 391, 465,- 42 87%- 89 1 - 82 
sebnes oneee 4519- 417% Jnades"eeeede 88%. Btls 
soeees Poeeeve 483g- 4419 _~ i... 2+. 2 961g- 884 
oncessbeneee 4614- 39% saabedooness 4%- 89 


The operations and earnings 1 or four years past were as follows: 


Operations— 1877-78. 1878-79. 1879-8. 1880-81. 
Passenger mileage... .140, 326, — or : 15,7 18 180, 460,: 204 200, ree 
Rate p. pass. p. mile. 2'189 ¢ y lcts.  2°016 cts. 
Freig t (tons) mil’ge. 12247641438 1569222417 1721 112095 1934394955 
Avy. rate p.tonp.mile 0973 cts. O°'7Octs. O'836 cts. 0°305 ct 

Earnings— $ $ 7 
Passenger. ........... 3,070,121 3.118,944 3682951 4,041,267 
DUNE. o00 ccecscecse 11,914 480 12,233/481 14,391,115 15,992, 275 
Mail, expr’s,rents,&c. 660,377 589,598 619, 042 "682, 063 


Total gross earn’ 


Net earnings......... 
P.c. op. exp. to earn’s 




















3 15,644,978 “15, 942 023 
Operating exper 8 10, 635,863 11, 174,697 11 643, 925 13, 256,230 
A 


18,693,108 "20,715,605 





5,009,115 4,767,324 
67°98 70°09 


7,049,183 7,459,375 
62°29 64:00 























PROFIT AND LO 
Oredits— 1878-79 1879-80. 1880-81. 
Net earnings............ ...... $4,767,323 ,049,183 71S 
Other receipts. ...............- 413,313 783,957 
__ 844,908 
Total credits.............. $5,180,636 $7,833,140 $8,303,681 
Pavonia ferries—expenses.... $314,757 $216,318 $249,68 5 
Interest on funded debt ...... 2,047,712 3,963,872 48,7 
Long vock Co. bonds.—intert — 210,000 210,000 210,000 
Weehawken Docks—interest . 453 64.453 64,453 
Guaranteed interest.... ...... 133,06 131,928 86,914 
Rentals of leased lines........ 658,445 662,952 689,803 
Sus. Br. & E. Junc. RR.—rent 40,914 25,704 17,90 
Paterson & Newark RR., rent 15,539 11,327 4,297 
Other expenses....... etn thre 403,784 755,955 944, 
einem ———————— 
Total debits........-.-...-. $3,888,664 — $6,042,519 $6,416,263 
Surplus income............ $1.291.971  $1.790.620 $1,887,441 
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————Se aa. inn 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
aman 4 
DESCRIPTION. INTEREST DIVIDENDS. bonds—Princie 
———janation of column headings, &c., see notes| of “a Sear |, Amount Rate per| When = —— and b Pilocks Last” 
For exp on first page of tables. Road.|Bonds.| Value. |OUstanding| "Gent, |payable| Whom. ”| “Dividend. 
New York Lake Erie é Western—(Continued}— 
N. Y. L. E. & W. income bonds (non-Cum.)........] .... | 1878 |S8300&c. $508,008 6 J. & D.| New York & London. | June 1, 1977 
New York dé Long Branch—Stock SOSOCCOOSCI OSHS OCOSESCSES 38 cece eee + ,000 sees esses GC + €@@6@0@000060 #8 . \eeeaeeae e 
Mortgage bonds ($1,500,000) «eee e+ ee ee ewe . 2 eecreee eee 1882 eeee (?) eee eee0e [| + =  +;.( _s@e@eeeeene eeeeereee 
w.Y. @ N. England—Stock ($20,000,000 auth’rized)} 478 .... ..-- | 12,753,000} .... onte 5, - eumeendene: 58" a eee 
1st mortgage, new ($6,000,000 are 78).........-.. 263 | 1876 | 1,000 | 10,000,000}; 6&7 |J. & J.| N. ¥., Kidder, P. & Oo.| Jan., 1905 
2d mortgage (for $5,000,000) ...-.......-+----+-++. .--? | 1882 1,000 (?) G F. & A. 0 do Aug. 1, 1902 
New York — é& Western—Preferred stock. ..... +9) oom wade 52000,000 pls coat ees ~ a oe : 
Common StOCK. ...---+---1---05--0+-20-saseecesceres eee sees ’ 98% eee ogee, BD. . panegennes ~~” BE ink 
k New Haven & Harlford—Stock. ........ | i= 100 | 15,500,000 J. & J.pN.Y., Grand Cen. Depot.| J 1, 
ge & Portchester, lst moftgage guaranteed. 12 | 1873} 1,000 2,000,000 e& 7 |A. & O. "do do - “te 
do do | 2d mort., coup. or reg ee 12/1881 | 1,000; 1,000,000 4 WJ. & D. do do June 1, 1911 
New York Penn. & Ohio—Prior lien bonds, goid, 8&2} 427 | 1880 | 500 &e.| 8,000,000 6 g. |(M. & 8. lLondon and New York.|March i, 1895 
lst mort., gold, incomes till July, 1895, $ & 2...| 460 | 1880 | 500 &c.| 35,930,000 72g. iJ. & J. do do July 1, 1905 
2d mortgage, incomes, DE iteedinstvameingaeand 460 | 1880 | 500 &e.| 13,680,000 5 g. |M. & N. do do May 1, 1910 
3d mortgage, incomes, $ & & ....-....-----.-.---0. 460 | 1880 | 500 &.| 29,000,000 5 g. [M. &N. do do Nov., 1915 
Leased lines rental gold bonds (Cl. & M.) ........ .--- | 1872 1,000 5,355,000 4, 5, 6 J. & J.| London, Co.’s Office. Jan., 1 
do do (P.P., P. V. and 8. & A.)...... ---- | 1873 | 1.000 3,568,000 &e. |J. & J. do do Jan., 1903 
N.Y. Pittsburg & COhie.—1st M., gold ($18,000 p. m.);} .... | 1881 | 500 &e. (2) 6g. J. & J.| New York Agency. July 1, 1921 
W. Y. Prov. & Boston—(Stonington)—Stock......... OE ‘tens 100 | 3,000,000 2 Q.—F. |N. Y., M. Morgan’s Sons.| Aug. 10, 1882 
First mortgage. .....-----2- 202s eee seen ce ee erence eee 50 | 1869 | 1,000 1,000,000 7 J .- & Jz do do July 1, 1899 
Lat MOTtZAge. ....-2.-- 2. eee coer eee seen: ceeeeeees- 12 | 1881) 1,000 300,000 4 A. & O. do do Aprill, 1901 
NY. Susqueh.€ Western—New mort. ($2,500,000)..) .... | 1881 | 1,000 500,000 6 J. & J.) N. Y., Nat. Park Bank. 
First mortgage, Midland of New Pe 72 | 1880 | 500 &c.|} 3,500,000; 6&5 |A. & O. do do April 1, 1910 
Mortgage bonds on Paterson Extension .......... cece ones cece 250,000 6 J. & D. do do 1911 
N. ¥Y. horas é Mexican—\st mort., gola land grant..); .... | 1882 500 3,000,000 6 g. |A. & O.| New York & London. | Oct. 1, 1912 
N.Y.W.Saore & Buff.—1st M., zold (for $50,000,0U0)) .... | 1881 1,000 (4) 5 g. |J. & J. ew York. July, 1931 
N.Y. Woodhaven € Rockaway.—\st mortgage. ... .. 16 | 1882 1,000 600,000 6 g. ot & J.| N.Y., Fisk & Hatch. ; Jan. 1, 1902 
Niagara Bridge & Canandaigua Stock ............ Oh éses come 1,000,000 3 ee ere Oct. 1, 1882 
Norfolk & Western.—Common stock. ........... scone GEE see saue 3,000,000 rere ome.t +4 weadmoes "  — &.. <Ansie oes 
Preferred (6 per cent) stock. ...........---+---++--- 563 | .... inoaniie 15,000,000 1 _-—- wainiiaiitaai Sept. 15, 1882 
General mort., GOld ...... 2... 2. eee eee eee cece eee 428 | 1881 1.000 6,500,000 6 g. |M. & N.|N. Y. and Philadelphia.| May 1, 193— 
Norfolk & Petersburg—-2d mort................... 81 | 1868 | 1,000 496,000 8 J. & J. Norfolk, Va.,Ex.Nat.Bk. July 1, 1893 
_ gouth Side—1st pref. consol. mort ................ 133 | 1866 | 1,000 703,000 8 J. & J.| N.Y.,Nat. Park Bk. |Jan. 1,’'84-’90 
do 2d do guar. Petersb’rg| 133 | 1866 | 200 &e. 581,300 6 J. & J. Petersburg, Va. Jan. 1, ’84-,90 
do 3d — ee ee 133 | 1866 | 200 &e. 452,800 6 J. & J. do do Jan.1,’96-19 00 
—(V. 32, p. 101, 183, 396, 553, 613, 685; V. 33, p. 58, 74, 101, 202, Passenger Freight (ton) Gross Net Div. 
329, 433, 588, 601, 622; V. 34,p.1,14 3, 147, 231, 409, 435, 475, 673, | Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
688; V. 35, p. 51, 103, 160, 348, 405, 430, 431.) 1878-9.. 152 103,113,443 63.187,479 $3,912,743 $1,670,862 10 
New York & Long Branch.—The following-named companies were | 1879-80. 152 125,300,345 78,372,806 4,252,814 3,565 10 


onsolidated under the corporate title of the New York & Long Branch | 1880-81. 153 152,730,696 116,611,607 4,946,607 — 1,953,044 10 
Railroad Co., by vote of the stockholders, on the 21st of December, 1881: | —(V- 32, D. 421, 575; V. 33, p. 224,561, 718; V. 34, p. 58; V. 35, p. 21, 
New Yerk & Long Branch RR., from Perth Amboy to Long Branch, 23 297, 298.) 
miles; New Egypt & Farmingdale RR., from Long Branch to Ocean New York Pennsylvania & O.—Dec. 31, 1881, owned from Salamanca, 
Beach, 7; Long Branch & Sea Girt RR., from Ocean Beach to Sea Girt, | N. Y., to Dayton, O., 388 miles; branches—Meadville, Pa., to Oil City, 
3; New York & Long Branch Extension RR., from Sea Girt to Point | 33 miles; Junction (main line) to Silver Creek, O., 2 miles; total owned 
Pleasant, 3; Long Branch & Barnegat Bay RR., from Point Pleasant to | 423 miles. Leased lines—Cleve. & Mahon. RR , Cleveland, O., to Pa. Line 
Bay Head, 1 total length, 38 miles. Capital stock, $2,000,000. It is | and branch, 81 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 
leased to Central RR, of New Jersey, forming part of the Long Branch | miles; Liberty & Vienna RR,, Vienna Junction to Vienna, 8 miles ; Ohio 
Division of that road. (V. 33, p. 642, 745.) Line - ey ie 2 a poe R’y, a extension, 14 miles; total 

New York & New England.—Sept. 30, 1881, mileage owned was as fol: | Operated, 565 miles. Changed to standard gauge June, 1880. Formerly 
jows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 | Atlantic & Great Western Railway. Sold July 1, 1871, and leased to 
miles; Previdence to Willimantic, 58 miles ; branches—Brookline, Mass., | Erie on May 1, 1874, but lease not carried out. Again in hands 
to Woonsocket, R. L, 34 miles; E. Thompson, Conn., to Southbridge, | Of @ Receiver Dec. 9, 1874. Sold Jan. 6, 1880, and reorganized BY a 
Mass., 17 miles; Islington and Elmwood to Dedham, Mass., 3 miles; | }Ondon committee of stock and bond holders. (See V. 30, p. 143.) Five 
Charles R.to Ridge Hill, Mass., 2 miles; Dorrance Street, in Providence, | ’ustees are to exercise the voting power of the new stock until the third 
1 mile ; totaggwned, 333 miles. Leased—Franklin to Valley Falls, 14 | ™ortgage bondholders receive 7 per cent interest in cash during three 
miles; VernéM to Rockville, 4 miles; Springfield to E. Hartford, &¢., 34 | Yeas. Three of these trustees are to be chosen annually by a majority 
miles; Norwich & Worcester RR., 66 miles; total Icased, 119 miles; also | 2 Valve of the first mortgage bondholders, one by the second mort- 

running arrangements over 26 miles more Total operated, 478 miles. | 84%@ bondholders, and the fifth b the leased line bondholders. See 

The extensien from Brewsters to Fishkill on the Hudson River was | Y- 31,_ DP. The new bonds of the reorganized company, subse- 
completed Nov., 1881. quent to the prior lien bonds, are issued upon the following basis: 

This was the Boston Hartford & Erie Railroad, which became insolvent | (1-), The first mortgage bonds to bear 5 per cent interest till January 
and was suceeededby this company, formed in 1873. The Boston Hart-| 1, 1881, and 7 per cent thereafter, whatever portion of this that 
ford & Erie’s principal debt was the Berdell mortgage for $20,000,000, | ™ay not be earned to be payable in deferred warrants, to be capi- 
which fixes the stock of this present company ($20,000,000). In 1878-9 talized in bonds of the same class ; payment of interest to become abso- 
the company acquired the Hartford Providence & Fishkill Railroad by | lute not later than July 1, 1895, and until June 1, 1595, the right to 
the payment of its bonds. The new mortgage issued in 1879 was to pay foreclose the mortgage is suspended. (2.) Second mort age bonds to 
for the extension of the road to the Hudson River. On Sept. 30, 1881, | receive 5 per cent per annum, after prior maaetqneee. earned. 3) 
there was $1,980,541 of floating debt. In June, 1882, $5,000,000 new Third mortgage bonds receive 5 per cent interest, f earned, after prior 
bonds authorized, and stock owned by the State offered to the stock- bonds. On the second and third bonds there is no right to sue the com- 


holders at 50 per cent. Operations, &c., for three years : pany or to foreclose. The stock is—pref. shares, $10,00U,000; com. 

P Passtener Freight (ton) y ta — ™ shares, $35,000,000. The leased lines’ bonds are not a lien of this 
Years. Miles. Mileage. Mileage. Earnings Earnings. | Company; those of 1872 are to receive 4 per cent for the first three 
1878-9........ 285 36,158591 36,654,669 $1,971,536 $524,354 | Ye rs; 5 per cent thereafter for six years, and 6 per cent thereafter 
1879-80 ...... 316 41,762,072 43,678, 2,324,940 771,985 | Until maturity. The leased lives’ bonds of 1873 are to receive the net 
1880-81 ...... 478 45,702,022 64,562,865 2,692,374 850.876 | Profits up to 7 p.c. (but not less than 2 p. c. during the first two years) 


—(V, 32, p. 121, 335, 367, 420, 444; V. 33, p. 125, 329, 588, 622, 640; | arising from the working of the lines whose securities are held by trustees. 
V. 34, p. 205, 461, 479, 655, 688, 714; V. 35, p. 79, 161, 212, 298, 348.) | | On Jan. 1, 1882, the coupon on lst mortgage bond was pavsed. The 

New York Ontario & Western.—September 30,1881, owned from Os- oes res. aan aiveursoSoute @1 G48 435 eee 
ne” N. Y., to Middletown, N. Y., 249 miles; branches to Courtland, —(V. 32 333: Vv. 33 : 226 502, 588: V "34 . 87 265 292,313 
N. Y., 48 miles ; to New Berlin, 22 miles; to Delhi, 17 miles; to Ellen- | gg5- y ‘ds 103. 373 tag , . ' initia , 7 ' , 
ville,8 miles; total operated, 344 miles. This was the New York & lait , ‘ 
ae Midiand. Main line was opened July, 1871. Default was made New York Pittsburg &€ Chicago.—This is the projected line from Red 
in 1873, and the property placed in the hands of Receivers Sept. 18, | Bank, Pa., to Huntington, Ind., and to Chicago, forming a western con- 
1873. The Western Division was sold in foreclosure May 31, 1876, and | nection fur the Central of New Jersey. The company is building from 
the main line was sold in foreclosure November 14, 1879. The present | Wampum, Pa., to Marion, O., 165 miles, and the whole route trom New 
company was organized January 22, 1880, and under the plan of reor- | York City to Marion, O.,1s expected to be in operation by Jan. 1, 1883. 

anization the holders of receiver’s certificates took preferred stock, the | Henry Day, N. Y., 1s trustee of the mortgage, and Gen. J. 8. Negley, 
i a age ov mage oe — commence — for principal — oe ool Pittsburg, is President. 

’ e holders of other o onds, notes, ju ents and claims 
assessment in cash within 30 days from January 22, 1880. And stock | Groton, Conn., 63 miles; Warwick RR., 10 miles; operates also Pawtuxet 
Was issued on payment of 30 per cent cash within six months from | #24 Pontiac branch roads, 10 miles; total operated, 83 miles. Owns a 
From these assessments about $9,000,000 was received, and in Feb- | tal of $1,400,000. For the fiscal year ending Sept. 1, 1881, annual 
ruary, 1881, a contract was made with the North River Construction Co. | Teport is given in V. 33, p. 715. Operations and earnings for four years 
(capital $10,000,000) for completing the road. In September, 1881, | Past were as follows: 

rther agreements were made with the New York West Shore & Buffalo Passenger ——_ (ton) Gross ‘Net Div. 
eage 




















road. The stockholders of record Aug. 5,1842, had the privilege of | Years. Miles. Mileage. lleage. Earnings. Income. P; Cc. 

taking $10,000.0U0 of the first mortgage 5 per cent bonds of the N. Y. | 1877-8.... 63 17,858,442 10,405,601 $710,038 $398,116 10 

West Shore & Buff. RR. on paying 50 per cent in cash. The annual | 1878-9.... 63 19,377,410 11,467,971 689.008 318,656 8 

report for 1880-81 was published in the CHRONICLE, V. 34, p. 174, to | 1879-80 .. 711g 22,167,232 11,290,326 779,885 349,096 8 

which reference should be made. Preferred stock to receive 6 per cent | 1880-81 ..73 22,862,036 13,098,143 957,717 355,245 8 

(non-cumulative) trom net earnings; surplus goes to common. * Including div. from Stonington Steamboat Co., and other receipts. 

Yy Passenger Freight (ton) Gross Net —(V. 32, p. 368; V. 33, p. 559, 715) 

Years. Miles. Mileage. Mileage. Earnings. Earnings. , . F ; 

ieee Eh iaiaiet 344 5,290,076 12,564,218 $523,592 $35,713 New York Susquehanna é@ Western.—West End, N. J., to Unionville, 

thes hese 344 6,346,667 13,974,253 583,212 17,5 N. Y., 71 miles; Ogdensburg to Gravel Place, Pa., 60 miles; blairstown 
80-81 .... 344 7,251,209 19,511,452 925,044 217,543 | RR. purchased, il miles; Paterson extension, — miles. (Road opened to 

30". 32, n. 70, 101, 183, 206; V. 33, p. 358, 716; V. 34, p. 87, 274; V. | Gravel Place, Oct., 1882). This was a consolidation in June, 1831, of 
» Pp. 132, 161, 212.) the Midland of N. J., the Paterson Ext., the North Jersey, the Pa. Midland 


N. Y. N. Haven & Hartf.—Sept. 30, 1881, owned from Harlem Junction, | 224 tue Midland Connect’g railroads. Stock, common, $13,000,000; pre- 
N, Y., tos ringtield, Macs, 128 miles; branches to New Britain, Middle- ferred gam 7 per cent), $38.000, I The N. J. Midland junior 
town and Suttield, 18 miles: leased—Harlem & Portchester RR., 12 miles; | Securities were exchangeable into stock of this company on certain terms 
Shore Line RR., 50 miles; total operated, 203 miles. This was a consoli- | till Sept. 15, 1882. Gross earnings, 1881, $640,851; net, $216,424. ( V. 
dation July 24, 1872, of the N. Y. & New Haven and the Hartf. & N. H. | 33. Pp. 255, 282, 716, 718; V. 34, p. 62, 205, 479, 521, 573; V. 35, p. 
ae . The company uses the N. Y. & Har. RR. from Williamsbridge | 159, 213, 291. 431.) 
me N. Y. City and pays a large toll therefor. The company leases the New York Texas & Mexican.~ Line in progress from Rosenburg Junc 
rome Riv. & Port. RR. and guarantee the bonds. In April, 1881, a| tion, Texas, to Brownsville, 350 miles. Mortgage $22,850 per mile, 
Se pind interest was bought in the New Haven & Northampton RR. | covering 5,120 acres of land, or half the grant, which is 10,240 acres per 

k, by parties in the interest of this company. Operations, &c., for| mile. About 95 miles finished by May, 1882. (V. 34, p. 575; V. 35, p. 
years wereaz f yllows: 22, 161.) ; 
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DESCRIPTION. . INTEREST OR DIVIDENDS. | Bonds—Pring- 
— Miles | Date | 8ize,or| 4 »ount pal,When Due, 
For explanation of column headings, &c., see notes| of of Par | outstanding | Pt per When pomane Payable, and by; Stocks—Lagt 
on first page of tables. Road.| Bonds; Value. ®\ Cent. |Payabl | Whom. | Dividend. 
Norfolk @ Western—( Continued )— | 
Venginen & Senpensee-—Elonae mortgage........ 214 | 1854 | $1,000 $ 990,000 6 J. & J.| N. Y., Fourth Nat. Bk. | July 1, 1894 
o do 4th mor Diveedicadoneses 214 |} 1865 | 1,000 J ,000 8 & J. do do Mch. 1, 1900 
do do stock, 6 per ct. pref........ sane E” aoke sae 55,600 alee rr ere es PR 
North Carolina—Stock, common................-.-. ji 100 3,000,000 3 M. & 8.| Company Shops, N. ©. | Sept. 1, 1982 
i «<< eccengeneneegpeesesenegnasenneonn 223 | .... 100 1,000,000 3 M. & 8. do do Sept. 1, 1882 
I EE EEE S I EF ae 223 |’67-~68 500 210,000 ~ M. & N. do do Nov., 1888 
North Pacific Coast—1st and 2d mortgages......... 76 | 1881 veil 1,100,000 6  * ie Nov. 1, 1901 
North Pennsylvania—Stock, guar............-..-..- a yee 50 4,399,750 1% | Q—F. | Philadelphia Office. (|Aug. 25, 189892 
Sy ED, ccecce canes 00000nen erences sccececessces 56 | .... | 500 &e 1,930,500 6 J. & J. 0 do Jat. 1, 1885 
i ccccncsphhdnersdseacooteenectoesscsecd - 56] .... | 500 & 500, 7 M. & N. do do May 1, 1896 
General mortgage bonds. .................-....--6- eae Uys ee ea 2,569,500 7 J. & J. do do 1903 
Bonds secured by $1,200,000 stock............... .--. | 1881 er 1,200,000 6 ae ee” oS, OD ees 
Northeastern (S. U.)—Stock, common........ Uietutas og Re 50 899,350 5.9% oe, See ee ee ne Pres ee 
Pref. stock (8 per cent) exchangeable for 2d mort.) 102 .... 50 86,000 4 YY > frre Sadie Nov., 1882 
i Cn ocncngechGheneseseds dh seis ondwd 102 | 1869 500 820,000 8 M.& 8.; Charleston, Office. Sept. 1, 1899 
i Cc cctsneeepheensooncéecbeohoonned 102 | 1869 500 236.000 8 iM. & 8. do do Sept. 1, 1899 
Northern (Cal.)—1st mortgage ....................-. 112 | 1877 ee 3,148,000 6 J. & J.| Central Pacific RR. Jan. 1, 1907 
San Pablo « Tulare—Iist mort..................... | 47 | 1878 1,000 1,023,000 6 A. & O. do do April 1, 1908 
Borthers Oentral—Btook. ..........-ccccccccccccceses = 50 6,500,000 3 J. & J. Baitimore & Philadel. | Joly 15, 1882 
lst mortgage, State (Maryland) loan.............. 138 i a ai 1,500,000 6 Q.--J. Annapolis. Irreacemable, 
2d mortgage, coupon, sinking fund............... 138 | 1856 500 &e 1,490,000 6 J. & J.) Baltimore. July, 1885 
3d mortgage, COUPON. ............--- 220 -- eee eee 138 | 1865 | 500 &¢ 1,126,000 6 A. & O. Baltimore & Philade}. April, 1900 
Consolidated mortgage, gold, coupon.............| 138 | 1868s 1 2.599,000 6 J. & J.| Baltimore. July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 , 1,000 205,000 6g. |A. & O.) oO July 1, 1900 
Cvnsol. general mort., gold, s. f., coup., § or £....) 138 | 1874 1,000 4,526,000 6 J. & J.| London & Baltimore. | July 1, 1904 
34 gonerai mort., “A,” COUPON... ..cccccccccccce. 138 | 1876 1, 2,932, 5 J. & Jj Baltimore. Jan. 1, 1926 
oO ~  ~  seee 138 1876 1,000 1,000,000 5 J. & J. do Jan. 1, 1926 
et i,  , -. .. veesecessecceeesce! soos | 2.2. | 500 &e. 783,000 6 J. & J.| Ts BE HE - 
do 2a mortgage, ZOld........ ......20-.00. ons } “code GE 600,000 62. M.& N. London. 1900 
Northern Central (Mich.)—1st mortgage. ........... to Se ee 1,525,000 7 sada. a *  } Gaeswenns 903 
ES Ee, Le Pee ee th oe” 100 3,068,400 3 iJ. & D.! Boston, Office. June 1, 1882 
Horthern of New Jersey—Stock............--00-000--- BS) acco |. ee 1,000,000 314 .---_|_ New York, Office. In 1881 
a ee ee 21 | 1878 | 100 &e. 183,000 6 J. & J.J. City, Hudson Co. B’k.! July, 1888 
th .dhindichedenbndaashe sinesedestocetesous 21 | 1869 | 100 &e. 200,000 7 M. & 8.) do do March, 1889 
' } ' 














New York West Shore & Buffalo.—This was a consolidation in Juiy, 
1881, of the N. Y. West Shore & Buf., the Jersey City & Albany and the 
North River railroads’ It is building (by the North River Construction 
Company) a line from Weehawken, N. J., to Cocyimaus, on the Hudson 
River, and thence to Buffalo parallel to the New York Central (425 
miles), and connecting with the road of the New York Ontario & West- 
ern at Middletown, N. Y., by a branch from Cornwall on the Hudson. 
The New York terminus is through the new tunnel at Weehawken. A 
full account of the work and the resources of the Construction Com. 
pany was givenin the CHRONICLE of Sept. 2, 1882. (V. 35, p. 267.) The 
stock is €40,000,000 and Ist mortgage bonds $50,000,000, the U. 8. 
Trust (o. of New York being trustee. (V. 33, p. 24, 226, 358, 528; V. 
34, p. 52, 715; V. 35, p. 266, 339.) 

N. Y. Woodhaven & Rockaway.—J une 30, 1882, owned from Glendale 
Junction, L. I., to Rockaway Beach, 12 miles. By coutract with Long 
Island RR. is to control all travel to the Beach by rail. The stock is 
$1,000,000. [ncome bonds, 6 per cent, $1,000,000. (V. 34, Dp. 265) 

Niagara Bridge & Canandaigua.—Oct. 1, 1381, owned from Canan- 
daigua to Suspension Bridge, N. Y., 98 miles. The road is leased in 

ny! to the New York Central & Hudson at $60,000 per annum. 

as no debt, but prior to foreclosure mortgages were $2,170,000. 

Norfolk & ‘Vestern.—Sept. 30, 1882, owned from Norfolk, Va.. to Peters- 
burg, Va., 81 miles; Petersburg, Va., to Lynchburg, Va., 123 miles; 
Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’g to City Point, 
Va., 10 miles; Junction to Saltville, Va., 10 miles; New River Bridge to 
Pocahontas, Va., 75 miles; Cripple Creek Branch, 60 miles; total oper- 
ated, 563 miles. This was a consolidation, November 12, 1870, of 
Norfolk & Petersburg, South Side and Virginia & Tennessee; in all, 
with branches, 428 miles. In all these routes the State of Virginia 
held the controlling interest, and sold out to the company for $4,000,000 
in second mortgage bonds. Default on consolidated bonds was made 
October 1, 1873, and the road was sold in foreclosure Feb. 10, 1881, to 
Mr. Clarence H. Clark, of Philadelphia, for $5,605,000, on behalf of 
capitalists interested in the Shenandoah Valley road. (See V.32, p. L822). 
The reorganized company is now the Norfolk & Western. The com- 

any issued $15,000,000 preferred steck, $3,000,000 common stock, and 

10,778,600 hew mortgage bonds, to be used according to the plan 
published in the CHRONICLE, V.32, p. 334,421. The statement of earn- 
ings, expeuses, &c., to Dec, 31, 1881, was in V. 34. p. 61. Operations 
and earnings for four years past, ending June 30, were: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
—l—, 42) 9,470,228 70,797,576 $1,781,710 $L86,889 
 < aaa 428 8,079,780 73,662,480 1,673,131 612,043 
1879-80 ....... 428 9,244,356 98,595,455 1,936,641 943,413 
ae 8 é=§=«(2cscenes «_—s®=sv BK Sees 2,061,101 1,069,724 


—(V. 32. p. 182, 334. 395, 421, 501. 527, 559, 578: V. 33, p. 74. 357, 
ora 659, 587, 687; V. 34, p. 61, 292, 409, 708; V. 35, p. 132, 182, 236, 
) 


No. Carolina.—May 31,1881, owned from Goldsboro to Charlotte, N. C., 
223 miles. The property was leased Sept. 11, 1871, to the Rich. & Dany. 
Railroad for 30 years at a rental of $260,000 per year. Dividends of 6 

Yr cent are paid on the stock, of which the State of North Carolina holds 
$3,000,000, and the dividends thus received by the State are applied to 
her bonds issued to the North Carolina RR. (V. 33, p. 99; V. 34, p. 550.) 

North Pacific Coast.—Dece. 31, 1881, owned from Saucelito to Moscow 
Mills, Cal., 74 miles; branch to San Rafael, 2 miles; leased, San Rafael 
to San Quentin, 4 miles; total operated, 80 miles. Stock, $2,500,000. 
Earnings in 1881, $277,186: net, $68,994. 

No. Pennsylvania.—Nov. 30, 1881, owned from Phila., Pa., to Betlile- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 

e to Doylestown, 10 miles; Lron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Read. 


Northeastern (S. C.)—Sept. 30, 1881, owned from Charleston, 8. C., to 
Florence, 8. C., 102 miles. This company has earned the interest on its 
bonds and preferred stock with a good surplus. In 1878-9 gross earn- 
ings were $346,267 ; net earnings, $135,364; in 1879-80, gross, $404,- 
894; net, $125,659; in 1880-81, gross, $484,760; net, $127.263. The 
preferred stock is exchangeable for second mortgage bonds. 

Northern California.— Dec. 31, 1881, owned from W. Oakland to Sui- 
sun, Cal., 47 miles; extension, Woodland to Willows, 65 miles; leased 
San Pablo & Tulare Railroad—Martinez to Tracy City, 47 miles; totai 
o ted, 159 miles. Completed in 1878 and leased in part to the 

tral Pacific since Jan. 1, 1876, at a rental of $1,500 per month for 
Northern and $300 per month for8. P. &T, The Northern stock is 
.710,500, and San P. & T. stock, $1,861,000 “%. V. Huntington, 
ident. Sau Francisco.. 

Northern Central.—Dec. 31, 1881, owned from Baltimore. Md., to Sun 
bury, Pa., -35 miles; branch—Relay to Green Spring, 9 miles; leased— 
Shamokin V.l. & Coevisv. RR., 28 miles; Elm. & W’mspt. RR., 78 miles; 
operated av cost—Chem. RR., 22 miles; Elmira Jeff. & Can. RR. 47 miles; 
total, 322 miles. This was a consolidation of several roads in Jan., 1875. 
The terms of the several leases will be found under the names 
of tae leased road. In Aprii, 1882 purchased at par the stock of 





Union RR. in Baltimore, $600,000. The consolidated general mort.(gold ) 
of 1874 was for $10,000,000 to retire all prior bonds: the bonds are issued 
as series “A” and “B” $ or &, series “CC” dollar and the “ million 
dollar” loan. Under the 2d general mortgage of 1876 $1,000,000 more 
may be issued as Series C. — account for four years as follows: 

l 








78. =" 18380. i881. 
> = bas ~ 
Total gross earn’gs.. 3,723,456 4,107,949 5,050,387 5,443,700 
Net Receipis— 
Net earnings .......-. 1.118.959 1,246,008 1,795,119 1,656,254 
PIE is pccoeanacees 211,179 148,339 132,512 271.66 
Other receipts .....-. 180,343 200.961 163,797 “71,668 
Total net income... 1,510,481 1,595,308 2,091,428 1,927,922 
Disbursements - : ~ : 
Rentals I’s’d lines, &e* 484,457 457,742 452.097 476,212 
Interest on debt..... 894,930 895,140 89,060 935,882 
dtcinnicins “made aie  «palemininiiiall (2) 146.048 (6) 350,517 
Misceilancous ....... 106,298 63 250 113,834 10,146 
a een Ce.  sescaces s000-en0 196,494 37,177 
Tot. disbursements 1,485,585 1,416,142 ary 1,809,934 
Balance, surplus... 24,896 179,166 234, 117,988 


* Includes rent of roads and interest on equipment. 

—(V. 32, p. 121, 230, 232, 287,578; V. 34, p. 115, 228, 231; V. 35, p. 
236, 374.) 

Northern Central (Michigan).—Jonesville, Mich., to Lansing, Mich., 61 
miles. Owned by the Lake Shore & Michigan Southern Railway Com- 
pany. Stock, $610,000. 5S. V. Irvin, President, Albion, Mich. 

Northern, N. H.—Mareh 31, 1882, owned from Concord, N. H., to West 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 miles. The net earnings for the fiscal year ending 
Mareh 31, 1882, were $122,729; in 1881, $102,223; in 1879-80, 
$112,438. and in 1878-9 $107,372. Prior to that date, earnings were 
larger. (V. 32, p.610; V. 34, p, 602.) 

Northern of New Jersey.—Sept. 30, 1831, owned from Bergen, N. J., to 
Sparkill. N. Y., 21 miles; leased Sparkill to Nyack, 5 miles; total oper- 
ated, 26 miles. This road was opened October 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
per cent of its gross earnings. It is understood the contract is termin- 
able by either party on notice. Gross earnings in 1880-81, $264,763; 
net, $72,108, (V.32, p. GIL.) 

Northern Pacific.—September 5, 1882, (about two months later 
than the close of fiscal year) mileage was as follows: Eastern 
Division— Main line—Superior City, Wis., to end of track beyond 
Billings, 909 miles; half interest in road between Thompson Junction, 
Minn., and Duluth, 24 miles; Brainerd, Minn., to Sauk Rapids, 604 
niles; Sauk Rapids to St. Paul, 751g miles; total, 1,069 miles. Western 
Division—Main line—New Tacoma to Kalama, W. T., 105 miles; New 
Tacoma to Wilkeson, 30 miles; Wallula Junction, W. T., to Taompson’s 
Falls, 325 miles; total, 46) miles. Total completed road, 1,529 miles. 
Branch lines—Eastern Division—N. P. Fergus & Biack Hills RR. from 
Wadena, Minun., to Breckenridge and Pelican Rapids, 80 miles; L. F. & 
Dak. RR. from L. Falls to Morris, $7 miles; Casselton Branch, 43 miles; 
Jamestown & Northern RR., 35 miles; Fargo & Southwestern, 40 miles; 
total branch lines, 285 miles. Total mileage main line and peanenee, 
1,814 miles. During the present year (1882) the Company will exten 
its main line from Kalama, W. T.; to Portland, Oregon, a distance of 44 
miles; at Portlaud connection is made with Oregon Railway & Navigar 
tion Co.’s line, running to Walluia Junction, a distance of 250 miles, 
making an unbroken line from Wilkeson to Thompson's Falls. The gap 
under construction Sept. 5 between the Eastern and Western divisions 
was about 485 miles, and will be completed during the summer of 1883, 
making a through line from the Great Lakes to the Pacific Ocean. 

This my end was chartered by act of Congress July 2, 1864, to build 
from Lake Superior to ~~ Sound, 1,800 miles, with branch to Port- 
land, Oregon, 200 miles. The land grant was 20 sections per mile 
States and 40 sections in Territories. The company defaulted January, 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29,1875. To the bondholders new 
preferred stock was issued at the rate of $1,400 for each $1,000 bond. 
Pref. stock is entitled to 8 per cent, not cumulative; then common to 
8; then both share. , as 

The Preferred stock is taken in payment for the company’s lan 
east of the Missouri River at par (3,188,016 acres), but has no vm 
whatever on the road; the Missouri Division bonds and P — 
d'Oreil!e Division bonds are receivable for lands on those sections. 
1881-82 the sales of land east of the Missouri River were 287,455 acres, 
for $1,035,692. ; 381 

A syndicate took and sold $20,000,000 of the bonds in Jun., 1 a 
and $10,000,000 more bonds in 1882, leaving another $10,000,000, 0 
which they have an option in 1883. The mortgage is tor ry poco 
per mile of road, Centrai Trust Co. of N. Y., trustee. The — Re | 
received in payment for lands at 110 and interest, and proceeds 0 
sold must be applied to redemption of these bonds at a price not exc 
ing 119 and interest. Sinking fund of one per cent por annwe 
in 1885. 
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a 
ON. ~ 
—__ asa | mites | Date | 8120, 0F| mount INTEREST OR DIVIDENDS. a 
ation of column headings, &c., notes; oO 0 ar Rate per Wicn |Where Payable, b ) 
For explanatrrn first page of tables. Road.| Bonds! Value. |OUttanding "Cent. Payable Whom. aeenii Dividend.” 
EE 
rn Pacifie—Pref. stock(8 p. c., not cum’tive).|1,814 | .... $100 $41,909,132 Ee ae ere 
Mou BON acca hig "| SOS | daz9 | 10892] 129080081 <a lag kw.) wens Gic's sai tion 
and lan ° : eee : c. 423, M.&N.| New York Office. 
eee and land fr. bonds, Pend d’ Oreille Div.; 209 | 1879 nada 3,561,000 6 M. & 8.! do “= sont. Y tt 
Consol. M. ld. g., gold, $25,000 p. m., coup. or reg.| 850 | 1881 |1,000&c| 30,000,000 6g. J. & J do do Jan. 1, 1921 
Dividend certificates. .....-.---0+-+e+-+- seer eeeeeee ..--- | 1883 weed (?) 6 | Jan’y. do do Jan. 1, 1888 
Northwestern Ohio—Stock. ...--2+--++-e0e- seer eeeee - TO | ccc ee: 2,000, re Mea) ee serena 
Norwich & Worcester—Stock. ....--2+--+---++--200+-+- 66 | .... 100 2,604,400 5 J. & J. Boston, 2d National Bk.) July 10, 1882 
New bonds, coupes i per eee Joe esecccccece Suited 6 6 1877 | 1,000 400,000 6 'M. & 8.' Boston, N. E. Trust Co.|March 1, 1897 
rensburg é& Lake Ohamplain—Stock............. Bae | asus 100 | 3,077,000 2 J. & J. Boston, Ottice. July 10, 1876 
Ceieking fund bonds....... 940 6bbeseoceghscbbeseonecs ---- | 1870) 1,000 371,000 8 M. & 8. do ar., 1890 
Mortgage bonds (redeemable J ls BED cccoccces 118 | 1877 1,000 600,000 6 J. & J. do 1897 
Consolidated mortgage (for $3,500,000) .......... 118 | 1880 | 500 &e.' 1,403,610 6 A. & O, do April 1, 1920 
Income bonds, not cumulative...............--..-. .... | 1880 | 100 &e, 998,650! 3&6 A. & O.) do April, 1920 
Ohio Centrat--ist mortgage Dh is: sos pheeavoad ean 200 | 1880] 1,000 3,000,000 6g. J. & J..N.Y. Metropolitan N.Bk!} Jan. 1, 1920 
Income bonds (non-cumulative)................-.. 200 | 1880 1,000 3,000,000 7 Saeed do do Jan. 1, 1920 
Terminal mortgage DondS ......0.. .206-- eee eee eee 200 | 1880 | 1,000 600,000 6 J. & J.) do do July 1, 1920 
1st mort., Mineral Div......-..... -.--------2ee- eee 26 | 1881 1,000 300,000 6g. J. & J.| do do July 1, 1921 
Incomes, «§«_»—« ID. ase e ce nnee eee eccceceeseees 26 | 1881 | 1,000 300,000 g. iJ. & J.! do do July 1, 1921 
Ohio & Mississippi—Stock, common....... 00 seecccce 615 jan 20,000,000 eces i’ ee eee eee 
Preferred stock (7 p..¢. yearly, cumulative) ...... 393 | ... 100 4,030,000 3% iM. & “4 N. Y., 52 William St. | Mar. 1, 1875 
Income and funded debt bonds. ...........-.-..... 148 | 1862 | 1,000 174.,.000|. 7 ‘A. & O. do clo Oct. 1, 1882 
ist consolidated mort. ($3,445,000 are s, f.) ......| 393 | 1868 d 6,688,000 7 J. & J. do do Jan. 1, 1898 
Consolidated mortgage, sterling. ..............-.-. 393 | 1868 | £200 112,000 62. 'J. & J.| London. an. 1, 1898 
2a consolidated sinking fund mortgage ........... 393 | 1871 | 1,000 3,829,000 7 ‘A. & O.' N. Y., 52 William St. April, 1911 
Debenture sinking fund bonds (for $1,000,000)...)  .... | 1873 1,000 140,000 7 M. & N.| do do May 1, 188 
Spring. Div. (Sp.& [LL SE.) lst M. (for $3,000,060).; 222 | 1874 | 1,000 2,009,000 7 M. & N.) 0 do Nov. 1, 1 
Ohio Southern—I1st mort. ($15,000 per mile)........ 128 | 1881 1,000 1,920,000 6 J. & D.! New York. June 1, 1921 
2d mort., income (15,000 per mile).......—@...... 128 | 1881 ,000 1,920,000 6 6\J. & D. do June 1, 1921 
Old Colony—StOok.. ........cccccccccccccece saedctieee Gam 1 cba. 100 7,533,800 Big J. & J. Boston, Office. July 1, 1882 
Bonds(not mortgage) coupon........... ee6seegecess .--. | 1864 |1000Ke. 32,000 a) M. & 8.| do Sept. 1, 1884 
Bonds do do and registered..... cos | BUTS 1,000 1,692,000 7 ‘M. & 8. do March 1, 1894 
Bonds do do  “eeeertens: .--- | 1875 | 1,000 500,000 6 J. & D.| do June 1, 1895 
Bonds do do eo Natit ..-. | 1876 | 1,000 1,100,000 6 iM. & 8.| do Sept. 1, 1896 
Bonds do | do Rc eae ... | 1877 | 1,000 ,000, 6 IF. & A.! do Aug. 1. 1897 
Oregon & California—1st BOOTS... MORE. occ0ccs vvae _..1 806 | 1881 1,000 6,000,000 6g. ‘J. & J.'N.Y., London & Frankf.' Julv 1, 1921 
In February, 1881, parties interested in the Oregon Navigation & Years. Miles. Gross Earnings. Net E 
Railroad Co. Mae hn om controlling interest in the stock, which is held | 1878.................-...------- 615 $3,136,836 ” $364,348 
by the “ Oregon & Transcontinental Co.;” the 180,000 shares of com- | 1879.................-20--200ee- 615 3,502,239 1,051,419 
mon stock never issued since reorganization were partly distributed. IN i RE RE RC a 615 4.376.310 1.256.709 
In Sept., 1882, a dividend, in certificates of 1119 per cent, amounting | 1831 (to Aug. 31).............. 615 2,649,949 540,992 


to $4,667,490, was declared on the pref. stock payable Jan. 15, 1883. 
The last annual report isin VY. 35, p. 345. Earnings. &c., were; 














: 1580-81. 1881-82 
Earnings (whole linej— ; 

SEE ctcesawedes sccscensceeveckendenseee 668,621 1,302,261 
PL 4 ddbb664RdbCRE61 OREs ESE eRECUsEC Cues, 2,207,299 3,909,423 
I MED. uns cthecen saenaeses cesses 118,599 21%,621 
Dit pedledebwdinves saastiatweleetuun 2,994,519 5,430,305 
Operating OXPeMseB. ....... ..c.ccccscccsecee 2,025,389 3.572,839 
PT ee $969,130 $1,857,466 
Per cent of operating expenses to earnings 67°64 65°30 


—(V. 33, p. 154, 588, 687; V. 34, p. 87, 177, 231, 344, 549, 575, 604, 
637, 655, 707; V. 35, p. 22, 45, 71, 103, 182, 213, 237, 266, 321, 339, 
$45, 405. 431.) 

Northwestern Ohio.—Dece. 31, 1881, owned from Mansfield to Toledo- 
Ohio, 86 miles, but leases 7 miles to P. F. W. & Ch. RR. This was a con, 
solidation of the Tol. Tiftin & East., the Manstield Coldwater & L. M., 
and the Toledo & Woodville roads. Leased to Penn. Company at cost 
of operating. In 1880 gross earnings $276,165; net, $49,670. In 1881 
gross, $290,285; net, $47,158. 

Norwich & Worcester.—Sept. 30, 1881, owned from Norwich, Conn., 
to Worcester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 
mniles; total, 66 miles. Im 1869 the road was leased to the Boston Hart- 
ford & Erie for 100 years, the lessees to pay all liabilities and 10 per 
cent on the capital stock. There has been some discussion as to reduc- 
ing the rental, and the present lessee company has the option to termi- 
nate the lease, and now operates under temporary agreement (see V. 28, 


00). Earnings, &c., for tive years past have been as follows: 
ears. Gross. Net. Total. Int. & Div. 
CO as $716,635 $315,107 $416,243 $309,229 
 - a 666,883 269,779° 312,095 283,764 
 niacnions 666,830 274,457 741,316 283,809 
liege TO7 581 291,390 404,715 283,905 
BEE ccccsces 736,481 274,706 928,706 254,975 


Ogdensburg & Lake Champlain.—March 31, 1882, owned from Rouse’s 
Point, N. Y., to Ogdensburg, N. Y., 118 miles. The earnings of the road 
having decreased of late years, in January, 1880, the executive com- 
mittee issued a circular proposing certain terms of adjustinent, which 
huve been substantially carried out. Annual report for 1881-2 in V. 34, 
Pp. 686. Operations and earnings for four years past were as follows: 


Passenger Freight (ton) - Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1878-9 banese 122 3,645,831 22,439,405 $472,172 $104,390 
1879-80 .... 122 3,769,830 28,037,799 558,816 170,917 
1880-81 122 3,228,371 26,970,096 584,039 176,410 


GRIME II Ratesheet ea 
—(V. 32, p. 70, 122, 657; V. 34, p. 686.) 

Ohio Central.—Corning, O., to Toledo, O., 184 miles; branch—Hadley 
Junction to. Columbus, O., 28-miles; total operated, 212 miles. The 
stock was $4,400,000—par $100—and in January, 1881, the com- 
pany increased it to $12,000,000 for improvements, &c., and to buy 
the stock of the Ohio Central Coal Co. In June, 1881, consolidation 
with the Rich. & Alleghany was voted, and new stock and bonds fc 
extension were subscribed. Butin January, 1882, this plan was aban- 
doned and consolidation was made with the Atlantic & Northwestern of 
Virginia, with a capital authorized of $20,000,000, and the line pro- 
jected is to Charleston, West Va., making the consolidated road about 
400 miles in all, when finished. Car trust certificates, $800,000. (V. 
82, p. 70,579; V. 33, p. 12, 48, 154, 202, 305, 589, 716.; V. 34, p. 
147, 177, 231, 265, 316, 132; V. 35, p. 320, 339.) 

Ohio ¢ Mississippi.—Dec. 31, 1881, owned from Cincinnati, O., to East 

Louis, I1l., 340 miles; Louisville branch, North Vernon to Jefferson- 
ville, Ind., 53 miler; total Ohio & Miss. line, 393 miles; the Springfield 
Division, Beardstown to Shawneetown, Ill., 222 miles; total operated, 

. The Eastern and Western divisions were sold in foreclosure 

saa the present Ohio & oe Company consolidated November 21, 
867. On November 17, 1876, the company was placed in the hands of 
ivers, and afterwards Mr. John King, Jr., of the Baltimore & Ohio 

, Was appointed sole Receiver; in Oct., 1881, John M. Douglas 

Was appvinted Keceiver, vice King, resigned. A suit is pending, brought 
to annui the purchase of the Springfield Div. in 1875 as fraudulent and 
void. The various Phases of litigation in regard to this company have 

Q reported from time to time in the CHRONICLE. There are yet 
$97,000 of old first mortgage 7s (reduced to 6s), Western Division, out- 
standing. Pret. stock has prior right to a cumulative dividend of 7 
per cent before any dividend shall be paid on com.; after payment of 7 
~ cent for any one year on com., the surplus of that year (if any) 

all be divided between both classes. Operations and earnings for 
four years past: 


609,324 170,854 








For calendar year 1881 net earn. were $959,0°2. No report issued 

Various back coupons were paid in 1880 and 18581, and a full state- 
ment of proposed adjustment and issues of $16,000,000 5 per cent 
bonds was given in V. 34, p.177. (V.32.p 16. 156, 229, 356, 578, 
659, 686; V. 33, p. 74, 202, 275, 304, 358, 385, 41z, 442, 560, 642; V. 
34, p. 62, 177, 316, 435, 461, 575; V. 35, p. 103, 213, 405, 431, 456.) 

Ohio Southern.—This corporation is organized under the laws of the 
State of Ohio. The road will extend from the city of Springfield, Ohio, 
to the village of Rockwood on the Ohio River. Length of road com- 
pleted and in operation June 1, 1882: Springfield, Ohio, to Coalton, with 
extensions and branches, 135 miles. Stock (par $100), $3,840,000, 
Earnings, 1881-2 (nine months), $218,491; net, $76,658. B. 8S. Hen- 
ning, Pr sident. (V. 32, p. 637; V. 33, p. 441; V. 35, p. 51, 101.) 

Old Colony (Mass.)—Sept. 30, 1881. owned from Boston to Province- 
town, Mass., 120 miles, and lines to Kingston, Plymouth and Somerset 
Junc., Mass., and to Newport, R. L.; total. 249 miles; numerous branches, 
52 miles in all; leased—Boston Clint. Fitchb. & N. B., 125 miles; Fram- 
ingham & Lowell RR., 26 miles; Dorchester & Milton RR.,3 miles; total 
length of all lines, 455 miles. The Cape Cod Railroad was merged in 
this October 1, 1872. In December, 1878, a contract of lease was made 
with the Boston Clinton Fitchburg & New Bedford for 999 years, the 
Old Colony to operate that road and pay as rental 102. per cent of the 
gross earnings of both roads. The last annual report was in the CHRON- 
ICLE, V. 33, p. 525. 

Operations and earnings for three years past were as follows: 
Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct 
1878-9....... 453 72,805,238 42,450,366 $2,798,029 $1,090,799 ..., 
1879-80...... 453 89,502,519 51,169,628 3,518,769 1,201 647 6 

80-81...... 455 89,187,583 53,794,401 3,746,448 1,246,846 6 
—(V.32, p. 44; V. 33, p. 525; V. 34, p. 655; V. 35, p. 133.) 

Oregon & California.—Line of road—Portland, Or., to Roseburg, 198 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. ‘Total finished, 306 miles; projected, 295 
mites. The present Oregon & California Railroad is a reorgani- 
zation of the original Oregon & California, with which has been 
consolidated the Oregon Central, Western Oregon, and Albany & 
Lebanon RR. Cos., aud it now owns all the railroads, lands, fran- 
chises and properties of those companies. The company was in defauuG 
after 1873, and the plan of reorganization voted May 5, 1881, pro- 
vided for the issue of 7 per cent preferred stock for the old indebted- 
ness, $12,000,000 ; and common stock for $7,0. 0,000; also for $6,000,- 
000 new mortgage bonds, of which $1,700,000 were used to redeem 
prior lien bonds of 1579, and $4,300,000 are issued to build the exten- 
sion to a connection with Central Pacific, and the interest on these is 
charged to construction account till July, 1883. The land grant is 
about 4,000,000 acres. A dividend of 2 per cent was paid on preferred 
stock in March, 1882. Net earnings in 1880 were $117,011; in 1881, 
$314,586. For first three months of 1881 company had deficit of $12,- 
481; same period in 1882, net earnings, $87,288. Bonds receivable for 
lands. (V. 33, p. 589, 637; V. 34, p. 316, 686; V. 35, p. 133.) 

Oregon Pacific—Road in progress; projected line, 600 miles, of which 
60 miles from Corvallis to Yaquima is to be finished immediately. d 
grant, over 900,000 acres, and covered by first mortgage. Stock ig 
$30.000 per mile. (V. 33, p. 93, 491.) ‘ 

Oregon Railway & Navigation.—June 30, 1882, railroad lines ope , 
were as follows: Boonev, to Walla Walla (main line) 203 miles; branches: 
Walla Walla to Texas Ferry, 56 miles; Bolle’s Junc. to Dayton, 14 miles; 
Whitman to Blue M’ntain, 14 miles; Umatilla to Pendletos, 44 miles; 
Portage Read to Lower Cascades, 6 m.; Oregonian RR. in Willamette Val, 
(’sed), 150 m.; total of railway, 487 miles, and 2413 more under construc 
tion. Ocean line between San Francisco and Portland, 670 miles ; Puget 
Sound lines, 238 miles; River lines, 667 miles; total of water lin 
1,565 miles. Gross income year 1$81-82, $5,128,7°5; expenses an 
rentals, $2,738,901; interest and dividerds, $1,740,743; surplus for 

, $649,059. An issue of $6,000,000 new stock was_ voted on 

30, 1880, to be sold at par to the stockholders at dates in 1881, 
10 per cent scrip dividend was paid to the stoc 

last instalment was called for, which scrip amounted to $1.200,000 on 
June 30, 1882. A further issue of $6,000, stock was made to stock- 
holders of Dee. 28, 1881, deliverable Feb. 1, June 1 and Sept. 1, 1882, 
The managers purch February and March, 1881, a controlling 
interest in the Common and preferred stock of the Northern Pacific 
Railroad with cash furnished by a syndicate, and the control of botR 
companies was transferred to the Oregon & Trans-continental. (Vv. 33, 

° we 439, 538; V. 34. p. 87, 178, 605, 688, 707; V. 35, D. 213, 

74, 457.) 

Oregon Short Line.—Road in progress from Granger on the Union 
Pacific into Oregon 600 miles, of which 200 miles completed to July 
1882. Built under Union Pacific control, and interest on the bonds 
aunteed. One $1,000 bond and €500 in stock sold to U. P. stockholders 
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INTEREST OR DIVIDENDS. Bonds—Pringi 
— & te | ce er | Amount | | Rate When |Where Payable, and b pe Due 
lanation of column headings, &c., see notes; of | oO r ate per' en | , y 
acai’ on first page of tables. Road.| Bonds| Value. |OUtstanding | “Cent. Payable Whom. Dividend. 
ne | TS 
Pacific—1st mort., land grant, gold......... .--- | 1880 | $1.000 | $25,000p.m. 6 g. A. & O..New York and London.| Oct. 1, 1909 
regon Rarliay é Navigation—Stock...........-.-- cove | voce 100 | 16,200,000 2 | Q—F. | New York. Nov. 1, 1882 
Ny GED. MOREE, onc cocncnascoccoascecces: cee ..-- | 1879 | 1,000 5,851,000 6g. J. & J.\N.Y., Farm. L. & Tr. Co.| July 1, 1909 
_ Oregon Short L.—1st,gld.,int.gu.by U.P.(25,000p.m), 200 1882 |) 1,000 | 5,000,000 6 F. & A. New York. Feb. 1, 1999 
Oregon & Transcontinental—Stock (for $50,000,000); .... | .... 100 | 40,000,000 oes | ween | eee nee see me PR: 
Bonds, gold, secured by 1st mort. collateral...... 18 1,000 | 20,000 p. m. 6 g. M.& N..N.Y Farmers’ L.& T.Co.| May 1, 1929 
é Rome—lst mortgage guaranteed......... 28145, 1865 |} 1,000 7 M. & N. N.Y.,Farmers’ L.&T.Co.|} May, 1915 
Income mortgage bonds....................------- | 18 1,000 7 PF. & A. do do Feb., 189] 
Oswego & Syracuse—Stock, 9 per cent guar......... 35 ji .... 50 444 F. & A.N. Y., Del.,L. & W. RR.| Aug., 1889 
IID MOUND. coupccccesscvcces: socceccsscccoeces 35 58&64] 500 &e. 7 M.& N. do do 1880 & 1885 
Consol. mortgage (guar. D. L. & W.).... .......... «eee 1876] 1,000 7 \M. & 8.! do do 1907 
Owensboro & Nashvilie—1st mortgage, gold.........) .... | 1882 seni 6 Si ecco. |] .  -nenecncune 1931 
Painesvule € Youngstown—l1st mortgage........... 65 1879 | 500 &e. 7 ‘J. & J. New York, Agency. Jan. 1, 1910 
24 mortgage, income, convertible ..............-. 65 1879 | 500 &e, 7 (|S. & J. do do Jan. 1, 1915 
| eye sudie debende t OB! sces 100 6 | Q—F. | New York, Ottice. (?) 
General mortgage, sterling, (£1,000,000)......... 48 | 1867 | £200 7g. A. & O. London. ’84 to ’89 &’'97 
Sinking fund subsidy, gold.................--+---.. 48 1880] 1,000 6g. 'M.& N. New York. Noy. 1, 1910 
Paterson 4 Hudson—Stock. .......-.-----------++-++- Be | s0se — 44 J. & J. New York. July 5, 1882 
Poanmeylvanra—Stook. ...... 22-2002 2. ccc cc ccccce oe * 2a 50 | 83,786,570 4 M.& N. _ Philadelphia, Office. | May 29, 1889 
Gen. M., Ph. to Pitts., coup., J. & J.; reg.,A. &O.| .... | 1870 | 1,000 | 19.999.760 6 | Q.—J. ‘Philadelphia & London. 1910 
State lien (pay’biein annual inat’lm’ts of $460,000) a ee anak 3,833,0: 6 5 A. & O.| Philadelphia, Office. Annually. 
Consol. M.. coup. J. & D., & reg. Q.—M. (8. f.1p.c.)} .... | 1873 | 1.000 | 28,610,540 6 | Q.—M. ‘Philadelphia & London.) June 15, 1505 
ML, s.cckscconene eosesegpecss 1879; 1,000 5, 000 5 J. & Dz, do do c. 1, 1909 
Bonds, reg. (P.W. & B. stock deposited as collat’l)| .... 1881 ome 9,600.000 4 5. & J. do do July 1, 1921 
Car Trust certificates. ....... 2.2. seccccrccccccsces wees 77-80} 1,000 5,048,000 6g. ...._ 'Phil.,Pa.,Co.,forins.&e.) — ......., 
Navy Yard bonds reg. (extended 20 years in’81)! ..... 1875 | 1,000) 1,000,000 5 iJ. & J. do 0 Jan. 1, 1901 
Pennsylvania Company—Stock.......... ....-.-. --|8,547 | 50 | 20,000,000 2% J. & D. Pittsburgh, Co.’s Office | Dec., 1881 
Reg. bonds, secured by FP. Ft.W.& C. special stock sii | 1877 | 1,000 2,815,000 6 | Q—J. | N. Y., Nat. City Bk. July 5, 1907 
Bonds, gold, secured by pledge and guarantee....} .... | 1881 | 1,000 | 10,000,000 Alog. J. & J. ew York. July 1, 1921 
Pennsylvania d New York—1st mort., guar... ..... 105 | 1866 | 1,000 1,500,006 7 J. & D. Phila., B’k N. America.) June 1, 1896 
ist mortgage, guaranteed. .................-.--.06. 105 | 1866 1,000 1,500,000 7 J. & D. 0 do June 1, 1906 
Peoria @ Bureau Valley—Stock............-.-.-.---- ie i sess 100 1,500,000 4 F. & A..N. Y., Chic.,R. I. & Pac.| Aug., 1882 
Peoria Decatur & Evansville—Stock ................ tou omnes 8,400,000 ane a. rrr One Sp 
lst mort., gold (Pekin to Mattoon)................. ---- | 1880 | 1,000 1,287,000 6g. \J. & J.N. Y., Met. Nat. Bank.) Jan. 1, 1920 
Income bonds, do not accumulative - | 1880); 1,000 98,000 6 sec | do do Jan. 1, 1920 
BO EROES, CPVRMOVERS TEV) occ cccccccce cocccesccct coco '1880' 1.000 1.470.000 6 M. & 8.) New York. Sept. 1, 1920 








for $1,000 cash. The stock is $25,000 per mile. 
718; V. 35, p. 22, 431.) 


Oregon & Transcontinental.—This company was organized under the 


(V. 33, p. 126, 716, 


laws of Oregon on June 27, 1881, and received from the “Villard Pool” 
an assignment of the stockof the Northern Pacitic Railroad purchased 
by it. The company’s object is to hold the stocks of the Oregon Railway 
& Navigation Co. and the Nortbern Pacific, and te construct connecting 
roads. The total authorized capital is $50,000,000, of which $30,000,- 
000 was subscribed for at par. In May, 1882, bonds were offered to the 
stockholders at 90, secured by deposit in trust of first mort. bonds on 
new railroads, at $20,000 per mile. In Oct., 1882, quarterly dividends 
were voted, to begin in Jan, 1883, at 142 per cent; the issue of $10,000,- 

additiocval stock was also authorized. H. Villard, President, 20 
Nassau St., N.Y. (V. 33, p. 12, 48, 256; V. 34, p. 409, 637; V. 35, p. 
188, 374, 393.) 

Oswego & Rome.—Sept. 30, 1881, owned from Richland, N. Y., to 
Oswego, N. Y., 29 miles. Road opened January 1, 1866. It is leased 
to the Rome Watertown & Ogdensburg Railroad at 8 per cent on its 
stock ($300,000) and 7 per cent on guar. bonds. 

Oswego & Syracuse.—Sept. 30, 1880, owned from Oswego, N. Y., to Syra- 
cuse,N. Y., 35 miles. Leased in 1868 to the Dela. Lack. & West. RR. Co. 
for 9 per cent per year on stock and interest on bonds. In_ 1879-80, 
net, $186,856; payments, $152,471; surplus, $34,385; in 1880-81 sur- 
plus was $21,339. 

Owensboro & Nashville.—April, 1882, owned trom Owensboro, Ky., to 
Bevier, Ky., 41 miles. Controlled in 187 by the Nashville Chattanooga 
& St. Louis, and then operated by Louisville & Nashville till July, 

881, but now operated by its own company. Stock is $1,156,000. 

Painesville € Youngstown.—May 1, 1882, owned fromjFairport. Ohio, 
to Youngstown, Ohio, 65 miles. The old company made default, and 
road was sold in foreclosure June 2,1579. Under the reorganization 
bonds are issued as above, and the stock is $288,000. The income bonds 
have votes, and are convertible into stock. Solon Humphreys, President, 
New York. The road went into the possession of new managers in 1881, 
and was reported to have gone under Wabash control; on Jan. 1, 1882, 
defaulted on lst mortgage poaeens, and R. K. Paige appointed receiver. 
~-(V. 33, p. 46; V. 34, p. 32, 147.) 


Panama.—Dec. 31, 1831, owned from Aspinwall to Panama, 48 miles. 
Opened through January 28, 1855. This road hada practical monopoly 
of the California business till the opening of the Pacific Railroads in 
1869. Of the general mortgage bonds $1,000,000 fall due in ten half- 
roy hay beginning 1584 and bxulance ($2,989,000) in October, 

897. The $2,955,000 subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U. 8. of Colombia by 
the company. In June, 1881, most of the stock was sold to puatcits 
interested in the De Lesseps Panama Canal Co. The report for 1881 was 
in V. 34, p. 406, and the income accounts for four years as follows: 

















INCOME ACCOUNT. 
_ 1879. mw 1881. 
Total = earnings........ 1,759,702 1,706,761 1,662,592 1,972,606 
Nel ipts— 

Net earnings ........ ....... 1,227,292 1,202,144 1,014,630 1,449,014 
Rentals and interest, &c.... 196,269 254,392 264,230 217,681 
I cn inte: sien  aenabiinain a = =—=«s»s«ss$nenaeess 
Other receipts.... .......... 158,887 195,213 184,185 181,081 

Total net income ..... .. 1,582,448 1,651,749 1,629,712 1,847,776 
_ Disbursements— § , 
Interest on debt............. 239,889 270,853 270,747 450,604 
Drawbacks on produce..... 12,932 9,939 6,706 10,767 
A TTT 840,000 910.000 1,120,000 2,398,200 
Subs’y to U.8. Colombia, &c. 250,000 250,000 250,000 35,000 





























Total disbursements. ...1,342,821 1,440,792 1,647,453 2,894,571 
a nee. ee pres il peed hr oh ty *1,046,795 
eficit, to whic redemption of subsi nds, $15,000 ; 
deficit in year’s results, $1,091,795. d 8 — 


_=—(V. 32, p. 156, 393, 469, 637; V. 33, p. 12, 48, 412; V. 34, p. 406.) 


Paterson &@ Hudson.—Sept. 30,1381, owned from Jersey City, N. J., 


4 Paterson, N. J.,15 miles. The road was opened in 1834, and leased 


tuity September 9, 1852, to the New York & Erie, at a rental of 
, per year. J.8. Rogers, President, New York City. 


~  Pennsywania.—Dec, 31, 1881, the mileage operated east of Pittsburg 


- and Erie, on which earnings as reported were based, was divided as 


*ollows: Pennsylvania Division and branches, 1,169; Philadelphia & 
. Erie Division, 287; United Railroads of N. J. and branches, 430; total 
puss. New York to Pittsburg, with branches, 1,887. The operations 
of the Pennsylvania Railroad cover so large a field that a reference to 


- the annual meee published in the CHRONICLE is necessary to give 


- 


adequate idea of its working and condition from year to year. 
© total cost of stocks and bonds of other companies owned by Penn- 
ilvania Railroad was $79,719,156, and the o value $110,129,429, 
March, 1881, the company purchased 217,819 shares of the Phila- 
PelpL_a Wilmington & Baltimore RR., and the directors authorized the 








issue of $20,000,000 new stock of the Pennsylvania RR. In July, 1881, 
the 4 per ct. bonds secured by P. W. & B. stock were issued, and the 
are drawn yearly at par with the surplus proceeds of Phila. Wilm. 
Balt. stock dividends paid to the trustees, and not needed for the pay- 
ment of interest. A scheme to buy up the company’s guaranteed 
securities with $100,000 per mouth from earnings is in operation, and 
the entire amount paid by the company into the Trust up to the end of 
1881 was $1,900,000. There had been purchased for the fund seeuri- 
ties of the par value of $2,027,950, which yield an interest of 6°61 per 
cent per annum upon the investinent. 

An abstract of the latest report issued, that for 1881, was published in 
the CHRONICLE (V. 34, p. 287), showing surplus net income of $2,199,265 
after paying all charges and 8 per cent dividend. 

A summary of the total business of 1831 in tonnage, passengers and 
income, compared with previous years, 1s shown in the following: 

ALL LINES EAST OF PITTSBURG & ERIE. 
 \ —7¢ 


1878. 1879. 1880. 1881. 
Gross earnings...... $31,636.734 $31,620,279 $11,260,073 $41,124,182 
Operating expenses. 18,468,994 20,332,740 24,625,018 26,709,809 


Net earnings .... $13,167,740 $14,237,539 $16.635.025 $17,414,373 
ALL LINES OPERATED EAST AND WEST OF PITT BUKG & ERIE. 
































1879. 18x80. 1881, 
Gross earnings from traffic....... $60,362,575 $70,° 64,062 $75,182,973 
Operating expenses............... 35,639,794 42.179,485 46,243,277 
ED, . cnescounccensives $24,722,780 $28,584,576 $28,939,695 

GENERAL INCOME ACCOUNT—(PENNSYLVANIA a - ome 
Net income Pennsylvania RR. Division ...... $10,051 ,A85 $10,131,718 
Net loss New Jersey Division ................- 1,035,308 302,865 
em a $9,016,176 $9,828,853 





Deduct payment to trust fund, consol. mort. 
redeemed, advances to railroads, and de- 
ficiency in interest met by Penn. RR...... 1,377,607 1,767,870 


Showing balance to credit of income account 
after deducting all payments fur which the 








company was responsible. .............-..-. $7.638,569 $8,060,983 
SIT vite dinin nunicaciibabeauniees uaanndinitin’ ...(7) 4,820,914 (8) 5,861,718 
Leaving balance to credit of profit and loss 

ERE OE ... $2,817,655 $2,199,265 
Add amount realized from settlement of old 

accounts, and profit on sale of securities. . . 795,220 350,866 





$3,612,875 $2,550,131 

Add am’nt to credit of profit and loss Jan.1. 4,181,073 7,793,949 

Balance to credit of profit and loss Dec. 31.. $7,793,948 $10,344,079 

. an eepaaal range in prices of Pennsylvania RR. stock in Philadelphia 
ave been: 





1882. 1881. 1882. 1881. 
Jan...... 625s- 5953 6714- 647%| July ..... 6253- 585g 6533- 627. 
Feb...... 61%- 5973 6619- 6214| August... 625- 6133 6512- 63% 
March... 64 - 59% 6733- 6413|Sept’ber. 6544- 6233 66%- 63% 
April .... 631.- 60% 701s- 66g | October. ...... Meaatinne 6633- 64 
May ..... %- 555g 6919- 6433 | Nov’ber . ...... aed x66 - 62% 
June..... 587%- 537% 66%- 643g | Dec’ber.. ...... mn 6374- 5949 
—(V. 32, p. 122, 230, 262, 265, 288, 289, 334, 336, 422, 469, 501, 578; 


613, 635, 686; V. 33, p. 23, 93. 125, 226, 358, 469, 588, 745; V. 34, 
1, 115, 265, 287, 358, 378, 489, 622, 605, 655; V. 35, 22, 51, 132, 161, 
236, 358, 374, 431.) 

Pennsylvania Company.—The Pennsylvania Company is a corporation 
chartered by the Pennsylvania Legisiature, April 7, 1870, distinct from 
the Pennsylvania Railroad, and operates all the leased lines west of 
Pittsburg. The stock is owned by the Pennsylvania RR., aad in 18 
the common and preferred were merged into one class of stock, max 
ing $12,000,000, which was increased to $20,000,000 prior to the issue 
of the $10,000,000 bonds in May, 1881. The whole number of miles 
operated or in any way controlled by this company is 3,547. The in- 
come account of the Pennsylvania Co. for 1880 and rie was as ora 


Net earnings Union Line Bureau, and for rents, 


real estate and equipment... ................-- $848,725: $762,597 
Profits from operating leased roads— 674 
Pittsburg Fort Wayne & Chicago ................ 1,589,543 1,715,597 6 
New Castle & Beaver Valley....................-- 71,226 82, 
Lawrence ........ einneettinnesit heimadmeettemenede 6,868 736 
ES ne 307,378 456, 
o> R99 741 $3,025,159 
$2,823,741 $3,025,1 
Received from investments.................-ee--- 577,697 1,049,349 
——_—— —_-__oe 
Total revenue. SCC CHEESE CO Heeeeeeee $3,401,439 $4,074,508 


Dednet— 
Expenses Proprietary Dep. and int. on bonds... $603,799 $534,747 
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Balanee. being the surplus for the year...... $1,896,487 $1,866,183 


LL nak. 
CRIPTION. INTEREST INDS. Bonds—Princt 
__—_— = headings, &c., see notes — — » 3 Amount Rate per — ysis - dt Palooken F 
ation of co gs, * ayable, and by ock e— 
For explan on first page of tables. Road.|Bonds| Value. {Outstanding nt. | Payable) Whom. , Dividend. 
Ee . . 
bp Bente eae er ast commas 1880 | $1,000 | $1,230,000! 6 IM.&8 
ponds (Evansv. Div.), not cumulative....| .... : ,230, M. . New York. Sept. 1, 1 
ine dé Pekin Union—lst mortgage............... 10 | 1881 “eee 1,500,000 6 geen Bt.” - dee P 1921 920 
Jat mortgage, INCOME. ....-..--0--eee sneer ener eens case | omen 1,500,000 6 a ee rr Ee 
Perkiomen—1st mortgage. ....-..-.-..-----2------ -| 38 | 1867 100 799,600 6 A. & O.\Co’s Office, Norristown.| Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 97 1,000 1,125,000 6g. \J. & D. do do June 1, 1913 
Peterborough Fi EE. cadchenesotacpedececes cee Ba 0. odes 100 385,000 3 M.& N.| Nashua, Treasurer. ov.. 1882 
a Bonds (not mort.), redeemable after 1882 ........ “+s 1877 | 500 &e 47,000 6 A. & O.'Boston, N. E. Trust Co.| Oct. 1, 1897 
é Petersburg—Stock.....-.----. re 63 | .... 100 | 1,324,200 3 ae, dees Jan., 1872 
24 1st mort. bonds (payable 25,000 yearly)......... Get «ss apie 00,00 8 J. & J. Petersburg, Va. Jan., 1882~98 me 
Pes Ronds, class cence Caos O66 sk CU CEs enheades ens coce «*- -- 300,000 5 cece [| - svw@enpeseenoe . -§ i= 6¢#eanee se 
a Bonds, Class B.....- 22-2 eee cece eee cece cece ewe e eens coce | cee *° 963,000 6 wr ee ee Pore ee hi 
Income bonds. ee ee cece “*- -- 160,000 eece ae’ bos 2 ied a en a 
Philadetphia & Balt. Oentral—Stock................. 83 | .. 50 2,500,900 eoee nadia Philadelphia, Office. | ....... A 
lst mortgage (for $2,500,000). ............-...-.-- 62 | 1881 aan 615,000 5 ET POON ae iano 911 
Westchester & Phila., lst mortgage............... 27 | 1871 | 100 && 1,100,000 7 A. & O.|Phila., Farm.& Mech.Bk} April 1, 1891 
Philadelphia & Erie—Stock, common. ......-----.--- 287 eee 50 | 7,013,700 eoee an... seed i One 
Preferred stock. ....-.-.------+---+- 200+ + eee eeee eee cone Itikees 50 2,400,000 oops .--- | Philadelphia, Pa. RR. | _........ - 
1st mort., Sunbury & E. (extended 20 years in ’77). 40 | 1857 1,000 976,000 7 A. & O. _ do do Oct. 1, 1897 
Od MOTtRALO. .... 20-0202 eee ee eee sees ee sce eeeecee 287 | 1868 ,000 3,000,0 7 J. & J. Philadelphia, Pa. RR. | July 1, 1888 
General M., g., guar by Pa.RR.($5,263,000 rg. 5s)} 287 | 1869 | 1,000 | 13,943,000 | 5 & 6 g.| Q.—J. | Philadelphia & London.| July, 1920 
Philadelphia Germantown & Norristown—Stock. ...| 29 eee 50 | 2,231,900 3 Q.—M. la., Treasurer of Co.) Sept. 3, 1882 
Philadelphia Newtown & New York—Stock.......... sani — 50 1,200,060 wena oan RAT gl Bie We er 
Bonds. guar. by Phila. & Read., coup.............. 21 --- | 100 &e. 700,000 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia & Reading—Stock, common........-.. S92 - 30 | 32,726,375 242  Q.—J. | Philadelphia, Office. | Jan. 25,1876 
Preferred Stock. .... 2.2... eee eee ewer e eee e eee eeuene: eee 50 1,551,800 314g | Q.—J. do do July 25,1876 
Receivers’ certineates...............--.--- gs eeccess sone tae aus 1,800,000 4&6 iia do oe: 2 eee 
Mortgage loans inconvertible, (extended in 1880) | 779 (1843-9; 1,000 1,510,500 6 J. & J. do do July, 1910 
Loan mortgage, convertible. ........ 1» + eceresonoeds 779 | 1857 1,000 79,000 6 J. & J. Oo oO July, 1886 
Loan mortgage, sterling, (extended in 1880) .. ... 779 | 1836 £100 182,400 5g. iJ. & J. London. July, 1910 
d oO do (extended in 1880). ....| 779 | 1843 £500 967,200 6 J. & J ; do Juiy, 1910 
Loan debeuture..........- pidinivokiesninades ---| ---- | 1868 | 100 &e.| 1,135,300 6 (J. & J., Philadelphia, Office. | July 1, 1893 
DA PMED, cic honcscoceedbvces ceastscscodbouses 779 | 1868 | 1,000 2,700,000 7 A. & OW do do Oct. 1, 1893 
Consolidated mort., $ loan, coupon or reg......... 779 | 1871 1,000 | 10,649,000 7 id. & D.| do do June, 1911 
do do gold,$ or 2, coup............ 779 | 1871 1,000 6,999,000 6 g. J. & D. Philadelphia & London.! June, 1911 
do do §$, gold, coup. or reg .......... 779 ) 1871 1,000 968,000 6g. \J. & D.| Philadelphia, Office. June, 1911 
Loss in operating leased roads— 1880. 1881. An abstract of the report for 1881 presents the business for the year 
i. «10 tevecidecsdbitbnes shbeseenes 242,819 233,521 | thus: Total revenue, $3,454,309; operating expenses, $2,430,060 ; net 
Session & Clovelama.......-cc0-.<cocs coccscee 5,365 21,011 | earnings, $1,024,248; from which extraordinary operating expenses for 
Indianapolis & Vincennes.........-...... nindiiiee ie 148,583 199,185 | construction of tracks, sidings, shops, &c., amounting to $135,278, are 
Cash advanced to Cin. Richmond & Ft. Wayne.. 24,384 19,859 | deducted, making the actual net earnings $828,970. To the latter sum 
Do Pistes. Cie. & BE. LOEB. nccccs 8 ewevsces 200,000 | is added net receipts from rents, $4,835, making a total net revenue of 
$893,805. From this are deducted charges for maintaining the organi- 
Total expenses, interest, &c.... .............. 1,024,952 $1,208,325 } zation, interest on equipment and drawbacks to the Allegheny Valley 
I 161, csudcnsed seandinenneokebesseoueha 2,376,487 $2,866,183 | Railroad, amounting to $211,055, leaving a balance of $682,749. The 
Deduct dividend on capital stock, 4 per cent.... 480,000 1,000,000] interest paid on the funded debt was $1,077,995, leaving a deficit for 


the year of $395,245. 
INCOME ACCOUNT. 
1873 











The registered bonds are scoured, by Gepontt dar + po of Pitts, m. $ 1879. 1880. 1881. 
Wayne & Chicago special stock. e go onds of 1921 are secured by , 
Ry deposit in trust o the loneee of Se Pittsb. Ft. = nos Cale. and the — cae g8... 2,921,060 3,091,808 3,727,733 3,454,300 
Cleve. & Pittsb. railroads and are also guaranteed by the Penna. one toil ™ 
Co. The trustees of the mort. are Wistar Morris. Edmund Smith and 8s. | Net earnings......-... 87 rat 961,549 1,369,380 1,024,250 
M. Felton. They wore issued to supply funds for purchasing the S. ©. TUB... ----- eee ene 2,1 2,292 4,8 83 
& I. C. bonds and other purposes, an e Whole authorized issue is $20,- : rare 
000,000. The sinking fund is 1 p. c. per ann. if the bonds can be bought Zee wee Seems. -* 878,306 963,841 1,374,220 1,029,085 
ve *26) = € . * 6 oie — 
¥ SD 2 32, p. 122.—(V. 32, p. 122, 569, 637; V. 33, p. 72, 126; A cae ey ~~ 1,099.473 1,093,720 1,093,720 1,077,995 
rida : Interest on equipm’t. 191,604 163,049 162,200 165,345 
Penpemvents é New York (Canal and Railway).—November 30, 1881, | Extraordin’ry expen. —s.....--. enn 106,567 135,278 
owned from Wilkesbarre, Pa., to New York State Line, 104 miles. | Miscellaneous .... ... 40,296 39,410 37,306 45,710 
Branches to mines, 16 miles. Operatedin connection with the Lehigh 
Valley Railroad. Common stock, $1,061,700, and preferred stock, | Total disbursements. 1,331,373 1,296,179 1,399,793 1,424,328 
$4,000,000. Net earnings in 1878-9, $599,791; in 1879-80, $915,132; | Balance, deficit...... 453,067 332,338 25,573 395,243 
in 1880-81, $1,000,,06. Robert A. Packer, President, Sayre, Pa. (V.) —(V. 32, p. 204; V. 34, p. 196, 263.) 





32, p.98; V. 34, p. 145.) 


Peoria é¢ Bureau Valley.—March 31, 1882, owned from Bureau Junc- 
tion to Peoria, [l., 47 miles. The road was leased in perpetuity April 
14, 1854, to the Chicago & Rock Island Railroad at a rental of $125, 
perannum. Officers same as Rock Island. 


Peoria Decatur @ Evansville-—Dec. 31, 1881, owned from Peoria to 
Evansville, 235 miles; branch—Stewartsville, Ind., to New Harmony, 
Ind., 6 mies; leased, Pekin, Ill., to Peoria, [1l., 10 miles ; through De- 
catur,3 miles; tetal, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. The bonds were 
placed on N. Y. Stock Pye in Sept.. 1880. On July 16, 1881, 
voted to issue $2,400,000 new stock for new lines, &c. See V.32, p. 659. 
Gross earnings in 1880, $453,118; net, $195,847; in 1881, gross, $691, 
608; net, $36,904. (V. 32, p. 288, 659.) 


Peoria d Pekin Union.—June 30, 1882, owned from Pekin to Peoria, 
10 miles; leased, Peoria to Pekin, 9 miles; total operated, 19 miles. 
The road is a union road, and the stock of $1,000,000 was taken by 
the different Peoria RR. companies. Opened Feb., 1881, and gross 
income to June 30, $135,898; net, $40,626. : 


Perkiomen.—Nov. 30, 1881, owned from Perkiomen Junc., Pa., to 
Emaus Junc, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Read’g RR. , and bonds guaranteed by the lessees ; but 
the property was surrendered and all control given up in ryt 1879. 
One-half the interest on the consolidated mortgage was paid for three 
years in Philadelphia & Reading scrip, according to the Philadelphia 
& Reading compromise. Stock, $35,040. Net earnings in 1880 were 
$118,602; in 1831, $123,129. (V. 32, p. 101.) 


Peterborough.—Sept. 30, 1881, owned from Wilton to Greenfield, N. H. 





borough. James Scott, President, Peterborough, N.H. (V. 32, p. 16.) 


Petersburg.—Petersburg, Va., to Weldon, N. C.,63 miles. In May, 1877 
& Receiver was appoin and foreclosure sale was decreed April 20 
1880, but steps were taken by second mortgage bondholders to prevent 
&sale,and reorganization was made with above bonds, and $323,500 
Pref. stock and $1,000,700 com. stock on Dec. 31, 1881. In 1881 gross 
686 were $306,057; net, $123,074. (V. 32, p. 232,444, 501, 613, 
686; V. 34, p. 178, 377.) 


Weriladelphia é Baltimore Oentral.—Phila. to Westchester, 26 miles; 
estchester Junction to Octoraro Md., 46 miles; leased Chester Creek 
posit Railroad, 4 miles; total 
Oct., 18€1, of the Phila. 


Railroad, 7 miles, and Columbia & P. De 
erated, 83 wiles. was a consolidation, 
Balt Westchester & Phila. railroads. Of the new 





. Central and the 
stock Phila. Wil. & Balt. holds $1,669,400, and $615,V00 of the bonds. 


Philadelphia & Erie.—Dec 31, 1881, owned from Sunbury to Erie, 287 
miles. Formerly Suabury & Erie RR. It was leased to Penn. RR. for 999 
years from January 1, 1862, the lessees to pay 30 per cent of gross 
receipt as rental, but modified January 1, 1870, so that actual net 
the 2 are paid as rental. The consolidated mortgage is peng by 
by ‘ennsylvania Railroad. The unpaid coupons of $2,086,20V0are held 

the for advances. Last annual report was in V. 34 26 





4 





Philadelphia Germantown & Norristown.—Philadelphia, Pa., to Norrig@ 

wn, Pa., 1 es; Germantown Branch, 3 miles; Plymouth Railroad, 
9 miles; total, 29 miles. The property was leased Nov. 10, 1870, to 
Philadelphia & Reading Railroad for 999 years at a rental of $269,623 
and $8,000 yearly for organization expenses. Dividends of 12 per cen$ 
per annum are regularly paid. 


Philadelphia Newtown @ New York.—Nov. 30,1881, owned from New 
town Junction to Newtown, Pa., 21 miles. Capital stock, $1,200,000 
On November 16, 1879, the Philadelphia & Reading Railroad purchased 
12,012 shares, giving control of the lwo , and guaranteed the bonds. 
Earnings in 1880-81, $51,695; deficit, $23,406. 


Philadelphia @ Reading.—Main line, hype my to Mount Carbo 
Pa., 98 miles; branch lines owned, 233 miles; leased lines, 498 
miles; other lines controlled, 66 miles; total operated, 892 lines. In 
May, 1879, this company leased for 990 years the North Pennsylvania 
Railroad and Delaware & Bound Brook Railroad, and at same time gave 
up the Perkiomen Railroad. (See terms of lease under names of those 
companies.) The Berks County RR. was purchased at foreclosure and 
paid for in bonds. The main business of this company has been the trans- 
rtation of anthracite coal. The egg on & Reading Coal & Iron 
ompany is a corporation formed (Dec. 12, 1371) for the purpose of own- 
ing and working the extensive coal properties of this company. The 
Philadelphia & Reading RR. Company owns all the stock of the Coal & Iron 
Company, and the trus of the general mortgage of 1874 hold the bonds 
of the Coal & Iron Company. Between 1870 and 1876 this corporation 
increased heavily its capital account in the purchase of new properties, 
and after paying 10 per cent dividends for some years ceased to pay 
after January, 1876. The company was unable to meet all its obligae 
tions, and in March, 1877, holders of the general mortgage bonds and 


11 miles. Completed Jan. 1, is74. and leased by Nashua & Lowell| Periokmen guaranteed bonds agreed to take one-half their coupons for 
Railroad for 20 years from 1873 at 6 per cent on cost of the road. In| three years in 6 percent scrip; and holders of convertible and debenture 
1879 lessees withheld rental, but a suit was decided in favor of Peter- | bonds to take 6 per cent scrip in payment of their coupons for five yearmy 


The scrip is convertible into income a bonds. 

In May, 1880, the company suspen payment, and on May 34 
Franklin B. Gowen, Edw - Lewis and Stephen A. Caldwell were 
 eey Receivers of the railroad and coal companies. (See V. 30, p. 
567.) At Philadelphia, July 1, a bill was filed for the foreclosure of the 
general mortgage of 1874. Interest was paid in full only on the consol 
dated mortgage of 1871 and prior mortgages. Certain interest was paid 
on the coal land mortgages at reduced rates, and the July, 1881, cou 
on the general mortgage was paid Feb. 10,1832. The contest as to 
annual election, the litigation as to the bond schemes, &c., the defeat ef 
Mr. Gowen in 1881 and his success in January, 1882, have been 
to at much lenge in the CHRONICLE on the pages indexed below. 

Prices of P elphia & Reading stock in P — have been: 

1882. 18381 1882. 1881, 
¢ 3 31%-277% 


3218-27 3133-287 
3314-3049 

















» 
ay..... 2958-2" 


3214 
r1g es 28 Deo’ber.. © ....- ..<- 355g- 31% 
The annual report for ’80-81 was published in CHRONICLE, V. 34, p. 30, 

The following table shows a comparison between the results of the 
two years’ operations. The earnings of the railroad eompany for the 
fiscal year ending Nov. 30, were as follows 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. INTEREST OR DIVEDENDS. | Bonds—Pringl. 
headings, & Mot | of | Par. |p Amount | |Rat " When | Where Payable, and by|" Stocks Lot 
explanation of column headings, &c., see notes; 0 o ar fe per, en | e ayable, y| Stocks— 
aah on first page of coke. Road.| Bonds| Value. |OUtstanding ie ‘Payable Whom. Dividend. 
ee j | 
Philadelphia & Reading—(Continued)— | 
Debenture loan joauvertible 1876-92), coup. ..... ..-- | 1873 | $1,000 |$10,499,900 7 J. & J.| Philadelphia, Office. | Jan. 1, 1993 
Improvem’t mort., $ or 2, sink’g fund, coup.....; 745 | 1873 | 1,000 9,364,000 6 A. & QO.| Philadelphia or London| Oct. 1, 1897 
Gen. mort., $ and £ (sink. fund 1 p. c. year | 750 | 1874 | 1,000 | 19,686,000 6g. J. & J.|London & Philadelphia.| July 1, 1 
Income mortgage (for $10,000,000). ............ --| «eee | 1876 | 1,000 2,454,000 7 J. & D.| Philadelphia, Office. | Dec. 1, 1998 
Debenture and guar. bonds, 6 percent cur’cy scrip} .... | 1877 | 10 &c. | 3,472,973 6 J & J do _ do July, 1882 
Gen. mort. and Perkiomen 6 per cent ster’g scrip); .... | 1877 | 90 &c. 1,832,760 6¢. J. & J .-,| London & Phiiadelphia.| July, 1889 
Bonds for Berks Co. Railroad. ..................... coos | Eee “as 586,000 | 3,4,5,6 M.& N. Philadelphia, Office. | May 1, 189 
Deferred income bonds (for $34,278,175)......... 5) ene (?) Pe. eee Seer ee eo err. 
5 per ct. consol. mort. gold for $160,000,000..... All. | 1882 Sateen (2) 5 M. & N. Philadelphia & London.| May 1, 1929 
Coal & Iron Co., guar. mort. (for $30,000,000). ..| .... |1872-4| 1,000 | 13,036,500 7 | Various London & Philadelphia.| 1892 to’94 
do debentures, guaranteed........... eooe | 1872 ‘aihaie 1,731,000 7 M.& 8. Philadelphia, Office. 1892 
Philadelphia @ Trenton—Stock.... ........-..--+.--- et cane 100 | 1,259,100 24  Q.—J. | Philadelphia, Office. | Oct. 10, 1999 
Philadelphia Wilmington & Baltimore—Stock.... .. 112 ‘ 50 | 11,795,050 4 J. & J.|Philadelphia & Boston.) July 1, 18989 
ED EL, BED  coccccccosccccsccosseovcescesececs «es. | 1867 | 1,000 1,000,000 6 A. & O.| do ao April, 1887 
do Tt slike nadia teeineeiaanneanatdetdl «es. |1872-4| 1,000 700,000 6 A. & O. Phil’delphia, Co.’s Office} Oct. 1, 1899 
do BD wedccccecassccscccsccccvctcoceccees ---- | 1875 | 1.000 800,000 6 (|A. &O. do do April 1. 1900 
do do eee ee ee ee ee eee eee ee ee ee “**#-. 1880 “-*#-. 1,000,000 5 iJ. & D.. do do “ une, 1910 
Pittsburg Bradford @ Buffalo—1st mort.,coup.. g’ld| 88 | 1881 | 1,000 800,000 6g. A. & O.N.Y., Nat. Bk.Republic.} April 1, 1911 
Prtis. C. @ St. L.—1st M., consol., reg. andcoup...... 200 | 1868 1,000 6,863,000 7 'F. & A. Phila., Pa., RR. Office. ug. 1, 1900 
ELLA ETD 200 | 1873 | 1,000} 2,500,000 7 (A. & O.) do do April 1, 1913 
lst mortgage Steubenville & Ind., reorganized...; 117 | 1864; 1,000 3,000,000 6 M’nthly N. Y., 21 Cortlandt St.; May. 1884 
Col. & Newark Division bonds....................- 33 | 1864 1,000 134,000 7 |5. & J, do do Jan.. 1900 
Holliday’s Cove RR. mortgage bonds............. ere es ina 120,000 6 ere eet teres 1893 
Pittsb. é Connelisville.—1st mortgage...... ........ 149 | 1868 | 1,000 4,000,000 7 J. & J.|Balt., Balt. & Ohio RR.) July, 1898 
let do Turtle Creek division............... 10 | 1859 | 100 &c. 326,600 6 iF. & A. Pittsb., First Nat. Bank) Aug. 1, 1882 
Consol. mort., guar. B. & O. (8. f. £7,200 pr. yr.)..| 149 | 1876 £200 6,292,000 6g. J. & J. London. J.S8.Morgan&Co)| Jan. 1, 1926 
Ft. Wayne & Chi tock, guar........ 468 | .... $i 19,714,285 1% | Q—J. IN. Y., Winslow, L. &Co.| Oct. 3, 1882 
Special improvement stock, guaranteed........... 468 | 1871 1 7,698,900 1% _Q—J. do do Oct. 1, 1882 
ist mort. (series A to F)) Bonds all coupon, but! 468 | 1862 | 500 &c 5,250,000 7 ‘Various do do July 1, 1912 
2a do (seriesGtoM)> may be made payable) 468 | 1862 | 500 &c.| 5,160,000 7 J. & J do do July 1, 1912 
3d mortgage............ to order. 468 | 1862 | 500 & 2,000,000 7 ry & O ao do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857] 1, 00,000 7 J. & I do do Jan. 1, 1887 
Equipment bonds (renewed).............-......--- ---- | 1874] 1, 1,000,000 8 ™M.& 8 do ao Mch. 1, 1884 
rg @ Lake Erie—Stock..................0.--+- Uh) 2,039,250 seme er a ee aren 
lst mortgage, gold, coupon........... LEED 70 ' 1878 1.000 2.000,000 6 g.'J. & J.|N.Y., Chemical Nat. Bk.) July 1. 1928 
-———-1879-80.——_—_ — 1880-81. —_ GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Gross Net Gross Net 1878. 1879. 1880. 1881. 
Earnings. Earnings. Earnings. Earnings. Assets— ; 
Railroad traffic...$16,938,886 $7,691,395 $18,612,440 $8,122,493 | Railroad,equipm’t,&c 19,942,295 19,942,295 19,942,295 19,979,033 
Canal traffic ...... 873,244 455,827 919,105 439,468 | Stocks owned, cost... 57,29 as 58,! 58, 
Steam colliers .... 607,646 223,589 667,153 287,770 | Bonds owned, cost... 317,855 317,855 283,000 283,000 
Richmond barges. 100,627 2,444 80,544 2,710 | Betterm’tstol’sedr’ds 651,671 660,293 706,241 835,376 
—_-— -—-- —- — | Bills&ace’tsrec’vable 1,361,789 1,202,432 1,076,528 980,133 
Dies wes een $18,520,403 $8,373,255 $20,279,244 $8,852,443 | Materials, fuel, &e.*.. 517,928 541,607 625,859 732,474 
The joint statement of the railroad and the coal and iron companies, | Cash on hand ........ 92,312 237,543 462,183 297,465 
showing the earnings and expenses, the fixed charges for interest, | Add’ps to Cin. 8. C.Ry 64,639 64,639 64,639 64,639 
rentals and sinking funds, and yearly profit and loss from 1875 to 1881, | Profit & loss balance. 291,868 Jf Se 376,393 
both inclusive, were given as follows in the report: S  aenenneinannteneeneeatiimmmmetiemeentneeestedtitiste tie ti tett te ti 
Gross Op. Exp. and Net Int. & Sink’g Total assets....... 23,297,655 23,062,567 23,219,144 23,606,912 
Year. Revenue. Rentals. Revenue. Funds. Deficit. Liabililies— $ $ P $ 
1875. .$24,038,9382 $19,989,430 $4,049,502 $5,863,918 $1,814,415 | Stock, common ...... 2,508,000 2,508,000 2,508,000 #2,50%,000 
1876... 26,392,586 23,539,039 2,853,546 5,892,792 3,039,246 | Stock, preferred...... 5,929,200 5,929,200 5,929,200 — t5,929,200 
1877... 24,508,324 20,758,403 3,749,920 6,392,407 2,642,486 | Bds. (see SUPPLEM’T). 12,497,000 12,497,060 12,497,000 12,617.000 
1878... 22,022,419 18,428,092 3,594,327 7,012,442 3,418,11 Allother dues & ace’ts 956,898 726,803 784,754 ~=—«-1,118,636 
1879... 26,937,886 23,493,880 3,444,005 7,052,760 3,608,754 | Due Little Miami RR. 838,808 888,783 891,189 853,89 
1880.. 32,177,003 26,682,024 5,494,978 7,542,073 2,047,094 | Due C.C.& LC.RR. 184,601 184,601 184,601 184,601 
1851.. 35,286,463 28,598,114 6,688,348 7,466,092 777,743 | Cin. Street Conn. bds. 262,500 262,500 262,500 262,500 
—(V. 32, p. 16, 17, 44, 70, 101, 122, 156, 184, 206, 232, 289, 313, 336, | Miscellaneous ........ 70,648 65,590 64,849 133,085 
396, 407, 42z, 430, 445, 469, 488, 527, 539, 578, 613, 686; V. 33, p. 12, | Protit & loss balance. = .....-.. 0 eee eee fer 


23. 93, 102, 123, 154, 177, 202, 226, 256, 329, 385, 412, 433, 470, 502, 

588, 745; V. 34, p. 30, 32, 60, 87, 115, 205, 231, 265. 292, 316, 345, 

bg 409, 461, 479, 509, 549, 605, 715; V. 35, p. 44, 132, 189, 236, 206, 
) 


Philadelphia @ Trenton.—Kensington, Pa., to Morrisville, Pa., 26 
miles. On Dec. 1, 1871, it was leased with the United Companies of 
New Jersey to the Pennsylvania Railroad, at 10 per cent on stock, and 
is operated as a part of its New York division. 


Philadelphia Wilmington & Baltimore.—Dec. 31, 1881, owned from 
Philadelphia, Pa., to Baltimore, Md., 96 miles; Port Deposit Branch, 4 
miles; Southern Division to Rodney & Newcastle, Del., 12 miles; total, 
main line and branches, 112 miles; Delaware RR. (leased), 95 miles; 
total operated, 207 miles. Owns over half the stock of the P. & B. Cent. 

In April, 1881, nearly the whole stock was purchased and is held by 
Penn. RR. Co. Operations and earnings for five years past were: 

é assenger — (ton) Gross Net Div’d 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1876-7... 111 59,160,438 42,089,750 $2,916,250 $1,161,216 8 
1877-8... 112 60,504,494 46,080,501 2,660,446 1,095,103 8 
1878-9...112 62,102,597 58,146,546 2,849,919 1,282,178 ~ 
1879-80 ._.112 71,673,562 67,61, 3,263,110 1,366,223 8 
1880-81 .112 80,794,160 72,503,794 3,551,881 1,231,081 
—(V. 32, p. 68, 232, 266, 289, 422; V. 33, p. 218; V. 34. p. 59.) 

Pitisburg Bradford @ Buffalo.—Road in progress (narrow gauge) from 
Foxburg and Emlenton to Clarion and thence to Kane, Pa., 103 miles, 
of which 88 were finished in Dec., 1881. Bonds issued at $8,000 
mile. Stock authorized, $1,000 














per 
000, par $100; issued, $550,000, 
Earnings in 1881-82, $76,785; net, $20,023. Charles W. Mackey 
President, Franklin, Pa. (V. 33, p. 359, 736; V. 35, p. 51, 133, 236.) 
Pitisburg Cincinnati ¢ St. Louis.—December 31, 1881. owned 
from Pittsburg, Pa., to Columbus, Ohio, 193 miles; branch to 
Cadiz, Ohio, miles; total, 201 miles. This was a consolidation 
of several companies, May 1, 1868, including the Steubenville & 
+» Indiana and the Pan Handle roads. This compa ry is coytrolled 
by the Pennsylvania Company, through the ownership of a majority of 
its stock. This company also holds leases of the Little Miami and its 
dependencies and of the Columbus Chicago & Indiana Central road, 
“which are operated by the Pennsylvania Company, and their earnings 
separately stated. Common stock, $2,508,000; first prefered, $2,929,- 
; Second preferred, $3,000,000; par value of shares, $50. The 
interest on the second mortgage bonds, due from October 1, 1875, to 
_ 1, 1878, inclusive, was paid in 1880. 
‘Comparative statistics for four years were as follows: 
INCOME ACCOUNT. * 
1878. 18 





79. 1880. 1881. 
Receipts— $ $ 
Net earnin BD eedecoose 1,186,763 1,599,562 2,032,682 1,309,313 
* Rentals and interest . . 4,854 14,022 5,041 22.670 


Net from leased roads 449.688 711,466 64 7,858 532,690 
All other accounts ... ae 8° sbeeséuc 




















. Total income ..... 2,123,144 2,325,050 2,696,581 

»' Disbursements— a ie “—. ae 
- Rentals paid ......... 828,127 821,299 801,048 - 819,464 
seeenest “we — Vinindieils cooree yond 842,480 846,769 

er interest........ 32,94 / 174,944 : 
eg ok ED ek eee eK chiie 

. onc. : » 105,00 105,000 105,000 ; 
Loss on 8t.L.V.& T.H. 65,200 16,144 27,241 170405 
Balance, surplus ..... 38 693 412,002 745,868 def. 258,782 














ee 2,123,144 2,325,050 2,696,581 1, 
* Exclusive of Col. Chic. & ind. Cent. — see 








Total liabilities. . 23,297.655 23,062,567 23,219,144 23,606,912 
* Includes supplies March 31, 1875, transterred. 
t Of which $372,150 common and $2,950 preferred is Steub. & Ind. 
stock unconverted. 


—(V. 32, p. 155, 498; V. 34, p. 292, 345, 486; V. 35, p. 133.) 


Pittsburg & Connellsville.—Sept. 30, 1881, owned from Pittsburg, Pa., 
to Cumberland, Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
total, 171 miles. On Dec.13 1875, the property was leased to the Balt. 
& Ohio RR., and possession given Jan. 1, 1876. The rental is interest 
on the debt and £7.200 sterling as an annual sinking fund. The city of 
Baltimore transferied its interest to the Baltimore & Ohio Railroad for 

,000,000, and the consolidated sterling mortgage was made and . 
anteed by the Baltimore & Ohio. It is operated as the Pittsburg Division 
of the Baltimore & Ohio Railroad. In February, 1880, a judgment in 
favor of B. 4 O. Co. was confessed for $4,354,748. Stock is $1,944,400. 
In 1879-80 the net earnings were $1,011,827; in 1880-81, $1,124,473. 

Pittsburg Fort Wayne ¢ Chicago.—Dec. 31, 1881, owned from Pittsburg 
Pa., to Chic., [l., 468 miles. The company made default Oct. 1, 1857, an 
again in 1859. and was foreclosed Oct. 24, 1861, and reorganized under 
this title Feb. 26, 1862. On June 27, 1869, the company cased all its 
road and property to the Penn. RR. at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that time from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The Pittsburg Ft. 
Wayne & Chicago leases the Newcastle & Beaver Valley and the Law- 
rence roads, which in turn are leased again by the Pennsylvania Co. 

The first mertgage bonds are in six series lettered A to F inclusive, 
of $875,000 each series, the interest on “A” series being payable Jan. 
and July; on “B” it is February and August; on “‘C” it is March and 
September ; on “D” it is April and October; on “‘E” it is May and Nov., 
and on “*F”’ itis June and December. The second mortgage is also 
six series of $60.000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on “I,” April and Oct. on “ K,” May and Nov. on “ L, 
and June and Dec. on “‘M.” The bonds are coupon, but may be 
tered payable toorder. Of the lst mortgage bonds, $1,196,000, and of 
the 2d mortgage $1,258,000, and $399,813 cash, were held in the sink- 
ing funds Jan. 1, 1881. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &¢c., under article 16 of lease, ViZ-. 

* ARTICLE 16. The party of the first part hereby agrees that, for the 
purpose of enabling the party of the second part to meet the obligato’ 
of the party of the first part to the public, by making from time to time 
such improvements upon and additions to the saia Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for increased business 
by additional tracks and depots, shops and equipments, and the substi- 
tution of stone or iren bridges for wooden bridges, or steel rails for —_ 
rails, the party of the first part will issue, from time to time, 4 speci 
stock, which shall bear such name as shall be hereafter agreed upon, OF 
bonds, or other securities.” * * * “The said party of the second P 
shall guarantee the payment, semi-annually or quarterly, thereo2 po 
such rate of interest as may be anes upon between the parties hereto, 
to be paid by the said party of the second part to the holders thered, 
without deduction from the rent hereinbefore reserved; and the 
special stock, or bonds, or other securities, shall be issued only in res D ti: 
to improvements of and additions to the said railway which, and ei 
mates and specifications of which, shall have been submitted to 
approved by the said party of the first part in writing.” * * ds only 

e lease has been profitable to the lessees. Of the 1st mort. bon Y 
$4,054.000 were outstanding Dee. 31,1880, and of the 2d mort. aly 


$3,902,000, the balance being in the sinking funds. Operations 
earnings 


for five years past were as follows: 

















ocneean, 1882. ] 
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I UE TT > 
Cee ead - - ie Date |Size, or Amount |p, ee — ECA PETE : say od a Due, 
on of column Deadings, wC., see hotes; O Oo ar ® per en ere Payable. and by| Stocks—Lasat 
For explanation tirst page of tables. Road.|Bonds| Value. | OUtstanding | “Cent. Payable’ Whom. Dividend. 
pitiso. Va. & Charleston—\1st mortgage, A 30 --- | $1,000 | $2,000,000 7g. \A. & O. Philadelphia. April 1, 1902 
Pittsburg Youngstown & Chicago—Stock............. cone Ewes ain 4,000,000 cane esee | == saeeessces 8=—«ss FL we eavees 
Pittsburg & Western.—lst mort., g. (for $6,000,000) oe 1881 1,000 ?) 6g. 13. & J. New York. July 1, 1921 
Pomeroy & Mase GRBER. occ. ccce.e seccccccccesces ne ecw 50 500,000 nite ocne CE As, SOC ee 
Port Jervis & Monticello—Stocok. ... .......2cscceeeees 241i. -2 sone | 724,276 daha as Ce eR Pe at. 
Port Royal & Augusta —lat mortgage. .........00-0- 112 | 1878 | 100 &e. | 500,000 6 J. & J New York Oftice. Jan. 1, 1899 
~ General mortgage i tccingecesenecnedes ..-. | 1878 | 100 &¢., 2,000,000 6 J. & J.' do Jan. 1, 1899 
Portland & densb.—lst mort., gold ........ ...... 60 | 1870 | 500 &e. | 800, 6 g. |J. & J. Portland, Treas. Otfice.| Jan., 1900 
Mortgage \for BB. DOO GOO). 2.222000 ccccrccccccccess 94 | LS7P | 100 &eo. 2 268,060 6g. \M.& N. do Nov., 1901 
Portland & Rochester —Stock ($600,000) .... ........ 53 ani ee, 525,000 1s re ee ee ee a 
Portiand Saco & Portsmouth—Stocek.... ............. 51 aa 100 | 1,500,000 3 J. & J.) Boston, Office. July 15, 1882 
Portsmouth & Dover—Stock.... .-. Sinieseensedesndcos ll am 100 | 769,000 3 J. & J.| Portsmouth, Treas, July 1, 1882 
Portemouth Gt. Falis & Conway—Stock.... ......... 71 ins 100 | 770,000 3 J. & J. Bost., Eastern RR. Co.| July 15, 1873 
Ist mortgage. --.- wcececececs ERAT MN Re 71 | 1877 | 500 &e. 1.000.000 414. J. & D. do oO June l, 1937 
Poughkeepsie Hartford & Boston—1st and 2d mort. 42 | 1875 cee 535,000 7 er eee 1905 
Providence & Springf.—1st M. yend. by City Prov.). 23 | 1872 | 1,000 | 500,000 7 J. & J. Providence,Am. Nat.Bk! July 1, 1892 
jence & Worcester—Stock. ...........--.-.-+--- Get sxe 100 2,500,000 3 JN. & J Providence, Office. July 1, 1882 
New bonds.....------------ we eees sees ceeees orccccees seas 1 eee — 1,242,000 6 esos | do do 1897 
Raleigh & Augusta—Stock ($1,000,000 pref.) ....... Ot sans sanin 1.873.600} .... Snes eo eee ee ee 
ah @d Gaston—lst mortgage. ................... 97 | 1873 1,000 820,000 8 J. & J.'Phila.,Pa.,& Ral’gh,N.C.| Jan., 1898 
ing & Columbia—1st mortgage, coupon. ....... 40 | 1862 | 100 &e. 650,000 5 M. & 8.'N. Y., Union Nat. Bank.| Mch. 1, 1912 
od mortgage. COUPON. .......---.- 2+. -26- eee ee eee 40 | 1864 | 1.000 350,000 7 J. & D. Columbia, First Nat.B’k| June, 1884 
Debentures. ... --- eee eee nee (pee éesate: Sanecenen ae 1877 22100 1,600,000 7 cees (tee eee Dee. 1 9 191 
Lancaster & Reading, 1st stake: eadwoces 15 ! 1873 | 100 &e. 350,000 7 J. & J.,_ Phila., Co.’s Office. July 1, 1893 
@ Saratoga—SBtook. .........22-c20-ccccces Fae 100 6,854,100 4 J. & J.N. Y., Nat. B’k Com’ree.| July 1, 1882 
lst mortgare. consolidated (for $2,000,000). ..... 79 | 1871 1,000 1,925,000 7 M & N.\N.Y., Del.& H.CanalCo.| Nov., 1921 
Richmond & Alleghany—l1st mortgage, gold........ 250 | 1880 1,000 4,925,000 7g. \J. & J.N. Y., Treasurer of Co.|} July 1, 1920 
second mortgage, gold ($4,000,000) . ............ 250 1881 1,000 813,000 6 g. |M. & N.! do do May 1, 1916 
Improvement bonds ($300,000). ................-- ni. ae! ee 71,009 ius ee) Se ee ee ahi 
Richmond & Danville—Stock.............--.. Leseecege cece | sess 100 5,000,000 2 Q.—F. |Office & N. Y., Met, Bk. Aug. 15, 1882 
3d mortgage, consolidated, coupon or registered.| 141 | 1867 | 100 &e. 1,228,100 6 M & N..N.Y.,Mere’ntile Nat.Bk. May 1,’85 &’90 
General wort., gold (for $6,000, Bs cwccoscccsces 141. 1874 1,000 2,960,000 6g. J. & J.! do do 
Debenture mortgage bonds, cumulative........... .--. | 1882 1,000 4,000,000 | 6 A. & O.|N. Y., Central Trust Co.| April 1, 1927 
Piedmont branch, lst mortgage. .................. 48 12868 1,009 500,000 | x A. & O.'N.Y., Mercantile Nat. Bk 1888 
Northwestern, N. C., lst mort., guar....  ........ 29 1873 1.000 500,000 | 6 A. & OJ Richmond. 1902 
} | 
Passenger Freight (ton) Gross Net Div’d | to North Conway, N. H., 71 miles. The Eastern Railroad in Massa- 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. | chusetts has made a lease of the road for 60 years from December 1, 1878, 
1877....468 76,466,488 439,998,281 $7,020,545 $2,956,147 7 | with a guaranteed rental of $45,000 a year, which pays 4% per cent on 
1878....468 77,819,493 637,470,506 7,372,476 3,529,085 7 | $1,000,000 bonds, and the stock is to receive the same dividends as the 
1879....468 86,406,476 803,053,260 8,461,563 = 3,720,298 7 | stock of the lessees. Total stock, $1,150,300, of which lessees own 
1880... 468 104,287,111 806,257,399 10,096,819 4,778,210 7 | $551,300. 
1881.... 468 130,470,469 1,044,447,161 10,741,490 — 4,883,005 7 Poughkeepsie Hartford & Boston.—Sept. 30, 1831, owned from Pough- 


—(V. 32, p. 4 77.) 

Pittsburg & Lake Erie.—Dee. 31, 1881, owned from Pittsburg, Pa, to 
Youngstown, O., 68 miles; branch line to Neweastle, Pa., 2 miles; total, 
70 miles. Opened Feb. 1, 1879. On Dee. 31, 1881, equipment notes and 
temporary loans were $403,990. Gross earnings In 1880, $841,256; 
net, $442,244. In 1881 gross, $1,041,063; net, $008,764. (V.33, p. 
62, LOL; V. 34, p. 59; V. 35, p. 1038.) 

Pittsburg Virginia & Charleston.—From Birmingham, Pa., to Browns- 
ville, Pa., 53 miles. The stock is $1,504,900. The bonds, $2,000,- 
000, besides $208,100 debt certificates, and of the stock $1,251,050, 
are owned by the Penn. RR. Net earnings in 1881 were $127,141, 
against $65,851 in L880. 

Pittsburg & Western.—The mortgage was executed Oct. 1, 1881, to the 
Mercantile Trust Co., covering the projected line from Allegany City, 
Pa.,to Youngstown, O., and Neweustle, Pa., to Red Bank, Pa., and 
Junction to Parker, Pa., in all about 200 miles. Also the rights secured 
by the contract of the Wabash, Central of New Jersey and Rochester 
& Pittsb. combination. Stock, $6,60uU,000. (V. 34, p. 461; V. 35, p. 103, 
266, 431.) 

wre Youngstown & Chicago.—(V. 33, p. 75; V. 34, p. 461; V. 35, 
p. 103.) 


Pomeroy & Newark.—Pomeroy, Pa., to Newark, Del., 27 miles. For- 
merly Penn. & Del. RR., then Pomeroy & State line, then reorganized 
In1S8lLas above. Operated by Pennsylvania Railroad. 

Port Jervis & Monticello.—Sept. 30, 1881, owned from Port Jervis, N. 
Y., to Monticello, N. Y., 24 miles. Formerly the Monticello & Port 
Jervis RR., which was sold in foreclosure July 16, 1875, and reorganized 
asthe present Port Jervis & Monticello. Gross earnings in 1879-80, $29,- 
128; net. $6,545; in 1880-81, gross, $28,171; deficit, $15,018. The 
stock is $724,276, issued to the former holders of first mortgage bonds. 


Port Royal & Augusta.—Sept. 30, 1881, owned from Port Royal, S.C., 
to Augusta, Ga., 112 miles. Formerly Port Royal Railroad. Defaulted 
Noy. 1, 1873, and receiver appointed May 9, 1875. Sold in foreclosure 
June 6, 1878, and purchased for the bondholders, who organized this 
es ang 2 The Georgia Railroad was endorser on $500,000 of the old 
bonds. The stock is $750,000, and in June, 1881, a controlling interest 
was purchased by Central Georgia RR. parties. There are also $50,000 
equipment bonds.The report for 1880-81 gave earnings, &c., compared 
With 1879-80, as follows: 





: 18%9-80. 1880-81. 
Gross earnings. ...... sinnieialian ia gavineveseiiitieetes $3. 9,634 $356,085 
Operating expenses. .............-0.--ee--e- 222,634 241,198 

Net earnings ........... taal ae $87.000 $114,887 


—~(V. 32, p. 356; V. 33, p. 589, 621.) 

Portland & Ogdensburg.—Sept. 30, 1881, owned from Portland Me., 
to Fabyans, 91 miles. It ‘reaches the Vermont Division (now St. Johns- 
bury & Lake Champlain) by using 14 miles of the Boston Concord & 
Montreal RR. and a 3-mile link of its own. The city of Portland owned 
4 controlling interest in the stock, which is $1,052,186. A suit in 
equity was begun by holders of the 1871 mortgage in February, 1881, 
but contested by the city. Earnings of this road for five years past 
Were as follows: 


a Miles. Gross Earn’gs. Net Earn’gs 
yi gf ~ FEE, G4 262,764 $69,431 
BEE sss 0h ecreencecereenss 94 270,783 $8,574 
Pili Sea alae G4 271,493 92,295 
1879-80 ate ae Re aria 94 292,659 102,695 
ROR gait 94 304,245 91.077 


Portland Rochester.—Sept. 30, 18 owned from Portland, Me., to 
thester, N. H., 53 miles. The old © pany was put in the hands of 
a Receiver February, 1877. Foreclosure suit was begun, but a settle- 
—— Was nade in 1881 by which all the old steck and bonds were con- 
etted into the stock of the new company Gross carnings in 1879-80, 
3 833 : het, $24,728. In 1880-81 gross, $168,328; net, $15,034 (V. 
‘DP. 181; V. 33, p. 461; V. 34, p. 175.) 
Portland Saco & Portsmouth.~ -Portland, Me., to Portsmouth, N. H., 51 
es. It was leased May 4, 1871, te the Eastern Railroad, Mass., at 10 
per cent. on stock. Lease rental changed May 21, 1877, and now 6 
ber cent. No debt. 
Portsmouth é Dover.—Portsmouth, N. H., to Dover, N. H., 11 miles. 
hed February 1, 1874, and leased for 50 years to Eastern of New 
ampshire at 6 per cent per annum on the stock. Operated now b 
Ie tern (Mass.) A suit as to rental was decided April, 1880. Fran 
hes, President, Portsmouth, N. H 





Portsmouth Great Falls & Conway.—Owns from Conway Junction, Me., 


keepsic, N. Y., to New York State Line, 47 miles. The Poughkeepsie & 
Eastern RR. was opened in 1872, and was sold in foreclosure May 15, 
1875, and the present company organized. It connects with the Connee- 
ticut Western RR. The stock is $850,000. [In 1879-80, earnings, 
$56,101; expenses, $50,012. In 1880-81, earnings, $59,232; expenses, 


$54,815. G. P. Pelton, President, Poughkeepsie, N. Y 
Providence & Spring field.—Providence, R. L., to Pascoag, 23 miles. It 
is proposed to extend the road to Springfield, Mass., 80 miles. Stock is 


In 1879-80, gross earnings were $88,125; net, $39,304. In 


$517,150. 
William Tinkham, President, 


1880-81, gross, $89,328; net, $42,485. 
Providence, R. I. 

Providence & Worcesler.—Sept. 30, 1881, owned from Providence, R. I. 
to Worcester, Mass., 44 milcs; branches, 7 miles; leased Milford & Woon 
socket RR. and Hopkint : RR., 15 miles; total operated, 66 miles. In 
1881 new stock for #50 0 issued for improvements, ind stockholders 
have the right till July .381, to take one new share 6 par for each four 
sharesowned Oper us and earnings for five years past as follows: 

P Net Div. 


onger Freight (ton) Gross 

Years. Miles, siiieage, Mileage. Earnings. Earnings. p. 6. 
(876-7....66 13,592,849 = 18,862,705 $904,635 $245,299 4 
L877-8.... 66 13,971,108 17,916,241 865,792 285,731 ° 4 
1878-9.... 66 13,753,392 19,286,814 914,476 364,049 5 
1879-80 .. 66 15,941,739 23,669,729 1,064,801 332,813 6 
tS8O-81 _. 66 17,439,529 22,211,710 1,039,671 303,457 5 
—(V.32, p. 206; V. 33, p. 561.) 


Raleigh @& Augqusta.—July 31, 1281, owned from Raleigh, N. ©., to 
Hamlet, N.C ,99 miles. Formerly Chatham Railroad, and is controlled 
by Raleigh & Gaston. Earnings 188-81, $206,733; net, $72,021. 


Raleigh & Gasion..—From Raleigh to Weldon, N. C..97 miles. Stock, 
$1,500,000. Dividend of 3 per cent paid October, L881. Earnings for 
tive years were as follows: 

GYOSS Net 

Years. Miles. Earnings. Earnings 
De hideguastiedhenteteeeusdanas 97 $242,245 $88,701 
SEER reree reer are 97 234,511 85,750 
hid hail ail ae kik a gears 97 242,478 107,185 
1878-9 (14 months).................- 97 295,051 115,343 
EG taccimsinidandewhdnwbenweis 97 439,785 53,3604 

Reading & Columbia.--Noy. 30, 1881, owned from Columbia to Sink- 
ing Springs, Pa., 40 miles; branches, 8 miles; Lancaster & Reading 

Stock, $958,268. 


Railroad, leased, 15 miles; total operated, 63 miles. 
The road is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. The first mortgage 7 per cent bonds, dv@ 
1882, were extended 30 years. Gross earnings In 1880-81, $394,184; 
ry “te $138,794;"payments for interest and rental, $94,500. (V. 
34, p. 282.) 

Rensselaer & Saratoga.—Sept. 30, 1881, owned from Troy to Whitehall 
N.Y., 73 miles; branches, Albany to Waterford, 12 miles; to Green Island ® 
1 mile; to Glens Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutland* 
Vt., 62 miles; Balston to Schenectady, 15 miles; total line and branches, 
183 miles. It was a eonsolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and 7 per cent on the bonds. Operations and earnj 
ings for four years past were as follows: 


- . 


Passenger Freight (ton) Gross Net. Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1878-9... 183 19,536,543 38,809,900 1,486,4 6 379,279 8 
1879-80. 183 21,797,913 Hg cea 7 1,824,318 *65.372 8 
1480-81. 183 23,427,570 55, 989.982 1,922,002 762,637 8 


-—(V.32,p 98.) 

Richmond & Alleghany.—March 31, 18=2, owned from Richmond to 
Williams: ns, Va, with branches to Lexington, 250 miles, and lease 
Henrico RR., Lorraine to Hungary Station, 11 miles; total operated, 
261 miles. The company owns by purchase the property and fran- 
chises of the James River & Kanawha Canal Co., including water 
power on James River. The stock is $5,000,000, In June, 1381, consol- 
ilation with the Ohio Central was voted, See V. 33, p. 305. The road 
was to be extended td Ohio River 254 niles, and connect with the 
Ohio Central. For construction of River Division $5,000,000 bonds 
were offered, viz., tor $10,00u cash, $8,000 in mortgage bonds, $3,000 
in income bonds and $10,000 in new stock. But in January, 1882, it 
appeared that the Ohio Central managers had changed, and by a fail- 
ure to get the necessary legislative action defeated the consolidation. 
Gross earnings in 1880-81, $155,727; net, $18,337. (V. 32, p. 579, 613, 
686; V. 33, p. 12, 4%, 102, 154, 202, 226, 305, 685, 716; V. 34, p. 116, 
196, 550, 625, 655.) 

Richmond & Danville.—Sept., 1881, owned from Richmond, Va., to 
Danville, Va., 141 miles; branches, 12 miles; Danville, Va., to Greens- 
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; INTEREST OR DIVIDENDS. Bonds—Pringj- 
5h Miles | Date | size,or| mot = — pal, When Due. 
For explanation of column headings, &c., see notes; of | oO Par Outstanding Rate per| When ~ here Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds, Value. =| Cent. {Payable om. Dividend, 
Richmond & Danville—(Continued)— | | ——e 
Richmond York River & Ches., Ist mortgage. ..... 38 1873 | $1,000 $900,000 be J. & J. Richmond. 1894 
do do 2d mortgage...... 383 | 1880 | 1,000 400,000 6 M. & N. lo 1890 
Rich’d Fredericksburg &@ Potomac—Bonas, ster... -. ae ee iene 58,216 6g. J. & J. __ London. 1885 
EE SE nicevaegnceteteséetecdsoewss ccoveshessevés sie t. pa eae 316,594; 6&7 |Various| Richmond, Office. (1895-99 190] 
PD. ccccthbecoesecseussossescees an: oe oer 150, 8 J. & J.'Phil., Townsend W.& Co. 1890 
Coupon bonds of 1901 ............ Hidinieticnueinn ee eee eee 300,000 6 M. & N. do d 1901 
Richmond ¢ Petersburg—Stock................-.-..- TB 1 snes. | 100 1,009,300 3 J. & J Richmond, Oflice. Jan. 2, 1882 
lst mortgage, coupon...... vatihinéékwmp enema pment 25 $1870 1,000 125,060 8 A. & O. lo 1882 to ’86 
Now mortgage........... ..-- ..2--0-- 22-2 ae eeeeee 25 | 1875 | 500 &e. 75,000| G&7 |IM.&N, do do May 1, 1915 
Richmond & West Ft. Ter. R. d& W. Co.—Stock....... ome. alee | 100 15,000,000 sion ae | es eeee sees a arr 
Rochester & Genesee Vailey—Stock.................-- ja 100 555,200 3 J. & J.IN.Y., bY N.Y.LLE.&W.Co) July 1, 1882 
Rochester & Pittsburg.—1st mortgage....... ........ 108 1881 1,000 00,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921 
Incomes (non-cumulative).... ........--..----ee0e- ..-- | 1881 | 1,000 1,870,000 eee o<—. -).- | *eneees ees Feb. 1, 192] 
let mortgage, extension, gold ....................- 120 | 1881 1,000 2,400,000 6 xg. ahs: » . 6 tama 1921 
I ED, occ cccnodecradseses seereoncscecepocee 120 | 1881 | 1,000 3,200,000 6 west ‘eeetemede.. ok pimped 
Equipment bonds (car trust).................------ a err — 900,000 7 one I 06°6—ClCtC ee CC ee 
Brockwayv. & Punxutawney RR., Ist M., guar...) .... | 2... |... 500,000 6 meen. - «on emeewmmme- uri ens 
Rock Island & Peoria—Stock...........-..--.---.---- ee tee 1,500,000 210 J. & D. _  _ seecccenes June, 1882 
EE RE pee eer 91 1878 | 25,000 150, 10 J. & J.'N. Y.. Corn Exch. Bank.| Jan. 1, 1900 
Rome Watertown & Ogdensburg—Stock.. ........... 409 | 00 5,293,900 3 J. & J.|N. Y., Farm. IL. & T. Co.; July 15, 1875 
1st sinking fund mort., Wat. & R. (extended)..... 97 1855 | 100 &e. 418,500 7 M. & 8. do do Sept. 1, 1910 
General mortgage, sinking fund.................-. 190 , 1861 | 500 &e.| 1,021,500 7 J. & D. do do Dec. 1, 1891 
2d mortgage......... dh een esinehieanehbete 190 | 1872, 1,000 ,000, 7 J. & J. do do Jan. 1, 1892 
Consol. wort., (extended July, 1882, at 5 per ct.).; 409 | 187 1,000 5,500,000 7 A. & O. do do July 1, 1922 
EE es a eee woos | 1882 , 1,000 2,250, 7 ae le wweccecee 1932 
Syracuse Northern (gold) ..............-..-0--e2+0. 45 1871, 1,000 500,000 7 J. & J.\N. Y., Farm. L. & T.Co.! July, 1901 
Rutlana—General mort. (8 per cent, reduced to 6)..| 120 | 1872 | 100&¢.| 1,500,000 6 M. & N./|Bost., Bk. of Redempt’p| Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.; 120 | 1878 | 100 &e 1,500,000 5 BK. & A. do do 1898 
Sabine ¢: Bust Texras—Stock ($4,000,000) ............ 105 | ws0s | cows 300,000 er a aoe ee wee eS ys 
Sabine Pass & Texas North—1st M. ($3,500,000) ooo | BOOS oni (2) 6 J. & J.;|London and New York.) Jan. 1, 1912 
Sacramento & Placerville —1st mortgage (8S. V. RR.). .-- | 1655 1,000 400,000 10 J. & J. New York City. 1875 
EEE TOES SD Of Ry eee 48 | 1877 1,000 700,000 6 J. & J. do 1907 
Saginaw Valley & Si. Louis.—1st mortg., coup...... 3410| 1872. 1,000 446,000 8 M. & N |New York, 9th Nat. Bk.|} May 1, 1902 
St. Johnsbury & L. Champlain—\1st M.,coup. orreg.| 120 | 1880) 1,000 600,000 6g. |A. € O, Boston. Oct. 1, 1910 
St. Joseph & St. Louis—1st mortgage........ .....--- | 76 | 1874 | 100 358,000 7 M. & >.! New York. 1894 








boro, N. C., 47 miles; Salem Junction to Salem, 25 miles; leased: West 
Point, Va..to Richmond, 38 miles: Goldsboro, N. C., to Charlotte, 223 
miles; Charlotte, N. C., to Atlanta, 269 imiles, and narrow gauge 
branches, 70 miles; total owned and leased, 825 miles. 

In Dee., 1881, the R. & D. Co., as stockholder in the R. & W. P. Termi- 
nal, took $750,000 of the Va. Midland income bonds with $325,000 
stock as a bonus, and realized a nominal profit of $275,000, and paid an 
extra dividend of 1 per cent therewith. Early in 1882 the $4,000,000 
debenture bonds were sold to R. & D. stockholders at 45. In April, 1882. 
the R. & D. Co. took $5,000,000 of Terminal stock at $25 per share, and 
gave $1,000,000 of the R. & D. stock In part payment. (The Terminal 
Co. stock was increased then to $15,000,000.) 

By ownership of a majority of the stock of the Richmond & W.st 
Point Terminal Railway & Warehouse Company, the Richmond & D: n- 
ville Railroad Company indirectly controls and operates the followinuy 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
& Greenville and branches, 226 miles; Spartanburg Union & Columbia, 
68 miles; Northeastern of Georg a, 40 miles; Western N. Carolina Rail- 
road, 186 miles; Asheville & Spartan Durg, 67 miles; Virginia Midland 
Railway, 401 miles; total miles thus indirectly controlled through R. 
& W. Pt. Ter’l R. W. Co., 1,182 miles; grand total of miles direetly and 
indirectly controlled by Richmond & Danville RR. Co., 2,009. The 
Richmond & Dany. Extension Co. was organized to build Ga. Pac. RR., 
and large advances were made to it by the Rici: ond & Danville Co. 
President, A.S8. Buford. The annual report for 18 1 was published in 
the CHRONICLE, V. 33, p. 714. 

The income account was as follows in four years past: 

INCOME ACCOUNT. 














1877-38. 1878-9. 1879-80. 1880-81 
Receipts— $ $ $ $ 
Net earnings......... 489,474 741,873 786,393 964,318 
Prem. on bonds...... 1,529 19,868 42,542 28,100 
tT > ea ee ee ee 90,000 
ns: nt cena Seas sapetesedes 259,730 
I sinters bilities cents iae 13,656 
Miscellaneous ... ..-. 11,12 22,108 3,997 103,441 
EE ET 29,125 22,740 21,248 30,05 
Total income....... 931,248 806,589 854,180 1,489,299 
Disbursements— 
Rentals paid......... 320,000 320,000 320,000 320,000 
Int. on funded debt.. 252,440 246,444 244,570 245,234 
i ss dala ik lean 115,992 
Int. on floating debt. 18,995 10,604 9,745 16,484 
Miscellaneous. ...... 51,200 10,451 63,005 5,475 
Total disb'nts...... 642,635 987,499 637,320 703,185 
EE Def.111,387 Sur.219,090 Sur.216,860 Sur.786,114 
—(V. 32. p. 154. 367, 422, 469, 488; V. 33, p. 66, 100, 102, 125, 385, 


404, 413, 461, 491, 580, 714; V.S4. p. 87, 178, 336, 435, 550,715: V. 
35, p. 52, 189, 405, 422, 449, 457.) 

Richmond Frederichsburg & Potomac.—Sept. 30, 1881, owned from 
Richmond, Va., to Quantice, 82 miles. In November, 1881, there were 
voted dividend certificates for $755,039 to be issuéd te holders of com- 
mon stock (70 percent on each share), to represent money spent on 
the property out of carnings. The common stock is $1,030,100 and 

ranteed stock is $500,400. A dividend of 2 per cent was paid July 

, 1882, on stock and dividend obligations. Gross earnings in 1879-80, 
$330,561; net, $155,718; in L&8S80-81, gross, $406.927; net, $208,740. 
Two per cent paidin January, 1882. (V.32, p.621; V. 34, p. 655.) 

Richmond & Petersburg.—Sept. 30,1881, owned from Richmond to 
Petersburg, Va.,23 miles; branch, 2 miles; total,25 miles. The road 
has earned moderate dividends and the debt account is very small. 
Operations and earnings for five years past were as follows: 


7 Passenger Freight (ton) | Gross Net Div. 

Years Miles. Mileage. Mileage. Earnings. Earn’gs. p.c. 
CS 25 2,097,594 1,576,263 $137,116 $47,271  .. 
2» ees 25 2,016,684 1,594,670 140,069 62,553 4 
DD. casccsns Ge 2,176,390 2,047,436 154,622 73,071 4 
1879-80 oe. 2,281,321 2,465,878 164,198 79,099 4 
1880-81 ....... 25 2,497,617 2,746,449 185,905 85,926 6 


—V. 33, p. 623.) 


Richmond & West Point Terminal Railway d& Warehouse Co.—This com- 
oe! was incorporated by an act of the Legislature of Virginia of March 

,» 1880. Itis the auxiliary corporation of the Richmond & Danville 
syndicate controlling several stocks by ownership of a majority. 
In April, 1882, the stock was increased from $5,000,000 to $15,000,000, 
the old stockholders taking two new shares at $25 per share for each old 
share owned. The Richmond & Danville Company owns $7,550,000 of 
this stock. Its stock was placed‘on N. Y. Stock Exchange in N ovember, 
1881, and the balance sheet was published in the CHRONICLE, V. 33, p. 
589. The company owned the followmeg stocks, viz.: $2,550,000 Ricn- 
mond & Danville Extension Co., $120,000 Northeastern Railroad of 
Georgia, $3,166,300 Western North Carolina RR., $100,000 Knoxville 
& Augusta RR., $1,302.400 Charlotte Columbia & Augusta RR., $518,- 
000 Virginia Midiand Railway, $1,001,000 Columbia & Greenville RR.; 
and the following bonds: $250,000 Richmond & Danviile general mort- 
gage 6 per cents, $100,000 Knoxville & Augusta lst mort. 6 per cents, 


e- 








$368,000 Spartanburg & Ashevilie Ist mort. 6 percents, $850,000 West- 
ern North Carolina con. 6 per cents, $15,700 miscellaneous township 
bonds, (V. 33, p. 589; V. 34, p. 379, 409.) 

Rochester d& Genessce Valley.—Sept. 30, 1881, owned from Avon to 
Rochester, N. Y., 18 miles. Leased July 1, 1871, in perpetuity, to Erie 
Railway, and now operated by New York Lake Erie & Western. Rental, 
$34,012. James Brockett, President, Rochester, N. Y. 

Rochester & Pittsburg.—Dec. 31, 1881, owned from Rochester, N.Y, to 
Salamanca, N. Y., 108 miles. Formerly Rochester & State Line, which 
was opened May 15, 1878. In Feb., 1880, Sylvanus J. Macy, of Rochester, 
was appointed Receiver of the company. The road had been largel 
assisted by the City of Rochester. On Jan. 8, 1881, the road was > 


and purchased by Walston H. Brown, of New York, for $600,000, and 


was reorganized as the Rochester & Pittsburg, with capital stock of 
$3,000,000 (increased May, 1881, to $4,000,000). In November, 1881, 
an important consolidation was made. See V. 33, p. 623. For every 
$10,000 old bonds the Koch. & Pittsb. gives $5,350 Ist mort., $7,850 in- 
come bonds, and option to take $5,000 stock upon payment of $500. 
See plan in Y. 31, p. 651. In August, 1881,to extend 120 miles to 
Brookville, stockholders of each 100 shares had the right to subscribe 
$11,400 cash and take $6,000 in new mortgage bonds, $8,000 in new 
incomes and 150 shares of new stock. In December, 1881,the hold- 
ers of income bonds were offered preferred stock in place of the income 
bonds. In Oct., 1882, an inerease of $10,000,0C0 stock was voted, 
making total stock $20,000,000. In 1881 gross earnings for eight 
months, $170,592; net, $40,987. (V. 33, p. 178, 623, 642; V. 34, p. 

; 35, p. 71, 79, 95, 103, 104, 133, 162, 266, 291, 313, 393.) 
Rock Island & Peoria.—J se 4 1, 1881, owned from Rock Island, TL., te 
Peoria, lll., 91 miles. This is the Peoria & Rock Island, sold in fore- 
closure of the first mortgage April 4, 1877, the bondholders becoming 
the purchasers. Capital stock, $1,500,000. Gross earnings, 1880-81, 
$484,674; net earnings, $124,452, out of whicha 5 per cent dividend 
was paid on the stock. 

Rome Watertown & Ogdensburg.—Sept. 30, 1881, owned from Rome to 
Ogdensburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pots- 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to 
Syracuse, 45 miles; leased Oswego & Rome Railroad, 29 miles; total 
owned, leased and operated, 409 miles. It was a consolidation October, 
1861, of the Watertown & Rome and the Potsdam & Watertown rail- 
roads. The Lake Ontario Shore Railroad was foreclosed September 22, 
1874, and transferred to this company January 15, 1875. The Syracuse 
Northern was foreclosed, and purchased by this company August 1, 
1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The company was in default on 
coupons of the consolidated bonds since April 1, 1878, and proposed to 
let the prior liens stand and give for the consolidated mortgage new 
bonds bearing 5 per cent; also to fund the 3314 per et. overdue interest (to 
July, 1882,) into 7 per cent income bonds; to assess 10 per cent cash on 
stock to pay floating debt, and give income bonds for the assessment. 
Foreclosure under the consolidated mortgage was not be necessary as 
the Farmers’ Loan & ‘Trust Co. received nearly all the bonds deposited 
under this plan. Operations and earnings fur tive years past = 

€ 


Jassenger Freight (ton) Gross 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1876-7....... 409 17,549,628 26,732,738 $1,248,842 $336,708 
1877-8....... 409 15,199,509 24,967,418 1,203,786 350,747 
1878-9....... 409 20,517.456 25,914,496 = 1,143,288 308,648 
1879-80 ....- 409 16,402,043 43,538,148 1,467,894 487,738 
1960-61 ..... 109 17,417,353 45,887,851 1,510,442 284,088 


-—(V. 33, p. 491, 562, 687; V. 34, p. 715.) 

Rutland.—July 1, 1881, owned from Bellow’s Falls, Vt., to Burling- 
ton, Vt., 120 miles. This road has been through many changes. It was 
leased to the Central Vermont in December, 1870, for 20 years, but the 
lessee became insolvent, and finally a modification of the lease was 
made, giving $250,000 per year as a minimum rental and $8,000 for 
organization expenses. The coal holders agreed to accept 5 per cent 
bonds in exchange for equipments and 6 per cent bonds in lieu of 
per cents. The 5 percent 2ds are a jirst mortgage on rolling stock and 
personal property. The common stock is $2,480,600 and preferred 
4.000, One dollar per share paid on preferred stock August, 
lss2. (V. 33, p. 154; V. 35, p. 124.) 

Sabine a: East Texas.—Sabine to Boon’s Ferry, Tex., 104 miles; thence 
to Shreveport, La. About 105 miles completed to July, 1882. (V- 35, 
Pp. 237.) 

Sabine Pass & Texas North.—Line of road, Marshall, Tex., to Sabine 
Pass, Guif of Mexico, 200 miles. Road under construction. Stock, 
$3,000,000, 


Sacrumento & Placerville.—Dec. 31, 1881, owned from Sacramento, 
Cal., to Shingle Springs, Cal., 48 miles. This was a consolidation 0 
the Sacramento Valley and the Folsom & Placerville railroads, Ap 
19,1877. Capital stock, $1,756,000. Gross earnings, 1550, $132,0 
net earnings, $60,278; 1881, gross, $85,707; uet, $35,564. Lelan 
Stanford, President, San Francisco. 

Saginaw Valley & St. Louis.—From Saginaw to St. Louis, Mich., 35 
miles. Road opened January, 1873. Has a traftic guarantee from 
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For explanation first pag: of tables. 'Road.| Bonds! Value. Outstanding Conk Payable Whom. ' Dividend : 
nee nec ae gs “ - 
St. Joseph & Western—1st M. St. Joseph & Pacific... +33 pth ‘$100Ke, vi eenaee 2 . & J. New York. Jan. 1, 1915 
a as meinegugatessseesssbocsconeses - 376 | .... ,200, ‘ ; Oo an. 1, 1915 
20 ane Nebraska, Ist mortgage ....--.--------- 115 | 1876 | 100 &e./ 1,900,000 7 |. & J. do Jan. 1, 1915 
Kansas & Nebraska, 2d mortgage........ Pescccons 115 1876 | ...._ | 1,200,000 7 J. & J. do Jan. 1, 1915 
Hastings & Grand Island, Ist mort........ .....-. 20 ot et 375,000 cece nc. . =——emeee ic... eee 
St Louis Alton & Terre Haule—Stock coer meneneens 195 see | 100 ,300,000 a a? eee ee OF wae. beet. 
Pref. st’ck (7 cumulative)....-.---------- 33°’ ce 7 | ane | eam, | 100 2,468,400 3 ...._ | N. Y., Office 50 Wall st.| May 20, 1882 
1st mortgage (series A) sinking fund..) 5 Ee 207 | 1864 | 1,000 | 15100;000 7 if. & Z. do do 894 
Ist mortgage (series B) sinking fund.. | £27 = _ 207 | 1864 | 500 &e., 1,100,000 7 A. & O. do do 1894 
2d mortgage, preferred (series C)...... Phe 2 207 1864 1,000 | 1,400,000 "7 F. & A. dy do 1894 
2d mortgage, preferred (series aan 207 | 1864 1,000 | 1,400,000 7 M. & N. do do 1894 
2d mortgage, INCOMEC.....------+-++++-- SAYS], ---- | 186k | 500 ke. 1,700,000 7 M. & N. do do 1894 
Equipment mortgage....- -- seceeereeeee S He ---- | 187 000 — 300,000 10 M. & SBS. do do 1880 
Income bonds, not cumulative .......--------- eoee| «oe | 1881 vee | 1,357,000 6 June 1 do do Jan. 1, 1894 
. Louis é Cairo—1st M., income (not cumulative) 144 | 188i 1,000 — 2,600,000 5 g. |A. & O.| New York or London. 1921 
ct. Louis Ft. Scott & Weehita—1st M. ($15,000 p.m.) .... | 1880 | 1,000 ) 7 A. & O.|New York, Moran Bros.| Oct, 1, 1910 
St. L. Han. K.—1st M .cony,. till 87 ($12,000 p.m.) 85 | 1877 | 100 &e. 72,¢ 7 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1917 
St. Louis Keokuk & N.W.- Stock($1,350,0U00is pref.) 183) .... 1,000 | 2,700,000 1 nee ee ee ee ee ee 
lst mortgage a ee ee ee ee eee 135 1876 1,000 1,620,000 6 Je & BS eecescecces Jan. » # 1906 
Income bonds. SESSORPTESSO SSS BOOTS? FPSSTHOOO CECE SHE 135 1 876 } 1 ,000 | ] 080,000 “2ee eere Ff i + #£weeecrcscee Jan. | 1906 
St. Louis Salem & Little Roek—1st mortgage........ ---. | 1872 | «eee | 1,000,000 whe Wa .  .éaieeiaetce April 1, 1902 
st. Louis d San Franciseo.—Stock, common ........ 69D eooe | eves — 10,500,000 = man 1 ... t@06teatee | eee 
Preferred, 7 per cent, not cumulative.......-..... 6909 snue: By.oe | 10,000,000 -aani a ee To ee lis eae 
1st preferred, 7 per cent, not cumulative.......... , P= ee | 4,500,000 3'g |F. & A.IN. Y., Company’s Office.; Aug. 1, 1882 
lst mortgage (South Pacific), gold, (land grant). a 298 1868 500 &e. 7,144,500 6 g. a, a dk do do J Wy, 1888 
2d mortgage Yonds, A..........-- --+---++-+----25: ---- | 1876 | 100 &e. 500,000 6g. 'M.& N do do Nov. 1, 1906 
do Fe Se | «eee | 1876 |) 500 Ke. 2,766.500;) 4-6 g. 1M. & N do do Nov. 1, 1906 
do Se: Se din doddetees eonkeneness eeu 1876 | 500 &e. 2,400,000; 4-6 gg. |M. & do do Nov. 1. 1906 
Equipment mortgage, Ps imenncessaapesoseseceoes ---. | 1880 | 1,000 | 639.000 7g. \J. & D do ado June 1, 1895 
Mortgage on Mo. & Western RR., gold... ......... 84) 1879) 1,000) 1,100,000 6. \|F. & A do do Aug. 1. 1919 
Trust bonds. ....... ltl lacie ibaa itis ..-. | 1880, 1,000, 1,350,000 6 oh do do 192 
st. Louis Wichita & Western............ jeeeeeeene: — 1879 |} .... | 2,000,000. 6 “ie do do 1919 
Gen. mort., gold ($30,000,000), coup. or reg...... All 188l) 1,000) 1,750,000 5g. J. & J. do do July 1, 1931 
St. Louis Texas & Gulf—1st mortguge.............-. — case | Bee 2,500,000 6 con. L. - -  weakenaden jone vies 
Income land grant bonds. ...........-...2--22.---- oo mnt | 1,000 | 2,500,000 on —<—eo iL. i. ssheaeen.. 2. ” tae 
Capital stock, $264,804. In LSS0, gross earnings | autumn of 1879. Income bonds above were originally a part of 


Michigan Central. . 
were $88,194; net $44,727. Interest payments, &c., $35,680. In July, 
1879, management was transferred to the Detroit Liansing & Northern. 


St. Johnsbury & Lake Champlain.—July, 1882, owned from Lunen- 
burg, Vt., to Maquam Bay, 120 miles. This was the Portland & Oxdens- 
burg, Vermont Division, and was reorganized under this title in 1880. 
Preferred stock, $1,298,500; common stock, $2,550,000, Net earnings 
year 1880-1, $51,667. In 1851-82, income, $242,662 vross and $43,166 
net. (V.33, p. 202, 327; V. 35, p. 182, 264.) 

St. Joseph & St. Louis.—St. Joseph, Mo., to No. Lexington, Mo., 76 miles. 
Present Company is successor to the St. Louis & St. Joseph Railroad, sold 
in foreclosure February 8, 1874. Has no funded or floating debt. The 
St. Louis Kansas City & Northern took a lease of the road for 99 years 
July 1, 1874. The terms of the lease are an annual payment of $35,000 
for five years and then 30 per cent of gross earnings, but $25,000 guar- 
aunteed. Stock, $100,000. 

St. Joseph & Western.—Line of road: East Division—West St. Joseph, 
Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan., 
to Hastings, Neb., 115 miles; Hastings & Grand Island road, 25 miles; 
total, 252 miles. This is a reorganization of the former St. Joseph & 
Denver City road, which went into the hands of a Receiver in 1874 
and was sold in foreclosure in November, 1875. On the foreclosure 
of the two divisions two companies were organized, the St. Joseph 

Pacitic and the Kansas & Nebraska, with bonds as above. These 
were consolidated as 5t. Joseph & Western, the steck is $4,100,000, 
par $100. The present bonds have no lien on lands, as the land 
grant of 300,000 acres Was put in hands of trustees for the benefit of the 
holders of the old land scrip of $2,250,000; in June, 1880, a dividend of 
1212 per cent was declared from proceeds of land sales. On the Kansas 
& Nebraska bonds the first coupon was due July, 1881. The road is con- 
trolled by the Union Pacitic. The coupons on St. Joseph & Pacific bonds 
due July, 1880, and since Lave not been paid. (V. 32, p. 44, 527; V. 
35, p. 212.) 

St. Louts Alton & Terre Taute—Dec. 31,1881, owned from Terre Haute, 

d.,to East St. Louis, 189 miles; branches, 19 miles; leased lines— 
Belleville & Southern Ill. RR., 56 miles; Belleville & Eldorado road, from 
Du Quoin to Eldorado, 50 miles; total, 314 miles. This company 
was a reorganization, February 18. 1861, of the Terre Haute Alton 
& St. Louis Railroad. The Belleville & Southern Illinois is leased to this 
company for 999 years from Oct. 1, 1866. The main line (St. L. Alton 
& Terre Haute) was leased June 1, 1867, for 99 years to the Indianapolis 
& St. Louis Railroad at a rental of 30 per cent of the gross earnings up 
to $2,000,000, 25 per cent on the next $1,000,000, and 20 per cent on 
all over $3,000,000; but it was agreed that in no year should the rental 
be less than $450,000. The lease was guaranteed by three other com- 
panies (See V. 26, p. 614 and 654). The lease was unprofitable and the 
solvent guarantors refused to pay more than their one-third of the de- 
ficiency, anda suit was begun,in which this company,in July, 1882, 
obtained a decision in its favor against the two solvent companies for 

221,624 against each. An appeal to the United States Supreme Court 
Was taken. In 1879-80 the company recovered from the former pur- 
chasing committee, Messrs. Tilden, Butler, Sage and Bayard, $400,000 
for bouds retained by them at the time of reorganization. The Belleville 
Branch and Extension are operated separately by this company, and 
earned net in 1879, $159,359; in 1880, $176,471; in 1881, $159,907. 
The Bellevy. & Eldorado was leased for 985 years from July 1, 1880, at a 
rental of 30 per cent on the gross earnings, but $15,400 per year guar. 

Of the first mortg. bonds $636,000 are held in sinking fund; of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative dividend of 7 per cent 
before any is declared on common. It is also convertible into com 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settled the re 
maining 55 per cent of accumulated dividends by the issu) of income 
bonds, (V. 32, p. 147, 336, 467 569, 579, 641; V. 34, p. 461, 572; V. 
35, p. 79, 162, 297, 405.) 

St. Louis & Cairo.—Dec. 31, 1881, Cairo & St. Louis owned from 
Cairo, Tl., to East St. Louts, Ml. (3 ft. gange), 147 miles. Default made 
— 1,1874. Sold in foreclosure July, 1881, and boughtin, in behalf 
of bondholders, for $4,000,000. New stock, $6,500,000, and new bonds 
a8 above. Earnings for the year 1881, $424,480; net, $64,620. (V. 
32, p. 396, 551, 611, 685; V.'33, p. 99; V. 34, p. 147, 366.) 


St. Louis Ft. Scott & Wichita.—From Fort Seott to Eureka, Kan., 100 
Illes, opened July, 1881; construction is in progress, and to be 
Completed to El Dorado, 82 miles further, by January 1,1883. Moran 
ai of N. Y.,and other capitalists, largely interested. (V. 35, p. 


ue Louis Hannibal & Keokul:.—May, 1882, owned from Hannibal, 
Ea, to Gilmore, on Wab. St. L. & Pacific, 85 miles. Stock, $1,140,000. 

arnings for 1881, $34,094; net, $5,040. (V. 35, p. 161.) 
I St. Louis Keokuk & Northweslern.—Dee. 31, 1881, owned from Keokuk, 
tot to St. Peters, 135 miles. Leased Keokuk to Mt. Pleasant, 48 miles ; 
~ operated, 183 miles. The Miss. Val. & Western RR. was sold April 
» 1875, and this company organized July 1,1875. Road completed in 





$2,750,000 first mortgage bonds, but by agreement they were changed 


into their present form. 


Gross earnings year ending Dee. 31 


1881, 


$368,435: gross expenditures, $488,132, including $88,876 for new 


work, and $30,821 loss by floods. 


(V. 33, p. 256.) 


St. Louis Salem & Little Rock.—Dee. 31,1881, owned from Cuba, Mo., 
to Salem, Mo., 42 miles, and branches, 10 miles ; also 17 miles of branches 


controlled; total operated, 69 miles. 
FEF. RR. Stock is $1,000,000. 
075; net, 107,115. 


teaches St. Louis by St. L. & San 
Earnings for 1881 on 52 miles were $170,- 


St. Louis & San Francisco.—Deec. 31, 1881, owned from Pacific to 


Seneca (main), 292 miles; branches—Granby branch, 2 


»> 


miles; Creag 


Mo., to Joplin, 12 miles; Joplin to Galena, 47 miles; Carbon; Branch, 


miles; Peirce City 
leased and cont “— f 
wood, Ark., 88 miles 
controjiled, 266 mi 


Seneea to Vinita, 


; total operated Dec. 31, 1881, 695 miles. 


Oswego, Kan., 73 miles; total owned, 429 miles; 
Oswego to Wichita, 145 miles; Plymouth to Brent- 
i I. T., 33 miles; total leased and 


This 


company was organized Sept. 20, 1876, as successor to the Atlantic & 
Pacific RR. The latter was chartered by act of Congress July 27, 1866, 
and embraced the South Pacific RR. (originally the Southwest Br. of the 
Pacific RR. of Mo)., which was consolidated with the Atlantic & Pacifie 


road Oct. 25, 1870. 


by act of Congress June 10, 1852, of 1,161,205 acres. 


Pacitic received about 507,000 acres of land. 
showed 520,497 acres on hand January 1, 1882. 


showed 187,963 acres on hand at same date, and for these lands (A. & 
the second mortgage bonds, class B, are receivable in payment. 


The South Pacific Railroad had a grant of lands 
Phe Atlantic & 


The South Pacific lands 
Atlantic & Pacifie lands 


P.) 
The 


interest on bonds “B” and “C” is 4 for 1882, 5 for 1883 and 6 after- 


ward. 


The trust bonds of 1880 are secured by deposit of 7 per cent 


mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 for $30,000,000 is made to the United 
States Trust Company as trustee, and enough reserved to take up all 
prior debt. First preferred stock has prior right to 7 per cent (non- 
cumulative) ; then pref. entitled to 7 per cent; then common entitled 
The pref. and 1st pref. also 
by their terms had a precedence of any mortgages made subsequent to 


to 7; then all classes share in any surplus. 


the creation of said stocks. 


On January 31, 1880, an agreement was entered into with the 


Atchison Topeka & Santa 


Pacitic coast on the parallel from Albuquerque, on the 
The road was to cost $25,000,000, and to be known 
Three trustees—Jobn A. Stewart, 


to San Francisco. 
as the Atlantic & Pacific Railway. 


Fe for construction of a through line to the 
Rio Grande, 


of tac U.S. Trust Company, Warren Sawyer and H. P. Kidder, of Boston 


—were appointed to hold the stock in trust. 


The voting power was to be 


vested in six directors of each road. The old companies were to preserve 
their separate organizations, and the gains of traftic on the extension 
to be divided in equal proportions. The two companies divided the issue of 
bonds ($25,000,000). The road was partially built, when in Januaryyg 
1882, a large interest in the stock was acquired by C. P. Huntington 
and Jay Gould, and this changed the projected plans for extensions, 
and arrangements were made subsequently for building only to the 
Colorado River to a junction with the Southern Pacific, The income 
account for first half of 1882 was iu V.35, p. 1383, showing $210,159 
surplus applicable to dividends, against 352,629 in same time 1881. 
The annual report for 1881 (CHRONICLE, V. 34, }’. 313) had the following: 

















1880. — 
Earnings— = 
aanenaner ease oe ene mae Vee re ae 424,102 665,331 
I< ntiiivaielilindniy, antmadndcwddangebtmiuaiie 2,180,333 2,342,010 
Ne eee a OE 93,936 152,582 
Total gross earnings.... ..... sieeduoeasers 2,693,371 3,160,523 
Total operating expenses...... sintgniin eaten $1,506,169 1,617,966 
Net earnings..... iniedniliiibisiddvseeebanbediien 1,192 .202 1,542,557 
INCOME ACCOUNT. 
Net receipts— 
Net earningS......+-.2+--<«..-<+ « ia ea 1,192,202 1,542,557 
ST I « nnccussencndeacdahsotsdensseons 25,598 390,648 
et TR, cccsodcneteanceonianenes 1,217,800 1,593,205 
Disbursements— tie 
Interest on debt. ........cccccccccccccccccccess 705,950 821,492 
Interest accrued, not due, to Dec. 31.....-... 101,254 109,865 
DE isctsrercassscirodcs auisecnsecantasde 157,500 315,000 
ED BE non on cuisine dccoksoouctacedanses 105,022 162,575 
Tota! disbursements. ... .............-..-- 1,069,726 1,408,932 
I i ee vied 148,074 184,273 


—(V. 32, p. 17, 44, 286, 437.686; V. 335, p. 


147,196, 313 V. 35, p. 133, 237, 266, 291, 339. 


St. Louis Texas & Gulf—Proposed line 
and Galveston, Texas. 


Bonds offered in London in September, 


528; V, 34, p. 62, 99, 116, 
) 


from Marshallto Sabine Pass 


1881, 


purchasers receiving with each $1,000 bond a $1,000 income bond and 


$500 in stock. (V. 33, p. 218.) 
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| ee | . | 
Bt. Louis Vandalia & Terre Haute—1st M.s.f. guar, 158 1867 $1,000 $1,899,000 | 7 J. & JN. Y., Third Nat. Bank’ Jan. 1, 1997 
2d mort., sink. fund ($1,600,000 guar.)........... | 158 1868! 1,000 | 2,600,000 | 7 ‘M.& N. do do May 1, 1892 
&t. Paul & Duluth—Preferred 7 per cent stock..-.-.. Beet gene | coves 5.126.500 | 1% | Q.—M. |N.Y., Central Trust Co.) June 17, 1890 
EE EE ete ELE EE see ae 4,055,407 | en oe | Bae <éenms |. «seen e 
lst mort. bonds, Coup. OF TO. ... .....-c0.ccceceese 169 |} 1881) 1,000 1,000,000 | 5 IF. & A.| New York. Aug. 1, 193) 
St. Pau! Minneapolis d& Manitoba—Stocek .........-.-. * ~* 100 | 20,000,000 2 ----_ |N.Y., J.S.Kennedy&Co.' Nov. 1, 1889 
2d M., and Iston road from St. Paul to Watab ... | 76 1862) 1,000 366,000 7 J. & J.| do do 3° 
1st mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &e.) 6,500,000 7g. (J. & J. New York and London. 1909 
tid: ai ce nes bei eeemann weeded | 656 1879 1,000 8,000,000 | 6 ¢. |A. & O.| do do Oct. 1, 1909 
Dak. Ext., lst mort., gold (312,00 per mile)...... | 315 1880! 1,000 4,500,000 | 62. M.&N.| New York Agency. | Nov. 1, 1919 
Minneapolis Un. R«., lst mort., gold, guar....... | .... | 1882) 1,000 1,500,000 | 62g. J. & J.| ao do July 1, 1999 
Sandusky Mansyield d Newark—Re-organized stock) 116) .... | 50 1,073,504 | 2 .--- j1lstN. Bk.,Sandusky,O.|  ........ 
I one nietinies ch eeeaiendgs phen aban ees / 116) 1869 1,000 2,300,000 | 7 J. & J.N.Y.. Union Trust Co.) July, 1902 
San Francisco & North Pacifie—Stoek ............... et © Secs cis 3,750,000 |... cake ‘kant auideuins , Y  geae ae 
Savannah & Charleston-—Stock ..................---. PP 9 gees Geer 1,000,000)... ig” Mee hee tee 3) ee 
iy es GEE Wis Bic cmesecnse coceecescsesoscccess | 101 | 1853. 500 905,000 | 6 M. & 8.,Charleston, Ist Nat. Bk. March 1, 1879 
Funded int. bonds, 8. & C. Rh., guar. by 8S. Car...) .... | 1868 100 Ke. 111,800 7 M. & S.) New York. Sept. 1, 1899 
ist mortgage, Savannah & Charleston RR........ 101 | 1869 | 500 500,000 | 7 J. & J. do | Jan. 1. 1889 
Savannah Florida & West.—Consolidated Ist mort.| 286 | 1867 | 500 &e 1,750,500 | 7 J. & J ; hiitiataian | July, 1897 
Southern Georgia & Florida, Ist mortgage. ....... 58 | 1869 | 1,000 464,000 | 7 M.& N.| N.Y., H.B. Plant. | May 1, 1899 
do do 2d mortgage........ 58 | 1869 1,000 200,000 | 7 M. & N.) do do | May 1, 1899 
Savannah Griffin é N.Ala.—1st mortgage. ........-.. 63 | 1871 | 1,000 500,000 | 7 J. & J. Savannah, Cent. RR.Bk, July 1, 189] 
Bchenectady & Duanesburg—I\1st M., guar. D. & H .| 14% 1874 | 100 Ke. 500,000 | 6 M. & 8.|Del. & Hud. Canal Co., Sept. 1, 1924 
Bchuylkill Vailey—Stock..............-.........--..- oF © wean 5V 576,050 | 2% J. & J.) Philadelphia, Office. | July 15, 1882 
Scioto Valley—1st mort. (s. fund $13,000 per year) . 9s | 1876 | 500 &e 1,294,000 7 J. & J. N.Y., Winslow, L. & Co.) Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879) 1,000 177,000 7 A. & O.| do do | April 1, 1894 
Consol. mortgage............ PE Seen 130 | 1880 1,000 603,000 7 J. & J.) do do | July 1, 1910 
2d consol mortgage (for $3,750,000) ............-. | esos | Bee ‘eeu ) ——— ew ae jnbeecad 
General cousol. mortgage (for $7,500,000). ....... | ae Be re ae siete alte sitll dee iaic Pt aes 
Beaboard & Roanoke—Stock..................-.--200- | ST es 100 1,301,300 5 M. & N. Balt.,Farm.& Plant.Bk.| May 1, 1882 
Shamokin Valley & Potisville—Stock.. .............. | 29 .. | 50 | 869,450 | 3 F. & A. Philadelphia,Treasurer.; Aug., 1882 
lst mortgage, gold, on road and lands.... .......! 28 | 1871 | 500 &e. | 2,000,000 | T2. iJ. & J.| rt) do July, 1901 
Shenandoah Vailey— 1st mort. ($15,000 per mile)..; 144 1880) 1,000 | 2,270,000 | 7¢g.\J. & J.'N. Y., Clark. Post & M.'} Jan. 1, 1909 
General mort., gold ($25,000 per mile)............ 144 | 1881 1,000 | 3,930,000 | 6 g. |A. & O. Philadelphia and N.Y.) April 1, 1921 
Shenango & Alleghany—\1st mortgage... .......... 32 ) 1869 | 500 ke.) 1,200,000 | 7 A. & O. N. Y., N.Bk. of Com’rce. 188% & 1907 
i / } ‘ 


_ 





St. Louis Vandalia & Terre Haute.—October 31, 1881, owned from 
East St. Louis to Indiana State line, 158 miles. Road opened July 1, 
1870. It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. Forthe year ending October 31, 1881, 
the total income was $469,824, and the year’s charges against this sum 
were $349,042; leaving a surplus for the fiscal year of $120,782, 
which was applied to the repayment of advances heretofore made to 
this company by the lessee, leaving the balance to debit of profit and 
loss, October 31, 1881, $91,019. Loss to lessee in 1879-80, $19.822, 
in 1880-81, $281,080. The annual report for 1880-81 was published 
in the CHRONICLE, V. 34, p. 174. The first mortgage and $1,000,000 
of second mortgage bonds are guaranteed by the iessees and 
also by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. & I. C. Co. 
The stock is $2,383,016 common and $1,544,700 preferred. The pre- 
ferred was issued for income bonds ($1,000,000) and for deficiencies 
made up by the lessees. Thos. D. Messler, President, Pittsburg, Pa. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Jarnings. Earnings. 
1876-77 .. 158 14,827,425 50,618,136 $1,052,208 $207,067 
1877-78 .. 158 13,092,370 58,722,821 1,054,627 158,6 
1878-79 .. 158 12,974,971 § 6,424,189 1,244,643 294,272 
1879-80 .. 158 17,309,919 96,544,226 1,552,801 446,018 
1880-81 ..15 19,161,449 107,089,535 1,565,515 188,574 


. 158 

—(V. 32, p. 71, 120, 289; V. 33, p. 357: V. 34, p. 62, 174.) 

St. Paul & Duluth.—Line ot road, St. Paul, Minn., te Duluth, Minn., 156 
miles; branch to Knife Falls, 6 miles; leased: Taylor’s Falls & Lake 
Sup., 20 miles; total, 182 miles. On Aug. 1, 1882, began to operate the 
road from Minneapolis to White Bear. This was the Lake Sup. & Miss RR., 
opened Aug. 1, 1870, and leased tothe No. Pac. Default made Jan. 1,’ 75, 
and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
The preferred stock is received in payment for lands at par. Three 
shares of common stock have one vote. and each share of preferred has 
one vote. Pref. stock has a prior right to 7 per cent from “income from 
all sources, including land sales;” then common to receive 6 per cent; 
then remainder of income to be applied to purchase of pref. stock. The 
net income since 1878 having been spent on improvements in 1881, it 
was determined to issue 10 per cent of new preferred stock to the pre- 
ferred stockholders of record Nov. 1, 1881, payable Nov. 14, to repres- 
ent the cash so spent in improvements. The company has a land grant, 
of which about 1,276,000 acres remain unsold. In 1880 gross earnings 
were $668,777; net earnings, $93,182. In 188], Es 732,630; net 
income, $117,671. (V. 32, p. 419, 469, 686; V. 33, p. 155, 329, 359, 
386, 491; V. 34, p. 342,377; V. 35, p. 162, 204.) 


St. Paul Minneapolis € Mamitoba.—June 34, 1882, owned from St. 
Paul to Barnesville, 218 miles; Sabin to Grafton, 127 miles; Glyndon 
Larimore, 116 miles; Junction to St. Vincent, 90 miles; St. Paul to 
es; Morris to Brown’s Valley, 47 miles; Donnelly to 
Portland, 150 miles; Breckenridge to Barnesviile, 30 miles; St. Paul to 
Clearwater, 62 miles; Ripon to Hope, 30 miles; St. Cloud branch, 28 
miles; total, 1,057 miles. This company was organized May 23, 13879, 
under the charter of the St. Paul & Pacific RR., and embraced the St. 
Paul & Pacific RR., the First Division of the St. Paul & Pacific RR, 
the Red River Valley RR., andthe Red River & Manitoba RR. The com- 
pany took 2,000,000, acres of land as successor to the roads above 
, which were foreclosed. The proceeds of land sales are reserved 
by the first mo trustees as a sinking fund for the redemption of 
e bonds at or under 105 and interest, and in Mareh, 1882, about 
00,000 of bonds were called in, the interest to cease July 1, 1882. 
e second mortgage bonds do not cover the land. The land sales for 
year ending June 30, 1832, were 203,343 acres, for $1,108,312, and the 
tal cash receipts $860,677. The net amount due on land contracts 
was $1,049,423; lands unsold, 2,458,820 acres. The Dakota Extension 
bonds are issued at $12,000 per mile. The Minneapolis Union RR. is a 
connecting road = r other roads from the stock yards at St. Paul to 
Minneapolis, and is stock is $1,000,000. (V. 35, p. 374.) 
Annual reportf » the year ending June 30, 1882, in V. 35, p. 264. 
INCOME ACCOUNT. 




















1881. 1882. 
Receipts - $ $ $ 
I ii ni enliat nmi nn ute 1,533,461 1,837,817 3,113,916 
Revenue from Land Departm’t 597,672 223,832 860,677 
SE Docc secteessccecce 4,851 4,600 34,259 
Total imoome.... .......cccs 2,135,984 2,066,249 4,008,852 
Disbursements-- 
Interest on debt ................ 947,227 1,109,951 1,188,091 
UOREIMMOOUS. 2.02200 ccccccccce 35,258 saniubeiied 157.812 
Dividends. ..... ies eieietbbie tate eee | dialer 975,000 
ll RE RR 597,672 223,832 702,864 
Total disbursements ....... 1,580,194 1,333,783 3,023,767 


~~ 


Balance, surplus. ............... 5A. 
(V.33, p. 244, 470; V. 34, p. 62, 265 
237, 264, 374.) 

Sandusky Mansfield 4 Newark.—Line of road, Sandusky, O., to New 
ark, O.,116 miles. A consolidation of several roads in 1856. Leased 


790 732,466 985,0%5 
,» 990, 655, 707; V. 35, p. 23, 79, 











February 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option tothe Balt. & Ohio Company to renew for terms 
of 20 vears each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1878-79 the gross 
earnings’ were $639,821, and net earnings, $189,114; in 1879-890 gross 
earnings $847,221; net, $208,853. For year 1881, gross, $899,751; 
net, $112,373. 

San Francisco & North Pacific.—Dec. 31, 1881, owned from Donahue, 
Cal., to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., 
Guerneville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; 
total, 93 miles. This is a consolidation of several companies. In 1880 
gross earnings were $362,179; net, $157,167. In 1881, gross, $446,972; 
net, $206,220. 

Savannah & Charleston.—Savannah, Ga., to Charleston, 8. C., 1 
miles; Ashley River branches, 4 miles; total, 108 miles. Formerly the 
Charleston & Savannah Railroad; reorganized in 1876 under present 
name, and opened March, 1870. Defaulted September, 1873, and 
then operated by a Receiver. Sold in foreclosure June 7, 1880. for 
$300,000, and turned over by C. P. Mitchell, Receiver, to the new com- 
pany, called the Charleston & Savannah Railroad. Earnings in 1880-1, 
$301,570; deficit, $11,310. (V. 35, p, 291.) 


Savannah Florida & Western.—Dec. 31, 1881, owned from Sav., Ga., t 
Bainbridge, Ga., 237 miles; branches—extension to Savannah wharves, 
2 miles; Junction Branch, 4 miles; Dupont to Live Oak, Fla., 48 
miles; Thomasville to Live Oak, 58 miles; total, 349 miles. Alsofrom 
Waycross to Jacksonville, under separate organizations, 75 miles. 
This was a consolidation in 1865 of the Savannah Albany & Gulf 
Railroad and the Atlantic & Gulf under the latter name. The Atlantic 
& Gulf road was sold in foreclosure of the second mortgage on No- 
vember 4, 1879, subject to the consolidated mortzsage and other 
prior liens amounting to about $2,705,000. The old sectional mort 
gages yet out amount to about $221,500. The present company has 
been organized with a capital stock of $2,000,000, and a dividend of 
7 per cent was declared out of the earnings of 1880. The report of 
earnings for 1881 gave $1,321,428 gross and $268,822 net. (V. 33, Dp. 
200; V. 34, p. 147, 407; V. 35, p. 431.) 


Savannah Griffin & North Alabama.—Oct., 1881, owned from Griffin 
Ga., to Carrollton, Ga., 63 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,010,900. In 1879-80 gross earn- 
ings were $58,860, and net earnings, $20,693 ; in 1880-81 gross, $79,113; 
net, $14,985. (V. 33, p. 559.) 

Schenectady & Duanesburg.—From Quaker Street Junction, N. Y., to 
Schenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanne 
Railroad, and was foreclosed in 1873; reorganized and leased in per- 

‘tuity to the Delaware & Hudson Canal Company. Lease rental, 
$30. per year, paying 6 per cent on bonds. Stock, $100,500. 


Schuylkill Valley.—Port Carbon to Reevesdale, Pa., 11 miles; branches, 

8 miles; total, 19 miles. It is an old road, and was leased to the Phila- 

yo & Reading Railroad from September 1, 1861, at an annual rental 

- per cent on Laney stock. Operations are included in the Philadelphia 
g reports. 


Scioto Valley.—Dec. 31, 1881, owned from Columbus, O., to Ashland, 
Ky., 132 miles. Enough of the consolidated mortgage is reserved to 
take up the first and second mortzage bonds. In Jan., 1882, a vote 
was passed to increase stock to $5,000,000, and make a second consol. 
mortg. to extend the line to a point opposite Huntington on Ohio mives, 
In July, 1882, it was voted to increase the stock to $10,000,000, an 
issue a general consol. mortg., and extend the road from Columbus 
Fort Wayne, Ind. In addition to above there are $100,000 equipmet 
bonds out. In 1881 gross receipts, $498,844; net, 160,511. (V. 33, P- 
93, 102, 736; V. 34, p. 116; V. 35, p. 104.) 

Seaboard & Roanoke.—March, 1881, owned from Portsmouth, Va. 
Weldon, N.C., 80 miles. Road opened 1851. The company has pa 
dividends for a number of years. Of the stock, $1,057,100 is common 
$200,000 is lst 7 per cent guar., and $44,200 is 2d guar. Owns 4 oon. 
trolling interest in the Carolina Central RR. Net earnings 1879-80, 
$236,452; 1880-81, $232,495; 1881-82, $178,587. (V. 33, p. 559.) 


Shamokin ow é& Pottsville—Line of road, Sunbury, Pa., to Moun® 
Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles; total, al 
miles. The road was leased February 27, 1863, to the Northern Centr 
Railway Company, with a guarantee of interest on the bonds and ne 
cent per annum ou the stock. The yearly reports will be found in the 
CHRONICLE With the reports of the Northern Central Railroad. Geo. 
Roberts, President, Philadelphia. 

Shenandoah Valley.—This road is completed from Hazerstown, _ 
to Waynesboro, Va., 144 miles. The company proposes to extend sou 
ward trom Waynesboro toa connection with the Norfolk & Western 
road. The general mortgage of 1881 is at $25,000 per mile Ay 4 
tire the prior mortgages and to construct new read. The stoe 


$5.696,.00. Frederick J. Kimball is President, Philadelphia. One 
dollar paid on preferred stock February, 1852. 
V. 33, p. 48, 357; V. 34, p. 522, 550, 567, 655.) 


(V. Bz, p. 422, 4695 
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. Miles Date Size,or amount ‘pal, When Due. 
For explanation of column headings, &c., see notes of | Oo SF | Outetentios Rate per! When ‘Where Payable, and by Stocks— Last 
” on first page of tables. Road. Bonds Value. > Cent. Payable Whom. | Dividend. 
——————— ee eee | oes | - eee — | — | - | | ion 
aaa i a i ae a lin yea aon $100 | $1,000,000 | A iJ. & J.N.H., Nat. N. H. Bank.) July 6, 1882 
shove ras » pie pe imei a cappeis e Lee...) 50) 1880 1000Ke. 200,000 4lg |M. & 8S.) do do | March, 1910 
Biour City & Pacific—1st mortgage. ....... ENR | 102) 1868 | SOKE, | 1,628,000 6 J. & J.'N. Y.,Nat. Park Bank. Jan. 1, 1898 
‘2d mortgage (Government subsidy) ....... seeeeeee LOD) .... | 500 Ke.! 1,628,320 6 J. & J..U.S. Treas.,at maturity Jan. 1, 1898 
Somerset—1st mortyage, Sold. ...........-----+---+-- R ‘1871 | = —_— 7g. \J3. & +, Eig ly stn July, 1891 
Oarolinat—StOck. ....cccccccccccccccccrccccces | wSe | occ | pL, vee |_ see. [ = = geeerseces | st teeseee 
ee sertande. nie. | 242 | 1868 Various, 997,632 og. J. & J. London. | 1882 to 1888 
1st mortage, dollar bonds (L) SAE eels ae eS ' 242 | 1868 | 900 764,000 6 ‘J. & J.) N. Y., Nat. City Bank. 1882 to 1888 
1st consol morigage (for $5,000,000). ............ | ee ~188Ll) 1,000 | ag Ey ; i > :¥ N. 7 76 Wall Street. | Oct. 1, 1920 
a yl. mortgage SS aia eae ee ee ee ee ee Z- ys j 1881 i 1,000 BOr Oo | ids MN se | 0 do Jan. |e 1931 
a ee mortgage bonds (net cumulative)........0 0 .-.. ~ 1881, 1,000 2,936,312 6 | Yearly. | pceecestas Jan. 1, 1931 
0. & No. Atabama—I\st M., endorsed by Alabama. 183 | 1870 1,000 391,000 | 8g. J. & J.N. Y., Drexel, M. & Co. Jan. 1, 1890 
Sterling mort.,s. fund, guar. by L. & N .......... 183 | 1873 , £20) | a 6 g. M. & N.| London, Baring Bros. | 1903 
Pacifie SE ee ae 76 seer | *e 900,000 | pla “i ae” - | Sree | aaa ae 
—= Pennsyloania—1st mortgage, gold ..... 1.2... ae ene 625,000 7 & M. | a erie Mar. 1, 1900 
Southern Cent. (N. ¥.J)—2d M., gold (end. by L.Val.)) 114 | 1872 1000Kc. 400,000 78. M.& 8.) N. Y., Nat. City Bank. Mar. 1, 1882 
1st mortgage interest oye Ma bantrse-vens.es | th oars 210 &e. — : F. & A. N Y., Vermilye & Co | ANG. 3 Jaws 
w consol. mortgage (for $3,400,000) ........... : -)-) i ( ‘ i Jan 
gouthern Iowa & Cedar Rapids—1st mort., gold..... 87 1870 .... | 1,500,000 — Se ada | Say 5, Eee 
Southern Maryland —1st mortgage, gold........ -.. my eras eee 500,000 | SP Cie et etree igetinee 
Southern Pac. of Arizona—I1st mort., gold,cp. or reg. 384 °79-’80 1,000 | 9,604,000 6g. |J. & J. New York City. Mar., 1909-10 
South. Pac.(Cal.)—1st mort.,gold,land gr.,cp.orreg. 715 | 1875 | 500 &o | 28,405,008 | : g. * 2 = N. Y., 23 aanan Suveet. April 1, 1905 
I as ..-| 15! 1880! 1,000) 250,000 | : A. . do do April 1, 1900 
southern Pacific of N. Mexico—Mort., coup. or reg..| 167 | 1881 | 1,000 | 4,180,000 _ 6 g. |J. & J.|N. Y., Company’s Office Jan. 1, 1911 
Southwestern (Ga.)—Stock, guarant’d7 per annum! 321 | .... | 100 | 3,892,300 34g J. & D./Savannah,Cent.RR. Ga.) June 20, 1882 
Southwest Pennsylvania—Stock..................--. a |: rea Geo 546,150 | 4 _S | | ae an | March, 1882 
EEAMIAMEED. «02 c0ccacs sane: ase acces nnerece sguale | +++. | 1877 | 1,000 | eee | 4 , ‘ Phila. — Sens Feb., 1917 
Duyvil & Port Morris—Stock................ | Tate sen. | 989,000 ‘ _ | New York. July, 1882 
é Sullivan—\1st M., conv. (red’ble aft.’88)) 29 1878 100 &e., aes | ‘ J. & ota w % Union ce dar iy Jan. 1, 1899 
Island—1st mortgage......... Sf AIOE | Bl ones = 300,000 ..-- |N.Y., Company’s Office.|; ........ 
Mountain (N.Y.)—1st mort., income, guar. 7lg 18831 1,000 | 75,674 7 Feb | New York. — July 7. 1895 
é Copperopolis—1st mort., (guar. by C. PP.) 45 1875 500 Ke.) 500,000 5 J. & J. N Y., Central Pacific. | January, 1905 
Branch (Pa.)—Stock . ............-- sir, 00D 20 .... | 50, 4,010,350 | 3 F. & A. Phila., 233 So. 4th St. Feb. 16, 1876 
lst mortgave bonds. .. Se PEN er eecrccesscccccccoes 20 1874 1,000 | 1,000,000 7 J. & J. do do Jan. 1, 1904 
Suspension Bridge & Erie Junction—Stock.......... , Tae ania. 500,000 7 soos |... seeccsense Yearly. 
DIR CAMURMAMD. |... nce <cceresccceseee opines _ee.-eet 23! 1870! 1.000 1,000,000 7 J. & J. N.Y. Lake Erie & West.) July 1, 1900 





Shenango & Alleghany.— Line of road, Shenango, Pa., to Brady’s Bena, 
Pa.. 95 miles; Nov. 30, 1881,in operation, Shenango to Hilliard, Pa., 
46 wiles, and branch, 3 miles. The road was leased to the Atlantic & 
Great Western, and “rental trust”? bonds were issued. The company 
made default in 1879, but the October coupons were paid Feb. 21, 1880. 
Stock, $200,000. Gross earnings in 1880-81, $140,693 ; net, $38,099. 

Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, 
Conn., 50 miles. Leased to New York and New Haven Railroad Com- 
por in perpetuity November 1, 1870, at $100,000 net per annum. 


Chartered as New Haven & New London Railroad; sold in foreclosure 


and reorganized under present title June 29, 1864. Dividends 34g in 
Jan. and 4 in July. Operations and earnings for two years past were 
as follows: 1879-80, gross, $319,111; net, $154,486; 1880-81, gross, 
$416,620; net, $212,981. ( V. 32, p. 559.) 

Sioux City & Pacific.—Jan. 1,18%2, owned from Sioux City, Ia., to 
Fremont, Neb., 107 miles; leased—Fremont Elkhorn & Mo. Valley RR.., 
255 miles; total line operated, 362 miles. For the year ending Dec. 31, 
1881, the gross earnings were $625,635 and net earnings, $32,466. The 
capital stock is $2,068,400, of which $169,000 is preferred, receiving a 
dividend of 7 per cent per annum. A majority is owned by Cedar 
Rapids & Missouri Railroad Company. Oliver Ames, President, North 
Easton, Mass. (V.32, p. 232; V. 34, p. 679; V. 35, p. 71, 182, 291, 431.) 

Somersel.—West Waterville, Me., to Anson, Me., 25 miles. Capital 
stock, $377,573. Gross earnings, 1879-80, $20,098, net, $3,580; 1880-81, 
gross, $26,881; net, $5,728. 

South Carotina.—Marech 31, 1882, owned from Charleston to Augusta, 
8.C., 137 miles; branches to Columbia, 68 m., and to Camden, 38 m.; 
total main line and branches, 243m. A receiver took possession in Sept., 
1877, at the suit of 2d mortgage bondholders. A plan of reorganiza- 
tion to save foreclosure was made in 1880. In January, 1881, the com- 
mittee made essential modifications of the plan (see V. 32, p. 123). The 
sale was made July 28, 1881, and the road purchased by W. H. Braw- 
ley for the committee, for $1,275,000 over the first mortgage debt, and 
the company was reorganized with stock and bonds as above. 

In March, 182, a circular issued by the company (V. 34, p. 345) said 
that the average gross earnings per year for twelve years past had been 
$1,250,435, and the ave: age net earnings $464,634, being 37!5 p. ct. At 

resent a little over 40 p. ct. of the earnings are net after fuily maintain- 

g the condition of the property. The present fixed interest charges 
on debt are $349,613. Third mortgage income, 6 per cent, $2,536,312; 
interest per year, $152.178; capital stock, $4,195,520 (balance of the 
authorized issue is in hands of trustees for cancellation). The company 
has in its treasury for improvements new first consolidatea mortgage 
bonds, $138,000; new second, $526 000; new third income, $463,687. 
Cash on hand, $257,251. Earnings for five years past were as follows: 
Years. Miles. Gross Earnings. Net Earn’gs. 


EN ee eee een 243 $1,020,664 $426,910 
Ree alga aReR a Raisins 24 1,011,861 371,631 
er 243 1,052,023 337,745 
Eg 5 aia laheaabate cs neni: 24 1,217,756 341,962 
gag agente 243 1,233,90 500,951 
—(V. 32, Pp. 123, 394, 420, 544, 579; V. 33. p. 125, 589, 623, 736; V. 34, 
p. 222, 345, 509.) 


South & North Alabama.—June 30, 1882, owned from Decatur, Ala., to 
Montgomery, Ala., 183 miles, with a branch of 7 miles from Elmore to 
Wetumpka. The road is controlled by the Louisville & Nashville RR. 
Co., which owns a majority of the stock and the whole of a 2d mort. 
bond issue of $2,000,000, due 1910, which are pledged with the Union 
Trust Co. as security for the L. & N. bonds, dated June 1,1880. 500,000 
acres of land in Alabama, largely mineral, nave been transterred to the 
Louisville & Nashville Co. Common stock, $1,461,767; preferred stock, 

100,000. In 1880-1 gross earnings were $1,278,660; net, $251,739; 

eficit to Louisville & Nashville Co., $227,318. (V. 35, p. 162.) 

South Pacific Coast—December 31, 1881, owned from Newark to 
Junction (Felton), Cal., 45 miles; leased -Alameda Point to Newark, 
25 miles; Felton to Santa Cruz, 6 miles; total, 76 miles. There are no 
bonds but unfunded debt of $1,943,930. Gross earnings 1880, $386.- 
469; deficit, $91,023; gross in 1881, $569,963; net, $25,993. A. G. 

avis, President, San Francisco. 

South Pennsylvania Railway & Mining Company.—South Pennsyl- 
Valia Junction to Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870, 
to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania Iron & Railroad Company, 
but was sdld by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800,000. 

Southern Central (N. Y.)—Sept. 30, 1881, owned from Fairhaven, N.Y., 
to Pennsylvania State Line, 114 miles. Road forms an extension into 
-New York State for Lehigh Valley Railroad, which company endorses 

000 of second mortgage bonds. Default was made Feb. 1, 1882, 

On Ist mort., and the bonds and coupons were exchanged for new consols, 

‘+ ar. the unguaranteed 2ds also exchanged for new bonds. The Leb. 

to 1h to pay the guar. bonds and receive for such payment the new 5s 

alike amount. Capital stock paid in is $1,790,231. In 1879-80, gross 

earnings were $455,467; net, $149,237; in 1880-81 gross $526,429: 
het, $141,141. (V. 34, p. 178.) 





Southern Iowa dé Ced. Rapids.—In progress. Ottumwa to Ced. R., Iowa. 

Southern Maryland.—The Southern Maryland Railroad is designed to 
extend from Point Lookout, at the mouth of the Potomae River, to 
Washington, where it will make connection with the Baltimore & Poto- 
mac Branch of the Pennsylvania Road, and with the Washington & 
Metropolitan Brauch of the Baltimore & Ohio Road. The length will be 
77 miles. John Van Riswick, President, Washington, D. C 

Southern Pacific of Arizona.—This is the connecting line of the South- 
ern Pacific of California, extending from Yuma to New Mexico boundary, 
384 miles. The stock is $19,995,000. Rental for 1831, $622,355. 

Southern Pacifie of California.—Dee. 31 owned in Northern Division 
San Francisco, to Tres Pines, 100% miles; Canadero Junction to 
Soledad, 6012 miles; and leased line, Castroville Junction to Monterey, 
15 miles; total in Northern Division, 176 miles. Southern Division, 
Huron via Goshen to Colorado River, 529 miles; Los Angeles via Wil- 
mington to San Pedro, 25 miles; total Southern Division, 553 miles; 
total Southern Pacific, in Cal., 730 miles. At Goshen the Southern 
Division meets the San Joaquin Branch of the Central Pacitic, by which 
it reaches San Francisco and the main line of Central Pacific. The pro 
jected lines are Soledad to Lerdo Junction, 160 miles, and Mojave Junct. 
to Colorado River, 278 miles, and this latter line was to be pushed in 
1882 to connect with the Atlantic & Pacific line. (V. 34, p. 178.) 
The Southern Pacific, at its termimus at Yuma, connects with the 
Southern Pacific Railroad of Arizona, an independent but closely 
affiliated company, some 385 miles, to a junction with the New Mexico 
Division of 171 miles more to El Paso. A junction with the 
Atchison Topeka & Santa Fe, was made March 17, 1881, and a 
junction with Texas & Pacific at Sierra Blanca, 91 miles southeast of 
El Paso, December 1, 1881. The bonds .above are in series A, B, C. 
and D, of which A includes $15,000,000 and B, C and D each $5,000,000; 
there are alse three other series, E and F of $5,000,000 each, and G of 
$6,000,000; these latter are to be issued for new construction. Land 
grant is 12,840 acres per mile, and proceeds of sales go to pav bonds. 
The total grant is estimated to furnish 10,445,227 acres net. In 1881 the 
sales were 186,505 acres for $924,101. Besides these sales asinking fund 
of $100,000 per annum goesinto operation in 1882. Stock paid in is 
$36,763,900. The Central Pacific Railroad Company has taken a lease 
of the southern division of this road for a period of not less than five 
years from January, 1880, and by the terms of the lease “if a railroad 
is not completed in tive years from that date, so that there is a connec- 
tion of the Southern Pacitic Railroad of California with the Eastern sys- 
tem of railroads on what is known as the thirty-second parallel line, the 
lease shall be extended until such connection is made, provided such 
extension does not exceed five years longer, or ten years in all,” from 
January, 1880. By the terms of the lease, the net rental is $250 a 
month, or $3,000 a year, per mile, and if it shall be reduced by mutual 
consent, the rental shall be at least sufficient to pay interest on bonds. 
In 1881 the net income was $156,947 on Northern Division and 
$1,650,600 rental on Southern Division, and $234,000 from contract 
with Wells. Fargo & Co., making total income, $2,041,547, out of which 
was paid $1,719,319 for interest, leaving a surplus of $322,228. (V. 33, 
p. 23, n. 75, 202, 502, 561, 623, 736; V. 34, p. 178, 707; V. 35, p. 79, 
103, 291, 339, 405, 454.) 

Southern Pacific of New Mexico.—Road extends frum Arizona State 
Line to the Rio Grande at El Paso, Texas, 167 miles. Stock, $6,888,800. 

Southwestern(Ga.)—From Macon, Ga.,to Eufaula, 144 miles; has 177 
miles of branches, the main one being from Fort Valley to Columbus, 71 
miles. A lease was made Aug. 1, 1869, to the Central RR. of Geor 
which assumes the liabilities and guarantees 7 per cent on the stock, 
but 8 per cent is to be paid if 10 per cent is paid on Central stock. 
In June, 1881, $32 per share in 6 per cent debt certificates was declared 
by Central Georgia Railroad. 

Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, P., 44 miles. 
Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper- 
ates it at cost, paying net earnings as rental. In 1881 gross earnings 
were $710,595 and net earnings, $409,038. Interest on bonds and 8 
per cent on stock were paid out of net earnings of 1881. 4 per cent paid 
on stock, March, 1882 

Spuyten Duyvel & Port Morris.—Road is 6 miles in length and connects 
the New York Central & Hudson with the New York & Harlem. Leased 
to New York Central November 1, 1871. Rental is 8 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 

State Line & Sullivan.—May 1, 1882. owned from Monroeton, Pa., to 
Berenice, Pa., 25 miles. Originally organized as Sullivan & Erie Coal & 
RR. Co., which was sold in foreclosure Oct. 14, 1874, and a new mney 
formed December 2, 1874, under the present name. Stock, $990, L 
(par $50). The mortgage covers 5,000 acres coal lands. In 1881-82 gross 
earnings were $171,343, and net earnings, $36,428. 

Staten Isl md.—Loeal road on Staten Island, Stapleton to Tottenville, 
13 miles. Road was purchased by present owners in 1874, and is 
operated in connection with Staten Island Ferry Company. Capital 
stock, $210,000. Earnings, 1879-80, $291,656 ; net, $71,383. In 1880-81 
gross, $304,000; net, $80.000. (V. 34, p. 10°.) 


Sterling Mountain (N. Y.)—Road runs from Sterling Junc. on the Erie 
Ry. to Lakeville, about 8 miles. Bonds guar. by Sterling [ron & Rail- 
way Co. ‘Stock, $80,000. Earnings 1830-81, $20,057. (V. 33, D. 359.) 
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| - | INTEREST OR DIVIDENDS. Bonds—Pring- 
| Miles | Date | Size,or| amount . ' . or pal,When Due, 
r or explanation of column headings, &c., see notes | of | of | Par Outstanding Rate per; When | Where ayable, and by! Stocks—Last 
on first page of tables. Road. Bonds Value. , Cent. |Payable 10m. Dividend, 
| aitaciabalbamd 
Sunbury & Lewiston—1st mortgage................. once. Le | aie $500,000 | 7 _ epee a teessesese July 1, 1896 
Syracuse Binghampton @d N. Y.—Stock.............. 81 | 1875 | 100 | 2,500,000 — 2 F. & A.N.Y., D. L. & W. RR. Co.) Aug., 1889 
nn 8 tin nneenngeaesecusees 81 | 1867 | 1,000 | 270,000 | 7 J. & D. do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... .-......-- 81 1876, 1, | 1,750,000 | 7 A. & O. do _ do Oct. 1, 1906 
Syracuse Chenango & New York—Funded debt..... 43 1877 50 &c. 261,400 | 7 F. & A. pean Savings Bank.| Aug. 1, 1907 
Syracuse Geneva & Corning—I\1st mortgage ......... 57 | 1875 .... | 967,800 | 7 sone .Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
on pcnieigdsenineebeshibhesaenseneese ee ere see. | 963,000 - 5 a 1° ~° 'nbeesewes Mar. 1, 1909 
Tenuantepec Interocean—1st mort, (for $6,000,000)| .... | 1881 | 1,000 | 700,000 | 7 stilt oe ae, | ££ euuaoie 
Terre Haute & Indianapotis—Stock................-.- | } ae oe 50 | 1,988,150 — 4 F. & A.|N.Y.,Farmers L.& T.Co.| Aug. 1, 1889 
tt EEE, TS IE a EN AT AD ..-. 1873 , 1,000 1,600,000 | 7 A. & O. do do 1893 
Terre Haute & Logansport.—Stock..........-....---- 116... | 50 500,000 |... ae Re Me ee 
lst mortgage, guar. by Terre Haute & Ind’napolis 93 1879 1,000 ° 500,000 6 J. & J..N.Y., Farmers’L.& T.Co. 1910 
Texas Centrai—1st mortgage, gold ...............--. 143 1879 | 1,000 |) 2,145,000 | 7. M. & N. New York. Nov, 1, 1909 
New mortgage, gold (2d on 143 miles)..........-. 34 1881 , 1,000 904,000 | Teh wnws do May 1, 1911 
Texas-Mexrican—\st mortgage, gold ($15,000 p.m.).) 2... 1881) 1,000, 2,500,000 | 6 g. J. & J. led ial ies | July 1, 1921 
Texas & N. Orleans of ’74i—I\1st morty. land gr.,coup  .... 1875 1,000 | 1,620,000 | BF. & A.| N. Y., 54 Exchange Pl.) Aug. 1, 1905 
EEE BLES: t' jem | a 31,947,000... ED a At RE | peeeehee 
Ist mortgage, gold, coup. (E. Div.) ............... | 524 1875 | 1,000 3,969,000 | 6 g. \M. & 8.|Phila., N. York &London March 1, 1905 
2d mort., consol., gold, coup. (E. Div.)............- | 524 | 1875 | 1,000 9,131,000 | 62. \J. & D. do do —— | June 1, 1905 
Income and land mort., E. Div.. reg............... 52k) 1875) 1,000 8,754,000 | 7 July. |New York& Philad’phia! Jan. 1, 1915 
Landscrip for int.ou inc.mort.(conv.intost’korld), .... 1880-1) .... | | 944,290 .... ecee jeenseesse  . | seeakings 
1st mort., gold, land grant, Rio Grande Division. | 521 | 1880 1,000 | 13,028,000 | 6 ¢. |F. & A.\N.Y., Mercantile Tr. Co.| Feb. 1, 1930 
New Orleans Pacific, lst mortgage. ................) 336 1880) 1,000 | 6,720,000 | 6g. J. & J. do do July 1, 1920 
Texas & St. Lowis—virst mortgage, gold............. , 266 1880) 1,000 | 2,660,000 | 6 ¢. '\J. & D.\New York and St. Louis.) June 1, 1910 
Income bonds, Ist mort. on land and 2d on road. | 190 , 1880 900 | = 2,660,000 | 6 Pf aa a ” hemes June 1, 1920 
lat mortgage in Mo. and Ark.... .........ccccecoes- 400 | .... | eee | 4,000.) 10 | 6 } —_ - tc npriaicen. ‘. Anau 
EE NILA AIEEE Li" -- | 4,000,0v0 | 6 ae "=, Gee ee Gee 
Texas Western (N. G.)—1st mortgage................ | .... |; 1882 | . (|12,000 p.m.) 6 F, oe Feb. 1, 1922 
Tioga RR.—1et MOrtgag@e. ........cccccccccccsccccccs | 6411852) .... | 239,500 | 7 M. & N..N.Y., Bk. of N. America.; May 1, 1882 
Consolidated mortgage.............--.s++.+00-s+-- | 54/1876) .... | 125,000 De Nov. 1, 1896 
I DEED, ccccnss sesconececessacccecsensescs | wees | ese | once | 265,000 | |. ‘eee cE seesteueuna | Oct. 1, 1905 
Toledo Ann Arbor & Grand Trunk—\1st mort., gold.| 84 1881 1,000 | 1,260,000 | Gg. J. & J.\N.Y,, Anthony, P. & O.) Jan. 1, 192] 
Toledo Canada Southern & Detroit—Stock........... | 551] 2... | sees | 1,547,662 | sain ee eee! lO ee 
Toledo Cincinnati & St. Lowis—Stock................ ft {peg 590 15,000,000... oe oa er mee Oe 
EE EE SET ee EN | 270 1881, 1,000 | 3,000,000 | 6g. J. & J.| New York or London. | 1921 
2d mortgage, income, not cumulative............. | 270. 1881 500 kc. 3,000,000 salts ESE, sieebeeeeeay <<) eae | July 1, 1922 


Stockton & Copperopolis.—Present company is a consolidation, made 
November 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Oakdale, Cal., 32 miles, with a branch 
ot 12 miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 


Summit Branch (Pa.)\—This company operated the Lykens Valley 
RR. through the Northern Cent. RR. Co., and it has a small branch of its 
own to Summit Mines, % of a mile. Trafttic is almost exclusively coal. 
Gross receipts in 1881, including coal, $1,107,428; net, $121,879; from 
Lykens Valley Coal Co., $26,277; total, $148,156; interest and taxes, 
$93,084; balance, $55,072. (V. 33, p. 125.) 


Suspension Bridge & Erie Junction.—East Buffalo Junction to Niagara 
Falls and Suspension Bridge, 2314 miles. Road opened January, 1871. 
It is leased to New York Lake Erie & Western Railroad Co. at 30 per 
cent of gross receipts, Which are guaranteed to be not less than $105,000 
per annum. Loss to lessees in 1880-81, $17,901. Lessees own all stock 
except 297 shares. 

Syracuse Binghampton & New _York.—Sept. 30, 1881, owned from 
Geddes, N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse 
& Bingtampton and opened Oct. 23, 1854; foreclosed and reorganized 
April 30, 1857, and leased to Delaware Lackawanna & Western. In 
1879-80 gross receipts $869,154; net $322,335; interest on bonds, $141,- 
400; dividends, $50,100; 1880-81, gross, $1,061,489; met, $597,915; in- 
terest on bonds, $141,400; dividend, $440,280. (V. 32, p. 579.) 


Syracuse Chenango & New York.—Sept. 30, 1881, owned from Syra- 
cuse, N. Y., to Earlville, N. Y.,43149 miles. The Syracuse & Chenango 
Valley Railroad was sold in foreclosure and a new company organized 
March 14, 1873, under the name of Syracuse & Chenango Railroad. 
April 15, 1877, road was again sold in foreclosure and present company 
organized, which also became embarrassed and passed into the hands of 
Mr. James J. Belden, January, 1879, as Receiver. In January, 1880, 
the road was sold tothe Boston Hoosac Tunnel & West. syndicate, and 
litigation cnsued. Stock, $500,000 common and $301,000 pref. Earn- 
ings in 1880-81, $90,173; net, $3,915. (V. 82, p. 101, 444; V. 33, p. 
178, 716, 736.) 

6 ey Geneva & Corning.—Sept. 30. 1881, owned from Corning, 
N. Y., to Geneva, N. Y.. 57 miles. This road was opened Dec. 10, 1877, 
and is leased to the Fall Brook Coal Company. There are, in addition 
to above, $563,006 2d mortgage bonds, due in 1909. Stock is $1,162, 
800. In 1880-81 gross earnings were $513,591; operating expenses, 
$329,377; net, $184,214. 

Tehuaniepec.— Road in progress from Gulf of Mexico to Pacific Ocean, 
156 miles. ‘To December, 1881, 40 miles finished. and about $1,600,000 
expended. In Aug., 1882, the Mexican charter forfeited; see V. 35, p. 
182, 213. Stock is $2,000,000, Edward Learned, President, Pittsfield, 
Mass. (V. 33, p. 461; V. 35, p. 182, 213, 237, 267, 393.) 


~~, — 

Terre Haute & Indianapolis.—Oct. 31, 1881, owned from Ind’napolis to 
Tl. State L., 80 m., with coal branches, 34 m.; total, 101 m. The road was 
opened in 1852 (as Terre Haute & Richmond), and has been one of the 
best of Western roads. The company leases and operates the Terre 
Haute & Lozansport RR., also the St. Louis Vandalia & Terre Haute Road 
on joint account with the Pittsb. Ci. & St. Louis RR., at 30 per cent of 

88 Earnings, but guarantees the first and second mort. bonds. Earn- 
gs for 1879-80, $1,327,135 gross and $446,695 net; 1880-81, $1,306,- 
974; net, 277,487. 

Terre Haute & Logansp.—Oct. 31,1881, owned from Logansport, Ind., 
to Rockville, Ind., 94 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 116 miles. Formerly Logansp. Crawfordsyv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings, and first mortgage bonds guaranteed by 
that company. Rental vear ending Oct. 31, 1881, $64,649. 


Texas Central.—Line of road from Ross, in McLennan Co., to Albany, 
Texas, 177 miles. Gross earnings on 143 miles in 1880-81, $247,707: 
=e Stock, $1,000,000. C. A. Whitney, Pres., N.O. (V. 35, 
Pp. fa. 

Texas-Mexican,—Owns from Corpus Christi, Tex,, to Laredo onthe Rio 
Grande, 165 miles. Charter covers 1,400 miles in all. Under same con- 
trol as the Mexican National. W. J. Palmer, President. Land grant, 16 
sections per mile. Stock authorized $12,0G0,600. (V. 33, p. 528.) 

Texas € New Orleans (of 1874).—Houston, Tex., to Orange (Sabine 
River), 106 miles. In August, ISS81, this company acquired the La, & 
Western from Vermillionville, La., to Orange, Texas, 112 miles, 
In Aug., 1882, it Wis voted to increase the stock to £5.000, 000, for the 
purpose of acquiring the Sabine & East Texas road. This was a reorga- 
nization, 1874, of the old Texas & New Orleans ER. The stock is 
$3,000,000, and «a controlling interest was reported soldtoC. P. Hunt- 
ington, of the Southern Pacific. Gross earnings, 1880 , $383,885; net, 
$176,138; 1881, feross, $763,361; net, $399,593, John T. Terry, Pres., 
(N.Y. (V.33, p. 75,218; V. 35, p. 237.) 












































Texas & Pacifice.—June 30, 1882, operated from Texarkana to Fort 
Worth, 253 miles; Texarkana to Fort Worth via Sherman, 244 miles; 
Marshall to Shreveport, 40 miles; total eastern division 537 miles. Fort 
Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso (joint 
track), 92 miles; total Rio Grande division, 616 m.; total of both, 1,153 
miles. N. O. Pac., Shreveport to N. O., 336 miles when all built. Total 
of all, 1,489 miles. The eastern division ends at Fort Worth, and Rio 
Grande division begins there; the N. O. Pac. terminates at Shreveport. 

The Texas & Pacitie was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company sue- 
ceeded to the right of the Memphis El Paso & Pacitic Railroad and other 
companies. By a contract made in January, 1880, with the Pacifie 
Railway Improvement Company, the road was extended towards E} 
Pasoon the Rio Grande, to mect the Southern Pacitic of California, with 
$25,000 in bonds and $25,000 in stock per mile of road. The Fidelity 
Insurance Trust & 8S. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. The stock authorized is $50,000,000. <A con- 
solidation with New Orleans Pacific, share for share, was voted in May, 

From the State of Texas the company received 10,240 acres 
of land per mile, and by building east of Fort Worth earned 4,666,845 
acres (yet unsold), on which the inceme bonds are a lien, as also a 3d 
mortgage on the road east of Fort Worth. The railroad lands in Texas, 
however, do not lie adjacent to the line of the roads owning them, and 
these are located in part in counties along the Rio Grande division. 
The R. G. Div. bonds are a mortgage on the lands earned by building 
a ~ frees Which must amount to about 5,375,000 acres, not yet 
ocated, 

The report for 18 months ending June 30, 1882, was in the CHRONICLE, 
V. 35. p. 319, which should be referred to; the earnings were only made 
on the castern division, and amounted to $3,438,978 gross and $809,- 
125 net. The total annual interest charge in 1882-3 will be about 
$2,000,000. (V. 32, p. 123, 205, 289, 412, 445, 469, 526, 613, 628, 687; 
V. 33, p. 48, 102, 117, 155, 178, 256, 386, 404, 461, 470, 561, 623, 687, 
716; V. 34, p. 205, 292; V. 35, p. 52, 162, 313, 319.) 


Texas & St. Louis.—Narrow gauge road. Texarkana to Gatesville, 305 
miles; branch: Dallas to Mt. Pleasant, 118 miles. Connects at Texar- 
kana with the road of the “Texas «& St. Louis Railway in Ark. & Me.,’ 
which is constructing 400 miles from Bird’s Point, opposite Cairo, to 
Texarkana. The Texas Co. issues $10,000 per mile in lst mortg. bonds, 
$10,000 incomes and $10,000 stock, ane the incomes are a 1st mortgage 
on the land grant of 10,240 acres per mile, and «a 2d mortgage on the 
road. In Mo. & Ark. the company issues $10,000 per mile Ist mortgage 
and $10,000 meomes, and has an authorized stock to be issued of $15,- 
000,000. Land grant is 10,240 acres for each mile of finished road, 
except on one section of 36 miles, Where only 5,120 acres are received. 
Lands in Texas are not on the line of road. The stock authorized 1s 
$12,000,000. J. W. Paramore, President, St. Louis. (V. 33, p. 102, 404, 
624,716; V. 34, p. 79, 147, 461, 479, 489, 679; V. 35, p. 23, 103, 162, 182, 
229, 313, 431, 457.) 


Texas Western.—Projected from Houston, Tex., to Presidio Del Norte, 
Tex., 900 miles, and under construction. In operation Dec. 31, 1881, 
Hlouston to Patterson, 42 miles. Stock authorized, $3,000,000, 
grant 10,240 acres per mile. Fred. D. Grant, President, N. Y. City. 


Tioga.—September 30, 1880, owned from Arnot, Pa., to State line New 
York, 44 miles; branch, Blossburg, Pa.. to Morris’ Run, Pa., 4 miles; 
leased, Elmira State Line Railroad, State line New York to N. C. ~ 
way Junction, 7 miles; total,.55 miles. Controlled by N. Y. I, BE. & i 
The stock is $580,900. In 1879-80 gross earnings were FIG, 00 al 
net earnings, $103,448; in 1880-81, gross, $403,365; net, £187,900. 
F. N. Drake, President, Corning, N.Y. (V, 35, p. 313.) 


Toledo Ann Arbor & Grand Trunk.—Dee, 31, 1881, owned from Toledo, 
O., to So. Lyons, Mich., 61 miles. A consolidation, Oct., 188v, of — 
& Ann Arbor and Toledo Ann A. & Northeastern railroads. Line to ' 
from Toledo te Pontiac, 84 miles, connecting with Grand Trus © 
Canada. Bonds offered in New York, June, 1881, at $15,000 per mie 4 
Anthony, Poor & Oliphant. Stock, $1,900,000, Earnings for 39. 
$118,672; net, $15,552. See CHRONICLE June 18, 1581, p. 651; V. oes 
p. 155.) 


Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit (G. 
T. Junction), Mich... 55 miles. Road opened September 1, 1873. — 
ated by Canada Southern. The bonds were partly exchanged into V3 
ada Southern first mortgage bonds at 70 per cent of face value, (V. day 
p. 336.) 


Toledo Cincinnati & St. Louis.—This is the consolidated line (oe 
gauge) of the Toledo Delphos & Burlington and Toledo Cincinnat’ here 
Louis. Owns from Toledo to Kokomo, Ind., 181 miles; branch, De P85 
to Dayton and Shanesville br., 162 miles; Southeastern eo ohbeay ve St 
miles; Cincinnati Division, 17 miles; Iron RR., 24 miles; line [rol iiles 
Louis to Kokomo, 270 miles; total, 779 miles. April, 1 BR 2, tO 00 in 
in operation. For each $9,500 in cash, subscribers received $10, 579; 
Ist mortgage bonds, $5,000 incomes and $5,000 stock. AN : 3a, p. 9) oe 
V. 33, p. 48. 433,718; V. 34, p. 265, 317, 366, 379, 461; V- 
267, 313, 339, 374, 431.) 
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DESCRIP — Miles | Date | Size,or| , INTEREST OR DIVIDENDS. [Bonds—Prinei- 
xplanation of column headings, &c., see notes) o oO Par | moun : oar : . »Wh n Due, 
For expla on tirst page of tables. Road., Bonds, Value. jOmatanaing ta Payable — “Ween iain ‘Dividend 
, —(Cont’d)—Tol.D.&B., 1st M.,Tol.to K | 16 1,04 250,04 : 
Tol. Cin. OAM. Ni non-cum., Tol. to Kok ’ 181 | isse “ee vt aeenee 4 3. & J. New York. Jan. 1, 1910 
‘do Ist mort., Dayton Division............ 102 | 1880} 1,000! 1,000,000 6 A. & O New York = 1, 1910 
do 2d M.. Dayton Div., ine., non-cum iat 102 | 1880 1,000 1,000,000 6 ; ‘ Ars » 1910 
do _—siAst' mort., Tol. terminal trust “A”....) .... | 1880 | 1,000 250,000 6 I. & J New York Tily “f, 1910 
do Ist mort., gola, Southeastern Div...... 180 1881 | 1,000 2,250,000 6 g. |A. & O.'New York and London ‘Al ‘i 1, 1 oY 
do Income bids, Southeast. Diyv.,non-cum,) .... | I8S1L_| 500 Ke. 2,250,000 6 : Abril ° 1921 
do Cincinnati Div., Ist mort., gold....... 22 | 1881°| 1,000 250,000 G62. |A. & O. New York Aaetl 1, ben 
do do income, Lon-cum..... ose | SES 1,000 250,000 6- oe . rt il 1 > 
do Equipment bonds. ........-......-..-.. coos | RE mats 900,000 7 ae |. eee aey tar prill, 1925 
do _— Iron RK., Ist mortgage................ a; lt el 500,000 i ee eee i901” 
do do PRORIIOS 0 once ces ccnseccscess ---. | 1881 aon 500,000 6 Jan. 1. pias ee neiiee 1911 
oy é Boston—1st mortgage, consolidated ......... 35 | 1874) 1,000 1,384,000 7 J. & J.|N. Y., Nat. B’k of Com 1894 
Convertible bonds. ...-.---;--+--+-eeceeeeeeeeeeeeeee] eee. | ee. | DOO Ke 650,000 7 if. & 8. do do , 1882 
New mortgage bonds (for 1,000,000) .-...... ooes o3 | 1578 | 1,000 500,000 7 A. & O do ao 190: 
Troy Unionist moeiene>. suaranteed, Troy City. a owes enn 680,000 6 cepa ; mies 
vone & Clear field—Stock. .....2. .22+-+-eeeseeeeees im. 1,000,000 3 PF. a.. 233 Sout on. Ant 
ver @ Delaware—1st Mortgage. .....--.-20- eee ee. 74 1876! 1,000 159,000 73 J. ‘ ‘+ Bday wah oe Anup, 36, 1006 
od mortgage Iicome aa swebnianenediaanell ces | 1875 | 100 &e 1,342,600 7 F. & A, dc : do July 1, 1905 
Union Pacific—Stock.....-------- 220+ s- eee cence ees 1,820 | .... 100 | 65,372,155 1% | Q—J. |New York and Boston.| Oct. 2, 1882 
Ist mortgage, gold, on road and equipment....... 1,038 |1866-9) 1,000 | 27,229,900 6g. J. & J. do do ‘| 1896 to 18 
24 mortgage currency (Government subsidy)..../1,038 | 1866-9 000 | 27,236,512 6 J. & J.|U.S. Treas., at maturit 1896 to 1899 
$4. do. on road (2d on land), sinking fund../1,038 | 1874 ... | 13,861,000 8 |M.& 8.|New York and Boston. Sept. 1, 1 
Land grant bonds on 10,514,739 UCVeS........-.-. .... |1867-9| 1,000 5,384,000 7 A. & O. o do evans ts wv ,, 1893 
Omaha bridge bas, st’g, (s.f. about $65,000 yrly).| .... | 1871 | £200 1,960,000 8 g. |A. & O.|London, L. & 8S. Fr. Bk.| April, 1896 
Collateral Trust bonds.........-.-.-.+--.-----+---- .... | 1879 | 1,000 | 5,060,000 6 J. & J.|N. Y., Union Trust Co. July 1. 1908 
Denver Pacitic, lst mortgage, gold. land grant...) 106 | 1869 | 1,000 182,000 7 g. |M. & N.IN. Y., Bk. of Commerce May 1, 1899 
Kans. Pac., cons. M..,g.(for $30,000,000), cp.orrg.| .... | 1879 | 1,000 | 14,450,005 6g. iM. & N. ‘do _ do ‘| M . 1. 1919 
do 1st M., g, cp., on 140i. west M9. Riv.! 140 | 1865 1,000 2,240,000 62. |F. & A. do do prs 1. 1895 
do 1st mort., gold, 140th to 393d mile...|_ 253 | 1866 | 1,000| 4,063,000] 6 g. |J. & D. do do June 1; 1896 
do 2a M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7| _.... 6,303,000 6 Payable 42 by transportation 1895 to’97 
= sa hea “mang yp ear ae acs a re ee 6,366,000 6g. |M. & NuN, Y. Lond. & Frankt’t May 1. 1899 
do st mort., coup., (Leavenworth Br.).. 34 | 1866 ,000 100,000 7 M. & N.|N. Y., Bk of Commerce.| J 1, 
Kans. Pac., Income bds, coup., 3d M.on 427 miles; 427 | 1866 50 &¢.; 1,051,300 7 M. & S.\N. Y.. Bk. of C - none ~ » 1996 
do. Ist PA bds,cp.or rg.,g.,on 2,000,000acs| .... | 1870 | 250 &e., 525 ie e Tie ote ee woe eee 
Coupon ec cases nke wale Perr rrr rire ee — _ — 171142 6 ‘ 7 me a a ba Lond. & Frankrf't. July 1, 1880 
Troy € Boston.—September 30, 1881, owned from Troy, N. Y., to Ver- ve . aCCOnW’ 
umek Grate line, 30 miles; leased: Southern Vermont 6 miles; Troy & ee OTT 1880 18 
Bennington, 5 miles ; total operated, 46 miles. Net earnings in 1880-81, Receipts — 7 _ 
$182,206; interest, $198,376; rentals, $27,400. Stock, $1,609,000. | Net earn-ngs..... 11 910 O15 11 778 47 
Operations and earnings for tive years past were as follows: Interest and dividends...................2. 1,010/153 1332678 
Passenger Freight (ton) Gross Net Div’d | Other reccipts.........-......--2-.e eee eee £84,249 irghosrns 
Years. —_. Png oo ol yo $500,704 Earnings. p. ct. Potal eae a — 
1876-7.... 5% 5,660,492 853,882 $560,764 $276,614 4 Total income. .......-....-.2---0---eeeee 13,204,417 ‘ 
1877-8.... 93 6,492,650 23 S29 494 560.244 s TAT Q Disbursements— $ - . — 
1878-9.... 23 6,112,538 380,501,683 593,896 288,519 Interest on debt .............-22--- eee cess D,174,473 4,819,128 
1879-80 .. 5k 6,191,024 28,252,911 570,161 271,423 Viscount, Interest, premium, &c....-....-. 114,315 "117,196 
1880-81... 53 6,246,817 24,778,236 498,719 182,206 .. bn any te bbb eed whaneihd anes seweet esos ewuns (6) 3,045,738 (7) 4,076,134 
yt — , : ; a _ 434.000 307 000 
Troy Union.—A small road in Troy City, extending from Hoosick Stree 4 ited State rears business ay. Tet 
Bridge to Troy & Greenbush Kit. 24 miles. Owned jointly by eto Due United States on year’s business ..... 1,779,811 1,653,359 
roads. Capital stock, $30,000, sonds were issued by the Cit - of Troy r 4 "we : ona ae 
2 Re eeteee phy pga ming Mp ali yot Troy,| Total disbursements........-.-.------ 10,548,337 10,972,817 
sd. sadsthensdansinaenee’ 2,656,080 2,138,335 
Tyrone & Clearfield. —Vust Tyrone Pa., to Curwensville, Pa., 44 miles; GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
branches, 18 miles; total, 63 miles, This company was organized 1880. 1881 
April 1, 1867, after sale in foreclosure. Road completed in 1872. It| — Assefs-- 5 $ 
was leased tothe Pennsylvania Railroad in 1878; rental was $73,500, | Railroad, buildings, equipment, &c......-. 154,743,629 156,878,669 
J.N. Du Barry, President, Philadelphia, Pa. Se  . cdcee sednenadenete Oo Rar Aik “12,755,754 
, sl al # . : EE EIS ; 19,507,615 *16 375,055 
River, "s ots thanaiend N mt nil "x Rondout (Hudson | Advances 2,563,360 
ver), N. Y., to Stamford, N. Y., 74 miles. is was the Rondou TT & hamda: im amma oft 4 ink fund 1177.24 = 7 ‘ 
Oswego in 1876; reorganized May 28, 1872, as New York vs om mg x owethen de pte go atianacimcansanmieinae 1 874 300 3,164,477 
Syracuse, and again, after foreclosure, May 1, 1875, as Ulster & Delaware. Union Pacific bonds and stock owned..... "319,562 "164/046 
he stock is $1,152,100. In 1880-81 the gross earnings were $237,166; | Denver Extension sinking fund ..........- 7 1991545 
net earnings $25.6i9 Thos. Cornell is President, Rondout, N. Y. Coal lands and mincs.......-----cccccccccce  ceucccecee 106°17 
ad = ; Bonds and stocks held in trust............. 2,185,950 12,195,950 
Union Pacific Railway.—December 31, 1881, mileage was as follows: _ Sore tek: Wile © 
gy A ee a to Ogden, 1,037 miles; Scanehae—tleden te en NeTersernrnewenennn. —— patie 
unction Central Pacitie, 5 miles; Kansas City to Denver, 638; Denver ~ 18" = Onn AP 
to Cheyenne, 106; Leavenworth to Camseneh, 34; total owned, 1,820 oe.. eee ee en 185,165,041 200,477,246 
miles ; controlled—Omaha & Repub. Valley RR., 132 miles; Omaha N. & | ¢ Liabilities— 7oee. 88} 
Black Hills RR., 84; Colorado Central RR.,3828; Echo & Park City RR. SOCK. . 2... -2eeeeesaeeeeseeeeseneccneee cece se 50,762,300 60,868,500 
32; Utah & Northern RR., 416; Marysville & Blue Val. RR., 38; Car- | Funded debt (see SUPPLEMENT) .-.....-.-- ooo Ere ty tiy sf 
bondale Branch, 32; Junction City & Fort Kearney, 71; Solomon RR. United States subsidy bonds. -....-...-..-.. 33,939,912 33,939,512 
57; Salina & Southwestern, 36; St Joseph & Western, 252; Central Accrued interest due on subsidy bonds.... 12,133,976 12,590,388 
Branch Union Pacifle and leased roads, 388; Kansas Central, 150; | Bills payable, and all other dues ant ac- 
Denver & Boulder Valley., 27; Golden Boulder & Car, 6; Oregon counts, less cash on hand and sundry 
Short Line, 64; Greeley Salt Lake & Pacific, 18; Denver South Park & balances. .......------0+ eee eee cece recess 1,519,835 4,035,078 
Paci fic. 197; Man. Alma & Bur., 28; Nevada Central, 94; total con- Interest accrued not due. .........-----+--- PS rt 780,766 
trolled, 2,449 miles; total operated and controlled Dee. 31, 1881, 4,269 | Balance of income account .....---...----. 3,804,083 6,544,868 
Total liabilities. .........cccccccccccees 185,165,541 200,477,246 


This was a consolidation, January 24, 1880, of the Union Pacific 
Railroad, the Kansas Pacific and Denver Pacific, made under authority 
of the acts of Congress of July 1, 1862 and July 2, 1864. New stock 
Was issued for the old stock of the three companies, but their bonds 
remained unchanged. (See CHRONICLE, V. 30, p. 118.) The comvany, 
under acts of Congress above-named, took a land grant of 12,860 aetes 
a mile, estimated at a total of 12,083,227 acres, and a subsidy in U.S. 

onds of $27,236,512. The interest and principal of this loan is to 
be paid according to the “Thurman Act,” which requires 25 per cent 
= the net earnings, after deducting interest on the first mortgage 

onds, to be pail annually to the Government as follows: First— 
Applied directly to interest account, one-half of Government earnings. 
Second—To he placed in the sinking fund—the other half of the Govern- 
ment earnings; tive per cent of net earnings, after deducting interest on 

“! mortgaxe bonds; so much of $850,000 as may be necessary to 
wel per cent of net carnings. The annual report for 1881 was pub- 
ree ae By Pt 5 p. 289 and 376. The earnings, expenses, income 
apy and Dalance sheet were as follows, but the earnings cover only 

€ 1,520 miles of road—the same in 1880 and 1881: 

EARNINGS AND EXPENSES FOR 1880 AND 1881. 




















a 1879. 1880. 1881. 
prarnings— ~ $ $ 
assenger—Cash sieiltinialiacideaings it dian 4,236,870 5,171,115 4,922,711 
Fre x nmnent SNES iy ee ere 169,928 234,010 208,*60 
Go ins i tet taidiarenads 10,572,805 13,406,910 15,075,515 
i 443,435 469,025 484,013 
Maen Pas qnsesesenenceeneos 1,051,155 1,342,572 1,503,599 
PUMPOONN, GO. coc coccccce 1,566,073 1,831,502 2,064,119 
Total gross earnings...... 18,040,266 2,455,134 24,258,817 
yoreratin y Expenses— 
ea or (ee 1,701,536 1,964,773 2,179,071 
Maint al of rails. . beseeecscese 816,853 1,109,676 1,700,426 
Tw enance of equipment... 3,346,147 4,424,871 5,185,906 
Taree or tation expenses..... 1,555,833 2,132,692 2,482,588 
Genaegi iecteetreeeeeeeeeeees 433,758 439,908 394,011 
a a aa 510,710 793,199 538,341 
Bet tal ineluding taxes)... 8,368,337 10,545,119 12,480,343 
mt PN ititnnin t6cnedeees 9,671,429 11,910,015 11,778,474 
ct. of op. exp. to earn’gs. 46°38 46°96 5145 








The securities held at close of the year 1881, amounted to-$20,920,430 
bonds and $25,835,700 stocks, at their par value, of which the cost in 


the balance sheet is $29,130,809. 
lished in the CHRONICLE, Y. 34, p. 289. 
following for 18381: 


A complete list of these was pub- 
The land department reports the 











Net proceeds, Union Pacifie land grant 1851......-.....-.-.-.-. $356,913 
Net proceeds Kansas Pacific land grant 1881....... sadounedh 313,012 
Net proceeds of other lands, lots and income.............-.-. 121,671 
Total net proceeds for the year. ..........2.--2-- eee eee ee $791,598 
Deduct interest paid on consol. bonds. ..........- ----.-.- cities 841,000 
TAAVES NOt PTOCCOES. 200. 0c. sccccccccccccccscccsces coccceess $707,598 


The earnings for 1881 are given on 1,820 miles only, and the gross 
earnings of that year are stated at $24,258,817; buta note says the 
gross earnings of the Union Pacific system, together with its branch 


lines, for the year 1881 were but little short of $30,000,000. 


This is the 


stun total ofjfinformation given in regard to the business over the new 
lines of the company. The report says “ the total length of the Union 
Pacifie Railway and branch lines is 4,270 miles,” so it appears from this 
that all this mileage having been open by the end of 1881, and most of it 
having been operated during that year, the gross earnings on 2,450 
miles were about $5.750,000. While the year 1881 was in progress th 

monthly reports of earnings issued showed a large increase over 1830 


and the earnings on new road were 


to some extent evidently in 


cluded in the returns, as the total for the year 1881 was made $27,451 
831; but when the annual report was issued the earnings were onl 


given for the same mileage as in 18280, with no information about th 


earnings of all the other lines. 
stockholders to have a more 
prospects of nearly 2,500 miles of their road. 


It would have been very satisfactory to 
detailed account of the business and 


Of the Union Pacifie collateral trust bonds, the issue is limited to 80 per 
cent of the following bonds: Omaha & Republican Valley RR, $850,000 ; 
Colorado Central Railroad bonds, $2,526,000; Utah Northern Railroad, 


about $3,480,000; total, $6,856,000. 


The collateral trust bonds area 


direct obligation of the Union Pacific Company, and have as their security 
the first mortgage bonds of the roads named pledged with the trustees. 
The excess of interest collected on hypothecated bonds—say $22,000 per 


year—forms a sinking fund to reduce the principal. 


The Kansas Pacific extended from Kansas City, Mo., to Denver, Col., 
639 miles, with Leavenworth Branch, Lawrence to L savenworth, 34 


miles. It was organized as “ Leavenworth Pawnee & We 


en, 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


—— 











| ‘ INTEREST OR D NDS. Bonds—Pring. 
permis Soe & t — oe Spar |, Amount Rat When |Wh — 1 : db - ‘When Due. 
For explanation of column headings, &c., see notes| o 0 ar ene ate per eu |Where Payable, and by! Stocks— 
_ on first page of tables. Road.| Bonds| Value. /OUtStanding ent. |Payable| Whom. Dividess® 
United N. J. RR. &€ Canal Companies—Stock. . J $100 ($21,090,400 242 | Q.—J. |Phila. and N. Y. Offices.; Oct. 10, 1ga9- 
General mortg., gola and currency, coup.......... .--- | 1871 | 1,000 3,669,000 6 g.|M.& 8.| Philadelphia, Office. | Mch. 1, 1901 
Unitea Co. ’s mortgage, sinking fund, registered... 1871 ween 2,000, 6 A. & O. do do Oct. 1, 1894 
do sterling loan mortgage, sinking fund 1871 1,846,000 6g. |M. & 8. - “a Mch. 1, 1894 
do do de do do | 1871 1,800,000 6g. M.& 8. Mch. 1, 1894 
do dollar loan, mortgage ..............-- | soos | Bae 54,000 6 F. & A. Philadelphia. Feb. 1, 188, 
do ST beicenectnecsdetesdsocs« | esos | ee 841,000 6. M.& 8. 0 Sept. 1, 1908. 
Joins, Oe. ’s plain cain madi | .... | 1853 | 1,700,000 6 F. & A.| Philadelphia Office. | Feb. 1, 1993 
OF i ie eo ci titi ele | weeo i ae 866,000 6 J. & D. Princeton, N. J. Jan. 1, 1889 
o consol. mort. (sink’g fund after 1880); .... | 1862 ae 5,000,000 6 M. & N. Philadelphia Otlics. | Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...-.-.- oaks 1868 iatiaid 100,000 6 A. & O.\N. Y., B’k of Commerce Overdue 
ES EERE LEELA POET T 280 | .... 100 4,225,000 ll | Q.—J. New York, Office. (2) 1882 
EET RS ar 36% 1870 | 1,000 1,000,000 6 ¢. |\J. & J.| Kountze Bros., N. Y. | Jan. 1, 1899 
Utah Southern, lst mortgage, coupon. ... ......-. 75 | 1871 1,000 1,000,000 7 J. & J. do do July 1, 139] 
do general mortgage ( (for $1,950,000) 105 | 1879 | 1,000 950,000 7 pees do do July 1, 1909 
Utah South. Exten., lst M., Juab to Frisco. ...... 138 | 1879 | 1,000 1,950,000 7 J. & J. do do July 1, 1909 
i a so ee neettaseeeteons ee Denes — 555,860 nine eee er OOO aeeE RMR 
Utah & Northern.—\st mortgage. . 415 1878] 1,000. 4,986,000 7 J. & J.;New York,195 Brdway.| J -~, pa 1908 
Utah & Pleasant Valley—1st mor tzage, gold.. FE SO 62 | 1879 1,000 900,000 7 M. & N. New _ iaeeen 
Utica @ Black River—Stock........ 0 ..---. ++ 220s Se I aces 100 1,772,000 2 M.& 8. Uti | sept. 30. 1882: 
es a as sien anes 87 | 1871 cake ,112.000 7 J. & J.iN.Y., ; 2. Bk. of Com’ce.; July, 1891 
Black River & Morristown, Ist mortgage. ......... 36 | 1874 | 500 &c. 500,000 7 J. & J. do Jan. 1, 1894 
Clayton & Theresa, lst mortgage. ................ eh | whee 200,000 7 J. & J. = ee ges: 
Utica Chenango & Susquehanna Valley—Stock ee ae © eee 100 4,000,000 3 M. & N.| N. Y., D. L. & W. RR. | Nov. 1, 1882 
Utica Clinton & Binghamton—\1st mortgage...... . 31 66-72) 500 &e. 790,000; 6&7 |J. & J.\N. Y., Cont. Nat. Bank.| 1886 & 1890 
Utica Ithaca & Elmira-—-1st mortgage, gold......... .--- | 1880 siiess 600, 000 5 * > - een Jan. 1, 1911 
EE CL, onan ac 6 Chk whe aoee peuseesotbe 12 oe 750,000 4 aacon N. Y., D. L. &W 882 
Valley ( Ohio)—Mortgage for $4, BORBGS.......coccoce ..--- | 1879 1,600,000 7 A , ) AR SRR ee 1906 
Valley (Va.)—Stock ($3,200,000). ............-..-.-- me. sues inne 2,593,000 nine hk ee eee ae ee 
Vermont @ Oanada—Stock.....................2--.-- eX: ce ne 3,000,000 + J. & D. Boston, E. Blake & Co.| June 1, 1872 
Bonds, guaranteed by Ve: mont Central........... ... | 1871 | 500 &e.| 1,500,000 8 J. & J.|Boston,Nat.Bk.of Redm; July 1, 189] 
tented tee ned rendeesepeeweueswes 73 | 1879 ee 50, 5 . | ira espe Oct., 1909 
Missisquoi Railroad bonds...... ...............-.--| ..- 1871 | 500 &e. 500,000 7 J. & J.|\St. Albans, W.C. Smith.| Jan. 1. 1891 
Vermont Central—l1st mortgage, consolidated ...... | ee 1866 | 100 &e.| , yj 7 M. & N. we is Bk of Redm/} Nov. 1, 1886. 
2a mortgage, consolidated ..................-..-.-- | > Sea 866 | 100 &e., 1,500,000 7 J. & D. | do 1891 
EL nc cn chad cieddierbacs «= nee / lL. 1866-9! 500 &e.) 1.500.000 8 M.& N. do 1876 to 1889 













































































then changed to “*‘ Union Pacitic 
“ Kansas Pacific” on March 3, 1869. 


land grant of about 6,000,000 acres. The 


westward, covered by the first and 


covered by the Denver Division mortgage, 


the trustees of the general mortgage. The 


, Eastern Division,” June 6, 1863, and to 
The Pacific Railroad acts of 1862 
and 1864 oayeee to this road, and gave it a subsidy of $6,303.000 and a 
lands mortgaged were “pes in 
two trusts, 2,000, 000 acres in the first, from the first to the 380t 
second land mortgages, and 
000 acres in the second grant, from the 380th mile westward, are 
The outstanding bonds of 
Kansas Pacific above are given iess the amounts of each ¢ lass held by 
second land grant mortgage, 


1 mile 


Utica & Black River.—Sept. 30, 1881. owned from Utica, N. Y., to. 
Philadelphia, N. Y., 87 miles; leased lines to Morristown, N. Y.. to 
Ogdensburg, to Sac kett’s Harbor and to Clayton, 93 miles in all; total 
operated, 180 miles. The company has paid its rentals and moderate 
dividends for a number of years. The general account, September 
a ee was as follows, conc anowee 

toe 





















- gecond land grant at 50 per cent. 


with various other bonds. was taken up with the general consolidated 
mortgage of May 1, 1879, which covers road and lands; the trustees ot 
that mortgage are Jay Gould and Russell Sage, and they held in trust on 
Jan. 1, 1882,the following bonds ot the Kansas Pacitic, making $10,- 
831, 686 in all, viz: Leavenworth Branch, $500,000; first land grant, 
$1 1,42 28,250; second land grant, 1,499,000; income (unsubordinated) 
bonds, $187, 650; income (subordinated) bonds, $3,036,400; Leaven- 
worth Branch, coupon certitic ates, $56,980; first land grant, coupon 
certificates, $243,851; second land grant, coupon certificates, $160,020; 
Eastern Division ¢ oupon certificates, $297,2 240; Middle Division coupon 
certificates, $538,230; Denver Extension coupon certificates, $877,065; 
Denver Pacitic bonds, $2,002,000. They also held $2,875 800 of the 
stocks and $2,143,000 of the bonds of other companies ¢ ontrolled by the 
Union Pactic. In funding other bonds into the consol. mortgage, the old 
Kansas Pacific securities were exchanged at par, except as follows: 

The “funding mortgage” bonds received nothing for 5 over-due 
coupons; Leavenworth branch and unstamped incomes at 50 per cent 
and nothing for over-~lue interest; stamped incomes at 30 per cent; 

The interest on Denver Extension 
bonds (sevens due May 1, 1899) was reduced to 6 per cent. 

The Denver Pacific—Denver to Che yenne, 106 miles—was built under 
the charter of the Union Pacific, FE. D. (Kansas Pacific), and opened 
January 1,1871. The Denver & Boulder Valle y Was opened under a 99 
year lease from 1873. The company made default, and a receiver was 
appointed April 4, 1878. The stock of $4,000,000 went into this consoli- 


dation January 1880, and the 
mortgage of the Kansas Pacitic. 


(V. 32 
660, 687; V. 33. p. 12, 46, 93, 


.p. 92, 1v: 


71, 133, 182, 205, 266, 267, 


rated, 430 miles. Delaware & Raritan Canal, 


w Jersey Railroad & Canal C olmpanies were leased in May, 1871, tothe 
Reanseteomin Railroad for 999 years, at a rental of 10 per cent on the 
The smaller leased roads were t 
The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New Jerse y Railroad 
system. The net earnings are paid over to the lessors ip full as rental. 
in cash receipts to the Pennsylvania 
Railroad, and the net loss in 1879 was $939,889, and in 1880 $1,035,- 

but the connection with New York was in- 


stock, besides interest on bonds. 
with their several contracts. 


e lease has not been profitable 


308, and $302,864 in 1881; 


Utah Central.—Dec. 31, 1881. owned from Ogden, Utah, to Frisco, 280 
181, of the Ut ah Central, Utah 
Stoek placed on New York 
Earnings from July 1,1881,to April 1, 
(V. 33, p. 687; V. 34, 


miles. This was a consolidation July 1, 
Southern anu Utah Southern E xtension. 
Stock Exchange Dec., 18%1. 
1882, in V. 34, p. 509. Sidney Dillon, President. 
p. 509; V. 35, p. 162, 229.) 


Utah & Nevada.—Dec. 31, 1881, owned from Salt Lake City, 


Terminus U. T., 37 miles. 


Utah & Northern.—In progress from Ogden, Ut 
Territory. Ogden to Butte, Mon., 
road was sold in foreclosure M; ireh 28, L878 
company May 1, 
and built bY the Union Pacitic. 
were $1, 016, 060; net, BI52 
—(V. 33, p. 93, 346; V. 35, p. 431.) 


Utah & Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val 
Bonds sold in New York in 
12, 1882, to Denver & Rio Grande 
“Lich extended it to Salt Lake City, 50 miles. (V. 34, p. 688.) 


ley, Utah, 60 miles. Road opened in 1879. 
1880. Road sold in foreclosure June 
West. RR... w 


66 miles 


ah, 


bonds are retired with the consolidated 
3, 232, 285, 412, 600, 
126, 359, 470, 491, 624, G42. 736; V. 
34, p. 116, 178, 289, 291, 292, 317, 376, 435, 461, 625, 655; 
291, 308, 313, 360, 431, 456.) 

United New Jersey RR. & Canal Companies. —Lines of road, New York 
to Philadelphia and branches, 125 miles; Camden to Amboy and branches, 
— miles; Trenton to Manunka Chunk and branche 8, 89 miles: total 


The 


dispensable. Operations and ear nings for five years past (including the 
canal) were as follows: 
Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1877... 373 143,132,968 256,134,099 $8,960,697 $2,694,480 10 
1878... 373 139,245,413 255,027,095 8,398,534 2,895,592 10 
1879... 373 try 914,158 332,298,977 9,784,843 3,283,981 .Q 
886... .... 171,055,377 381,885,409 11,541,681 3,329.473 lt 
peer 197, 366,974 480,995,398 13,022,864 4,211,5°0O 10 
—(V. 34, p. 288.) 


r¥. 32, Pp. 356.) 


north into Idaho 
415 miles built to Jan. 


1, 1382 


Transferred to prese nt 
I87S8. Stock #4, 986,000. The road is mainly owned 
For the year 1880 the gross earnings 
,416; 1881, gross, $1,359,583; net, $602,619. 


V. 35, p. 


U. T., to 
The Utah Western made default ‘January i, 
1878, and the road was held by trustees forthe bondholders. and was 
foreclosed Nov. 3, 1880, and this COMMPAaARY organized. 


United 


taken 


The 








itt eth eee teebeeedind Ceniekiedak dbebesees aakies $1,772,000 

RAP ATL ION SATIS CE ETI er RDA SCR RN ee Ce 1,112,000 

re er i i. «ccceaseucecedeseeeeseees seuss 55,645 

i c<inonuhiramis eenne eb dbueRdindeeee cade esd West 320,277 
Dl Gntid tithe ed dng cen ianenei neta $3,259,922 

EE ES EE $2,878,702 

Leased lines, stocks, bonds and advances ...... 311,367 

i ID . itn veckeandderkbaseskeetdese tee 7,793 

ie tit ce a a a 62,100— $3,259,922 

Income Account: 

RR See eT ee TEE ee $255,638 

a a la al ki pia eis Sal aa $21, 440 

as ae aie ieee teh ie de ie aie cain cme im 71,723 

I in ig cubbdaaunietewaeiaaes ee 7O0,880— 224,043. 
I i ela ee $31,595 

es Ey SE SD a crows bcevescdcussoeesesesseesoesse< 288,682 
NS SINE os deecdsnnnscdevcencsnntaccceseessas $320,277 


The surplus is chiefly represented by advance es to leased lines. 
Ogdensburg extension is doing well, and promises to be 
ment. 


The 
a good invest- 
Operations and earnings for tive years past were as follows: 


Passenger Freight (ton, Gross Net Div. 
Years. Miles Mileage Mileage. Earnings. Earnings. p. ¢t. 
1876-7..... 170 5,336,245 5,065,167 $453,576 $220,261 6 
1877-8..... 170 5,266,280 5,205,965 453,145 239,292 4 
. | ia 180 5,221,906 6,062,017 475,508 184,977 2 
1879-80... 180 5,836,600 9,204,725 590,760 315.771 4 
1880-81. .. L8O 7,377,199 12,918,373 693,170 246,780 4 
—(V. 32, p. 205; V. 34, p. 113.) 


Utica Lonpnenee & Susquehanna Valley.—Sept. 30, 1881, owned from 
Utica, N. Y., to Green, N. Y., 76 miles; branch to Richtie ld Springs, 22 
miles ; tot: ul, "O8 miles. Road opened Octobe r, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 


Gross earnings, 1879-80, $544,616; net earnings, S261, 873; dividend 
payments, $240,000. Goss earnings, 1880-81, $721,882; net, $317,- 


478; dividends. $240,000. 


Utica Clinton & Binghamton.—Sept. 30, 1881, owned from Utica, N.Y., 
to Smith’s Valley, N. Y., 31 miles. Opened June 2 22, 1872, and leased to 
New York & Oswego Midland Railroad. The lease was transferred to- 
the Delaware & Hudson Canal Co., which pays the rental of $75,000 per 
annum. The road is operated by 1 the Delaware Lackawanna | & Western. 
Gross earnings in 1879-80, $82,553; net earnings, $30,727 Gross in 
1880-81, $123, 409 ; net. $58, 303. Capital stock, $636,285. ‘Isaac May- 

nard, President, Utica, ie Ue 


Utica Ithaca & Elmira.- ‘Sept. 30, 1881, owned from Elmira, N. Y,, to- 
Cortland, N. Y.,71 miles; leased, Elmira to Horseheads, 5 miles; en 
operated, 76 miles. This company was organized May 11, 1878, a 
successor ,of the U.I.&E. RR Co., which was foreclosed April 30, 
1s7X%. Stock is $2, 300 000. Gross earnings 1880-81, $142,989; net, 

20,968. Geo. Jas. Rice, President, Horseheads, N. Y. 


Valley (N. Y.) Railroad.—Sept. 30, 1881, owned from Binghamton, 
N. Y., to State line of Pennsylvania. 12 miles. Opened October, 1871. 
Leased to Delaware Lackawanna & Western. Gross earnings in 187 79-80, 
F284, 641; net earnings, $167,121. In 1880-81, gross, $330,841; net, 
$L87,744. Dividenda paid, 960,000. Samuel Sloan, President, New 
York City. (V. 92.) 


Valley (Ohio).—Dee. 31, 1831, owned from Cleveland, O., to Canton, 
O., 59 miles, and 5 miles of branches. Total projected, 130 miles. Earn- 
ings in 1881, $275,673; net, $116,798. Stock, $763,253. (V. 33,P- 
247; V. 34, p. 605.) 


Valley (Va.\—Sept 30,1881, owned frpm Harrisonburg to Staunton, 


Va.. 26 miles, and to be exten: ded to Salem, $7 miles Ope rated by Bal- 
timore & Ohio. Earnings, 1880-81. $57,557; net, $11,086. (V. 32, D- 
687; V. 33, p. 178, 562; V. 34, p. 577.) 


Vermont & Canada.—Essex Junction, Vt., to Rouse’s Point, Vt... 47 
miles; branches—Essex, Vt., to Burlington, "Vt., 8 miles; Swanton, Vt, 
to Canada line, 10 miles : total, 65 miles. This road has been mixed u 
inextricably with the Vermont Central, by which it was leased — 
operated, and the bonds of 1871 were guaranteed by the Vermon 
Central. In 1879 the shes kholders voted an issue of $500,000 Dew 
bonds to take up those guaranteed bonds. No satisfactory reports 
have been issued. In Decembe r, 1880, the Court decided in favor of the 
priority of this company’s bonds. F. A. Brooks, President, Bosto2,- 
Mass. (V. 33, p. 6LO; V. 35. p. 457.) 
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. > Bonds—Princis 
D Seah 3 = Miles a atmo. Or} amount — a = ee pal,When Due. 
" ation of column headings, &¢., see notes} 0 0 ar : te per hen Where Payable, and by| Stocks—Last 
For explan on first page ef tables. Road.| Bonds.) Value. ,OUtStanding | “Gent. Payable ween. , Dividend. 
Fermont Central--( Continued \— | 
Stanstead, 8. & Chambly bonds......-...-........- --- | :867 |$LO0Ke. $444,100 7 J. & J.| St. Albans, Treasurer. | Jan. 1, 1887 
Income and extension bonds (to pay float’g debt).| .... | 1872 ,000 1,508,600 8 M. & N.' Bost., N.Bk. of Redemp., 190 
vermont & Massachusetis—Stock...... .......------- 09 | ..?. 100 3,050,000 3 A. & O.) Boston, Office. Oct. 7, 1882 
Ist mortgage (sinking fund $7,000 per year).... 77 | 1865 | 100 &e. 550,000 6 J. & J. Boston, Fitchburg RR. | July 1, 1883 
Convertible bonds.......------.-----+++-+---+++-++- ons | See 1,000 150,000 : J. & J.! do do July 1, 1885 
Vermont Valley of ’71—1st mortgage......... .-.-- 24]; 1880) 1,000 800,000 5 A. & O. Bost., Safe Dep. & Tr.Co| Oct. 1, 1910 
Vicksburg & Meridian—1st mortgage.........-...... 1400/1881... 1,000,000 6 A. & O. New York, Plock & Co.| April 1, 1921 
od mortgage.....---.--- (edWe nb ecnedsonsseerdnescees 140 | 1881 | os 1,000,000 | 3to6 |M.&N.;  ..........- May 1, 1921 
3d mortgage, income (not Cumulative)..........-.. 140 | 1881 ees 1,920,000 coos | = —§ ceccvccece June 1, 1921 
Virginia Midland -Stock ....... ..-.. sees cesenece 354 | .... 100 6,000,000 ooge coo t §#§= »eeasdenee °° ~~ Geakeeee 
BEE, BES GOUEOD. 200. 000: cwccccecceccsccecs-coscecs cone | BOE ahilea 599,158 6 M.& 8S. Baltimore Mar. 1, 1906 
do 2d series........... heats wieansk denbnliesateatitebiaiaaia --- | 1881 yenie 1,825,895 6 M. & 8. do Mar. 1, 1911 
ie. . Mt CO ceceeercscvenesseccscedtoossoesecs -- | 1881 ents 1,013,245; 5&6 |M.& 8. do Mar. 1, 1916 
P| ED cnnscc scecnmwaseessetectosrseeseas --. | 1881 aa 921,820, 3-4-5 (|M. & 8. do Mar. 1, 1921 
dy 5th series........... twoewes Nieectecaeeseus --. | 1881 amie 1,753,162 +) M. & 8S. do Mar. 1, 1926 
Pe MOIR. oo cues cne s00+000e+ oe 400-s00508 --. | 1881 nadie 1,310,000; 4&5 |M.& 8. do Mar. 1, 1931 
Income bunds, cumulative ........... ...---.----- ---- | 1882 1,000 ,000,000 6 J. & J. New Yorkor Alexand’a.} Jan. 1, 1927 
Virgin é Truckee --Stock (for $6,000,000). ........ 7 ee «tele . 1 RE Pe ses NP Monthly. 
lst mortgage bounds (payable $100,000 a year). . 54 , 1874 1,000 700,000 10 Q.—F. |San Fran., Bank of Cai.| Aug. 1, 188 
Wabash St. Louis & Pacifie—Stock, common .......'3,248 oe 100 | 26,921,500 eee eoes a, Se eee 
Preferred stock, 7 per cent, (net cumulative)....|3,348 | .... 100 | 23,033,200 ly | Q—F. | N. Y., Co.’s Agency. | Nov. 15, 1881 
General mortgage, gold (for $50,000,000) ....... All. | 1880 1,000 | 17,000, 6g. \J. & D. do do Junel, 1920 
1st mort. bonds on Champaigu Hay. & West...... 131 | 1580 1,000 1,210.000 6 J. & D. do do Dec., 1910 
Lo _ Ist pref., convertible ....; 131 | 1879 | 100 &e 340,900 7 J. & J.N. Y., F. Loan & Tr. Co,| July 1, 1909 
lst mort. bonds on Chicago & Strawn......... ... 262 | 1830 | 1,000 4,500,000 5 J. & J.| N. Y., Co.'s Agency. July 1, 1910 
1st mort., gold, on Cairo Division ................. 270 | 1831) 1,000 | 3,857,000 5g. |\J. & J. do do Oct. 1, 1931 
1st mort., golil, Detroit Division ... ............ 112 , 1881 1,000 2,052,000 6xu, 13. & J. do do July 1, 1921 
lst mort., gold, Indianapolis Division ............ 87 1881 1,00v 2,000,000 6g. |\J. & D. do do Jan. 1, 1921 
Indianapolis P. & Chic.. lst mortgage ............ c= napih 275,000 7 cone 40 | eaetedeins 4. 2 oe 
Hay. Rantowl & East. lst mortgage .............. Te) sitios cll 300,000 satan cose |  teeecceers = =f ewww wee 
1st mort., gold, Lowa Division. .................... 143 , 1881 1,000 2,300,000 6 g. |M. & 5.) do do Mar. 1, 1921 
Wabash, Ist mort. (Toledo & Illinois) ............. 75 | 1853 1,000 900,000 7 F. & A.|N. Y., Metropolitan B’k.| Aug. 1, 1890 
do ist mort. (Lake Erie, Wab. & St. L.).....| 167 | 1853 | 1,000 2.500.000 7 F. & A.| do do Aug. 1, 1890 
do lat inert. (Great Western of 1859)...... 180 | 1863 1,000 | 2,496,000 7 F. & A. N.Y.,Nat Bkof Com’rce| Aug., 1888 
do Last mort. (Quincey & Toledo)............. 33!) 1865 1,000 | 500,000 7 M. & N. do do Nov. 1, 1890 





Vermont Central (or Cen'ral Vermont).—Windsor, Vt., to Burlington, | 
¥t., 120 miles; branches and leased lines, 290 miles, included in the re- 
turns of the Vt. Cen. Co. Other leased lines, New London & Northern, | 
100 miles; Brattleboro & Whitehall, 36 miles. This company has been | 
through more complicated and vexatious litigation than any railroad in 
New England. Poors Railroad Manual ot 1879 gives the following | 
account of it: “ This company (Central Vermont) was chartered under | 
its present title, Nov. 2, 1872. The Vermont Central Railroad Co. was 
chartered October 31, 1843, and the road opened to Burlington | 
December 31, 1849. August 24, 18149, it leased the Vermont & 
Canada Railroad, taen under construction, agreeing to pay an annual | 
rental of & per ceat on its cost, and creating a mortgage on their own 
road as security for such payment. This lease has been the subject of | 
almost continual lit'gation since 1854. The Vermont Central Railroad 
Company having defaulted on its interest and rental, the trustees under | 
the lease took possession of the road June 28, 1852, and it has ever 
since been operated by them under direction of the court. On the first 
of January, 1871, a lease was taken of the Rutland Railroad and its 
leased line, the Add’‘son Railroad, the lessees agreeing to pay $376,000 
per year, and in ad tition $40,500 a year for four years ; $67,500 for two 

ears; $81,000 per year for six years, and $94,500 per year thereafter 

his contract was nodified February 25, 1876, as hereafter stated. In 
September, 1861, a lease was also taken of the Sullivan County Rail- 
road of New Hamoshire, at an annual rental of $25,000, but subse- 
quay modified so that the rental depends on earnings. About 1867 
the managers of the Vermont Central Railroad purchased the Stanstead 
Shefford & Chambly Railroad, extending from St. Johns, P. Q., 43 miles, 
to Waterloo., P. Q., arg Sen $500,000 in bonds. They also took a 
lease of the Missisquoi Railroad. The road from Canada Line to St. 
Johns is also operated by this company, and is practically a portion of 
it, though chartered by the Provincial Parliament under the title of Mon- 
treal & Vermont Junction Railroad Co. The Vermont & Canada Rail- 
roai extends from Essex Junction to Rouse’s Point, with branches from 
x to Burlington, and from Swanton to Canada line, in all 65 miles. 
The 47 miles from Essex Junction to Rouse’s Point are included in the 
mileage of the Central Vermont RR.” The road is managed by a board 
of trustees appointed by the Chancery Court of Vermont. J. Gregory 
Smith is President. In the two years, 1876-78, the gross earnings were 
$4,076,702, and net earnings, $1,461.139; 1879-80, gross, $4,320,978 ; 
net, $1,220,025. The foreclosure suit has been pending a long time on 
the second mortgage. (V.33 p.610; V. 35, p. 188.) 

Vermont & Massach «setts.—Line of road, Fitchburg to Greenfield, 
Mass., 56 miles: branch, 3 miles. The road is leased to the Fitchburg 
RR. for 999 years at 6 per cent. 


Vermont Valley of ’71.—March 31, 1882, owned from Bellows Falls to 
Brattleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 
RR. from Bellows Falls to Winsor, Vt., 26 miles; total, 50 miles. Con- 
trolled by Connecticut River Rk. The Sullivan County RR. stock is 
deposited as collateral security for the above mort. bonds. Net earnings 
of both roads year ending March 31, 1881, was $107,007; in 1881-2, 

hoo toe. vidends of 4 per cent per annum are paid on the stock of 


’ 


Vicksburg & Meridian.—Line of road—Vicksburg to Meridian. Miss. 
The company was unable to earn full interest, and reorganization was 
made in 1881 with bonds as follows: $1,100,000 of first mortgage 6 
per cent, forty years, gold bonds ; $1,100,000 of second mortgage bonds, 
with interest at 3 per cent fortwo years, 4 per cent for two years, 5 per 
cent for one year and 6 per cent for thirty-five years; $1,920,000 of 
third mortgage income bonds, with interest at 7 per cent, if earned; and 
preferred stock, $1,937,189; common stock, $3,957,100. The annual 
report wasin V. 35, p. 20, and gross earnings for 13 months ending 
March 81, 1882, were $550,830; net, $176,158. (V. 32, p. 71,611, 
660; V. 33, p. 75, 125; V. 34, p. 205: V. 35, p. 20.) 

Virginia Midland.—December, 1881, owned from Alexandria to 
Gordonsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
pyuchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 

ranch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
Which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles, Leased, Orange C. H.to Charlottesville, 28 
niles; Pittsville to Rocky Mt., 30 miles: total leased, 58 miles. Total 
Owned and leased, 405 miles, of which 51 miles, Strasburg Junction 


= Harrisonburg, is leased to the Baltimore & UOhio, leaving 354 miles 
Perated. The Washington City Virginia Midland & Great Southern 


was & consolidation (Nov., 1872) ot the Orange Alexandria & Man- 
488as and Lynchurg & Danville railroads. The Orange Alexandria 
“ alassas Was a consolidation (June 1, 1867) of the Orange & Alex- 
j and the Manassas Gap. The Washington City Virginia Mid- 
1876 Great Southern was put into the hands of a receiver July 1, 
py interest being in default, and was soldin foreclosure May 13, 18380, 
gini after litigation sold again Dec. 20, 1380. Reorganized as Vir- 
~ Midlana, and bonds and stock issued as above. 
in © Baltimore & Oho had large claims against the company for 
Bol thei and after reorganization that company and the Garretts 
mond r r large interest, aiounting to $3,00 ),0U0 in stock, to the Rich- 
in thej Danville Syndicate. The plan of reorganization was published 
Ofe une, 1881, SUPPLEMENT under Wash. City Vir. Mid. & Great Soutn. 
- © above bonds, the first series is a first lien between Alexandria 





and Gordonsville, including lease of Charlottesville & Raup'dan Railroad 


andthe Warrenton Branch; the second series is a seeond len between 


Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville & Rapidan RR., and a first lien between Charlottesville 


and Lynchburg; the third series is a third lien between Alexandria and 


Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynech- 
burg; the fourth series is a fourth hen between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrissonburg, in- 
cluding Front Royal Branch and lease of road from Strasburg to Harris- 
sonuburg to the B. & O. RR. and afifth lien between Alexandria and 


Gordonsville, including Warrenton Branch and lease of Charlottesville 


& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 


burg; the sixth series is a first lien between Lynchburg and Danville, 


including Pittsville Branch and lease of Franlin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The $4,000,000 Income bonds were issued to retire Lst and 2d preferred 
stock, every 10 shares of preferred to be entitled to exchange for 10 
shares of common and a $1,000 income bond. The company issued 
additional common stock, making the total $6,000,000. 

The general account December 31, 1881, was as follows: 

vr. } 














cr. 

Japital stock ........-. $4,902,000 | Cost of road & prop’ty $15,737,363 
Income bonds. .......-. 3,412,081 | Construct’n & equip... 158,338 
Bonds issued. ......... 7,423,281 
Bills & accounts paya- \$15,895,701 

| ee 216,321 | Materials and supplies 
Unpaid interest....... 2,715 GM Bi cas<scvsice 54,167 
Connect. lines, &e.,bal. 176,52 | Connect. lines, &c..bal. 223,445 
Profit and loss........ Dee En cceside. 6000606060 80,753 
, Ree ere $16,254,068 ids scaitcnitnmiiig $16,254,068 

Earnings for the years ending December 31 were: 

Miles. Gross earnings. Operat’g exv’ses. Net earn’gs. 
354 $1,247,576 $865,44 $381,970 
SEE 33,546 565,557 


1 iii 1,3 767,988 
—(V. 33, p. 256, 275, 624; V. 34, p. 265, 292; V. 35, p. 449.) 
Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; branch 
line, Silver Junction to Silver City, 2 miles; total, 54 miles. Road 
opened November, 1869. The bonds are payable $100,000 per year. 
Gross earnings in 1881 were $914,271; net, $394,564, against $449,- 
716 in 1880; dividend payments, $240,000. The per cent paid is not 
stated, and the reports say that the amount of paid-up capital is not 
known in consequence of the destruction of the books by fire several 
years ago. D. O. Mills, President, San Francisco. (V. 32, p. 687.) 


Wabash St. Louis & Pacific—A consolidation of the Wabash Railway 
with the St. Louis Kansas City & Northern, November 1, 1879. Miles of 
road operated. Dee. 31, 1881: East of the Mississippi River—Toledo to 
E. St. Louis, 436 miles; Decatur.to Camp Point, 129; Camp Point to 
Quincey, 23; Bluffs to Hannibal, 50; Maysville to Pittsfield, 6; Clayton 
to Elvaston, 34; Edwardsville to Edwardsville Crossing, 10; Detroit to 
Logansport, 214; Michigan City to Indianapolis, 161; Attica to Cov- 
ington, 14; West Lebanon to Leroy, 76; P. & D. Junction to St. Francis- 
ville, 109; Vincennes to Cairo, 158 ; Hollis to Jacksonville, 75; Spring- 
field to Havana, 47; Streator to Altamont, 156; Shumway to Effingham, 
8; Strawn to Chicago, 100; Urbanato Havana, 102; White Heath to 
Decatur, 30; Lafayette to State Line (C. L. St. L. & C., 46), 19 for W. St. 
L. & P., 23; State Line to Keokuk, 224; Hamilton to Warsaw, 5; La 
Harpe to Burlington, 20; total east of the Mississippi, 2,211 miles. 
West of the Mississip»i—St. Louis to Kansas City,277 miles; St. Louis 
Levee teFerguson Junction, 10; Centralia to Columbia, 22; Glasgow to 
Salisbury, 16; Moberly to Ottumwa, 131; Brunswick to Council Bluffs, 
224; Roseberry to Clarinda, 21; N. Lexington to St. Joseph, 77; West 
Quincy to Trenton, 136; Ke kuk to Humeston, 131; Relay to Albia, 24; 
Des Moines to Jefferson, 67; total west of the Mississippi, 1,137 miles. 
Grand tetal east and west, 3,348 miles. 

Tne annual report for 1881 was published in the CHRONICLE, V. 34, p. 
405, and the following comments were made: ‘The annual report of 
this company is one of the most interesting reports ever issued. As late 
as November, 1881, the quarterly dividend of 149 per cent on the pre- 
ferred stock was paid, and at the clo-e of the year the accounts showed 
a deficit for 1881 of $2,472.038, ora net deficit of $1,452,858, after 
deducting the nominal surplus of $1,019,180 at the beginning 
of the year. The gross earnings published monthly showed a 
large increase over 1880, and led the public to believe that the 
company was doing well. During November the preferred stock 
sold from 90% to 85% ex-dividend, and this was the time for those 
having intimate knowledge of the company’s aftairs to sell, as it must 
have been to them a foregone conclusion that a heavy decline would 
take place when the real condition of the company’s affairs became 
known. The conspicuous figures of the report, which account largely 
for the decline in net earnings, were the operating expenses, amountin 
to $10,792,943, against $7,787,348 in 1880; but none of the usu 
items of —s expenses are given in detail, such a3 ‘ maintenance 
of way,’ ‘cost of transportation,’ &c., so that it is impossible to say 
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28C N. | INTERES IVIDENDS. | Bonds—Pring. 
. DESCRIPTION | stites | Date | Size,or| amount’ | NTEREST OR DIVIDENI ipalWher we 
For explanation of column headings, &c., see notes: of of | Par outstanding Bete per, When |Where Payable, and by| Stocks / 
on first page of tables. | Road. | Bonds, Value. |~ . =| Cent. (Payable Whom. Dividend, 
—_— a | means -|-_——....., 
Wabash St. Louis & Pacific—( Continued.) — | | re 
Wabash, 1st mort. (Illinois & So. Iowa) extended 29 | 1862 $1,000 | $300,000 6 F. & A.N.Y.,N. Bk. of Com’ree.! Aug. 1, 1929 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e.; 1,000, 7 M. & N. do do May 1, 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 ,100 &¢e.| 1,500,000 7 M. & N. do do May 1, 187% 
do 2d — hy (Great West. of 1859) ..... 180 | 1865 1,000 2,500,000 7 M.& N. do do May 1, 1993 
do Consol. M., (on all but Dec. & E St.L.)..| 490 | 1867 1,000 | 2,610,000 7 Q.—F. do dy Feb., 1 
do 1st mort., (Decatur & E. St. Louis) ... ... 109 | 1869 1,000 2,700,000 | 7 iF. & A. do do Aug., 1829 
do Funded debt ods (sec.by dep’sit of coups.)| .... | 1877 500 &e 2,940,357 6&7 F. & A. do do Feb. 1, 1 
do Mort., gold, sink. fd. $25,000 after sz...) .... | 1879 | 1,000 1,600,000 72. iA. & O. do do April 1, 1909 
do a in dn cteneempaath 600 | 1877) .... 201,000 7 J. & J. do do Jan., 81 & 'g9 
Hannibal & Naples, lst mortgage... ............... 50 > 1879 1,000 500,000 | 7 iJ. & D. do do June 1, 1909 
St. L. K. C. & No., 1st mort. (North Missouri) ...... 354 | 1865 | 1,000 6,000,000 | 7 J. & J. do do July 1, 1895 
do real estate & railway 2d mort....| 354 | 1874 | 1,000 | 3,000,000. 7 M. & 8S. do do Sept. 1, 1295 
de lst &2d M.on8t. Char.Bridge,coup.orrg| .... | 187 | 1,000 | 1,388,500 6 & 7 g. |A. & O. do do 1903-1908 
do ist M.,Omaha Div., gld,s.f.,coup.or rg) 146 | 1879 1,000 2,350,000 | 72. \A. & O. do do April 1, 1919 
do ist mort., gold, Clarinda Branch ...... 22 | 1879 | 1,000 | 264,000 6g. |F. & A. do do Aug. 1, 1919 
Toledo Peoria & West., lst mortgage .............. 237 | 1880 _ 1,000 ,000 7 cece do do Oct. 1, 1917 
do ist pref. income, conv., int. guar...) .... | 180 | 1,000, 1,190,000 4 met - ‘toe | ||! Pee 
do 2d ™ income bonds ............. oo | 1880) .... | 385,000 ooee esse _ svesecesesse 0 9 Sica : 
uincy Mo, & Pacific, 1st mort., goid (int. guar.).; 102 1879 1,000 = 1,204,000 | 6g. J. & J.'N.Y.,Metropolit’n N. Bk! Oct. 1, 19099 
eoria Pekin & Jacksonville, lst mortgage. ...... 83 |} 1864 | £00 &e. 1,000,000 | 7 J. & J.\N. Y., Imp. & Trad. B’k | July 1, 1994 
Centrev. Moravia & Alb. RR., lst mortgage...... rh amas aa 1 400,000 | 6 iis 2.  wehehenius 2 Caen 
Chicago Cincinnati & Louisville, lst mortgage...’ 73 } 1867 | 500 &e. 1,000,000 | 7 J. & J.\N.Y., Farmers’ L.&T.Co} Jan., 18 
Wallkill Valley— 1st mortgage........ jwedsaadeeehecs | ooh eee aden 250,000 | 7 an i ° tabdegeeke July 1, 1927 
Ware River—Stock (guaranteed) ELEN PEATE SPER Cs | | ae oe. 100 750,000 | 344 J. & J.|/Boston, Bost.& Alb. RR.| July 5, Lage 
jj i cichebasece becheobecéeceseseces | 18 | 1855 100 ~—=—s 11,800,000 | 31g |A. & O.\N.Y., Del., L. & W. RR. det., 1RR2 
th dpe esacitenchnveredeesvenedese neds / 18} 1870 “—_ 750,000 | 7 A. & O. do do April 1, 1909 
OO SR esol See Eevee ial 600,000 | 7 M. & 8. do do March, 1905 
Wasatch & Jordan Valley—Gola bonds. ...........--. a a adie 884,000 | 7 M. & N.| N. Y., Kountze Bros. | __........ 
Washington City & Pt. Lookout—1st M. bonds, gold 12 | 1873 wre 540,000 | 6 J. & D.| Baltimore, Balt.& O.RR. 1903 
LLL ELLIE ALL LIL ITT ot Bite: 50 =1,359,750 4 IF. & A.|Phila., Pa.RR.Co. Office! Oct. 15, 1882 
Loan of 1883, guaranteed by Camden & Amboy..| 60 | 1861 | 500 &e. 313,500 6 (|M.& 8. do do Mch., 1883 
i nindnn ic ceiemepeocibesseniounensd 38 | 1866 | 500&e. 1,000,000 6 J. & J. do do Jan., 1896 
lst do EET Se pepe | 63 | 1869 | 500 &e. 000,000 f (A. & O. do do Oct., 1899 
ELE OI OC | 128 | 1879 | 500 Ke. 442,582 6 = -& N. do do Nov., 1909 














where the increase took place. The interest and rentals in 1881 
also showed a very large increase, amounting to $4,456,706, 
against $3,140,614 in 1880 and this was a most important 
opange. in view of the large accessions to the property 
of the company in the new lines’ purchased during the 

ear. The Auditor’s report is excellent in giving a particular 
account of the terms of each lease and the annual charge on this com- 
pany for rentals and interest. It appears from this that the company 
‘was not under its full charges for the whole year 1881, and the charge 
for rentals in 1882 will be about $1,030,000 and for bonded interest 
$4,380,082, making a total of $5,410,082. against $1,456,706 in 18S81— 
an incrense during this year of nearly $1,000,000.” 

The following extracts will furnish all the information given in the 
General Manager’s report in regard to the operations of the road: ** The 
result for the year 1881 shows that the net earnings have not been suffi- 
cient to pay the fixed charges and dividends, and that the company is in 
deficit. It cannot be denied that this unexpected result has come from 
many causes, most of which were beyond our control. The gross earn- 
ings of the road—instead of showing a large increase over the previous 
year, as would have been the case under ordinary circumstances and 
conditions—have fallen considerably below those of 1880, taking into 
account the additional miles operated. This unexpected decrease is 
owing largely to the failure of the crops, but partially to the very low 
rates which have prevailed on through business for the last eight 
months, growing out of the fight between Eastern trunk lines, over 
_— ‘a of things it was impossible for our company to exercise any 
control.” 





ROAD AND EQUIPMENT. 
1880. 1881. 
Total miles operated .............. paesee 2,479 3,348 
nie nin cdinditiatl attiesokindghwe 458 *561 
Passenger, mail and express Cara .....-. 289 4372 
Freight and all other cars .............. 15,665 *20,139 


* Includes narrow-gauge equipment. 
OPERATIONS AND FISCAL RESULTS. 



































Operations— 1880. 1881. 
Passen carried....... erccccecccccces 1,992,763 3,215,200 
Passenger mileage........ epsnesdonenses 97,774,576 137,114,727 
ae er passenger per mile............ 2°398 cts. 2°238 cts. 

ight (toms) moved ................ wns 4,533,187 5,393,917 
Freight (tons) mileage -...... peimaacil 1,105,783,399 1,149,774,547 
Avérage rate per ton per mile.......... O'862 cts. 0928 cts. 
Earnings— 
Mich tt ekacdebbeases éeeniebaces 2,344,452 3,067,989 
i diitnghilerntciodd kbescanweséets 9,532,334 10,667,906 
IE, GUD. wcccccsccccccdsscoceces 551,326 731,894 
Total cross earnings................ 12,428,112 14,467,789 
Operating expenses..................... 7,787,349 10,792,943 
i ic cea 4,640,763 3,674,846 
Per ct. of operat’g expenses to earn’gs 62°65 74°59 
INCOME ACCOUNT, 
: 1880. 1881. 

Receipts— ~ ~ 
i i cess inline anisms . 4,640,763 3,674,846 
i 2 nce eb a memeeneeineess 33,601 277,245 

TP, nus sosensecenaescecees 4,674,364 3,952,091 

Disbursements— $s : s 
i an dneteeanamiedione 483,255 1,009,079 
TE ILS ARE 2,657,360 3,447,627 
Taxes, rent of cars, &C.................. 514,569 637,504 
ies tienen ddeeenné. ° <. éamrbdeniie 1,329,918 

Total disbursements ................ 3,655,184 6,424,123 
Balance, surplus or deficit.............. sur.1,019,180 def.2,472,037 


aay po BALANCE SHEET (CONDENSED) AT CLOSE OF EACH FISCAL YEAR. 
ssets— : ; 
Railroad, buildings, equipment, &e.... 83,923,952 





mu 107,658,815 
ES EP ee eee 286,119 435,862 
SE, SUN, GD... cnbus Kaeeeenetaccee 873,875 1,212,245 
Construction and cquipment account... 3,116,529 11,578,866 
De ccskdsddnendiebévideses- | dabbecce 1,452,858 
Ee Ne A 200,475 22,338,6- 

PS on 1 88,206 ers 1 a 
ER sncnvonbnensnnseneesaconee 21,614,500 26,921,500 
A . 20,453,000 23,033,200 
Funded debt (see SUPPLEMENT) ........ 42,094,858 66,291,858 
BAS PAY AUIC..........cecercocccecessceee oe 336,703 355.466 
AL LTT IS 05 2 1,500,000 
i _ s 2,682,234 4,236,622 
EERO 1,019,180 dddabes 





ee »200,475 122,338,646 


eed J 


88 y 
* Includes audited youchers, interest accrued, mterest not due, un- 





paid taxes, &c, 





The trustees of the general mort. for $50,000,000 ure the Central Trust 
Co. of N.Y. and James Cheney of Indiana. It provides for taxing up all 
the old bonds as they mature, or by exchange at any time the holders offer 
them, and reserves $33,000,000 for that purpose ; and the bonds so taken 
up are not canceled but remain in the hands of the trustees as the prop- 
erty of the trust. Then $6,000,000 are assigned for equipment and per- 
manent improvements, and the balance of $11,000,000 for the uigi- 
tion of new roads, &c. All the roads owned and all the right and title to 
roads leased and controlled are covered by the mortgage deed. The 
mortgage may be foreclosed after six months’ default of interest, if a 
majority in value of all the bondholders so request the trustees. First 
mortgage on St. Charles Bridge is for $1,000,000, and is 6 per cent now, 
running absolutely till 1908. The mortgage on Iowa Division was 
given in place of the Mo. Iowa & Nebraska mortgage bonds. 

The amount of funded debt bonds of 1877, due 1907 as above given, 
includes the scrip certificates for coupons funded and deposited in trust, 
which certificates amounted January 1, 1882, to $1,068,357, and are 
exchangeable into the bonds. If not exchanged the certificates fall due 
with the principal of the bonds from which coupons were cut. 

Preferred stock has a prior right to 7 per cent (non-cumwative); then 
common to 7; then both share in any surplus. 

The Toledo Peoria & War. company made default Dee., 1873, and was 
operated by a Receiver until sold in foreclosure on Jan. 20, 1880. It 
was purchased by a committee of bondholders for $6,000,000, and re- 
organized as Toledo Peoria & Western. This company made a lease for 
the term of its charter to the Wabash St. Louis. & Pacific on terms as 

i That the Wabash Pacific guarantee 7 per cent on the 
$4,500,000 first mortgage bonds of the Toledo Peoria & Western. 
The $2,900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific common 
stock. The $1,000,000 second preferred income bonds were also convert 
ible into Wabash preferred stock, share for share. The stock of the 
Toledo Peoria & Warsaw was sealed 25 per cent common, 30 per cent 
second preferred and 50 per cent first preferred, each shareholder 
rn this amount in new stock of the Toledo Peoria & 
stock. The Toledo Peoria & Western stock ($3,000,090) was changable 
into Wabash common stock, three shares for one. (V.32, p. 71, 289. 310, 
356, 386, 437, 454, 613, 685; V. 33, p. 48, 75, 93, 126, 202, 224, 256, 
305, 387, 469, 528, 641, 687; V. 34, p. 20, 222, 317, 336, 367, 405, 
435; V. 35, p. 52, 95, 266.) 

Wallkill Valley—Sept. 30, 1881, owned from Montgomery, N. Y..t0 
Kingston, N. Y., 33 miles. Sold in fereclosure in 1877, and reorganizer. 
There are income bonds due 1927 for $330,000, and stock is $330,000- 
Gross earnings 1880-81, $103,877; deticit, $10,822. 

Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It is 
leased for 999 years to the Boston & Albany Railroad ata rental of 7 
per ceut per annum. J. A. Rumrill, President, Springfield, Mass. 

Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1814 miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross carnings, 1881, 
$593,234; net, $345,274. (V. 32, p. G11.) 

Wasaich & Jordan Valley.—Brigham City, U.T., to Alta City, U.T. 
it miles. In 1878 the Brigham Cafon & Camp Floyd was merged 
in this, and it is stated that there are mortgages prior to the ecb 
For three years, 1876-7-8, the average net earnings were $131,15 
per annum. Stock is $1,100,000. Lately bought by Denver & =, 
Grande Western. C. M. Scofield, President, N. Y. City. (V. 35, p. 104) 


Washington City & Point Lookout.—Hyattsville, Md., to Shepherd, 
Md., 13 miles, and to be extended. This road was opened in 1873. ed 
leased to the Baltimore & Chio for $36,000 gold per annum. e 
stock paid in is $1,000,000. Same oflicers as Baltimore & Ohio R 

West Jersey.—Main line—Camden to Cape May and Bridgeton, 11 
miles; leased lines, 27 miles; West Jersey & Atlantic RR., | fu ds 
total, 172 miles operated. The company holds m_siaking — 
$339,000 in bonds. In 1881 total net earnings were $427,972, — 
which, deducting net earnings of the West Jersey & Atlantic, t 
remained $374,537, and the charges for interest and rentals We 
$208,760. Operations for three years past were: Net 

Piussenger Freight (ton) Gross svev 


Mileage. Milcaye. Earnings. Pont 

1879 ........ 16,674,109 5,217,286 $586,178 905 561 

een 25,372,305 5,557,065 758,690 1537 
ieeshaniie 2 1,582 991,6 374, 


1881 42,550,400 9,016,58 500 a 
—(V. 32, p. 366; V. 33, p. 256; V. 34, p. 317, 548, 655; V. 35, P. 9% 1 
339.) 


West Jersey & Atlantic.—Newfield, N. J., to Atlantic City, N. J. 34 
miles. Opened June 17, 1880, and operated by West Jersey » West 
on 2 joint traffic agreement and 25 per cent of gross receipts int t 
Jersey trom traftie of this road to be applied to any deficit ee if 
and then as sinking fund for bonds purcbasable at 100, oF 
over that. Stock is $59,000. outa 

Western Alabama.--Line of road—Selma to Opelika, Ala., nr 4 mn, 29 
branches, Opelika to West Point, 22 miles, and Opelika to aero tk 
miles; total, 167 miles. Was a consolidation in 1870 of — selosare 
West Point and Western of Alabama. Sold May 10, 1975, In 0 ‘road of 





} and purchased jointly by the Georgia Railro and Cent 
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ee 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ee DE N. ,\ Bonds—Princi- 
ion of column headings, WC., see hotes oO oO "ar - ate per en There Payable, an ocks—Last 
For explanat on first page of tables. Road.|} Bonds} Value. Outstanding Cent. Payable Whom. . Dividend. 
West Jersey # Atlantic—l1st mortgage.........-...... 34 | 1880 | $1,000 $500,000 6 M. & 8.'Phila., Fidelity I. T. Co.| Sept. 1, 1910 
Western (Ala.)—Western RR. bonds, before consol.. 44 | 1868 saline 600,000 8 A. & O.\New York & Savannah.) Oct. 1. 1888 
2d mort.. guar. by Cent. of Ga. and Ga. RR. & B.Co.| 160 1870 | 1,000 1,158,000 8 A. & O. do do Oct. 1, 1890 
Western & Atlantic (Ga)—Income bonds ......-. a 138 | 1873 1,000 644,000 10 Q--J. Atlanta, Co.’s Office. | Oct. ’79 to ’91 
Western Maryland—1st mort., endorsed Balt. City..| 90 | 1858 | 100 &e. 200,000 | 6 jj. & J.|Balt., N. Mechanies’ B’k! Jan. 1, 1890 
ist mortgage, unendorsed....... Jee e cece coc eeereees 90 | 1858 | 500 &e, 400,000 | 6 J. & J. do do Jan. 1, 1890 
od do endorsed by Baltimore. alice ad eee 90 | 1867 | 500 &e. 300,000 | 6 a. & di do do Jan., 1895 
od do endorsed by Washington County .-. GO | 15867 | 500 &e. 300,000 | 6 J. & J. Hagerstown, Md. Jan., 1895 
2d preferred mortgace, unendorsed eeeceese Leeeces 90 | 1568 | 500 &e, 600,000 | 6 J. & J. Balt.,N. Mechanics’ B’k) Jan., 1895 
3d mortgage, endorsea by Batiimore.... .......-.. vO 1870 500 Ke. 875,000 | 6 S. &aa do do Jan., 1900 
4th do endorsed by Baltin‘ore......... 2... 90 | 1872 | 500 &e. 1,000,000 | 6 J. & J.| do do Jan., 1902 
Funded Coupons. .....-----+----eeee- ee eee cece ee eee: ... | 1880 ‘aie 544,626 | 6G adie | do do 890 
Western Minnesota—l1st mortgage. .................. GO 1877 1,000 500,000 | 7 M. & N.|N. Y., Northern Pacifie.| -........ 
Land grant bonds........--. steeeeees eee -.-. | 137% 1,000 76,000 | 7 M. & N. do GP: «Bi sieemaeie 
Western North Carolina—1st mortgage..........-.. BO} .... scntiee 850,000 7 ey aie May 1, 1890 
Western Pennsylran ia—Iist mortgage.... ...... eee oF 1863 500 Ke. 800,000 | 6 A. & O.|Philadelphia, Penn. RR. April 1, 1893 
Ist mortgage, Pittsburg Branch................ = 2s | 1865 | 100 &e.| 1,000,000 | 6 a @ Jd. do do an. 1, 1896 
General morteave..... otceeceee we tee e were cerecee: eee once. § eames 1,200,000 7 A. & O. do do Oct. 1, 1901 
White Water—Stock ($325,000 of it pref.)........-- Gr b icnans inne 1,300,000 eene core | cosseves ae 
Wheeling € Lake Erie.—1st M., gold ($15,000 p. m.)| .... | 1879 1,000 3,500,000 6 g. |M.@& N.| N. Y., Co.’3s Agency. | Nov. 1, 1909 
Wilmingwon Colum rid & Augusla- ee BOW Vrisaas eines 960,000 | 3 J. & J. Baltimore. July 10, 1882 
New MOTtgZage. ....--.-- 2. - eee eee e eee eee eeremeccee| cane 18380 1,600,000 6 J. & D. Balt., Safe Deposit Ce.| June, 1910 
Wilmington & Northern—Stock. ..............-06.--- a ee ee fee 1,278,050 inten TS Mere Se hte or 
Wilmington & Weldon—Stock..............-2------- 180 ital 100 1,456,200 3 ee July 15, 1882 
Sterling le ae i ah eee end 180 coe’ | — 648,700 | 6 g. J. & J. London 1881 
do UO «+20 +--+ 22 ees eeeecccesesesere es one | coe | 221,400 7g. |\M. & N. do ‘ 1886 
Binking fund bonds, gold ..........-......-..-. CO -SOwD reer cA, 749,000 7g. \J. & J.\N.Y.,Bost.,Lond.,Frank 1896 
Wisconsin COentral—Consol. mort., land grant, pref 326 1879 eas a 00,000 5 M. & N. Boston. 5 p. ct. yearly 
Lat GETICS. .... 2 2c cee cece cc cc ccc cccccccccccccccce: 326 1879 --- | 3,800,000; 2to5 JJ. & J. do 1909 
SE PRD cckpe <6 ccscenesccsens poeseetece ce 326 1879 .-- | 9,700,000; 2to7 |J. & J. ao 1909 
Worcester & Nashua—Stock..............-------++--- GO i cece | 1,789,800 ly J. & J Worcester, Office. July 1, 1882 
ID .icccnnedestsenencisaterceeonasecesh, eoes | ese | 100 &.| 275,000 5 Various} do do May 1, 1887 
ED scccebeicherestesbesdeesectenso eed .--- | 1873 | 500 & 250,000 5 A. & O.| Bost., Globe Nat. Bank.| April1, 1893 
MOMES, MROTUBARE . . 2.022 ccc rcccccccccccccccccccccece ..-. | 1875 |L000&e 400,000 5 F, & A. do do Feb. 1, 1895 
Nashua & Kochester—Stock........ ..........-.... , Seo waa 1,305,800 1% |A. & O. Worcester, Oftice. Oct. 2, 1882 
do do Ist m.. guar. (for $700,000) 48. 1874 | 500 &e. 700,000 5 A. & O.'Bost., Globe Nat. Bank.} April 1, 1894 








Georgia. The old stock and income bonds were wiped out in the fore- 
elosure, and the property is represented by the bonded debt and $846,005 
due each ot the above companies. There are also $45,000 second mort- 
gage 88 of Montgomery & West Point RR. due May 1, 1888. The gross 
and net earnings have been as follows: 


Gross Expenses and Net 
Earnings. Taxes. Farnipgs. 
Sie sdinennindioniannwnade $467,597 $367,072 $100,524 
a 544,107 367,454 176,652 
DEE, cctandevesesteecoussoease 579,492 395,498 183,994 
ee ee 679,746 402,797 276,949 
DM «cacceeereosescoosesese ses 692,911 376,757 316,154 


Western & Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 miles. 
Built by State ot Georgia and opened in 1850, and by an act of October 
24, 1870, was leased to a company for twenty years at a monthly rental 
of $25.000. In 1881 gross earnings were estimated at $1,500,000, and 
net, $600,000; rental, $800,000; surplus, $300,000 (V. 32, 184; V. 34, 
p. 317; V. 35, p. 143, 291.) 


Western Maryland.—Line of road—Baltimore to Williamsport, Md., 90 
miles; Emmitsburg Branch, 7 miles; Edgemont to Shippens- 
burg, Pa., 34 milas; total, 131 miles. The capital stock is $682,250. 
The company was largely assisted by the city of Baltimore, and 
was unable to pay allj its interest. A compromise was made with 
the preferred second mortgage bondholders for funding coupons. 

The Baltimove & Hanover RR. was completed to its connection with 
this road in 1880. The Western Maryland operations for five years 
have been as follows, but in 1878-79 the construction account was 
closed and allexpenses charged to operating expenses, on which basis 


net earnings have since been relatively decreased. 

Passenger Freight Gross Net 

Mileage. Mileage. Earnings. Earnings. 
1877-78 ........ 7,A11,061L 5,180,982 $347,202 $129,927 
BPE cwcesses 8,502,388 5,469,519 347,4 73,095 
1879-80 ........ 10,705,925 6,645,328 397,564 88,278 
EE scsenees 12,277,592 7,278,43 461,8 85,952 
DEE scichiead~ sentasuddas:' éhbenddacs 540,148 175,65 


Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Minn., 61 
miles. Road opened Nov. 1, 1877. Leased to the Northern Pacific 
Railroad May 1, 1878, for 99 years. Stock, $800,800. The land grant 
is 537,842 acres. George L. Becker, President, St. Paul, Minn. 


Western North Carolina.—March 31, 1882, owned from Salisbury, N. C., 
to Paint Rock, Tenn. State line, 189 miles. The road was financially em- 
Darrassed, and was paremases April 17, 1875, by commissioners for the 
Staie of North Carolina, and subsequently finished by the Richmond & 
Danvile Terminal Railway Company. It hs ee to complete the 
Toad to Cleveland, Tennessee. Stock, $4,000, . (V. 32, p.100; V. 
33, p. 346, 385, 580; V. 34, p. 179, 366; V. 35, p. 103, 298, 374.) 


Western Pennsyloania.—The road runs from Blairsville to Alleghany 
City, Pa., 632 miles; branch to Butler, Pa., 21 miles; total, 841 miles- 
Completed in 1865 and branch in 1870. sed to Pennsylvania Rail- 
road, the lessees paying net earnings to lessors. The Pennsylvania Rail- 

ad, lessee, owns $993,050 stock out of the total amount of $1,022,450, 

288,000 of branch bonds, and all of $1,200,000 general mortgage 


bonds, In 1881 net earnings were $1 66,954. (V | 35, p. 393.) 


White Water.—Valley Junction, O., to Cambridge City, Ind., 65 miles. 
This was formerly the White Water Valley, sold in foreclosure May 2, 
1878, and reorganized under this title. Gross earnings, 1880-81, $118,- 
663; net, $24,823. Elijah Smith, President, Boston, Mass. 


_ Wheeling & Lake Erie.—Road under construction—Wheeling. W. Va., 
to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21 
miles, In January, 1882, 97 miles in operation. Bonds offered in New 
York, July, 1880 by N. Y. New England & Western investment Co. 
Stock, $5,250,000. (V. 34, p. 52; V. 35, p. 23, 71, 103, 162.) 

Wilmington Columbia & Augusta.—The road extends from Wilmington 

»C.,to Coluinbia, 8. C., 189 miles. In 1880-81 there was expended 

2,000 out of earnings for locomotives. Paid 3 per cent dividends for 
1880 and 1881. Earnings have been: 


Years, Gross Earn’gs. Net Earn’gs. 
RET ER CLI I RIS EE I $518,225 $87,630 
heat A AU Ra 699 98,659 
lt Stee aA ONE Ais MAG 3 AMS 478,309 deficit, 8,010 
(niin ace eb i BS tod 547,446 145.423 
tas adihintnsiuxcenasveiyicse’ hu gightnbeus 640,956 135,917 

Road was sold in foreclosure, October, 1879, for $860,500, and re- 





organization is in progress. The scheme of reorganization (which was 
carried out) provided that a new corporation should be created, with a 
capital stock of $960,000 and $1,600.000 in oe first mortgage 
nds. The holder of $2,000 of the old vonds, together with the certiti 
Cates for funded interest, received a $1,000 bond of the new company, 
and in addition six snares of stock. e plan adopted provided only for 
on mortgage bondholders, and cut off income bonds, ’ ; 
rtificates of debt, $336,000; fleating debt, $879,022, and the capital 
of the old company, $200,000. (V.33, p. 686.) 





Wilmington &@ Northern.—Dec. 31, 1881, owned from Wilmington 
Del., to Reading, Pa., 72 miles; branches, 7 miles; total owned 79 m iles 
Otte amounting to $122,700. Earnings in 1881 $325,012; ne 

56,764. 


Wilmington & Weldon.—Road extends from Wilmington to Weldon 
N.C., 163 miles ; branch to Tarboro, 17 miles ; total, 180 miles. Was leased 
November, 1872, to Wilmington Columbia & Augusta Railroad for 99 
years. The lessees made default December, 1877, and the lease was sure 
rendered April 13,1878. For three years, 1879-81, 3 per cent yearly 
dividends were paid. The earnings and expenses for five years have been: 


Gross Net | Gross Net 
Years. Earnings. Earnings. | Years. Earnings. Earnings. 
 **& oa eee $548,462 $156,908 | 1879-80...... $603,175 $221,698 
vi =a 488,448 176,277 | 1280-81 ...... 750,916 303,833 
1878-79 ...... 505,978 175,693 





—(V. 33, p. 685.) 


Wisconsin Central.—Dec. 31,1881, owned main line and branches 
Stevens Point to Menasha, 65 miles; do. to Ashland, 186 miles; do. to 
Portage City, 70 miles; branches, 7 miles; total owned, 327 miles. Leased, 
Schwartzburg to Menasha, 93 miles; Menasha to Appleton, 5 miles; Hil- 
bert to Green Bay, 27 miles; operated under contract, Milwaukee to 
Schwartzburg, 9 miles. Total operated, 462 miles. The Milwaukee & 
Northern lease is terminable on six months’ notice, and on Feb. 1, 1882, 


the Wisconsin Central gave notice. A foreclosure suit was begun in 
Sept., 1878, ana in Jan., 1879, the road was taken possession of by the 


trustees for bondholders, who still operate it. ere is a land-grant 
of over ,000 acres, and on March 1, 1882, proposals were received 
for $100,000 bonds to be taken up with proceeds of land and stumpage 
sales. The full plan of reorganization (now practically accomplished) was 
given in the CHRONICLE, V. 29, p. 303. This embraced the issue of a new 
consolidated mortgage to cover $400,000 5 per cent em bonds ; 
$3,800,000 first series bonds, bearing 2 per cent for three years from 
July 1, 1880, and 5 per cent afterward; and $5,700,000 second es 
bonds, to draw interest if earned (but not cumulative), 2 per cent for 
three years, and 7 per cent thereafter. Interest on the second series is 
— J.and J., but dependent each time on the net earnings of the 

alf year ending siz months before. The stock of $11,500,000 rem 

2, ,000 of it preferred and $9,500,000 common, and is all depositea 
in trust with Stewart and Abbott, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the trus- 
tees is ar to continue 80 to be. Certificates for new stock have been 
issued to the old stockholders, which pass as a delivery on sales. In 
March, 1882, a circular was issued, inviting subscriptions of $1,400,000 
to build a 65-mile extension from Neenah south to Schleisin lle. 
The object was to get a paying independent line to Milw ee and 
towards Chicago. For $10,000, subscribers are offered $10,000 first 
mortgage 6 per cent bonds, $2,000 5 per cent (cumulative interest) in 
come bonds, $1,000 6 per cent (cumulative dividends,) preferred stock 
and $2,000 common stock—in all $15,000, at par, of securities. Stock- 
holders have the right to subscribe in the proportion of 1 for 8 of their 
holdings of Wisconsin Central stock. The Wisconsin Central will lease 
om new road for ninety-nine years. For four years past the earnings, 

c., were : 








Passenger i = (ton) Gross Net 
Years. Miles. a Mileage. Earnings. Earnings. 
1878 .... 449 - 5,661,975 23,225,583 $733,819 $122,863 
1879 .... 455 6,385,319 30,920,076 851,090 193,090 
1880 .... 460 8,746,766 41,550,726 1,146,352 265,748 
1881 .... 461 10,466,444 47,766,777 1,365,967 272,108 


—(V. 32, p. 124, 207, 579, 634; V. 33, p. 491. 580; V. 34, p. 147, 317 
522,655; V. 55, p. 23, 298, 313, 374, 405.) 


Worcester & Nashua.—Sept. 30, 1881, owned from Worcester to Nashua, 
46 miles; ieased, Nashua & Rochester, 48 miles; total operated, 
94 miles. Paid regular dividends of 10 per cent for some years 
before 1874-5. in 1875-6 the leased line charges (Nashua & Rochester, 48 
miles) first appearin the accounts, and the Worcester & Nashua paid 
only 512g per cent dividends in that year. The rental charge being 

lainly too heavy, an agreement was made in 1879 to reduce the 
interest on bonds to 5 per cent, and the dividends on_ Nashua 
& Rochester stock to 3 per cent per annum. The interest on Worcester 
& Nashua bonds was also reduced to 5 per cent, and surplus earnings 
any year above requirements for interest and 3 per cent on each stock 
are to be apportioned between the stock of each company according to 
the relative number of shares. In 1880-81 had a surplus of $145 over all 
charges and a dividend of 3 p. ct. In addition to above there are $37,000 
5 per cent W. & N. bonds. ve years’ operations were as follows: 





















































Passenger Freight Gross Net 
Years. Miles, Mil be yt E 1ings Ear ning 
1876-7.... 94 6,383,990 10,063,658 $497,239 $157,260 
1877-8.... 94 5,703,761 9,961,740 473,240 168,351 
1878-9.... 94 6,168,871 12,123,444 473,081 165,495 
1879-80 .. 94 6,784,960 14,995,020 553,592 167,033 
1880-81 .. 94 7,222,% 16,153,062 588,770 155,196 
—(V. 33, p. 580.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
>... J. 
DESCRIPTION. | ; | INTEREST OR DIVIDENDS. Bonds— Pring. 
Miles | Date |Size,or) a onrit ——~---= pal, When Due 
For enplenstics of column headings, &c., see notes) of of Par =| outstandin Rate per; When ,Where a and by! Stocks—Lagt 
n first page of tables. ‘Canal. | Bonde | Value. anes! Cent. |Payable| hom. Dividend, 
| TT =e 
Albermarle & Chesapeake—Stock .............------- ees i eee $1,500,000 | . oe Se sn i me oh 
TED. cavccGordnececceccvecevecossessoess ... | 1879 | 1,000 500,000 | 7 J. & J..N. Y., Union Trust Co.) July 1, ‘1909 
Ohesapeake & Delaware—Stock..................---- 14 sta 5U 2,078,038 | , J. & D.| Phiiadelphia Ph: y . weeeed 
lat mortgage ere! OOO cc cccccccccess 14 | 1856 | Vario’s 1,993,750 | 6 J. & J. do , July, F886 
Ohesapeake € Ohio—Stock.....................-.-4-- 184 shee 8, 299. . ) ae J. *. - a ee mee 
Maryland loan, sinking fund....................... 184 ms 500 &« 2,000, "000 6 Q- Balt., A. Brown & Sons 1870 
Guaranteed sterling lt beech sagennh ene wbeues we 184 kee 500 &e 4.37 7 5,000 5 = London. 1890 
Bonds having next preference. .............. ...-- 184 sa 500 &e 1,699,500 6 J. & J ._Balt., A. Brown & Sons. 1885 
Delaware Division—Stock, (Conv.into L.C.&N.stcK.) 60 me 50 1,633,350 2 F. & A. Phiia., 258 So. 3d st. | Aug. 16, 1882 
Ist mortg a (extended 20 years in 1878)....... 60 | 1858 | 1,000 800,000 6 J. & J. do 1) July 1, 1898 
Delaware @ Hudson—Stock..............--..-.--++-- BOS EF scc- 100 | 20,000,000 1% ~~ N. Y., Bk. of ar ~pehee Sept. 11, 1882 
lst marten, tn nts a ndieeniemer ede 148 | 1869 | 1,000 3,465,000 7 ~- a&d do 1884 
Oe See oneal ee eemne wh 148 | 1871 1,000 5,549,000 7 J. & J. do do 1891 
a loan of 1894, coup and reg........-. -.-. | 1874 1,000 4,829,000 7 A. & O. New York, — 1%94 
lst M., coup. & reg., on Penn. Div. ($10, 000,00:')| .... | 1877 |1000&¢.| 5,000,000 7 M. & 8. do Sept. 1. 1917 
Lehigh Coal & Navigation—Stoc GEE Fe 339 we 50 | 11,273,400 2 Q—M. Philadelphia, Ottice. June, 1882 
Loan, conv., coup., gold (assumed L. & W. CoalCo), .... | 1869 | 500 &« 71, 6 g. |M. 8. do do [94 
Ist mortgage, register Rane easewnHous ---- | 1864) Var 5,381,840 6 Q—J. do do 1884 
lst mortgage, eres PP cccnessashenee ---- | 1867.' Var. ,000, 6 Q—F. do o 1897 
Mort. loan, g. ($2,81 assumed by other co’s.)) .... | 1867 | 500 &e.| 4,653,000 6g. \J. & D. do do 1897 
Loan, debenture oo ge EEE oe aie antics Var. 106,190 6 J. & D. do do Dec., 1882 
i 6. oss chi tentnk cesses eeteesbeese .. | 1872] Var. 41,550 6 J. & D. do do 1582 
Consolidated mortgage loan.....................-- | .... | 1871 |; 1,000 2,470,750 7 J. & D. do do June 1, 1917 
—-, 2d mortgage, reg. Extended, 1877..; .... | 1872] 1,000 543,000 7 F. & A. do do 1892 
hii che ee Ee Mir thank enecensdaeeeebsoete ee .... |Various. 45,000 6 M.& 8. do 1883-84 
gene tick. ERT 103 ~~ 1,025,000 2 F. & A.|Leh. Val. RR.Co., Phila | Aug. 4, 1882 
TN: +) <cheeensecasicne’svccccescoce recess 103 | .... 100 ,175,000 5 F. & A. do Aug. 4, 1882 
New peeetenge (for $1,000,000) .................-.) 103 | 1876 | 1,000 80,000 7 A. & O. do do April 1, 1906 
DI iitek> \ <ccesiibtbvenksecasnberddeceseess 103 | 1865 |various. 220,000 7 A. & O. do do Oct., 1885 
Posteeved stoch scrip dividend.................... aii 869 (various. 03,164 7 F. & A. do do Feb., 1886 
Penneyluanta—Stook...................-2-226 o-2200. ae © shee 50 4,501,200 “een eh ae cenemaail 
General mortg., interest guar’d by Penn. RR....| 337 | 1870) 1,000 2,988,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Schuylkill Nav ation—Stock, common... . ......| 108 aia 50 840,200 50e. etal Philadelphia, Office. , Aug. 15, 1881 
jh <cieninke iettinhensonénsebedebeses so _ 50 3,210,450 $1 nee do do Aug. 15, 1881 
lst ae i cdcsunenepncanevecabstececs — 1,000 1,709,380 6 Q. —M. do do March, 1897 
Si dit eneke ben hs been kheinh ht neenes cece es . ‘ 1,000 3,990,390 6 J. & J. do do 1882 to 1907 
Mortgage = Genta. coup. (payable by P. & R.) ...... sa ‘ saclase 1,200,000 | 6 J. & J. do de 1895 
vc nscdduneGucbeckessgeccesesceees — 870 | 1,000 228,000 6 M. & N. do do May, 1880 
ED vn ccntetscteaseendbusechen se enane ..-- | 1863 | 1,000 756,650 6 M.& N. do do May, 1913 
A nccnkGennecvensenbneadeescesoudss ..-. | 1864 1,000 628,100 7 M. & N., do do May, 1915 
i: ii niececheneeceeee boucesoenceoel 45 a 50 2,002,746 seca CC ea eT Ry 
Maryland loan, 2d mortgage.............-..-------, ---- | 1839 ~— 1,000,000 6 (J. & J.| Phila. and Baltimore. | Jan., 1885 
Susquehanna Canal, common bonds, 3d mort.... .... | 1859 | 1,000 1,323,000 | 6 J. & J. do do Jan. 1, 1918 
do pref. bonds, Ist mort........) .... (44-64 500 227,500 | 6 J. & J. do do Jan., 1894 
do ref., ist T. W. priority b’ds. .... {1841-4 500 97,810 6 J. & J. do do Jan , 1894 
do onds of 1872, 4th mort...... .... | 1872 | 1,000 250,000 7 J. & J. do do Jan., 1902 
i CL... acu cedpendanetbuséoueeensee R5 oN. wie ,000,00G M.& N| Philadelphia, Office. May ) 1883 

















Albermarle & Chesapeake.—Securities placed on New York Stock 
Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va. 
Chesapeake & Delaware.—Delaware City to Chesapeake City, Md. 


Chesapeake & Ohio.—In a suit against the company the Court (January, 
1881) declined to appoint a Receiver, but ordere d the company to report 


at stated times its receipts and payments. (V. 3 


2, p. 43 ) 
Delaware Division.—Leased to Lehigh Coal & Navigation Co. at interest 
on bonds and 4 per cent a year on stock, payable till February, 1280, in- 


clusive, in scrip, then till August, 1881, half in serip. 


Delaware & Hudson.—This company, which is among the largest miners 
and carriers of coal, leases the Alb. & Susq. and Rensselaer & Saratoga 
Y. & Canada RR. The income 
account for 1881 showed net surplus receipts of $2,102,464, against 
$1,351,423 in 1880. The annual report for 1881 was given in V. ~ 


railroads. 


Also endor ses bonds of N. 


p. 262. Comparative statistics for four years: 


‘ INCOME ACCOUNT. 
1878. 












































3 1879. 1880. 1881. 
pis $ $ $ $ 
Bales of coal ............... 5,229,266 5,764,477 7,210,524 9,328,763 
nei naienuienen 39,100 41,025 42,810 58,400 
Miscellaneous profits...... 80, 146 91 '408 93,516 243,537 
Coal on hand (Dec. 31) .... 672, 785 53 35,264 727,283 345,075 
Railroad earnings in ape 398.219 595,663 561,948 805,914 
Interest on investments. . 341,781 326,635 312, 243 301,858 
A TEE 59,591 i epee nace ele i nea.t. 
Total ........ .ccccesee 6,818,887 7,985, 118 8,948,327 11,083,547 
Disbursements— $ 
Coal on hand Jan. 1....... 341,636 673.651 535,264 727,284 
- oe 264,228 3,003,893 3,171,369 3,985,304 
Coal trar sportation, &c.. 618. 252 641,951 596,827 755,331 
Canal freight and exps.... 1,348.970 1,764,195 1,568,245 1,737,979 
eA 1 "340, 956 1 234,44 449 1,343,973 1, 784 
Taxes and miscellaneous . "406,883 "35 0, '916 66,5 ,401 
Loss on leased 498,562 316 059 BP Sega 
Di idhidindiiidwebdhs  nihagens’  suednne’ 1,351,429 2,102,464 
RI a RI 6,818.887 7,985,118 8,948,327 11,053,547 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR 
1878. 1850. 1881. 
Assets— $ $ $ ba 
Ee 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment... 6,190,766 6,220,669 6,414,759 6,456,258 
er ee 8,643,783 8,795,657 8,846,316 9,027,8 
Mines and fixtures ........ 2,679,077 2,699,590 2,713,957 2,729,311 
Coal-yard, barges, &c..... 877,784 20,487 746,791 90,39 
k. & Susquehanna RR. 1,022,293 1,022,293 1,022,938 1,022,938 
CC, ——§ Gieicccns  cideanee |. eeecnmmne 074,808 
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,074 
Cherry Val. & Sharon RR. "305, 991 v0, 00,000 00,000 
ct i LEE. i eeccsecs i coovecce i ceeccese 16,146 
CO AT 773 
Coal on hand Dee. 31...... 2,785 535,264 727,283 345,075 
Advances to leased lines.. 439.020 68,7 73 608,894 400,015 
Advances on coal roy alties 617 ,246 605,326 613,181 615,514 
a assets ...... 4, 295, 445 4,480,701 4,294,706 *2,985,349 
69, 410 69,410 69, '409 69, 











— es on hand.......... 958.6 67 878,000 962, 130 1,148, 322 
Gash a | bills ekeraesact 2,314,268 3,140,116 3,785,656 3,884, ‘088 
Profit and less............ "587,185 eee eet nt 
Total assets............ -39,610,006 40,931,3u1 41,041,614 40,902,484 
Liabilities— $ 
a 20,000,000 20,000,000 20,000,000 20,000,000 
RC 18,333,000 19,837,000 19,837,000 18,843,000 


Miscellaneous accounts... 
Profit and loss 


1,277,006 1,144,301 1, ‘Seeve 5827 


86 


823,053 
1,236.431 





Total liabilities........ 39.610,005 40,981,501 41,041,014 40,902,484 | 

* These miscellaneous assets include the following: 
bonds (108), $86,710; Albany & Susquehanna consols (762), $762,000; 
sandry bonds $368, S61; 8,540 shares Albany & Susquehanna, $854,000; 
8.241 shares Rensselaer « Saratoga, $272,127; 


—(V. 32, p. 98, 155, 230, 526; 


sundry stocks, $91, 640. 
V. 34, p. 176, 262; V. 35, p. 41.) 


Jefferson «<R 





Lehigh Coal & Narigation.—The Central Railroad of New Jersey 


oe 


assumes (in purchase of equipment) $2,310,000 of the gold loan due 
1897, and leases the Lehigh & Sus¢ uehanna Railroad. The Lehigh & 
Wilkesbarre Coal Company assumes ¢: 900,000 of the gold loan due 1897, 
and $771,000 (all) of the convertible gold loan due 1894. There is also 
a Ist Greenwood mortgage of $140,000, due Oct. 1, 1882. The Board 
of Managers’ report for the years 1880 and 1881 has the following state 
ment of receipts and disbursements : 


RECEIPTS. 1880. 1881. 
Railroads and Nesquehoning Tunnel.............$1,1 57 7,900 $1,429 468 
I 108,¢66 55,830 






















Water Powers Lehigh Canal.....................- 19.755 18,947 
Delaware Division Canal ...................-...-- 90,17 74,044 
EOE MUGS OR Tee OBO... ccccccce cccccsccces 185,626 240,742 
Royalty on coal mined by lessees ........  ....-. 6,07 ,073 
EE EEE TS TAN MO 33.72 35,660 
Miecellameous Teceipts. ......cccccccccccccccccccs 7,737 13,316 
EE TET Meee RRR ee $1,609,676 $1,875,592 
DISBURSEMENTS. 
General and legal expenses ................-.---. $51,792 $59,101 
Rent and taxes Nesquehoning Valle a - 97,050 97,050 
Rent and Delaware Division Canal ....... 125, '438 120,330 
Taxes FEE I On 3. 568 
Taxes to coal and coal lands ........ 42983 70,147 
— on stoc peceearacs naiieitadincukitiels bee ake 4 
axes on property an provements. .. 2, 
TT < 1.ckt phot nnaabeinbenedpeneeeadion 932,231 915,039 
$1,287,664 $1,261,668 
I, «,cuisiiiuisiaiiaiahiiahiats canine i abbhinanniinssignn $322, O11 $613, 924 


The valance to credit of dividend fund Dec. 31, 1880, was $194,236; 
Dec. 31, 1581, was $471,445. 

The President’s report for 1821 said: ‘‘The production « of coal was 
648,148 tons, an increase of 91,978 tone over 1880. “Our 
total revenue from all sources was $1,8 on a gain of $265, 915 over 
1880. The decrease in fixed charges, Bo5,9 5, added to — makes & 
total gain of $291.911 in net revenue over the preceding yea 

* A dividend of one dollar per share was paid to the e ckholders in 
December last, and the balance remaining to the credit of the dividend 
fund at the close of the year was $471,445. From this balance must 
deducted whatever sum shall be paid to the State under the four- 
tax law for the years 1879, 1880 and 1881. The amount for which wé 
are to be he'd liable is $81,248, but we expect to be relieved from the 
payment of a considerable part of this sum. 

* The first mortczage 6 per cent. loan of $5, 381, 840 matures in AP , 
1884, and may be paid off in whole or in part by the sale of securities es 
controlled by the company, and the balance (if any) probably extend 
at a lower rate of interest.” *:* * “The balance to the credit of profit 
and loss account is $2,287 988.” * @¢ @ h 

* she floating debt, less cash assets, is about $700,000 ; against whic 
the company holds $746,000 of its consolidated 7 per cent bonds, 

000 Delaware Div. Caval Co. bonds, and 18.901 shares of its own stoc ‘ 

“The third instalment of the extended debenture loan was paid, i 
maturity. Dec. 10, leaving only $106,190 due Dec. 10 next of the $762,- 
779 loan that matured in 1877.” (V. 32, p. 204, 231; V. 34, p. 229, 


Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. 


Pennsylvania.—Worked in interest of Pennsylvania Railroad, which 
arantees interest on bonds. old mort. of $90,000 is due in 1887, 
arnings in ’80, $368.769; net, $190, 943; interest, taxes, &c., $19 . 
earnings in 1881, $370,405; net, $107, 793; interest, &c., $185,11 & 
Schuylkill Navigation.—Leased from June 1, 1870, to Philadelphia & 
Reading for 999 years. Rental received in 1881, $351,459 In 18 hes 
lessees defaulted on the rental and an attempt was made to scale he 
the interest on some bonds, and certain —— made by od 
Receivers of the Philadelphia & Reading allroad have been = 2.) 
out. See annual report in V. 34, p. 202. (V. 32, p. 17, 184; V. 34, P Rail 
Susquehanna. -Leased and operated by Philadelphia & Reading the 
road for interest on bonds and half of net earnings Dee. 31, 1 
floating debt was $249,070, including $227,660 accrued interest. 


Unis —Stook, $2 : 907,850 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
TS oe VID bonds—Prinel- 
aS rome — n a a Size, or anoums oe ti hE . a al,When Due. 
ion of column headings, &c., see notes op) o par |outstanding. te per| When |Where Payable, and by! Stocks— 
For explanatio first page of tables. Bonds; Value. Cent. | Pay’ble Whom. ' Dividend 
en a 
RESELL TET PEO POP TOTO ET ina $100 |$12,000,000 2 —M. |N. Y., Company’s Office.|Sept. 1, 18 
Adame. d ‘Cable —stock ($20,000,000) guar.5 by West.U)... 100 | 14,000,000 ameai @ hades , ae Weet, Union Tel. mpntenedi 82 
re nan Coal (Maruland)—Stock............ ---..+2+ +++. on 25 1,500,000 214 'M. & 8. New York, Office. Sept. 10, 1877 
yao oe n District Telegrapn—Stwek. .......-.2. --+. --+---- sees 100 | 2,400,000 | .... whhie Aa... | eee os 
amerwoan Express— Stock RESET ATR TE IE Ene wand rs eae 3 J. & J.|N. Y., Company’s Office.| July 1, 1882 
nd—stoc PT TTTTTT MOLT Irie ee ee IU, ccce soue [  #. #¢00déeene (9.25 Seemann 
— — oil toast 50 | 4,720,815| 108. ‘ane Boston, Office. Nov. 12, 1872 
Mortage bonds (for $2,500,000) ...........----- 20. ++ es ee: 1874 | 1,000 | 2,148,000 7 J. & D. do June, 1884 
anton Improvement—Stock.... .......-... aPC abe seeeenoede aaa LOW 717,875 a hee MRE CeO Midd cre bo 
Sterling bonds (sirking fund one-fifth of land sales). ..... 1873 | £200 495,000 6 g. |\J. & J.|London, Brown 8. & Co.} Jan. 1, 1904 
Mortgage bonds, gold, sixes (for $2,500,000)......-...... 874 | 1,000 539,000 6 g. |J. & J.) New York or London. | Jan. 1, 1904 
Central New Je: sey DARE—TROGE. 2.22 cc cccceccccccccsccccces cons 100 2,400,000 | 7 scrip. een ~~.  chetwnences Jan., 1875 
Co 1 Coal & Tron—StOck. .... 22. .ccce cee ccecececceceeee sie 100 | 10,000,000 es POS Rie Ae Ste 
1st consol. mortgage, gold ee Geese SESRO SECC CRESS cos wenseone 1880 1,000 3,500, 6 £. F. & A. N.Y.,Oftice,47 William St seeeenes 
Consolidation Coal of Maryland—Stock. .....-..--..--.---. er 100 | 10,250,000 2 -.--_ |N.Y.,Co.’s Office, 71 B’y| Jan. 27, 1882 
lst mortgage (con vertible).......... eeperdccvesocesncesces 1864 1,000 70,000 7 J. & J. do do Jan., 1885 
lst mortgage, consolidated, convertible. ................. 1872 1,000 752,000 6 J. & J. do do Jan. 1, 1897 
OQumbertand Coal 4 lron—Stock....... we ec ecscccssccccccces nt, 100 500,000 6 A. & O.| New York, Office. ([Oct. 15, 1875 
Dunleith 4 Dubuque S%ridge—Bonda, sinking fund.........| 1868 | 1,000 400,000 8 M. & N.\N. Y., at Ill. Cent. R. R.| Nov., 1893 
International Ucean Telegraph- Sy hncinetitats en cidains nis di erin ,0090 3 J. & J.\N. Y., West. Union Tel.| July 1, 1882 
Jowa RR. Land Co.--Stock. ....---..----0ee eee eee ee eee e eee TT 100 7,620,000 1 Q.—F. | Boston, Treas. Office. | Aug. i, 1882 
Iron S.eambval Compainy— Bonds...... ete eee eee tower nee 1881 500 500,000 6 eee 8 = pentdewous July 1, 901 
Mart Land @ Mining—Stock.....................2.---- sume 100 | 10,000,000 ees eo — £2. «weecqnsees ..  f Soeboues 
Preferred 8tOCK... ..-...----.-- 2-22 ee ee ee ee eee eee e eee ne: cove 100 ,000, iniba PO er Peete OP aOeae ea Ee 
Mortgage bonds (for $500,000). ........... .-.------2.- 2s. 1875 | 1,000 (?) --. |J. & J. New York. Jan. 1, 1886 
Maryiuna voal—Stock SHOSSS SH SSSCHESHOSCHEHSSSHESOOOHOSSE SESE EEOEEES oe 100 4,400,000 1 tg eco FF, ji _ #$.@eeeee8ece Jan. 1, 1876 
Bonds....-- cette een nr es nee eee ceeer cee eee cere cern cece eeenees _ 1,000 161,000 7 Pe, ne nner Nov. 1, 1906 
Maryland Union nt iii eiWieinitedaneieheks +4 iia 100 5,000,000 sali wea: a. ate | ne 
Mutual Union Telegraph—Stock........-.- 202 .202- esse ee eee simi 100 | 10,000.000 aie RE Lee teh RN li ir 
lst mortgage bonds, gOid.... ..... 222-2 eee eee eens eee eee 1881 | 1,000 5,000,000 6 M. & N. New York. May 1, 1911 
New Oentrai Coal—Stock. ....... -----.0-- 22 eeeeee scene eee eee pee 100 5,000,000 2 die New York, Office. Jan. 15, 1881 
New York & Straitsvilte Coal & Iron—Stock..............-.. ‘esi 100 1,500,000; ~~ 1 M’nthly New York. April, 1880 
New York & Texas Land_( Limited)—Stock ............-....- nome 50 1,500,000 aii “ak 2) upinehiioeieies. *<  -0- WL na* eae 
Land scrip receivable 75 per cent for lands.............. naan nie 6,000,000 | .... an ditties: ah kes ah 
, SE nceneces«squeeeseecdevecesensscceses ee cece 322.515 7 coos | eweeccces 1900 
| 

















Adams Express.—No reports; no information. 


American ye é Cable Co.—Owns two cables between Sennon 
Cove, England, and Dover Bay, Nova Scotia. The stock of $10,000,000 
was partiv paid up, and in April, 1882, a pooli:. arrangement was 
made with the other cable companies for 38 years, y which this com- 
pany receives 22% per cent of combined revenues \. ile both its cables 
are Working and 1249 per centif only one is working. Then this coin- 
pany’s cable was leased to Western Union for 50 years, with a guaranty 
of 5 per cent per annum on the stock, increased to $14,000,000. There is 
also a reserved stock of $6,000,000 in trust to be issued if a cable is laid 
between Brazil and the United States. (V. 34, p. 548, 662; V. 35 p. 
373.) 


American Coal.—There are mortgage bonds for $200,000. No annual 
report has recently been published. The annual report for 1880 gave 
the following information: 

Total assets December 31, 1880—Lands and real estate at mines, 
1,542,365; real estate at Jersey City, $100,710; mine improvements, 

15,019; cash, $35,414; wharf improvement at Jersey City, $6,315; 

rsonal property at mines, $31,219; personal property at wharves, 

3,607; bills receivable, #16,323 ; accounts, $107,177; canal boats, 
$17,000; value of coal on hand, $24,712; office furniture, $513; Chesa- 

ake & Ohio Canal bonds, $8,000; C. & P. Railroad stock, $1,000; G.C. 
re. Railroad stock, $160,000; total, $2,069,377. Directors: James A. 
Alexander, John P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben- 
amin Williamson, Richard 8. Grant, Wiluam J. Boothe, A. J. Akin. 

avid Stewart. Gardiner P. Lloyd, President; George Sherman, Secre- 
tary aud Treasurer. (V. 32, p. 287.) 


American District Telegraph.—No information has been furnished by 
thiscompany. On Feb. 16 notice was given of an increase in stock to 
$3,000,000, the par of shares to be raised to $100. (V. 34, p. 203, 230, 459, 
573; V. 35, p. 455.) 


Boston Land.—The capital stock of 80,000 shares of the par value 
of $10 each, or $800,000. Assets of the company Jan. 1, 1882: cash, 
$139,527 ; landin East Boston and Revere, about 700 acres, unincum- 

red, estimated at $1,829,520. An abstract of the annual reportin VY. 
32, p. 92, refers to the financial policy. (V. 32, p. 92; V. 34, p. 175.) 


Boston Water Power.—The shares have strictly no par value. There 
are 85,833 shares called “ ey ietary” shares, or the number into which 
the property of the company is divided. The assets consist of lands on 
and near “Back Bay,” in Boston, put in the company’s report at a valua- 
tion of $4,487,376. Annual report, with statement of financial condi- 
tion, &e., in V. 34, p. 488. (V. 32, p. 182; V. 33, p. 23,99; V. 34, p. 488.) 


Canton Improvement.—The annual report for the year ending May 31, 
1882, isin V. 30, p. 130. A brief history of the company was in V. 30, 
p. 117. The company owned the stock of the Union RR. Co. and guar- 
anteed its bonds, but sold this stock ($600,000) to the Northern Central 
$080 ee pril, 1882. for $594, 00. ‘The Union RR. sinking fund of 

885 remains the property of Canton Co. (V. 338, p. 99; V. 34, p. 
196, 520; VY. 35, p. 130) aaa! 


Central New Jersey Land Improvement.—The statement for two years 
éndin in 1880 of $72,666 





j December 31.1881, showed total receipts in 1 
11881 of $94,255. The balance sheet December 31, 1881, gave 
lowing values of lands owned: Newark lands, $375,738 ; Bergen, 
30; Elizabeth, $164,950; Westfield, $26,307 ; Fanwood, $473,108; 
laintield, $339,456; Dunellen, $346,148; Somerville, $77,861; Clinton, 
780; Bloomsbury, $26,345; Phillipsburg, $1,048; total, $2,416,935. 
nds and mortgages, $33,890; land contracts, $12,282. 


Colorado Coal & Iron.—This company, with headquarters at Colorado 
Springs, Col., was a consolidation Dec. 13, 1879, of the Central Colorado 
7 provement Co., the Colorado Coal & Steel Works, and the Southern 
redo Coal & Iron Co. The company is controlled by Denver & Rio 

Taide Railroad parties. Stock is non-assessable. Gross receipts in 





ew 








& 
—Consolid 
also bonds 


“, Were $1,551,940; net, $403,154, not including land sales. The 
Ounos tidation Coal.—The annual report for 1881 was published in the 
&¢., (inel’g value of st’ck of coal on hand) were. $2, 
steel rails & all extraordin’ry outlays) 1,771,515 1,982,458 
ted mortgage bonds are held to retire old bonds. Guarantees 
the Union 
ternational 


Palma’ was in the CHRONICLE, V. 34, p. 187. President, W. J. 
er. (V. 32, p. 366; V. 34, p. 487.) 
Conso 
The CLE, V. 24, p. 290, and contained the following: 
sToss receipts trom mines, railroads, rents, 1880. 1881. 
Tot . 265,639 $2,417,794 
but ine 8 of every kind (excl. of int. & sink. fd. 
$494,123 $435,335 
alter ded’ct’g int. on bond. debt for’80 3 
belonging to ’80, ain’nt’g to $218,414 275,708 215,419 
of the Cumberland & Pennsylvania, and assumes $135,000 of 
Mining Compeny’s bonds. (V. 32, p. 287; V. 34, p. 290.) 
In 
years from 


Ocean Telegraph Co.—The Western Union Co. owns 
stock and operates the line by contract for 99 
1, 1882, paying 6 per cent per year on stock. 


of above 
Jan. 





Towa Railroad Land.—The total land owned was 451.609 acres 
March 31,1880. (V. 35, p. 78.) 


Iron Steamboat Co.—Property consists of seven iron steamboats, 
Bonds and stock listed in June, 1882. Stock, $2,000,000. 


Mariposa Land &@ Mining.—An assessment of $5 per share was due 
March, 9, 1882, and a 30 per cent stock dividend was made on stock 


2,2 
(V. 34, p. 291.) 
A ril, 
Yeuhs 


which paid the assessment. 

Mutual Union Telegraph.—Organized under New York State laws. In 
1881 lines were extended to Western cities Via Buttaio, Pittsburg, Louis- 
ville, &c., &c., but in March, 18-2, 51,000 shares of stock were pur 
chased by Jay Gould and others in the Western Union interest, and 
afterwards 40,000 shares were transferred to Western Union Co. State- 
ment of property, earnings, &¢., in V. 34, p. 22. (V. 33 p. 201, 255, 622 
V. 34. p. 205, 231, 292, 336, 366, 604, 637; V. 35, p. 22, 189, 393.) 


Maryland Union Coal.—Stock placed on N. Y. Stock Exchange, 
1880. See statement V. 30, p. 466. President, John White, New 


_ New Central Coal (Md.).—The annual report for 1881 had the follow- 
ing statement of profits for 1831: 


sans STATEMENT OF PROFITS POR 1881. 








Dec. 31.—Balance to credit of coal account........ ccongeccee GREAT ES 
Dec. 31.—Coal on hand, at cost..................... $55,5 
Less freight and taxes due..............--22-------- 8,887— 46,630 
$1,236,347 
Deduct amount paid for railroad and canal freights and 
tolis, mining, office and shipping expenses, salaries and 
Pen tavcncsdtilecdtncoudiaseesnes neetdeentecotens e---- $1,157,499 
Net earnings for the year...............ccccececnceee pene $78,848 


—(V. 32, p. 312; V. 34, p. 314. 


New York é@ Straitsville Coal é@ Iron.—Has $300,000 bonds. The stock 
admitted to New York Board April, 1880. © 


New York &¢ Texas Land—This company owns the lands granted to the 
International and Houston & Great Northern railroads, about 5.000,000 
acres, which were given in settlement to the holders of convertible and 
second estenes bonds. Each holder of a $1,000 second mortgage or 
convertible bond and unpaid coupons, or purchasing committee certiti- 
cates, of the International and Houston & Great Northern railroad 
receives $300 stock and $1,200 land scrip of this Company. 


Northwestern Telegraph.—This company owns 8,000 miles of wire and 
is leased to Western Union for 99 years, with guaranteed dividends of 
4 per cent at first, rising one-eighth per cent a year to6 in 1897 and 
afterward. The bond interest is guaranteed. (V. 33, p. 358.) 


Pacific Mail Steamship.—In February, 1880, an agreement was 
made between this company and the Pacific Railroads, by which the 
railroad company gave to the steamship company a monthly subsid 
of $110,000. Im Noveniber, 1881, it was terminated, and in Feb., 1882, 
the amount was made $95,000 per month, and six months’ notice ig 
required to terminate the agreement. On April 30, 1882, the com- 
pany’s liabilities were $1,684,647, which included $1,293,207 loans due 
to Panama RR. Co.. and $116,320 unpaid bills in New York and San 
Francisco. Report for 1881-82, in V. 34, p. 635. 

Tne following is a statement of the earnings and expenses for the 
years ending April 30, 1880, 1881 and 1382: 





























EARNINGS. 
1879-80 1880-81. 1881-82, 
Atlantic Line................. ---- $60,915 $745,344 $693,065 
PE, BD, ccccococcencsosccces 1,531,677 1,950,507 1,675,777 
A I. con ckcceneeausoons - 201,978 Rg Rata . 
Travs-Pacitic Line ............... 930,657 973,472 1,058,370 
Australian Line............-..... 321,215 307,073 334,870 
Austral’n & N. Zea’ld subsidies. . 176,411 203,550 208,931 
Cent. Alm. & Mexican subsidies.. 118.366 99,416 90,463 
British Columbia subsidy........ 38,006 4355 +}  éeccedas 
Hawaiian Government subsidy. 6,500 3,0 8, 
Interest and divs. on investm’ts. 2,464 12,897 13,663 
Miscellaneous. ........---------- ° 29,094 18,225 37,698 
Exchauge....... o cccccecs cosccee ° ,605 4.0 ,87 
NEE, ncosnes c0gn c0es neconees $3,969,882 $4,402,647 $4,124,713 
EEXPOMSOB. .ccccce cocccces cocecces 3,519,821 3,172,705 3,223,036 
Net earnings....... cecal sinieieas - $450,061 $1,229,942 $901,677 


—(V. 32, p. 265, 575, 613; V.33, p. 102, 256, 528, 561, 642; V. 34, Dp. 
178, 625, 635.) 
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MISCELLANEOUS STOCKS AND BONDS. 


(Vou. XXXv. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. saiiieis hati a INTEREST OR DIVIDENDS. Bonds— Pring: 
: erento ys ° Amount al, When Dug 
ation of column headings, &¢., see notes on first} of Par ety Rate per| When |Where Payable, and by| Stoekg— 
For explanation 0 page of tables” . Bonds} Value. Outstanding Cent. Payable hom. Dividend, 
- : | : —— | een 
northwestern Telegraph—Stock..........-----2-2000+ ee eee ape $50 | $2,500,000 2 iJ. & J.\N. Y.,West. Un. Tel. Co.) July 1, 1999 
Bonds, interest guaranteed ..............-..-.-.225 -+-- enne ores 1,180,000 7g. J. & J. ilo do | Jan. 1, 
Pazific Mail Steamship—Stock...........--.2-- 0222-202 eeee- ae. 100 | 20,000,000 ns ee nr errr Sept., 1868 
Pennsylvania SE no on eee hebwegbe see eneneneuet core 50 Os 000 (%) | oF N. Y., 111 Broadw ay. Noy. 1, 1889 
Pullman Palace Car—Stock.......... ee ee ee ee pe 100 12,574,100 « om * N. Y., Farm L. & T. Co.) Noy, & 1889 
i n ncmeenaeseSCedpeye ceeednesvoeseses 1872 | 1,000 445,000 5 | Q.—F. ao do Feb. 15, 1887 
sisi Caen ences erpecneeeés datebsenweie 1872 1,000 820,000 3 | Q.—F. do do Aug. 15, 1999 
Bonds, debenture.... .....-...--.-.-- OTL. I Te 1878 1,000 941,000 SE (A. & O. do do Oct. 15, 1888 
Bands, sterling debenture. convertible till April, 1881 ..| 1875 | £100 49.500 f LS (A. & O. Lond’n, J.8.Morgan&Co} April 1, 1885 
Quicusilver Mining—Common stock.... .- id ieecenaeninnn ees 1 5,708,700 2" BP. & AL ewes eee eee Aug. 17, 188] 
‘ierred 7 per cent stock, not cumulative ....... benas ete oie 100 4,291,300 4 FE WAL ne eee - Aug. 17, 188] 
Railroad Equi TE EE LEE LS LTA LE EOE eeiduan 100 900,000 2 | Q.—F. N, Y., Clark, Post & M. ; ) 
Coupon bonds. (See remarks ay bods. coeteteccsouesees Var’s. “ aie om b Quar’ly do do 3 N08. to 5 yrs, 
: ] idge & Tunnel RR.—Bridge stock, comimon..... saan ~, 00, ee ee a LS | a seeuseel 
eieed cook near. a re ce Sreoneigy ae ain 100 | 2,490,000 vig J. & J.|N.Y., Drexel, M. & Co.) July’ 1, igg0 
i  ccsnncs sonccseppeseressces oncoets sain 109 | = 3,000,000 lg J. & J.) do do July 1, 1284 
1st mortgage, new, sinking fund......................-... 1879 | 1,000 3,000,000 7 g. A. & O.|/New York and London. April 1, 1998 
Tunnel RR. of St. Louis, stock, guar.... ............-..--. meee cee 1,250,000 3 J. & J.\N. ¥., Drexel, M. & Co.| Jan. 1, 1984 
Bouthern & Allantic Telegraph—Guaranteed stock......... pees 25 948,900 ~'g A. & O.) N.Y., West. Union Tel. | Oect., 1889 
Spring Mountain Coal—Stock, guar. 7 per ct. by L. V...-. seu 50 1,500,000 3ig J. & D.\N. Y., Company’s Office.| June 10, 1889 
Sterling Iron & Railway.—Stock ...........-..-----++-+-+-+- Ra 50 2,300,000 “2: eee wo cen nee ss ebdatal 
i MME. cc cncnacenesssssceescscsennees 1864 | 1,000 60,000 7 A. & O New York. | April 1, 1893 
Mortgage bonds, income, series “B” ............---..--- ..| 1880 1 500 &e. 413,000 7 Feb. do ' April 1, 1994 
a aainatbninnh ee-eniiiill 1876 1,000 495,5 ‘oO 6 ee Oct. 1, 1896 
Sutro a a pay bk eenes obcceude seu mensanenonvenis var 10 MO aon re ‘geese | Jeni" 
Mortgage bonds (for $2,000,000). ...............-. tabeennl i87: | - 22s UV, cose tte, : |; wan. 1, 189 
United States "Ex A edhe EEN Seer ee eee eee e ee sh 100 7,000,000 1 | Q.—F. | N ew York, Office. | Nov. 15, ses 
United States Rolling Slock—Stock.... ...........--+-+---++- aie: ks ee 9,000,000 114 |M. & 8.|New York and London. | (2) 
Vermont Marble Co.—Stock...........-....- , RES RET ---- | 100) 3,000,000 eee rer etenscese | ee. 
Sinking fund bonds, gold. ...... 1 Rae Sh Ra ee 1880 ,100 &e.) = 1,200,000 og. J. & D. New York, | Dec. 1, 1910 
Wells, Fargo & Company Express—Stock.................--- i 6,250,000 4 J. & J.| New York, Olfice. | July 15, 1889 
Western Union Telegra ee Sent IG SEAN YEN egy 100 ; 80,000,000 lo | —J. New York, Office. | Oct. 16, 1999 
Real estate bonds, gold, sinking fund..............-...-.. 1872 | 1,000; 1,373,000 7g. |M. & N.| N. Y., Union Trust Co. | May, 1902 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. ct.| 1875 | 1,000 | 3,920,000 ‘ M. & N.|N. Y., Treasurer’s Office) May, 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per annum)| 1875 | £100Ke 941,382 6g. M. & 8. London, Morton, R.& Co March 1, 190@ 




















Pennsylvania Coal.—Liabilities at a minimum, and 12 p. ec. divs. paid. 

Puliman Palace Car.—F¥or extension of works stock was issued at 
par to stockholders in 1881, and $2,523,600 more was offered to 
stockholders of record on Feb. 18, 1882, making total stock as above 
when allissued. Annual report V. 35, p. 319. The income account for 
three years was as follows: 











1879-80. 1880-81. 1881-82. 
Revenue— $ : by 
Earnings (leased lines included) ...... 2,051,300 2,355,267 2,815,986 
Proportion of earnings other assoe’ns. 527,903 481,573 582,231 
Pateut royalties and mauuf. profits. .. 14,022 145,547 339,321 
ET LT 42,243 a §=«$©. «eaaenes 
OT TO 2,635,468 2,995,496 3,737,538 
Disbursements— 
Operat’g expenses (leased linesinel’d) 636,777 768,310 917,30 
aintenance of upholstery, &c........ 39,1; 175,499 207,156 
Prop’n of expenses, &c., other assoc’ns 179,136 132,600 148,427 
Rental of leased lines.................. 264,000 264,000 264,000 
Coupon interest on bonds ............- 168,979 191,867 169,043 
Dividends on capital stock............ 472,876 482,166 870,937 
lt EEO LLL LO Vaeuieas ' beekedeu 20,995 
Total disbursements. ............-. 1,860,902 2,014,442 2,597,866 
TERETE a 774,566 981,054 1,139,672 
Balance of account for rebuilding, &c. EE... gutimeeiecliens 128,136 
Balance of surplus for the year........ 740,943 981,054 1,011,536 


Paid 149 per cent extra dividend Oct. 1, 1882. 
—(V. 32, p. 44, 336, 396, 579; V. 33, p. 302; V. 34, p. 20, 62, 115, 147; 
V. 35, p. 298, 319.) 

icksilver Mining.—Bonds paid off July, 1879. The preferred stock 
is entitled to 7 p. ct. per annum, not cumulative, and any surplus goes 
common and preferred equally. (V. 32, p. 336; V. 33, p. 178.) 


Railroad Equipment Co.—This company leases equipment to railroads 
on the “Car Trust” plan. advancing cash for the rolling stock and tak- 
ing obligations of the railroad companies running from 3 to 60 months, 
which cover the princfpal and interest of the special series of bonds 
issued by the Equipment Co. running for similar periods. The title 
in the lessor till last payment is made, and then vests in the 
railroad. In the meantime the title is held in trust by the 
& Safe Deposit Co. in Philadelphia, trustee for bond- 






St. Louis Bridge @ Tunnel Railroad.—The railroad and tunnel were 
sold under the mortgage of 1873, July 1, 1878. Foreclosure under the 
first and second mortgages on the bridge was made Dec. 20, 1878. 

n July 1, (831, the bridge and Tunnel Railroad were leased to the Mo. 
e and Wabash St. Louis & Pacific for the term of their cor- 
poreee charters. Of the stock $2,490,000 is ist preferred, which 

guaranteed 5 r cent till January, 1835, and then 6 per cent; 
$3,000,000 2d preferred, which is guaranteed 3 per cent per annum, 
the first semi-annual payment being July 1, 1884; and $2,500,- 
common. The common stock was held by the London Reorgani- 
zation Committee., and under the lease was transferred to Mercantile 
Company of N. Y. with power to vote thereon. The Tunnel Rail- 
road stock is guaranteed 6 percent peranpnnm. (V. 32, p. 659; V. 33, 
p. 22, 125, 224: V. 34, vp. 86.) 

Spring Mountain Coal Co.—This is guaranteed 7 per cent per year till 
1845 by Lehigh Valley Railroad. . rigann 

Sterling Iron & Railway.—The property of this company, in Rockland 

unge Counties, N. Y., consists of 25,000 acres of land, with firr- 
naces, &c., having a capacity of 15,000 tous of pig iron per year an | 
812 miles of railroad, houses, &c. The company endorses the $471,674 
bonds of the Sterling Mountain RR. A. W. Humphreys, President, 42 
Pine Street, N. Y. 

Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining oper. 
ations. New management elected March, 1880. Annual report pub- 
lished in CHRONICLE of April 24, 1880. See V.30,p. 249; V. 34, p. 452. 

United Stutes Express.—No reports. 

United States Rolling Slock Co.—The assets, Dec. 31, 1881, amounted 
bo $4,058,470 in locomotives and cars, and total including shops, &c., 
$5,635,496. The net income m 1881 was $329,771 over all charges. 

Vermont Marble Co.—This company sold in 1880 $654,049 worth of 
marble at a cost of $499,977. The statement to the N. Y. Stock Ex- 
change, March, 1881, said that the company’s property consisted of 








§ ome 8U0 2cres bi land, comprising seven quiurries, located at West Rut- 
land, at Centre Rutland and at Sutherland Fails, Vt.; valuable water 
} eateabnin , Saeeee — a large and expensive buildings, 

gether w a e machinery, &c., necessary to perfect their exten- 
give works. (V. 32, p. 335.) sliinies _ 


Wells, Fargo € Company Express.—An increase in capital 250.- 
was made in 187" — pital to $6, 30, 





Western Union Telegraph.—On the practical consolidation with t 
Atlantic & Pacific in 878 the Western Union had a monopoly of Arg 





graphing business in the United States. In 1879 the American Union 
> line was started under the auspices of Mr. Jay Gould. The 
Western Union Co. divided up its surplus stock, making a serip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Unioy 
raised its stock to +80,000,000, giving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 38] 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and_ litigation ensued, but the stock 
dividend was permitted. (See V. 32, p. 124, &e.) 

In March, 1882, Jay Gould and associates obtained a majority of the 
Mutual Union Telegraph stock of $10,0U0,000, and so stopped its oppo 
sition. The Western Union also leased the American Cable, with a guar. 
antee Of 6 per cent per annum on its $10,000,000 stock, raised to 
$14,000,000. 

The last quarterly statement for the quarter ending Oct. 1, 1982, 
(partly estimated), was as follows. 


cited Ceeieeheaee oodnaneeeneeelankionieaaaeiel $2,250,000 
Deduct interest on bonded debt.... ........-.- --- $106,850 
I a eS ais emiganee 20,000— 126,850 
Net income for quarter.......... ..... ene ee $2,123,150 
Ny US SEP OIIEND ons ccnccccccdscse ccawvessssnecsee 1,199,770 
ee ee ne ee ee eT yy eee $923,380 
EE SE Ba WE, cdc cocdbcadaden' peodedcssensecouee 1,664,240 
ER SEALS SSS SAO ee ee eh $2,587,620 


From the annual report published in the CHRONICLE, V. 35, p. 
405, the following was given for the fiscal year ending June 30, 1882. 
The revenues, expenses and profits were as follows: 











1881-82. 1880-81. 
Surplus at beginning of year................ $$127,258 $403,255 
Gross revenues of the yearsend’g June 30. 17,114,165 14,060,806 
Total income........ iti chive wo Cadets dats $17,241,423 $14,464,061 
Expenses (including leased line rentals and ; 
Did: thetidenknasehhesiaenes 4¢eeekaeies 9,996,095 8,420,165 
NP BE DAES Ee $7,245,328 $6,043,896 
From which there was applied: 
RI IE SRE Fs 2A EE ee $1,798,473 $3,732,633 
For interest on bonds................... Jaleai 427,091 427,455 
For sinking fund appropriations........... 5 40,097 40,000 
RSS asaiinidelinai dita auntie $5,265,662 $4,200,094 
NE 6 ci cidd nee gtdasbedesdie tbabihendunwes $1,979,666 $1,843,802 
Const'n new lines & wires, teleg. stocks, &e. 315,425 1,716,542 
Balance........ eh oN ee Pee eee 31,66 41,241 $127,260 


In 1881-32 the amount ($315,425) charged for new lines, &c., Was for 
the first quarter only, but in the previous year, 1880-8!, the expenses 
for new lines, &c., were charged during the whole year against net en 
ings, and amounted, as shown above, to $1,716,542; if the same amvaut 
had been charged in 1881-82, the balance for the year as above givel 
would appear as $1,401,117 less, or $263,124. 

This balance, together with the balances of previous years, 18 Tep- 
resented in the profits and disbursements of the company, for sixteen 
years, from the date of the general consolidation—July 1, 1866. The 
veneral exhibit of the company showed the nominal surplus to June 1 
1882, of $18,508,974, ont of which the stock dividend was declared " 
1881 to the amount of $15,526,590, leaving a nominal balance 0 
#2,982,384, which may go on as the nucleus for another stock divide , 
The following statement Shows the mileage of linesand wires, number 0 
oflices, and traftic of the company, for each year from June 30,1 
to June 30, 1882: 


























374,368 12,068 38,812,217 17,1 
—(V. 33. p. 282, 305,411; V. 34, p. 292, 336, 366, 399,575, 
33, p. 189, 310, 339, 393, 421, 427.) 


Miles of Miles of No. of No. of Mes- ae 
Years. Line. Wire. Offices. sagesSent. Receipts. Receip&. 
1865-66 . 37,380 75,686 2,250 ............ $....----- 2 Bo i 
1866-67 .. 46,270 85,291 2,565 5,879,282 6,563,925 2,624.20 
1867-68 .. 50,183 97,594 3,219 6,404,595 7,004,560 2,64 ‘S01 
1868-69 .. 52,099 104,584 3,607 7,934,933 7,316,918 2,748, 
1869-70 .. 54,109 112,191 3,972 9,157,646 7,138,737 2,227. onl 
1870-71 .. 56,032 121,151 4,606 10,646,077 7,637,448 2a 332 
1871-72 .. 62,033 137,190 5,237 12,444,499 8,457,090 ph 
1872-73 .. 65,757 154,472 5,740 14,456,832 9,333,018 2,75 71920 
1873-74 .. 71,585 175,735 6,188 16,329,256 9,262,653 2,505] 
1874-75 .. 72,833 179,196 6,565 17,153,710 9,064,074 3,280 
1575-76 .. 73,532 183,832 7,072 18,729,567 10,034,953 a4 40127 
1876-77 .. 76,955 194,323 7,500 21,158,941 9,812,352 31409 
1877-78 .. 81,002 206,202 8,014 23,918,894 9,861,359 550k 
1878-79 .. 82,987 211,566 8,534 25,070,106 10,960,640 433.937 
1879-80 .. 85,645 233,534 9,077 29,215,509 12,782,¥4 51388 379 
1880-81..110,340 327,171 10,737 32,500,000 14,393,543 51973070 
1881-82..131,060 14,165 fg: vy. 














oon, 1982, BANK AND INSURANCE STOCKS AND RAILROAD EARNINGS. \siii 
vT., ~ anes 
















































































































































































































































































































































































e 4 cc « = i4 i 
BANK STOCK LIST. INSURANCE STOCK LIST. 
er a rea “Sex Net 
COMPANIES. ancien aol Surplus DIVIDENDS. iniaeahiaie | CAPITAL. Sarplus, DIVIDENDS. 
————— ‘at lates : NIES, —| July 1, |— a} 
Mid, thesty Par, Amount. | dates.f | Period. |1880./1881.| Latest. Par. | Amount.| 1882.* (1879. a Last Paid, 
are > ° —— . es | 
—EE———— » $ $ ' 
Res Ka gt 2 r? , 50 | 400,000, 548,641/1022 [10 (10 | July,’82. 5 
America’ .. |100/3, 300" 000, 1’ 67s, 600 Mi. « x 2 5 con 1, Sa on xh 100 200,000 70.249) 10 10 Br J uly +83. 3 
Am. Exe. 10) "250,000| 223,800]. & J. 10 | 10 |July,’82. 5 | Bowery .... -| 2 3 | 200000; 331417118 [16 16 Aug.,'82. 7 
Broadway ..| 25|1,000,000 1,343,300. & J.| 16, | 16 Julyss2. 4 Brooklyn (i 3:1 17 | 153!000| 207112/20 |20 (20. (guis?ox 10 
~weDr| 25 "300, 000, 212,: =e 1 2 7 9a 30K "000! 471.557/20 2 10 July, ’82. 
Piel {100 2,000,000) 614, 0017. & 31 6 lf July) es, 4 es 1 0 210,000 16796310 |10 \10 (Auz.’s2: ; 
Chase ....--- 100 300,000) 215;50013, & J| 6 | 6 (Suly7a2. S | Clinton ...7|100 | S4@o00 Ls: 33, S961 19 10 |dulys"2. 5 
atham....| 29, | i ain. ry 5 ’ rei 5 00,000) uly, o 
Chemical -..|100| peyeet ts 300 J, & 4) Bll 7 (duly. 82. 349 | Continntat itoo (1 = 000 1,425 339 13 6513-77 14°95 July, 82.7-35 | 
Citizens’ .---| <9 200|M. & N.| 15 15 |Nov.,’82. 5 Eagle ........ 40 ’300,000 b2 69) a |10 Apr ~ > 
- “777]100 1,000,000 1,837, oe = + ag 53,055,110 | 7 | 7 |July,’82. 3g | 
Cais 100 2.000.000 S:4s.70gHE. & |B | 8 Muly.ae 4, | Epis Giiy.[100 | Zoog00 azong10 | ZF illyaa ge | 
i 9 . : ’, > Ny) ‘ ‘ y + 5 112 la: “. . 
Genter a en 0) goa a | 12 | 1 (aug Sk B,|Fecmene,—-| o2 | $0000 HUBS, S08, ieee | 
5| "250,000, 90,100|J. & J. uly, ’82. ptogs O917)11 10 | July, ’82. 5 | 
East River 25) 100° Diems GP Milcseascleanese July,’76. 3. | Firemen’sTr.| 10 150,000; 40,917)11 |10 {10 uy» Se | 
11th Ward al 150000 517900 J. & J.) 6 6 suly, '82. 3 | Franklin& E./100 . 200.000 a 145,704 2 L i 11 ca 782. 6 | 
Fifth Ave:|100) 100:000| $49,200). | ool aconolinne jase igo | German Am. 100 {1,000,000 Fees 13 lie aly. ae. & | 
soos cece le =n aa’ —s - ry +] : 200,000} 12 0 | uly, 82. 
ae aoe 109)3, aoe aa ' aos 700 Ni « PS ‘ os New? 2. Bl, + weet wn 25 200'000 306,397 30 30, 30 July, °82. 79 
Fulton ....-- | 933. ’ 8 |Oct.,’82. 5 | Guardian....'100 200,000} 16,279 2 6 ly, Be. | 
tin ....| 50/1,000,000) 933,800/A. & O.| 8 5,924|12le [12% 12g |July,’82. 5 | 
Gardeld 200000) ABLE B18 | mal cce sag go> | Hamm “| 18 |, 250,000 115.924113% [125 12% July! 93. 8 | 
Germ’nAm.*| 75) 75 on’ May. | 5 8 |May,’82. 8 | Home........|100 |3,000,000|1,661:572/L0  |10 | 10 uly, ’82. | 
n Ex.’ 100 200,000 125,600) N ay. “ 4 ¢ . 9 oo a . 0 87,804 5 10 10 Jan., ’R2. 5 
Gernuania*100) 200,000] 141,200IM.& N.| 6 | 6 May’ 82. 3. |Import &ir| 50 | Z00;000]  36°685 10, (10 10 (July, "82. 3 | 
Greenwich*.) 20) “UU, a" ; ly,’82. 319 | Irving ......./100 200,000} 1,864) 4% 7 July, ’8% 
e 1,000,000} 467,000\J. & J.) 7 7 |July,’82. : ing .... : | one. 
Tp & Trad. 100 1,500,000 2,378,400). & J. 14 14 J = A 7 amy 7 “4 30 200,010 289, 2 19 . a : : oor ee as 
iz 900 J ‘ . r ae “= c ’ 
Irving \tts.|100| 600.000] 472:00010. & 3] 9 | 10 July,’82. 5 paar bees 40 | 210,000) 84,077, 5 hone.{none./Jan., 179. § 
imeoln "1100! 300,000 Sats wiccslcntincd tckaicaalmdsbnatlotians Long Isl) 50 150,000 ‘ o5 36118 . by. jhe 2, 5 
sq"? CESS a a See Seen ng Is @) 5 300, 2 ; ! ae 
Smee calcaneus: ga ET eae | eeline | ae | Seoeee teas [8 neue ae § 
Marine....../100) 400,000, 131,000'5. ¢ 8 \Suly a2, 4 Man.é Build. 100 | 250,000! (18:59110 110 10 |Jan.2’s2. 5 | 
Market . .... gy AR Be: 5 s pow A "32 4 Mech.&Trad.| 25 200,040 193,546.20 (12 14 July, ’82. 5 
Mechanics’ .| 25 2,000,000 1,1 70,300'\J. & J. 8 uly = ° & Mech’ni 7 50 250,000) 165, 749\20 ‘14 10 July, "82. 5 
r ‘ 200,000 ET TT EE: July, ’82. 3 ech’nies’ (f)| £ 4a “e+ omh 
Breil pug] zante Sly] PE Meco | | BO Ie Sg dake | 
Merch. Ex..} 50 1,000,000 200,500 Ss. @ d. 6 6 ul ys, a - 200.000 162.593 20 14 14 July, 29 7 
21,14 BJ. 7 7 \jJuly,’82. 3lg Naseau(! 50 ’ ’ rs Os | 
Metropolit'n 100/3,000,000|1,562;300/F, & J) 10 | 10 |Julyves. 5B oie pie] 35°] 2100001 320850115 jlo |io Sulyvoe. 5 | 
Morris*.|....| 100,000) 8,200]... .... aesce CR cts cae aan q’ta e| 35 | 210, jo lseneece | 
Berries, sees tease 621g |S eae |e hes | Hebel Steuems fis He ines & | 
Hen York “(10012 Ae0. 000] 8518000. & ¥; 8 | 8 July,’82. 4 | North River.| 25 350,000) 95,142/ 8 | 8 1.8 am. ‘2. 4 | 
NY County 100] 200,000 53.2001 & 2: = : re Be a vues B.ccsees ae a ey 376, 793112 12 |12 (July 's2. 6 | 
x.'100} 300,000] _97,500/F 1 7 one SS 3 a 000] 206,051'20 [18/20 July,’82. 6 | 
Ninth....... 1100) 750,000) 191,300\J. & J. 6 7 July,’82. 319 —— Cooper as 150,000 100145112 111. /|10 July,’82. 5 
N. America”); 70} 700,000; 201,400|\J. & J. 3 6 July ,’82. 3 People’s i etait 1.000°000| 502°983/10 10 10 |July,’82. 5 | 
North _ r*, 30} 240,000) 67,000|\J. & J. 7 7 July, Lay : eeenep ---- + O00 00 172.453 20 20 14 July, 122, 7 ; 
oe °<"| gol saxveol 243800 “a “F} 10 | 10 [NoeS2. 219 | Standard ...| 50 | 200,000] 151,409| 9-73/12-46 tans i Ae ae ty | 
Pacific* ....| 50) 422, 243, —F, 00° cat 500, 18,306.12 {10 y,’81. 7 
Re 195|'200000] “127 10010, & 31 7 | 7 lsuleae, 5 | Stenting "Hee | S8o'ooo! 280441 8% |'7 Inome.(aue’ "00. Be 
ome ew’. .-| 38 Mol asarsouls, Gel a | 6 lees | yvesant..| 25 | 200,000| 143498110 [10 [10 |July,’2. 5 
ae 20 1,000,000) a J. & J. 3 6 Jub Ary Ble eee. | 25 300,000 50.442 10 10 LO guly: Ba. ; 
—- 125,000| PU Bees Sees eee * oa ' 29 10 ° 
Republic. ..|100/1,500:000| 79460018, @ A] 87] Ang.02, 4 | Unit'd States! 25 | 550,000) 293,772/11 110 {10 Aun 82. 5 
Seventh Walioo| soooool -7azools, & al ot 6 Jan 82. 3 Wimab C(t) 5u | 250,000] 439,971\20 |20 |20. |July,’32.10 
Sa tee gl Tas 41 a8 | aS lage 8 (Yimmee-©| 8 | e00io] ssevry 
sgi;|100] 390.900] 1AZ.B00)T. & Wa & : | 
ee ee ion toyed wt gs J & x 6 6 rib ’82. 3 * Over all liabilities, including re-insurance, capital and scrip. al 
eeeeree id db pe 4 ’ + : 
State of N.Y 100 . aoe 000 org te _ 7 3 ‘ ; July. ’82. Ste t Surplus includes scrip. (;) Brooklyn. 
Tradesmen’s| 40|1,000,000] 312,890'J. & J.| 7 8 jJuly,"82. 31g ie The following companies have been omitted from the above 
Union....... a Sr as, Se | iran © | ae seaman ghee, Kameuty Lonen, Souteee cmeummeeed 
Wall Stresé.| 50} 500:000| ‘95°s003."& 3.|"“'Sial“Big Nov.,'81. 2i9 | and Republic. These companies, with the exception of the Relief, dis- 
o « , i ’ o , . . . ‘ 4 | m a 
tet West Side*.. a 200,000(_131.600\J. & J.| 12 ) 10 \Jan.,’81,10 continued business in 1881 and are now in liquidation. The Relief has 
Figures are of date Oct. 3, 1882, for National banks and Sept. 30, retired from business since January, 1882. | 
1882, for the | State banks. t Opened May 1, 1882. — | 
a | | 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. | 
° vOv. Doc. * Total. 
Jan. | Feb. |aarch.| April. | May. | June. | July. | Aug. | Sept. om aoe —; =—— 
—_—_- —--o eo - eee —- | -—_—~ - | i i 
xa $ $ é $ ee 35 3; 61,155, 61,089 643,921 | 
a senna pumas her's m.)..| 88.401] 51227] 44,820 Cou 1 eel ee) ie about S0'86), | 7areae| © SBbIs! 78G78D | 
Sa ROR SRS (295 m3. |  OS73| | BBle8e 33-402 BF 0s! Bi'sos| 4'490/ G1l041| 73704] 777031... Pees ec eee | 
CORO C oor ee erscesecesesesee® m.).. ’ ’ ’ ’ ° 
Atchison Topeka & Santa, | oe $14,732) 999,107} 508,608) 543,182, 603,583, 410,808) 469,456 516,765 503,311 ioe 664,512) 619,454 6,381, 443 
imma geg 187 to 1,540 m.)..| 481,103] 478,331) 654,000) 696,966] 677.363] 747,012) 657 "633! 1,000°640! 1,155'839 1,253,023) 1 393,385 3,458,752 12,594,508 
188 » (L5 i) 743,288) 558,481; 902,303, 948,471/1,046.125 1 197,550) 1,00 6: 00.640! 1 Lie 
“aoergpae (1°789 to, LINBO i). |1,078,790| 1,085,900] 1,203,073) 1,164.35] *11593141)"1 14 2004) "1097000|*1221985 "1302: - eens Pieseee sf assesses | 
| ite teeeeeee sees eee m.).. Ou, ’ { a = : 71.52 ,735! 175,204) 1,534,049 
Burlington Cedar Rap, & © a33'm.)..| 117,352; 97,277] 111,924) 100,192! 116,950] 110,179 107,990 160.160 170804) 204001; 1a9'530| 198'ar9| 2'088'as8 | 
i Elevcihsenacdeonnaad (492 to 564 m.)..| 184,316] 165,171} 183,325] 141,652) 149.504, 153,378! 143,43 209,112} 221,801} 221,748) 202,180} 232,812) 2,259,037 
CR Cecoesccecececcces 0 ’ 1 551 184.620 165,639 205,912 ] 74,351 ; ’ 2 ons os ae 
— Epremrpen sade (620 to 650 m.)..| 252/923] 225'830| 224107] 178°3)4| 199.278) 211: 237) 193,27 221'620| 261; a RA Beli OH fee 4 
Wihladeen etcadedl 20 to 659 m.).. ' ” | 2} 1,395,870: 17,153,161 
Central Pacific— 5 3 1,458,833! 1,556,457) 1,649,429! 1,809,022’ 1,483,14: 2 
1,056,691] 1,280,272) 1,406,600) 1,579,591 1,443,03: 0,229) 2.199.466) 1:906,222 | 20/508,112 
1 Sin ence i “@ 301 eer as: {200/014 1'070/487 1,373,435 1,356,716 /1,778,488' L, 724, yd 810. 0671 ” 973. Or 2185, 303 tS $97| 2,297, ou 2,225,179) 24,094,101 
| OL esseeeseeeeees (2,586 to 2.771 m.). LO Oe Eee ee eee eee ee eae gnule 220105 2.074.045 2.277,00012.474, 000) Tse sees] eeatee of Tseerten a 
_~_ 2° -seeeeeeeper (2,062 to 3,101 m.)..}1,839, ‘ ad ’ — 
. “ 074, 179,161} 1,996,589 
: Chesnais — 437 m.)..| 89,687] 102,077] 192,172] 162,611) 173,894] 148,457) 179,983) 215,605) 294.003 193,938 148,074 170161 2'674.308 
ee oes a (437 m.) 202,335) 198,681 322.703 321.550 190,433) 214.202) Sos'on6| 202°858| 247 rad) 2 235,308, 239/589] 208,562 2°206,76% 
( See Corer esesecesevese® (4 x7 m.) 162, 4 . st ~ "4 267,454 257.039 271,331 316,787 331,454 *305, aa aahnianee. ean 56668 ..~adaebtece e 
Renate iggppaiace (604 t0 517 m:). | 208:746] 179053] 215,415) | cian 
) Chicago & Alton— _ ; 536,843) 593,832) 629,811) 668,143} 601,101) 553,014) 5,755,¢ 
bed ,681| 827,370 335,393 421,937) 447,794 34: ie: 51199] 696.77 543.723 7°687,226 
138. Oat Ela ag — B40 my..| 82 jotl ayy-o13| 620493) 542 961] 616,128) 617,524] 708,906 rOurz51 707.549 esti] Gree]  6a0isl2| 71597;740 
188 90000000000000006006068 + ) 4 74, 8318 520 G15 B53" 10 548.5 >: 55) 635,8 40 676 205 40 n es ne i SRR he) grt. Bh a 
aaa ee BIG m)..| 535 '330| 517.397! 598,700] *561.737| "555,412 *613,836 *871 537 *300,624| "881,109 ...c.e.e] eee tees 
SF O9O09600 6000666066 66000666 ese | an 327, 79) 1,438,167 14,779,715 
ee Burlington. = et heen.) 11,105,098! 932.377 1,071,73811,013.735 1.171.3931,169,958! $3 a4 Sheet |1'3ae $h2/255 1 OBL 432 LAST SCO 1,552,018} 20,101,494 
1490... ienevecslentte to z 2.772 m.). | LA 32.740 4 111,970 Lis BoA eae eee ee eos” oe 21a 5/2262 951 2.031001) 1.815.133! 1°905,490121;170,455 
rd THe eee e reece eeees (2,7 P2b im). tse UES 100 os 4.11) Lads ede 1 OES | 1437164) L.625,¢ 105, 2,08 BOE  ccosdecah --canegeeah. apecoessh  3-4000e0eR .C ees : 
> ii =. Seager (2921 oo 3. 134 im.). 115658,834) 1 457, 300 1,506,217) 1,550,333 1505,262 Z ’ | 873.456 
} Chics & Eastern ome te y..) 63.1 Mt 60.363! 67,025 60,980 o5.g91| 66,315) 65,437) 75.300 208 sai Rn is 128081 1,209,011 
4 133) Bor crenpendpatene sae ~~ ist b 235 8 373 $3,689) lil p 3 231 14, al faaaGy, 180915). .....| ~ ..cc:.. 151,6 ce 
) IB to gad me: | S38) rig) waked LOR) ean Ake) Loads dave dayuia, vac) coco sinh Ss 
Utd sscsesbbateesesnane 230 fe" ). 149, 338 a | b ’ = ides el 819 
Chicaxo Milwaukee & sip ul,— | se lial 736 1,018,806! 1,290,749 1,100,245! 1,060,957/10,012, 
he * ‘ 2,898) 673,439) 857,323) 798,659) 773,173) 733,736, 78| 1.493.621! 1.472.088 1,397. 309] 13,036,119 
} io" reeenen nen (1.229 to 2, 5m. % apg Sd o. = 900.675 87L.041)1 134,745 1,037 953 1. 026, 709) | ol at aaa 150 (053 1550'598! 1'854,269117,025,461 
1881... iseeeeeeees o(B,279 £0 351 m.)..| 990.843) 682,713) ye yoo 1, L230, ae Lass, at 1,780.8 on 1 733,000! 1545.00 1.05 O00] cee eeee | TOO eres tet: seein 
) Carica & ee” ; Saeagta tye MERE ot \ 5 ea S ae me 716,409|1,896,073 1,558,476} 1,825,295] 16,093,373 
| ee ccc. (2151 14 2,293 m.)..|1,003,921 889,623) 1,107,042! 1,123,804 1,433,365 1 Bees au.2.08s 1.767.930 2.0202245/2. 105217 1.859.622) 1.477.902] 19,416,000 
Se ie, 0— deere , Ore 31 1/261,735) L204, 573, 1.875.608 1,37 !.177) 1,692,685. 1,7 £18412 YQ2 BT 7, 2,019,037 eres. 476} 21,549,20 
1 ee (2,23 to 2.764 m.).. 1,154. 632) 1, 131,083 ih pond! 796| 1.474.612) L.879,006 2,305,440/ 1,033,031 2.315 164 /2 28 ¥2, 676 BS11,097, 2,019,037) 1,805,476 /21,849,2 , 
° WG. CI Tan BG A eee, Se aalt ans ane Vast ei lotine 17 2.043 HAP OAV AS? SAWOOTNS S24O75T ~ 
* Approximate figures, + August and September estimated. = 
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lxiv RAILROAD EARNINGS. 
0 ner ——————— .. 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS —(Conecluded). 
Jan. | Feb. ‘March. April. May. | June. July. Aug. | Sept. Oct. Nov. 
hic. St. Paul Minn. & Omaha— * : $ # $ $ $ § % . 
cr eiiset Citankeinlia (682 to 946 m.).. 195,827 173. 078 250, 232,146) 215,098) 236.497) 251,018 ' 342,052, 342.894 312.173 : 
iss liincisiancdenlionaillll (948 to ORs m.)..| 257.785] 158,595) 251,648) 261,211) 350,'<5) 4 4.562) 383,202) 376.897) 373,370) 379 ozo 302.921) 432.615 $122 ng 
SY on ncconckbines 1,003 tu 1,070 m.)..| 307,498 315, 100, 405,779, 355. 404,420) 363, 00) 331,480) B¥4,505) 482.007)... eee, 1.06 
Denver & Rio Miles | : Pear Beer DO ise: ee 
ekeesecseh chesediil (337 to 551 m.)..| 124,759] 126,922) 160,883, j 193,925) 205.456! 373,182 400. 133) 406,583 473,633 408.592] 349,196) 3.478 
REE cmeeunctieg sil St to 1,0€2 m.)..| 3071476) 317.681; 4081493) 433.212) 514.767| 584.230) 448,284 03 620,642, £66,819) 643/417 8.208 yo 
a die a is rt Dod 1,160 m.)..| 491,914) 412,987) 585,055) 550,017) 6 4.208) 587,462) 495,797 574,04015 505,406 pels Mica ete: ilier o 
oines ort ge— ' weseies 
RRR Remain a, Aepiten = (87 m. )..| 18,770) 20,663! 25,600) 18,146) 27,738) 24,121) 28,184) 26.925) 33,564) 33,324 ~— 30. ail 324 
acre aan (8 24'963, 16.471) 26.939 1225 241601) BANO| 35.687] 51.450/ 47.539 40,061, 8,657] Borage) SPA 
ah a acaeaeeagpa .. (87 to 110 =. )..| 92.925! $2.0:2| $5,375) 25.617| 24,790) 21,38] 23,567) 28,242) 31,208) ......) 2...) OU, 388 
Bast Tenn. Va. & Ga.— | | | —_ 
Pai Medemseumaet al (see to 900 m.§)..| 182.444) 162,967) 154,154) 124, 113.810} 121,812) 195,556) 220,000) 282,408) 303,518 298,684) 302,595, 
ist site ie eliechea a eemabine 508 to #0 m.§)..| 173.791) 175,187) 187,023. 154/417) 133,900] 129,646| 222:760| 254,312) 206.240) 315.6 304/237) 302" 087 seen 
pet aps aye i nnn i) cocailh., <eaaedl i asad | 231.148} 208,398! 236,330) 270,077) 317,188, ..... a peeked | accu ee 
nt ere Viarquette— PE Ai we 
iT cn cks ‘neueashseimenennil ( 77,411; 77,520) 98,427) 102.1 88,725 73,996 179-410 88,561; 107,! 570, 113,896 17,0001 1,148, 
1BBO* ..... 2... e eee eeees (268 to 318 m.)..| 109'992) 118,024 147,018 130,740] 115,969) 121,376) 113, 130,488, 146.032) 158,752) 158,959) 151/112 1508 ee 
EY fai sneciuliostiqeaininaelll (318 m.)..| 185,378} 119,886) 15,587 168,520) 160,708) 160,5-8 137; 640 137 364 155,255 ; 166456 $211 J ye 
Bacardi (318 to 345 m_)_ || 1681004) 163/908! 195.513, 188.560] 175,113, 160,240) ©147:461/ *166,050/ 151,343) 0...) wk, : 
Hannibal & St. Joseph— | Perey 
Dla al conoaukaseanaabes dill (292 m. 137,047; 137,038) 211.899) 165,444) 134,071) 107,560 810) 141,533, 176,810, 239,785, 193,125) 258,233. 1,997, 995 
TG: chi sakcnnbcansebinndetil (292 m. 176,079) 166,966) 216,061) 206.735) 191,817, 179.306 on4" 312 238,081) 233.448 242,%14) _ 207,147] 279,635) 2'541'3g 
A aN REE EES (202 m.) 154,401; 122.874) 176,356) 190.812) 172, 190,740] 201 2:0,241) 215,102) 231,913, 195,807) 194/336, 9'v57 ‘ost 
Ti iia eaee ancl (292 m.)..| 125,601) 152,69!) 162.475) 150,481/ 157. 147,526) 184 is 254,560| *230,196) ... _<a oak | 
Illinois Centrai— 9 | ston 
tT -idpess sent (1,257 to 1,275 m.)..| 580,192) 466,921) 532,161) 492,501) 575.461 580,578) 573,250) 601,077) 736,066 7,85u 431 343 065; "284,484 
Ss chiconesen anu (1/275 vo 1321 m.) .| 595/212) 613-806! 613.008) 535.73%! 665,120 681.736) 724,095) 732,755) 806.837 880.211) 120| 873.182) 8's04'814 
tin nbinsntntsienké eaptenaehelll (1,321 m.)..| 631,281) 524,499) 557.789) 662,494! 673,250 903,887) 720,004) 868,107) 825,547) 815, 737. ais 763,475) 8,586,397 
aC TR "921 m.)..| 746:744| 697.2 4| 686.225) 640,014] *674'749) *@63,746| *752,251| *S18,600| *825,.298) | 
Indiana Bloom. & Western— seas 
SEE Ancsotiahdsdighacdinicuseatell (212 m.)..| 82,034) 82,052) 80,587) 90,220) 95, 637 90,821) 88,549 107 520 ' 120,785 . 106,054) 1,160,743 
eh <iih sae ntuieennattionaiieal (212 m.)..| 80.498! 89.960) 116,185! 90,374) 85,733) 106, 103.438} 116.732) 110.622) 121,343)  96'621| 104/619 1,223.07 
ns nis. nalewenakedseibeaiall (544 m.)..| 185.850! 163,326) 192,085) 203.677] 200,064) 190,346) 199,125 272, i iccoult see gi deuake 
an nsaaabeaiiiinidal to 684m.)..| 195,824) 175,755 235! 205,984 182,554; 186,133) 206.072} 278,814) 973,100; 2...) ceed eal): kpamee 
international & Gt. pt Lt = | : Fai Bowes GR Bee Te oC 
Sadun ivenadiannen (519 to 529 m.). | 161,818} 147,326 122,280) 80,540 85,681] 86,648) 98,295) 122,443) 178,949) 228,800) 244,813) 218,268! 1,775,561 
il intpincde aseeel (529 to 571m... ; 140'214 115.505 110/318 95.676} 96.206| 113.254! 147,586) 191,921! 275.380] 254! 253,554) 11953504 
ana eaapepeigp RE 0 (571 to 731 m.)..| 172:470| 216.127 229,944) 187,280 170,30] *172.00,| *146,062| *253.499| *277,205) *308,323] *303,006| *305,850| "2 792 518 
Sanh sienetnintianasiaieaniill (731 m.)..| 211,932) 187,308 240, 450 224,145 235,830) 237,204) 10°,856) 268,285 Saal scaled secectl  . caamal sir: 
Lake Erie & Western— e i 
i atccg siewseoeeail (308 to 385 m.)..| 49,194, 58,789 74,130 79.262 87,680) 105.565) 118,352) 127,812) 109,453! 170,926 2 202,503) 1,184,158 
iss ia iiawiiniibinundneceall (385 m.)..| 105,178} 88,485 94,426 196,308 102,605) 127,906) 124,459) 167,164) 124,280) 122,782; 111,524) 107,804! 1'383'45) 
A at a, (385 m.)..| 1241066! 98/401 92.559 112,071 94.484) 131/160] 105,566) 169,715) 152,196 se ica onde “ 
if gaeeuilie & Nashville | Li 
Eo. coukcs quel (973 to 1,107 m.)..| 450,476) 430,638 421,579 396,088 425,750! 504,220] 419,246] 443,749! 527,214 578 697,033] 681,811 6,007,389 
; Piictassnsesees . (1,107 to 1,840 m.).. 644, '455| 575.035; 612,593 563,583 855, O14 976 +230 772,537, 827,080) 931,911/1,000,326) 953,086] 949,185) 9'491'344 
a =» Reape (1,540 to 2,074 m.)..| 816.960) 895.124] 947.59 BDU, 52) BZN, 72E/1 22 317,)35) 876,192) 951,566) 1,002,050) 1,065,2<3] 1,153;779)11'344'98) 
ist RRR RRR EAT concn (2,0-5 m.)..| 964,527) 960.315) 1,068,834 953,603, 958,130) 1, 215, 490 1,063,765) * 1030000) "Li07¥Sh ted ‘so ae ae 
fa ‘oor & Charleston— 
ee). | A cases hs Sanmeqned (330 m.) .| 95.301) 87,924) 88.97) 4 60.259 51,980) 49,441] 49,692) 19,721) 35,395) 66.066 131.250) 142 101! 873,109 
| eee | pereereereerrerrresrrerreee: (330 m.)..) 129-265) 102/252) 86,975 63115) 58,026) 52,865) 68,632) 80,132! 104,734) 125,731) 139.225] 157,508) 1.16835 
| Citic cas nds: pulvnaauele (330 .m.)..| 111/842) 110050) 115,644 84,406. 74,007 75,276) 90.0 4) ¥1,387 00,837) 119,776 = 134,427] 137,400) 1,236,001 
| eatin wali ceil i eo ; oon) aed). Gcbasel  eakceel \ xeaeel iad. jae ae ee eee eee ivan ; 
Mw aukee Lake Ss. & West.— . 
DE ice ciaenenedl 162 to 205 m.). 21,170! 19.865, 25271 23.166) 23.74% 24,040) 21,308) 22.782) 30,001) 37,995 29.79% 35,906, 815,043 
1800 ithe cui cokenscill (205 to 250m.)..| 24833) 83.251) 37,772 30.346) 28.614) 35.902) 34,211) 34,067 38,642) 40,125 48 734 1,255 427'%e 
aad ‘obenweneesueses ...(250 to 276 m.)..! 8Y,078 BL 3s2) 36.995 46,-45) 45 5°90 52,202 D2 00D A) | 63.9016 73,397 64,654 66,682) 635,659 
Se Ee veceeceeeee (276...) 65,293) 65,953) 75,268 67,523) 63,988) 75,012) 65,093 73,085) 83,012 aedsee beeeds avabie Bent 
Mobile & Onio— | 
Ee esentccveceseccese’ (525 to 506m.)..) 194,486) 170,658!) 162,740; 119,494) 117,593) 91 609, 110,:91) 106,147 161,258) 267,084 309,83 6 316,626) 2,127,487 
dK ain ce cht nag ageenneseeed (506m.).. 250116 ZOLOV4E) 168.302 140,09] 120,249) 121,855) 1: 3162 1) 140,503 184,247 264,714, 251,368, 287,353) 2,273,628 
381 "+ Cipla RARE piNiEN (5 -6m_)..| 2245346) 216/767) 230,918 1635550) 145.803) 156.517) 135.548! 160,789) 210,262) 256)924| 262/986) 2381812) 2'403,290 
ee ee TT (528 m.).. 159 876 158,! 50) 148, 167, 141,957) 134,37) eens *136,348 | *140, 443) *160, 031 (enens 7 BER ee ae 
Nashviiie Chatt. & St. Louis— | | 
At. a acheesannesssonen (349 m.)..| 157,278) 158,084 149,497) 128,506] 189,524 105,047, 133,590) 142,183. 157,363, 169,958) 174,245 185,653! 1,800,877 
Diets heucnenenucubesasedal (349 m.) | 205°634| 191154. 16vl457, 155.466] 158830) 1445155! 151,504 169,326, 167,473} 175,266) 182,087) 175,996) 2,040,447 
1 i OT AE RTI E (349 m.)..) 178,143) 190,866) 207,710) 183,525] 164.431] 164,544) 150,430) 165,317, 179.979) 172,121; 152,059) 173,127) 2,075,257 
ARR RAREE: (340 m.) .) 156,904) 159.061) 161,005) 154,155) 135,556 119,004 160,01 165,304 sche lease, are ee 
New York Lake Eric& Wen. | | | | 
Tt Aieceuhenee ceummiideal (928 ma.).. 1,147,173) 1,207,391 1,356,780! 1,372,755) 1,350,574!1,230,419 1 2735 532. 1,450,228 | Ae, 405 1,713,697) 1,515,835) 1,308,245) 16,500,119 
lh tia cnicienandithel (928 to 1, 008 m:). . 1,296, 381/1,252,218 1,644,958) 1,643,151) 1,592,544 1,661,812 1'580.976) 1,606,873) 1.7 7|1,899 910) 1,707,338! 1,726,782) 19,480 
1981 ed patsceenauneanionedl a 108 m. ). | Ltd ,437 1,425,765. 1,847, ws pare 1,776,891 | 1,794,952 1, 337 {081 | 1,772,805 1934200 seceedl. | Scovel’ |  Gactadl laa 
biiinecekes paneskanki m.). aaa Mies seinen anal eu | naleaal .} ahitees aiaaal ished? amie 
New York & New whe: 
MC Ccicivee spvccscent S4 to O16 m.)..| 164,231} 149,908) 183 845) 17,689] 183,700} 219,891) 205,056) 249,885) 235 842 215.491} 210,856) 198,108) 2.396,302 
1881. (B16 to: 304 m.)..| 189,749) 173,614] 212;01¥ 216,913] 2773185] 231518, 246,820 280.524| 20y.578| *261,199| *242\412] *237,720| 2,800,255 
he PS gabesehal api espeteipeienee m.)..| 213/840) 217,261] 265'222 253/544] 289/722] *2901060) *308.920| *353,726 *338, Oe occa acd an aa ae 
ow York Penn. & disio— 
Messeneuavebe aaeeeleeioual (558 m.)..| 298,647) 204,713) 341,824) 330,812] 317,143) 301,272) 360,042) 415,344) 433,520) 477,776 4 404,114) 4,383,706 
PUR TTL (558 m.)..| 412/365) 384,982] 496,332) 412,871] 346,644] 368.456) 432.877] 475.204) 500,744| 508,825) 452.602) 473.361) 5,265,907 
iis ctnnadiausind aati (558 to 565 m.).- 431,346 '265| 5041476) 478,251) 470.369] 447.279) 430,703] 462.523) 461,318) 475, _ 453,125) 431,38) 5,404,112 
PE ; 404,524; 475,743, 450,335) 440,099] 460,438) 446,¥07|) 43,893 PIR eee? pes icy og 
Norfolk & West.—(At.Miss.& 0.) 
addnéeabenasent esneestel 109, 121,451! 132,802; 118,113; 130,979] 102,247) 138,224] 134, 177,342) 200, 179,972 329) 1,749,616 
St tubitesnanssdaninineuaddll (sem): 156,870| 161,954! 175.420) 143, 131,407! 133, 145,585| 179,047; 200,446) 235,910! 200,046) 181,746) 2,064,104 
lt dnpiendeeaeniangnantiil (428 m.)..! 164,917) 153,633) 195,650) 174,438) 149,503) 156.889) 173.374) 196,123) 221,438) 246, 228,561| *196,789| 2,253,379 
debts kanieendinwinandell (428 m.)..| 168,572) 149,65) 174.769} 171,703) 185,322] 174,843) 191,535) 222.1 aaa. ade benef senna ae 
Northern Central— 
Sl cshigtchnstbarboosescoseel (322 m.)..| 265, 273,607 ,166 $28, 868 $17,568} 315,307| 324,425) 316,716) 426.837! 418, 877,316 414,590) 4,107,946 
shi chnceesntbansienveedeeelll (322 m.)..| 334,494) 330, 415.325) 130) 329.788) 419,193] 450,208) 453,923) 464.003) 512,917| 459,054) 494,310) 5,050,395 
shin: detaitstiioniiestbisninsiall (322 m.)..| 386,156 2. 452,906 487, 272| 485,58) 447.287] 440.811) 498,008) 420,565) 449, 487,160 470,622) 5,443,606 
(gene eRtaltasieia (322 m.)..| 407,348! 413,551) 430,194 ; 482.667, 482,762] 500,633) 667,488)  ......{ 9 ...... ae TERS Boe < 
Northern Pacific— 
i sdctnatieeese quill (647 to 722 m.).. 37, 014, 44,658 .975| 115, 204,195) 198,744] 192,521| 211.193! 270.801) 295,275. 210, 6374 115,272) 2,005,020 
tinh tence i ndieadnbdenaeniniel 4 .)..| 81,3900 77,259) 119,358! 186074! 2171613 105} 2471020) 228,777) 330,2:7| 3581456 soe 22:),993! 2,430,084 
ihiiiintieannm asad (722 to 972 m.)..| 116,508] ‘75,803; 162.984) 216,210) 312,705) 412.024] 393,252) 434,085 032) 570,74 75, 61) 1,286) 4,070,224 
pet... i aR t= ore 2 to 1,208 m.)..| 245,369] #681985, 373.141| 451,023) 616;z81| 704,617] 64,067) 727,215) *739,700| pe iss * ee 
ennsyiva 
All lines — of yittebare & Erie)— 
etoccuenmesial (+1,716 to 1,806 m.). .|2,543,425/2 538,039! 2 603,068 2,630,022) 2,708,695) 2,390,810 2,782,906 2, 982,718 /3,336,528|3,518,144| 3,131,997] 3,453,925|34,620,277 
i cnessasepentl (+1,806 to >i ,820 m.)../3,083,551/2,944.576 3,278,186 3,488,366] 3,417,916) 3,221,476 3,449,644/3 723,355 3,647,543) 3,882,714) 3.574.914 3,517,828) 41,260,068 
ol ceeneasaienddl (+1,844 to 1. 887 m.). ./3.189,215)3,095,614 |3,%44,304 |3,76,372| 3,556,897 | 3.807, 437 |3,.780,418 3,809,075 |3 ,735,00€ |3.672.971| 3,840,215! 3,731,750] 44,124,178 
ante Laie (41,88 {887 to 1,940 m.). .|3,373,321|3,306,750 3,912,293 3,855,350] 1,108,877| 4,003,756 4,149, 150/4,671,179| ...... eae ‘aleniee eoeell ee 
Phitadelphia & eading— | | 
Creauahecenndneoull 846 m.)..| 957,215) 877,865 1,041,142 1,142,884] 1,332,547) 1,343,014) 1,303,522) 1,462,280 | 1,374,013) 1,542,911) 1,531,204] 1,442,587) 15,351,144 
eh mameenan (846 m.).. | 1,316,089) 1,085,162 1459/39 1,496,330! 457,881 | 1,398,536) 1,232,835) 1,531'813/ 2,089,256) 1,746,208) 2,184,226] 1,354,081) 18,431,847 
A 5 ie ARC RRA (846 m.)..| 1,319,133) 1,336,428 1,600,568 1,434,864) 1.6° 8,302) 1,707,295] |.82 5,725) 2,000 986) 1.945,874/1,.989,948) 2,015,556) 1,551,889/20,776,101 
A RR LANES 6 m.). ./ 1,603,075) 1,290,421 1,610,089) 1:709;712' 1,703,469] 1,714;73¢ |2,026,459/ 1,975,903 )2,019,017| ...... eecdl-:. oa 
St. L. Alt. & T. H. Main Line | 
SCA tat akeeansonaamsbauindiel (195 m.)..| 59,757) 66,728) 71,121/ 70,262! 63,210) 69,169) 92,363) 105,648) 114,229 682, 100,963)  110,41C/ 1,040,542 
hee: sins eapoandastnelll (195 m.)..| 96,922) 108,988 113,518! 108,434 95,847) 105.837) 138,153) 150,727 136,706) 143,881) 116,60% 950! 1,417,602 
sibel abate aticeninneanienind Os ma. ds. 104,577) 101,826 132.572) 133/337\ 121/937) 121,996] 118.844! 125,592) 129.934) 131,67) 105,506 935} 1,424,808 
BBBD? onc ccccveccccccsccccscsees m.)..| 104.307 94.439) 105,124) 91,507) 93/992| 91;351| 121,847} 149,457) 134,830) 2.) ld cence] nett 
St. L. Aiton & 7. Hi. itiairches | 
De ubeaadadhebdsbebhans pepe )..| 48,445) 44,204) 44,887) 41,331) 37,163! $1,736) 37,778) 43,764| 55,216 j 52.460}  64,751| 565,521 
1880 sc cthaaiiipan snbuiedll (71 to 121 m.)..| 56,218 4.750) 55.476! 475028; 52'0sz/ 441370) 52,924) 66.032 67,539) 77.982] 72.074] 82,553) 729.078 
Ds schdeeundiniing ‘conmebenail (121 m.)..) 71,148) 64,186) 68,565! 64,110) 59,240) 50,132) 46.549) 63.588 66.234) 72,641 64,289 74,192) 750,924 
1BBZ. .. 2.2.20 ee eeneeseesernsees (121 m.;}. 66,050; 5d,002( 75,862) 67,4: ,850| *51,39i| *70,170) *86,630 82,779, 9 ......| ceeoee] 0 eweee] —eeeees 
St. Louis Iron Mt. & Southern ° | 
i tis obhaecsenneaukanuen m.)..| 334,029] 339,161! 353,147) 318,196] 302,641) 281,92v) 332,166) 403,316 591,075! 724,713! 656,832] 655,413) 5,202,609 
SE Goer woncuseneccessqnesenel (688 tn .)..| 555,983) 490,195! 451,560 40s, 24 349.053) 93631454) 432,655 565,869 708.325) 688, 632.052| 656,951) 6,265,597 
1881, hte eeene gnehiel ee to 718 m.). | 570,957! 560,791) 704,002! 546/302) 479075) 474.302] 533.512) 641/386 708,325) *719/239| *687,280| *709,498) 7,337,660 
leeentaimiislaced 718 to 728 m. )..| 516,370) 501,127) 585,003) 581.977) 519,120 529,700) 515,519) 675,981 724,160 soon pees eee eens 
St. Levis & Sau ‘Hrancine | | gt 
il casmesases Sealeee (327 to 492 m.)..j 78,823! 85,679) 92.878) 81,402} 89,019) 88,418) 126,607) 186,711 202.210 221,082) 203,276) 216,332 167 
i sditedeseoegiediill (492 to 597 m.)..| 193,091) 195,948) 193.146) 176,164) 167,664, 173.607] 213.207 259,995 280,873) 328,194! 290,329} — 226,063) 2.698, 
TBBL........2eeeeeeeeees (597 to 661 m:)..] 208'547| 178,599] 269:963| 269/507| 274,086) 263589) 252/589 L81N62 275,653 316,106, 276,56] 300,166) 3,160,528 
a (661 m.)..| 256,784; 244,653] 274959 212/806) 253,419) 241,225] 318.613) 381,637) 836,805) 0...) cceeee| eee conan 
St. Paul Minn. & Manitoba.— | | | | | on 
pesescnceses evonoces (563 to 656 m.)..) 2... 2.6) ceeeeeee] seeeee-s| 239,901! 268,657! 190,349] 241,339, 188,940 225,054) 291,202 6.695) 170,667 Pee 
eco cccsccccecoceseces 56 to 855 m.)..| 180,239 137,645) 261,797) 333,014) 281,899) 243,407 272,050, 232,579 274, 188 345,057; 300.675) 297,640 8.100 
1 See (855 m.)..| 254,187) 159/482] 320/962) 425°685| 3821642) 405,322] 387/485) 414.954 485.7: 5,708 ‘33 28,263) 4,875, 
mo Waites" (912 to 1,020 m:):| 395/461! 418'358| 531,004) 570/890] 853° 903, 856,417 358, 26 801,759 3382, 3 causes sececel.  seneinn aa 
. iideensamsemnndeisnssnelll 21,930 351} 28,005) 20,453 22, Ais 21,875) 33,959) 32,384 31.733) 30,172) 28.751) 24.802 a1. 
7 1881 CLLRS ELAS (100 to 132 mi.) 20,761/ 22.916) 28 816) 26.407 39.0.4 39 073! 53.256 52.640) 471976] 43,117, 43,741) 44% 
| | Sn |... de ere .| $4,206) 33,004) 39,569 40,867 43, ‘343 41,¥53| 45,352; 59,361 54,357) =... ees OO Fo 
i _——e ‘& Pacific— | i 
BBO. ....2eeeeeeee veeees (444 to 700 m.).. 245,735) 219.165) 215,070 174.177] 141,083] 153,066] 195,711, 226,073 266.570 ; 312.184) 301,858 8 TT 
f 1881" ocvccccccccess cooel (700 to 967 m 281,176) 260,781) 319,928) 5.084] 281.783 285,305! 325.063) 381/331 345.790) 403'570| 357.724] 381,215) 3, 
|) ee --\ .aerteerr meters 067 to 1,054 m1.) 310,785! 255,644 332.911) 359, $43] 400,228| 384.712) 367,215) 439,015 470,513)  ......) 9 ..eeeep it ; 
4 Wabasit St. Louls Pacific— | 493.112 
7 s ones 1,558 to 2,479 m.)..| 778,700) 759,451) 978, 629) 892.025 918,773 953,468 1,066,742 1.189,479) 1.178 95011 59! 2031 1 131,787] 1,08.,3! 6 12. 107.79 
' ins! + steer eeeeees . (2,479 tO 3.350 m.)..| 865,339) 813.374 1,109,309 33 1,148.669) 1,330,044 1/120,615) 1.542.124) 1 497-24'5'1,406,029 1'3" 2'360] 1,204,657(14, 
: 18s?" . "(3,350 to 3,423 m’): | 220,965 ‘1,131. ma VRS TTS Looe Tor Toou ae t 140 Ase 1 418 S211 779 RadlT AO tao. 
“ Aoproximate figures. + And 66 mies of canal. $ Including Ohio Diyisi nand tociimapolis Decetur & Springtielde 
§ Earnings first six months are based on 508 miles—remainder of year on 900 miles. { Not including construction material. 











